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INTERNATIONAL FINANCIAI 


problems inflation and deflation, and the related 
problems balance payments deficit surplus. con- 
sists basically country pages. centers its country 
pages because the problems inflation and deflation and 


balance payments deficit surplus are country problems. 


The problems which the pages are 

the topics covered: Exch: Gold and Foreign 
Exchange, Money and Banking, Other Financial Institutions 
including Life Insurance, Interest Rates, Price 
Trade, Government 
Income. 


nge Rates, 
Production, 


inance, and National 


For most countries, the degree 

deflation will find expression changes 

balance payments deficits sur 

may measured the extent 

financing required, and changes 

gold and foreign exchange. Hence, data exchange 
rates and international reserves occupy the two sec- 
tfons each page. Inflation deflation must have 
tary aspects, and should capable assessment 
part, from survey borrowings and lending Hence, the 
data international reserves are followed the Monetary 
Survey that consolidated statement for the entire money 
creating system. turn, the accounts the separate 
groups money creating institutions are presented pro- 
vide data the agency responsible for the formulation 
monetary policy the Central Bank), and those 
agencies that are largely responsible for the implementation 
monetary policy the Deposit Money The 


nrst 
mone- 


least 


1.€., 


Banks). 


STATISTICS 


Introduction 


sections giving the banking accounts followed 


are Imme- 
the other 


number countries 


section giving the accounts some 
ancial institutions. significant 
the 
system plus few related institut 
ide all the 


ing-and ithin 


accounts the monetary 


system alone, the monetary 


on 


are all that are needed 


data required for assessment tota 


All borrowing 


economy. 


considered takin 


borrow 
place 
the 
Monetary System, the Government, Foreigners, 
f three of 


lending transac may 


and 


between or within one of four sectors of the 


econom' 
the 


these sectors are known, the 


Private Domestic Sector. accounts any 


and lending 
s relatin 


derived. It 


sector 


to obtain data on the borrow- 


ings and lendings 


Foreigners, 


the conse nt 


the Foreign Sect 


shown. For 

shown, and the balance of pal 
notes. Information prices, trade volun 

are presented with the data selected throw light prob- 

balance ayments 

data 

flows from 


For 


‘as constitu- 


national income, 


the government, investment, and 


nost countries some ot t! 


country pag 


included 


i 


Charts, and 


the country pages the quarterly and monthly entries 
for few important series each section are shown chart 
The scales are logarithmic and, excepting those the value 
exports and imports, are the same for 
for all countries. Owing their large seasonal movements, 
the data the value exports and imports are more 
compressed scale than that used for other series. Hence, with 
the exception the trade charts, similar slopes mean similar 
rates change from section section and from country 
country. 


| sections and 


Users the country pages are guided the notes 
five symbols used the country pages and repeated 
the notes: marks break the comparability data; 
marks observation meaning; the symbols are open 
when the point question technical interest only, 
and solid when the understanding the point 
question important the interpretation the data. 
Hence data either side the symbol form series that 
for analytical uses may considered consistent, while those 


Symbols 


appearing before the symbol not form 


series with those for later dates. solid symbol with 
outline 


the 


indicates that the note not only important 


interpretation the data, but also general 


significance for the interpretation data number 
countries. 

used the time 
captions mark omission years months the 
dash used indicate that figure zero 
less than half the final digit shown, that the phenomenon 
called for did not exist. The non-availability data that 
should reported indicated dots hyphen (-) 
used between years months, 1947-49 January- 
March) indicate total the years months inclusive 
the beginning and ending years months. oblique 
stroke used between years months (e.g., 1947 
monthly average the years months 


the country pages the symbol 


series. 


r-sector 
ngs of the! intra- 
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Data purporting describe similar 


differ content from country country. 


phenomena may 


Data purporting 
describe changes from period period may not con- 
sistent within themselves. The significance data 


some 
understood against the background national 


institutiona! structures. Consequently, the data the 
country pages are followed the country notes that discuss 
the problems the compilation the data 


notes 
data, and feconcile 
another. 


country notes are essential part the country 


also reconcile data with national 


data one topic with related data 


Without reference them impossible understand 
the significance the data presented the countr 
pages and the international 

The data are designed to pro ce nformation for the 
construction of inter-sector financing statement as well as 
other information. sectors chosen for cor are 
those that are considered » be most signific this 
Foreigners are separated from residents 
monetary separated from other residents, and 
some the other financial institutions are included 
separate entries. all countries, the Central Government 


makes decisions with regard its income and 


and hence its borrowing debt redemption 
part least, determined considerations relating the 


Hence 


as a sector different from the Private Sector 


dered 


Government 


overall equi! brium of the economy is cons 


local governments, that 


agencies and 
attributes both the Government and the 


While 


lar those usually identified national 


are treated separate Official Entities Sector. 
these sectors are sin 
income accounts, they differ from the usual national income 


sectors thre ere Sp cts. 


monetary system separate 
sector. 


Government enterprises are not included with pri- 
vate 


Local governments are excluded from the 
Government Sector. 

Data are presented for 1937, 1948, 1950 and subsequent 
years, the quarters the two preceding the current 
year, and quarters and recent months the current vear.! 
The gold and foreign exchange, 
liabilities the monetary system and related institutions, 
and government debt 


stock data assets and 


and data exchange rates and 
interest rates are presented the end the period 
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referred to. Most flow data, and their corresponding price 


international trade, transactions 


insurance com- 
expenditure, national 
and their corresponding price data 
are presented as totals or averages for the pe riod covered. 
All indexes are presented the base 1953=100. Flow 


data are only meaningful terms period time. 


data, 
panies, government receipts and 


income and bank debits 


Asset-liability data are facts that relate point time. 
the 


the data are influenced seasonal 
factors (e.g., the ratio of foreign assets to domestic credit in 
some countries dependent the export one agricultural 
product), the seasonality evident from the quarterly data, 
and comparisons end-year data are comparisons data 


arable effects of sea onality When 


contain 


adjusted and non-adjus 


available, 7FS chooses the 


seasonally ted data are 


| 

alternative 

non-adj)usted data, as seasonal 


} 


are interest for the understanding 
short-term problems. 
country pages are preceded tables, 


that are, all 
with, the country pages. 


poses gathering material together topic, 


porting the data common unit, and exploring some 
the problems consistency that appear when data 


international relationships reported both parties 
Where the 


ne « 1) 
are designed provide international comparisons 


international tables 
ly , the 
data are presented index numbers percentages (except 

Where 


world totals also, they are 


transaction are compared. 


the table giving prices individual commodities 
they are designed 


expressed terms dollars. 


addition the accounts 
Fund, the European Payn Union, and the International 
Bank for Reconstruction and 


and their transactions described the first pages 


International Monetary 


] samt « 
lopment are preser ted, 


last appeared the December 1948 issue 
issue; for 1942 the December 1951 
for 1943 the ust for 1944 the January 1951 
ue; 1945, 1946, and 1947 last appeared for all 
ber 1954 issue; lary 
in all cases cor 
and 
area distribut 
and commodi 


International 


> present 
presen 


h made 
exports 


concept 
2 Th 


derived from, and consistent 
These tables serve the three pur- 
Private Sectors, 
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Quotas and Fund Holdings Member Currencies and Gold 


October 31, 1957) 


Subscription: Repurchases Fund Holdings FUND HOLDINGS 
on Net Income of Member Currencies OF MEMBER 
Member Subscription Member and Nes 
Member Quota Gold Currency Account Drawings Expenditure, (Jn Millions (Jn PerCent CURRENCIES' & GOLD 
Millions Dollars Etc. Dollars) Quota Per Cent Quota 
Argentina 150 112.5 75.0 187.5 
Australia 200 191.6 191.6 
Austria 45.0 7.5 37.5 
Belgium 225 168.7 0.0 218.7 
srazil 150 112 75.0 187.5 125 / ; 
Burma 14.5 3.2 15.0 26.3 175 
Chile 8.8 41.2 3.7 62.3 125 
China 550 a 
Colombia 12.5 25.0 62.5 125 
Cuba 50 12.5 37.5 37 .5 75 t 
Denmark 5.9 62.1 2.6 137 
Dominican Republic 2.5 7.5 7.5 
Egypt 9.5 50.5 5.5 75.0 125 
Salvador 7.5 5.6 5.6 
France 525 108.1 416.9 62.5 2 
Greece 
Haiti 7.5 1.9 5.6 1.0 
Honduras 7.5 5.6 5.6 
India 400 27.5 200.0 572.5 143 
Indonesia 110 15.5 12.0 137.5 125 
Israe! 7.5 1.9 5.6 3.8 9.4 125 = 
apan 2.5 87.5 25.0 312.5 125 COumTRES 
Mexico 
Netherlands 68.8 100 
Philippines 3.8 11.2 15.0 26.2 
Saudi Arabia. 2.5 
Sweden 100 17.0 8.0 75.0 
Syria 6.5 6.3 —1.4 4.9 75 i | 


Union South Africa. 100 25.0 75.0 75.0 
United Kingdom 236.3 1,063.7 561.5 9.5 1,631.0 125 
United States 2,750 92.05 —1,901.4 811.0 
Uruguay 15 o im BILLIOMS OF DOLL 
Viet-Nam 12.5 3.1 
US DOLLaRS 
42 
00 .0* 
Member Currency 468 1,689.0 600. 
6,468.0 43.7; 1.920.8 33.2 6,759.3 ; 
Convertible 2,420.9 92.0 557.9 1,155.4 
Non-Convertible 4,047.1 135.7 1,683.6 8.9 5,603.9 
Czechoslovakian Cy. 2.6 2.6 
30.4 
Subscript. Receivable 873.9 873.9 
Total 9,016.0 9,016.0 0 0 2.85 9,013.2 
1Fund holdings of currencies ries in the area divided by their aggregate es whose subscription payments have not been compl 
Calculation of “Continental F pean Countries” a ynts for ( choslovakiar h their treatment in the Exchange Transactions 
Holdings of Canadian dollars are not included in the “Other Me ( es b ) million in US Treasury Bills and funds awaiting 
investment obtained from proceeds sale gold. Upon termination investment the same quantity gol re-acquired Approximates cash deficit 
surplus but does not contain accrua! items ‘Sale of gold for US dollars. § Proceeds of repurchases on subscription account made in US dollars by other mer bers 
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Exchange Transactions and Stand-by Arrangements 


(Through October $1, 1957, Amounts Expressed Millions Dollars) 


1957 Total Date 
to 
Member 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 Date Gross Net 
Drawings and Their Repayment Repurchases Other Countries’ Drawings 
Argentina 75.0 75.0 75.0 
Australia 20.0 30.0 12.0 14.0 50.0 
Brazil 28.0 —28.0 06.0 75.0 
Burma 15.0 15.0 15.0 
Colombia 25. 25.0 
Costa Rica 1.2 1.2 
Czechoslovakia 6.0 2.0° —.7* 6.0 2.6° 
Denmark 6.8 10.2 34.0 44.2 34.0 
Ecuador 5.0 5.0 5.0 
Egypt 3.0 15.0 15.0 33.0 30.0 
Salvador 2.5 —2.5 2.5 
France 125.0 -—20.0 60.0 -45.0, 262.5 387.5 262.5 
Haiti 1.0 1.0 1.0 
Iran 6.6 2.2 46.0 25.3 
Israel 3.8 3.8 3.8 
24.0 
Japan 62.4 125.0 249.0 125.0 
Mexico 22.5 22.63 22.54 22.4 45.0 0 
Netherlands 52.0 23.3 27.3 48.0 144.1 


Paraguay 


- 
| 


Philippines 10.0 


ur 
~ 
o 


Peru 


Union South Africa 10.0 10.0 10.0 
Yugoslavia 9.0 9.0 
Drawings 468 208 102 230 693 937 2,846 1,692 
Net Drawings 462 197 148 205 579 878) 
Drawings Outstanding 462 658 758 733 694 678 587 439 234 814 1,692) sche i 
Stand-bys Agreed 179 1,374 

Drawn 416 465 
Repurchases Subscription Account 


For this table repurchases (or other countries’ drawings) of its currency by a member are considered first as repayments of drawings and reported in the top 
section of the table; only when repurchases (or other countries’ drawings) equal to drawings have been completed are they considered as repayments on subscription 
account and reported in the bottom section of the table. The Fund's official accounts make no such division of repurchases * Payments made on settlement of 
Czechoslovakia's debt to the Fund are included as if they were a member's repurchase Drawings of Belgian francs by the Netherlands of 6.8 million and by 
Norway of 4.6 million Drawings of pounds sterling: by Brazil 28.0 million in 1951 and 28.0 million in 1953; by Japan 124.0 million in 1953; by the Netherlands 
6.0 million in 1947: by Turkey 5.6 million in 1953 } Former member ‘ At end of period 4 Stand-by in effect at end of period and not drawn or not fully 
drawn. See table on Stand-by Arrangements t Net member drawings plus outstanding debt of Czechoslovakia F 
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IMF 


Stand-by Arran 


(Amounts Expressed Millions Dollars; 


October 


7 


International 


31, 195 


Amount Available 


Date Expiration Amount Dec Dec Dec Dec Dec 1957 
Member Agreement Date Agreed 1952 1953 1954 1955 1956 Date 
Agreements effect 
Bolivia Nov 1956 7.5 4.5 
Chile Apr 1956 
Colombia June 1957 25.0 25.0 
France Oct 1956 262 
India Mar 1957 
Netherlands Sept 1957 68.7 68.8 
Nicaragua Oct 1957 7.5 
Paraguay July 1957 5.5 2.0 
Peru Feb 1954 2 12 12.5 
United Kingdom Dec 1956 738.5 738.5 
Agreements Expired 
Be lgium June 1952 June 1957 0 
Cuba Dec 1956 June 1957 12.5 4 
Finland Dec 1952 June 5.0 
Iran May 1956 Nov 1956 
Mexico Apr 1954 Oct 1955 
Nicaragua Nov 1956 May 1957 
Total 1,374.0 0 00 90.0 6? 17.4 876.5 
Income and Expenditure 
- - - - -2 A 
1946 47 1948 1949 1950 1951 1952 1953 1954 1955 1956 Jan June July Sept : 
OPERATIONAL INCOME 
Charges Balances Excess Quota 1.54 2.44 2.62 1.20 1.68 
Other ! 20 0 { 2 10 l 
INVESTMENT INCOME (US Treasury Bills 1.67 
Total Income 3.51 2.17 2.30 2.44 2.87 9.47 6.38 
Total Expenditures 3.65 3.72 3.90 4.27 4.72 5.00 4.99 5.34 3.72 
Fees for stand-by arrangements, interest Cre slovakia’s and fees arranging g s betwee . f ar ‘ 
12 month period covered by the fee or until time star s drawr s. Hence fig s re sent " and “ Pa and arrang 
¢ . 
Balance Sheet 
(Amounts Expressed Millions Dollar 
April April April April April April April April April Oct 
1949 1950 1951 1952 1953 1954 1955 1956 1957 1957 
Gold (at 35 dollars per fine ounce 1,436.2 1,459.5 1,495.0 1. 831..6 1,692.6 1,718 1,744.4 1,761.4 1,439.3 1,177.4 
Convertible Currencies» 1,436.1 1,395.2 1,582.0 1,638 1,974.3 2,119.9 1,333.9 
Balances with Depositories 125.1 107 156 167.8 168.3 
Currency Adj. Rec. Pay. 1.4 
Sub Total 2,872.3 2,854.6 2,904.7 3,113.6 3.330.9 3,492.5 3,718.7 3,931.3 2,973.2 2,532.9 
Non-Convertible Currencies 4,090.6 4,153.5 4,219.1 4,161.2 4,340.2 4,458.5 4,325.4 129.6 
Balances with 620.6 588.4 658.9 688.8 572.8 1,211.6 
Currency Adj. Rec. Pay. 
Subscriptions Receivable 1,068.7 892.8 906.5 870.8 1,056.7 797.7 814.5 873.9 
Withdrawing Member’s Currency 2.6 
Other Assets. 1.0 1.1 1.0 4.6 
Total Assets= Total Liabilities 8,032.1 8,031.0 8,146.6 8,728.9 8,840.8 8,842.7 8,927.2 9,018.1 
Capital: Auth. Subscriptions: paid 7,130.0 7,282.7 7,959.8 7,936.0 8,114.7 8,142.1 
unpaid 1,068 .7 892.8 906.5 870.8 & RASS 797.7 814.5 816.8 873.9 
Cumulated Deficit 2.2 3.8 5.7 7.2 8.0 8.0 14.2 6.3 
Net Capital 8,031.8 8,146.3 8,840.5 8,717 8,925.2 9,015.7 
Withdrawing Member’s Subscription 25.0 
* US Treasury Bills and funds awaiting investment > Currer s of the United States, Canada (f I ‘ € er 19 Dor an Rep r 
from August 1953), Guatemala, EF] Salvador, Honduras (from July 195 i (from April 1954 anama. ( rtible ng of the Fund agreement, are 
currencies of those members that are not availing themselves of the mal arrangements tha t the mn ance ar rcumstances of reatr na or 
payments and transfers for current international transact s. Ax ymes convertible wt t me er has remove ’ payments and transf s 
subject to the obligations of Article VIII, Sections 2, 3, and 4 dea these restrictions, multiple curre ¥y practices, dis at currency angements, ar ‘ f 
certain balances of its currency into gold or the currer f another ber that holds the balance Non-neg able r nterest bea g secu avable at face value on demand 
4 Includes 16.3 million of Currency Adjustments Receivable owing ua s of Septe 1949 and r te ed * Including withdraw nember’s currency and securities 
128.8 
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IMF 


Note the Accounts and Transactions the Fund 


Each member the Fund has quota, expressed 
dollars, and determined prior its Quotas 
determine the voting power and each member 


membership. 


and the normal quantitative limitations its use the 
resources. Total quotas approximate 8.9 billion 
dollars. 

Subscriptions are equal the quotas. They 
partly gold and partly the currency. For 


are payable 


original members the minimum gold subscription was either 
per cent the quota per cent its net 
official holdings gold and dollars September 12, 
and subscriptions were made pay- 
Mini- 


mum gold subscriptions for new members and the time 


1946, whichever was less, 
able upon establishment the par value. 


payment are determined the Board Governors prior 
to membership. 

Exchange transactions with the Fund take the form 
purchase from the Fund the currencies other 
members for equivalent amount the own 
currency. Fund resources are available eligible members 
essentially short term and revolving basis provide 
members with temporary assistance contribute the 
solution their payments problems. Members may also 
obtain stand-by arrangements that assure member that 
drawings upon Fund resources specified limits and 
within agreed period may made without reconsidera- 
tion the member’s position the time the drawing. 
Drawings upon Fund resources are not confined meeting 
specific and defined types payments problems. mem- 
ber’s entitlement draw make stand-by arrangement 
determined after consideration its circumstances, and 
its likely ability, with the help Fund resources, over- 
come its problems within short period. Fund purchases 
repurchased within period not exceeding years 
reduced the purchase the member’s currency 
another member. Members eligible make drawings within 
the so-called that is, drawings that will not 
increase the Fund’s holdings their currencies beyond 
amount equal the quota, will given the 
benefit any doubt that may rise connection with its 
requests for drawings. 

The quantitative limitations drawing rights are stated 
terms the member’s quota and the holdings 
the member’s currency. Generally, member may not pur- 
chase currencies from the Fund the purchase would cause 
the Fund’s holdings its currency exceed 200 per cent 
its quota. Originally drawings were also limited amounts 
that would not cause the holdings 
currency increase more than per cent any 
month period. Recently, however, most drawings have 
been larger than per cent the quota. 

addition the understanding that repurchases 
Fund holdings currencies arising from transactions with 
the Fund made within years, obligation 
repurchase its currency from the Fund arises when its 
monetary reserves improve any year which pur- 
chases foreign exchange from the Fund and does not draw 
equally its own reserves. Members are obligated their 
monetary reserves become excess their quota re- 


purchase such amounts their currencies paid the Fund 
part their subscription that exceed per cent their 
quotas. Repurchases are made gold the currencies 
those countries whose currencies are convertible and are 
held the Fund amounts not exceeding per cent 
the members’ quotas. 

member obligated maintain the gold value the 
holdings its currency making additional pay- 
ments the par value its currency reduced if, the 
judgement the Fund, the foreign exchange value its 
currency falls significantly. 

The holdings member currencies reflect receipt 
subscription payments, transactions, payments made 
members maintain the gold value holdings, 
receipt charges, and payment administrative ex- 


penses. Admininstrative expenses are generally paid from 
holdings the currency which they are incurred. 


The following charges are made for transactions: service 
charge per cent for the purchase currency from 
the Fund with the buying member’s currency; and charge 
payable the Fund’s holdings currency that exceed 100 
per cent the member’s quota. The rate charge rises 
two dimensions: the larger the member’s drawings relative 
its quota, and the longer the period during which the Fund 
holds the member’s currency. transactions 
effected 1954 later 

Average Effective Races’ 


in Per Cent per Annum 
for Holdings in Excess of Quota 


Charges in Per Cent per Annum’ 
for each period in which 
Holdings are in Ficess of Quota 


by (per cent by per cent 
050 50-75 75-100 0 50 50-75 75-100 
Ss e Charge § rr s 2 2 2 
nths hs 2 2 2 
6 nths 2 2 2 rn 2 2 2.2 
ear 2 2 2 2 2.17 2 
ears 2 3 2 2.12 2.38 2 
2 years 2 2 . 
2 2 years 2 2. 83° 
2 ears 4.0° 4 2 71° 
ears 4.0° 4 4 2 94? 
4 years 4 ‘4 7 
ears 
harges ea ansa ns, see Janua 7 IPS f 
charge wh paya ansa and stated as pe n { am 
actior Total charges payable the member over the stated period, expressed 
t and d t the number of years of the period Ir ades service harge 
* Point at which consulation between Fund and Member becomes gatory t Max 


harges. Fund has discretion to make lower charges 


Compared former charges, those now effect are higher 
transactions outstanding for short periods (Except for 
periods less than months for which present charges are 
the same Charges are normally paid gold, but 
when member’s reserves are below half its quota charges 
may paid partly the member’s currency. charge 
per cent per annum made for stand-by arrangements 
but, should the country make purchase during the period 
the stand-by arrangement, this charge generally credited 
against the service charge for the transaction, 
maximum per cent the transaction. 

The holdings currencies are deposited with the 
central bank other depository each member country. 
For that part the Fund’s holdings currency that 
exceeds what the Fund considers normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term cur- 
rency, used this note, includes both balances with 
depositories and these securities. 
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IMF 


INTERNATIONAL FINANCIAL STATISTICS 


Par Values 


The Fund Agreement requires that the par value the currency each member expressed terms gold dollars the weight and finene 
effect 1944. this schedule they are expressed terms both gold and dollars with six significant figures, other than initial zeros. Fund 


accounting the currencies members based the par values last agreed with the Fund. For Canada, France, and Peru special rules 


Grams Fine Currency Unit 
Date Gold per per Troy Ounce US Cents per Currency Units : 
Member Currency Established Currency Fine Currency per Dollar 
Par value not yet established 
AUSTRALIA Pound Sept 18, 1949 1.990 224.000 446 429 
Former par value Nor 2.865 $10 
AUSTRIA Schilling May 1953 034 179 26.000 
BELGIUM Franc Sept 22, 1949 017 773 2.000 0.000 
Former par value Dec 18, 1946 020 276 2.281 
Boliviano May 14, 1953 004 677 316 
Par value May Apr 014 811 1.666 60.000 
Par value Apr 7,1950 Dee 18, 1946 .021 158 2.380 42.000 
BRAZIL» Cruzeiro July 14, 1948 048 036 3 ». 405 41 18.500 0 . 
BURMA Kyat Aug 1953 186 621 21.000 4.761 
Dollar 
CEYLON Rupee Jan 16, 1952 186 621 21.000 761 
Peso Oct 1953 008 078 909 091 110.000 
Former par value Dec 18,1946 028 666 225 31.000 
COLOMBIA Peso Dec 17, 1948 455 733 1.949 
Former par value Dec 18, 1946 507 816 57.143 1.749 
Costa Dec 18, 1946 .158 267 17.809 615 
CUBA Peso Dec 18, 1946 888 671 0 100.000 1.000 00 
DENMARK Krone Sept 18, 1949 .128 660 14.477 6.907 
Former par value Dee 18, 1946 185 178 20.837 6 4.799 01 
DoMINICAN REPUBLIC Peso Apr 23, 1948 671 1.000 
ECUADOR ®* Sucre Dec 1, 1950 059 244 7 6.666 67 15.000 0 
Former par value Dee 18, 1946 065 827 5 7.407 41 13.500 0 
EGYPT. Pound Sept 19,1949 287.156 348 242 
Former par value Dee 18, 1946 3.672 88 42 413.300 241 955 
SALVADOR Dec 18, 1946 40.000 2.500 
ETHIOPIA Dollar Dec 18, 1946 40.250 2.484 
FINLAND Markka Sept 15, 1957 002 777 11,200 500 320 000 
Former par value July 434 783 230 000 
Franc Since ary 26, 1948, par value agreed with Fund 
Former par ralue Dec 18, 1946 839 583 119.107 
GERMANY, Deutsche Mark Jan 30, 1953 23.809 4.200 
GHANA Pound Par value not yet established 
GREECE Drachma not yet established 
GUATEMALA Quetzal Dec 18, 1946 671 000 1.000 
Halt! Gourde Apr 9, 1954 177 734 .000 20.000 0 5.000 00 
HONDURAS Lempira Dec 18, 1946 335 50.000 2.000 
Mar 20, 1950 054 567 000 6.140 16.285 
Par value to Mar 19, 1950 Sept 21, 1949 095 135 9 937 10.705 | 9.341 07 
Par ralue Sept 20,1949 Dee 18, 1946 110 15.411 6.488 
INDIA Rupee Sept 22, 1949 186 621 667 21.000 4.761 
Former par value 18, 1946 601 115.798 30.225 3.308 
INDONESIA Par value not yet established 
IRAN Rial May 22,1957 0.011 2,651.25 1.320 75.750 
Units per 
Nonmetropolitan Areas Unit 
BELGIUM: Belgian Congo Franc 1.000 Sept 22, 1949 .017 773 2.000 50.000 
Former par value Dec 18, 1946 .020 276 2.281 
FRANCE 
Algeria, French Antilles, Franc 1.000 Since January 26, 1948, par value agreed with Fund 
French Guiana Former par value Dec 18, 1946 .007 461 4,168.73 839 583 119.107 
Cameroons, Fr. Equatorial 
CFA Franc 500 000! Since January 26, 1948, par value agreed with Fund 
encies, Reunion, St. Pierre Former par value Dec 18, 1946 .012 683 9 2,452.20 1.427 29 70.062 8 
and Miquelon, Togoland 
CFP Franc 818 Since September 20, 1949, par value agreed with Fund 
New Febrides Former par value Dee 18, 1946 .017 906 7 1,736.97 2.015 00 49.627 8 
French Somaliland Djibouti Franc Mar 22, 1949 .004 145 07 7,503.73 .466 435 214.392 ’ 
Somaliland Somalo Par value not yet established 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder .496 2782 Dec 18, 1946 471 230 66.004 53.026 1.885 
New Guinea Guilder 1.000 Par value not yet established 
UNITED KINGDOM 
Barbados, British Guiana, 
Leeward Islands, Dollar. 4.800 Sept 18, 1949 518 391 60.000 58.333 1.714 
Windward Islands Former par value Dec 18, 1946 746 113 41.687 83.958 1.191 
British Honduras Dollar 4.000 31, 1949 070 50.000 70.000 1.428 
Former par value 18, 1946 671 35.000 1.000 
31.10 grams Not all transactions the exchange market take place rates governed the par value. See Country Notes 
substantial transactions the exchange market take place rates governed the par value. See Country Notes transactions the 
exchange market take place at rates governed by the par value last agreed with the Fund See Country Notes. 1 588 235 per French franc prior to 
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Member rrencies XI, NUMBER JANUARY 1958 IMF 


yf Fine Currency mat 
Date Gold per per Troy Ounce ('S Cents per Currency Units 
Member Currency Fine Gold* Currency Unit per Dollar 


Dinar Sept 20, 1949 2.483 12.500 357 143 
Former par value Dec 18, 1946 3.581 34 8.684 86 403 .000 -2438 139 
IRELAND Pound Par value not yet established 
Pound Mar 13,1957 0.493 706 63.000 55.555 
ITALY Lira Par value not yet established 
JAPAN Yen May 11, 1953 002 468 12,600.0 .277 
JORDAN Dinar Oct 2, 1953 2.488 25 12.500 0 280 .000 357 143 
KOREA Hwan Par value not yet established 
LEBANON Pound July 29, 1947 405 512 76.701 45.631 2.191 
LUXEMBOURG Sept 22, 1949 017 773 2.000 50.000 
Former par value Dec 18, 1946 020 276 .96 2.281 
7 7 8 12.54 
NETHERLANDS Guilder Sept 21, 1949 26.315 3.800 
} a 72 3 
NICARAGUA* Cérdoba July 1955 126 953 14.285 7.000 
18, 194 20. 5.00 
NORWAY Krone 1949 124 414 14.000 7.142 
Former par 18, 194 179 067 20.150 4.962 
PAKISTAN Rupee 31, 1955 186 621 21.000 0 4.761 90 
Former par value 19, 1951 268 601 30.225 3.308 
PANAMA Balboa 18, 1946 671 100 .000 1.000 
Guarani 1956 014 811 2,100.00 1.666 60.000 
Par value to Feb 29, 1956 18,1954 042 317 7 735 .000 4.761 90 21.000 0 
Par value to Mar 4, 1951 18, 1946 287 595 108 150 32.362 5 3.090 00 


PHILIPPINES Peso 18, 1946 444 335 70.000 50.000 2.000 

SAUDI ARABIA Par value not yet established 

SUDAN Par value not yet established 

SWEDEN 1951 171 783 19. 

Syria* July 5 512 76.701 8 45.631 3 , o 


THAILAND Par value not yet established 

TURKEY June 19, 1947 317 382 35.714 2.800 

UNION AFRICA Sept 12.500 280.000 357 143 
Dec 18, 1946 3.581 35 8.684, 86 403 .000 .248 139 

Sept 18,1949 12.500 280 .000 357 143 
Dee 18, 1946 3.581 34 8.684 86 403 .000 .248 139 

UNITED STATES Dollar 18, 1946 671 35.000 100.000 1.000 

Peso Par value not yet established 

VENEZUELA Bolivar Apr 18, 1947 265 275 117.250 29.850 3.350 

Piastre Par value not yet established 

Former par May 1949 017 2.000 50.000 


Units per 
Nonmetropolitan Areas Metropolitan 


(Continued) 
Aden, British Somaliland,) African 


Kenya, Tanganyika, Shilling 20.000 Sept 18, 1949 .124 414 250.000 14.000 7.142 
Uganda, Zanzibar Former par value Dec 18, 1946 067 20.150 


Bahamas, Bermuda, Cyprus, 
Falkland Islands, Gambia, 


Gibraltar, Jamaica, Malta,\ Pound 1.000 Sept 12.500 .357 143 
Nigeria, Federation of Rho- Former par value Dee 18, 1946 3.581 34 8.684 86 403 .000 248 139 
desia and Nyasaland, Sierra 
Leone 
British North Borneo, Dollar 8.571 Sept 18, 1949 290 299 107.143 32.666 3.061 
Sarawak, Singapore \ Former par value Dee 18, 1946 417 823 74.441 7 47.016 7 2.126 91 
Fiji Pound 1.110 Sept 18,1949 2.241 13.875 252 .252 396 429 
Former par value Dee 18, 1946 3.226 44 9.640 20 363 .063 275 434 7 
Hong Kong Dollar 16.000 Sept 18, 1949 517 200 .000 17.500 5.714 
Former par ralue Dee 18, 1946 223 834 138.958 25.187 5 3.970 22 a 
Mauritius, Seychelles 13.333 Sept 18, 1949 .186 621 166 21.000 4.761 
ormer par Dee 18, 1946 .268 601 115.798 30.225 3.308 
Tonga Pound .250 Sept 1.990 15.625 429 
Former par value Dee 18, 1946 2.859 10.877 


January per Netherlands guilder prior September 20, 1949. per pound sterling, September 18-December 30, 1949; 4.03 
per pound sterling prior September 18, 1949. 


December 16, 1957 
d Country Not TI lee af ean urrer lo not sovern the rat for trar tions ir hange market In the case 
ipt Sex intry Note par Value f some currence io not necessarily govern the rates for transactions in exchang ark n 
f i few currence n ibstantial transactior inex hange markets take piace on tne Da f the le iy ir Value f tnote The neduie 
not list the iltiple rate tems maintained some members. Current exchange rates and descriptions members’ exchange systems are given 
the Country Pages and Note 
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IMF 


International Monetary Fund 


Members,* Governors, Executive Directors, and Officers 


As of December 16, 1957) 


Member Governor 

Afghanistan Abdullah Malikyar 
Argentina Adalberto Krieger Vasena 
Australia Sir Arthur Fadden 
Austria Eugen Margaretha 
Belgium Hubert Ansiaux 

Bolivia Franklin Antezana Paz 
Brazil Jose Maria Alkmim 
Burma Kyaw Nyein 

Canada Donald Methuen Fleming 
Ceylon Stanley Zoysa 


Chile 
China 
Colombia 
Costa Rica 
Cuba 


Vacant 

Peh-Yuan Hsu 

Antonio Alvarez Restrepo 
Angel Coronas 

Joaquin Martinez Saenz 


Denmark Svend Nielsen 
Dominican Arturo 

Republic 
Ecuador Guillermo 
Egypt Abdel Moneim Kaissouni 
Salvador Carlos Canessa 
Ethiopia Makonnen Habte Wolde 
Finland Fieandt 
France Pierre Mendes-France 


Germany, Fed. 
Republic 


Wilhelm Vocke 


Ghana 

Greece Xenophon Zolotas 
Guatemala Gabriel Orellana 

Haiti Silvere Pilie 

Honduras Gabriel Mejia 

Iceland Gylfi Gislason 

India Krishnamachari 
Indonesia Sjafruddin Prawiranegara 


MEMBERS AND GOVERNORS 


Alternate 


Mohammad Sarwar 
Mauricio Yadarola 


Sir Percy Claude Spender 
Franz Stoeger-Marenpach 


Maurice Williot 
Santiago Sologuren 
Octavio Paranagua 
San Lin 
James Elliott Coyne 
Sir Arthur Ranasinha 
Felipe Herrera 
Pao-hsu 

Emilio Toro 

Mario Fernandez 


Member 


Iran 
Iraq 
Ire! 
Israel 
Italy 

Japan 
Jordan 
Korea 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 


Bernardo Figueredo Antunez Pakistan 


Einar Dige 
Oscar Guaroa Ginebra 


Stanislaw Kirkor 

Eero Asp 

Wilfrid Baumgartner 

Hans Karl von 
Mangoldt-Reiboldt 

Eggleston 

John Pesmazoglu 

Gustavo Miron 

Maurice Telemaque 

Roberto Ramirez 

Thor Thors 


Soegiarto 


Mohamed Loutfy El-Banna 
Manue! Melendez-Valle 


Panama 
Paraguay 
Peru 
Philippines 
idi Arabia 
Sudan 
Sweden 
Syria 
Thailand 
Turkey 


Union 


Libya, Malaya, Morocco, and Tunisia have applied for membership the Fund. 


Executive Director From 


Frank Southard, Jr. United States 

Thorold United Kingdom 
Beue Tann China 

Jean Largentaye France 

Adarkar India 

Ahmed Zaki Saad Egypt 


Andre van Campenhout Belgium 
Pieter Lieftinck Netherlands 


Carlo Gragnani Italy 
Octavio Paranagua Brazil 
Rodolfo Corominas- Argentina 


Segura 
Takeshi Watanabe 
Callaghan 
Jorge Sol 


Torben Friis 
Otmar Emminger 


Japan 
Australia 
Salvador 


Denmark 
Federal Republic 
Germany 


Louis Rasminsky Canada 


EXECUTIVE DIRECTORS 


Alternate 


John Hooker 

R. E. Heasman 
Ching-Yao Hsieh 
Jean-Maxime Leveque 
Pinto 
Albert Mansour 


Maurice Toussaint 


Costa Caranicas 
Helvecio Xavier Lopes 


Carlos Luzzetti 
Tun Thin 
Brian Emmott Fleming 


Jorge Hazera 


Jouko Voutilainen 
Wilhelm Hanemann 


Alan Hockin 


From 


Federal Republic 


of Germany 
Canada 


OFFICERS 


Governor 


Ahmad Majidian 
Saleh Kubba 
McElligott 
Martin Roser 
La Malfa 


crof Parsor 
Dillor 

Carlos Sanguinett 

Frar Alfor 


Casting Votes of 


France 
India 
Afghanistan, 
Lebanon, Paki 
Austria, 
Israe Netherl: 
Greece, Indon 
Brazil, Colon 
Peru 


Argentina, Bolivia, Chile, 


Burma, Ceylon, Jay 
Australia, Uni 
Costa Rica, Cuba, E 

Mexico, Nicaragua, 
Denmark, Finland, Iceland, Norway, Sweden 


Federal Re put 


f Germany 


Managing Director and Chairman the Board Executive Directors, Per Jacobsson 
Deputy Managing Director, Merle Cochran 


Asian Department 

European Department 

Exchange Restrictions 
Department 

Legal Department 

Middle Eastern Department 

Research and Statistics 
Department 


James Raj, Director 
Gabriel Ferras, Director 


Fawcett, General Counsel 
Anwar Ali, Director 


Bernstein, Director 


Western Hemisphere 


Department Jorge De! Canto, Director 


Office Administration 
Office the Secretary 
Office of the Treasurer i Fe 
European Office 


Horne, 
oo, Treasurer 


lade k, Director 


yn, Director 


Secretary 


she 
< 
Abdulilah Hafidh 
David Horowitz 
His eppi Medi 
isato Ichimad 
Hyun Chul Kin Karim Humud 
Nasr Harfouche ong Chan Kin 
Pierre Werner Solh 
- ar res * 
enriquez Gustavo F enrique Obarrio 
Clen istavo A. Storn 4 
lemente Vallejo Ar Pedr R Chas 
alle)< ndres | Dasso lamorro 
Jnited Kingdom Peter Thor 
Vv Carlos Sape 
enezue 
Yugoslavi Tran Huu Phi 
- — 
nited Kingdom Unit ates 
Ch nited Kingdon 
rance 
AS Indi 
Belgium tan, Iraq, Jordan, 
Korea, Luxembourg, Turkey 
Greece , Yug avia aT ACY 
Brazil Italy 
Dominican Republic, Haiti, 
Argentina , Haiti, Panama 
Austral 
Canada 
yes 
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International Bank 


Members, Governors, Executive Directors, and Officers 


As of December 16, 1957 


MEMBERS AND GOVERNORS 


Member Governor Alternate Member Governor Alternate 


Afghanistan Abdullah Malikyar Abdul Karim Hakimi Iran Ali Asghar Nasser 
Argentina Eduardo Laurencena Mauricio Yadarola Ali Mumtaz Al-Daftar Mudhafar Jar 


Australia Sir Arthur Fadden Sir Roland Wilson Ireland Seamas Riain Whitaker 
Austria Reinhard Kamitz Wilhelm Teufensteir David Horowitz Martin Rosenblut 
Belgium Henri Liebaert lean Van Nieuwenhuyse Italy Donato Menichella Giorgio Cigliana-Piazza 
Bolivia Miguel Gisbert N Fernando | Munt J ry H » Iet ida Mf hi Ya wa 
Brazil Jose Maria Alkmim Fur le A r Salle Jordan An as Hanar Moha Ali} " 
Burma Boh Khin Maung Gale Kyaw Korea Chin 
Canada Donald M. Fleming A. F. W. Plumptre Leba Andre Tue at 
Ceylon Stanley Zoysa Rajendra Coomaraswa bour Pierre Werner Fra 
Chile Felipe Herrera Mex Antonio Carrillo Jose Hernandez Delga 
China Peh-Yuan Hsu Tse-kai Chang Netherlar Hofstra 4.M Jong 
Colombia Ignacio C pete Lizarralde Eduardo Arias Robledo Nicaragua Gu r Sev »Sacasa Enriq D 
- Costa Rica Ar gel Corona Mario Fernandez Norw Ar Ka Carste Nielsen 
Cuba Meyer Pakista Syed Ali A.M Tar 
Parag Osvaldo Chaves r rger 
OsearG.G ra Henriquez Per Fernando Bercke r I fF 
Jose Chiriboga Philippine Miguel Cuaderno, Eduardo 
Albert Mansour Saudi Arabia Rasem Al-Kt 5a Al-S fan 
Luis Sudan Ibrahim Ahmed Sayed 
George Peters Rea Sweden G. E. Straeng N.G. La 
Ralf Torngre Syria Husni Sawwaf Sadek 
Pierre Thailand Serm Viniccha Puey Ung 
Turkey Hasan Pola Sait Erg 
Fritz Schaeffer Union 


Jorge Bueso-Arias Guillermo Lopez Rodezno enezuela Jose Joaquin Gonzalez- Alejandro Huizi-Aguiar 
Petur Benediktsson Thor 

Soetikno Slamet Loekman Hakim Yugoslavia Augu 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From 


Inited States John Hooker United States 
Thorold Inited Kingdom David Pitblado United King 


Ur 

Unite 
Kan Lee China 
Rene Larre France Jean-Maxime Leveque France 
Narahari Rao ndia Pinto India 

Max Thurn Austria 
Soetikno Slamet esia Carlo Gragnani Italy 


Lieftinck Netherlands Smole Yugoslavia 
Takeshi Watanabe Japan Gunesekera 

Callaghan Australia Fleming Australia 
Luis Machado Cuba Jorge Montealegre Nicaragua 


Sven Viig Norway Bjorn Tryggvason Iceland 
Jorge Mejia-Palacio Colombia 


Otto Donner Federal Republic Karl-Heinz Drechsler Republic 
Germany Germany 

Louis Rasminsky Canada Alan Hockin Canada 

Victor Pane Paraguay Percio Silva 


OFFICERS 


President Eugene Black Director Operations 
Vice Presiden William Far East Martin Rosen 
Vice President Burke Knapp Director Operatior 
Vice President and Davidson Sommers South Asia and Middle East Joseph Rucinski 
Treasurer Henry Riley Director Technical Operations Simon Aldewereld 
Secretary Mendels Director Marketing George Mar 
Director Legal Department Aron Broches Director, Leonard 
Direction Director, tance 

Africa, and Australasia Raymond Cope and Liaisor Demut 
Director Operations Hemisphere Orvis Schmidt Director William Howell 

Director Info ior Harold Graves, 


| 
IBRD 
Re 
Greece Gregory Cassimatis Paraskevopou United Kingdom Peter Sir Leslie Rowar 
Guatemala Edgar Alvarado Pinetta Mario United States Robert Anderson Douglas 
Haiti Maurepas Alcindor Silvere Nilo Berche Roberto Ferber 
Honduras 
Iceland 
‘ 
United States 
France 
Belgium, Austria, Turkey, Korea, Luxembourg 
Italy, Indonesia, Greece, Afghanistar 
Mohammad Shoaib Pakistan Ali Akbar Khosropur Iran Pakistan, Egypt, Iran, Syria, Lebanon, Ethiopia, 
Jordan 
Japan, Burma, Ceylon, Thailand 
Australia, Union South Africa, Viet-Nam 
Mexico, Cuba, Peru, Venezuela, Costa Rica, Guate- 
mala, Salvador, Honduras, Nicaragua, Panama 
Brazil, Colombia, Philippines, Ecuador, Dominican 
Federal Republic of Germany 
Argentina, Chile, Uruguay, Bolivia, Paraguay 
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INTERNATIONAL FINANCIAI 


IBRD 


STATISTIC 


International Bank for Recon 


Source and Disposition Funds 


Dec 31 
1947 

Capital Stock: 

gold Dollars 159.6 
subscription all members: 

In US dollars, (US subscription 571.5 

other Members’ currencies 909.0 
Total capital stock paid 1,640.1 
Payment deferred subscriptions 4.9 
Subject call only meet obligations the 6,580.1 
Bank (80°; 
Total subscribed capital stock 8,225.1 
Available for Lending: 
From payments subscription 731.1 
From operations (approx.) exchange adjust 
From net proceeds sale bonds, excl. premiur 
From sale loans and principal repayments 
Gross total available funds 731.1 
Loans disbursed 300.2 
Excess available funds over loan disbursements 430.9 


Prices 
Call Date and 


Dec 31 


1948 


1,015 


499. 


516. 


Market and Issue Call Price 1948 1949 1950 
New York 

1957 days, 101 98.50 101.13! 

2140's of 1959 1959, 100 

1962 Not callable 95.50 

8’s_ of 1972 45 days, 102 98.88 103.50 102.50 

London 

1971 1966, 100 
Toronto 

1965 days, 102 

Zurich 

of 1968(July) 1963, 100 

Amsterdam 

1969 1960, 101 
New York 

1957 days, 101 2.48 1.47! 

1959 1959, 100 

1962 Not callable 2.46 

8’s 1972 days, 102 3.07 neg.2 2.84 

London 

Toronto 


1965 

1969 
Zurich 

1963 

1968 


days, 102 
days, 103 


1959, 100 


100 


1972 1964, 100 
Amsterdam 


Issue called February 1950. 


0 


Price above call; yield next date. 


Issue called June 1955. 


1949 1950 1951 1952 1953 1954 
(In Millions Dollar 
162.1 162.5 165.2 177.3 177.8 
§71.5 71.5 571.5 71.5 571.5 571.5 

931.2 929.4 947.4 1,055.1 1,055.4 1,053.5 1 
1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 1,802.8 
4.9 4.3 3.6 3.5 3.5 2.8 
6,678.8 6,670.8 6,750.8 7,229.2 7,230.8 7,222.4 
8,348.5 8,338.5 8,438.5 9,036.5 9,038.5 9,028.0 
745.0 751.7 776.6 846.0 914.9 
35.0 51.3 66.4 87.5 15.4 
254.0 °60.6 436.2 567.5 653.5 849.4 
28.0 29.7 31.8 76.5 
1,047.8 1,077.0 1,295.9 1,556.4 1,711.2 2,088.4 2 
567.0 641.9 770.8 6.5 1,236.3 1,534.4 
480.8 435.1 25.4 474.9 
and Yields Representative IBRD Bonds 
1951 1952 1953 1954 1955 1956 Sept 
Prices (End Period) 
100.88 98 50 98.50 96.75 
95.00 92.04 90.94 97.00 95.00 93.00 91.00 
104.38 102.38 95.00 95.00 
96.75 94.50 94.00 99.63 97.50 R600 89 00 
96.50 93.75 93.50 99 .63 96.75 85.00 86.00 
96.75 95.75 94.75 102.38 99.50 87.00 83.00 
92.00 90.50 94.50 98.50 85.00 80.00 77.00 
99.25 101.50 101.505 
97.00 &5.00 86.7 
- 99.13 98.50 84.00 43.00 
99.00 98.00 101.00 101.00 101.63 95.00 96.7 
101.00 101.00 100.90 93.85 
101.00 100.50 95.00 
YIELDS MATURITY (in Per Cent Per Annum End Period 
2.92 3.08 4.21 
2.55 3.00 3.25 2.45 2.89 3.39 
neg.? 3.27 4.03 4.05 
3.22 3.39 3.44 3.03 3.19 4.23 4.04 
3.21 3.39 3.42 3.02 3.22 4.14 4.09 
8.42 3.49 3.12 3.28 4.09 4.40 
4.11 4.26 3.95 3.63 4.90 5.50 6.11 
4.10 3.78 
.63 5.52 5.40 
3.58 3.64 5.48 
3.61 3.73 2.01 4.37 4.13 
3.23? 3.50 5.00 5.95 
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struction and Development XI, 1958 IBRD 


Loans Granted and Disbursed 


Loans Classified Borrowing Country 


Sept 30, 1957 
Disbursements 


1957 Undis- Repay- Loans 
Country 1947 1951 1952 1953 1954 1955 1956 bursed ments? 
317.7 16.9 43.2 44.7 53.2 44.6 35.9 7.6 266.1 1.6 12.4 36.0 
53.0 7.4 26.1 11.4 44.9 8.1 6 
6.0 12.1 7 11.5 2 7.5 8.4 9.0 2.6 66.0 10.0 6.0 25.0 
ngo 40.0 14.1 18.0 ve 40.0 2.0 6.4 
169.1 46.8 28.7 20.4 7.5 $2.0 14.5 12.8 5.6 166.2 2.9 14.3 5.1 
19.3 ‘ l 2.4 2.5 16.8 
19.1 1.0 1.9 1.8 10 
73.74 9 1. 2.¢ 3.7 7.0 ) 40.7 6.1 
111.2 4.5 f 12 9.1 8.1 12.8 8.7 86 .¢ 16.1 7.1 
1.4 1.4 1.6 
40.0 40.0 40.0 3.2 3.9 
,.08 2 1.2 1 1.7 4.6 28.4 3 
23.¢ 4 4.2 4 f 4 3.9 3.4 20.2 3.4 9 1.3 
23 ‘ 0 2 1.0 4 1.5 
65.1 6.4 4.2 7.1 9.0 6.0 8.3 6.1 3.8 .9 14.2 10.4 4.1 
250.0 250.0 250.0 1 1 3 
Algeria 10.0 0.0 10.0 } 7 
French West Africa 7.1 5 4.0 2.0 7.1 6 9 
Guatemala 18.2 7 6.2 4.4 11.3 6.9 6 
Hait 2.6 l 1 2 4 
Iceland 1.7 2.1 1.3 5.9 
India 23 4.8 10 5.7 1.8 8.9 48.3 144.4 179 24.4 27.9 
Iran ».0 46.0 46.0 29.0 0 
Italy 163.04 l 4.9 10.0 13.0 17.1 42 92.6 70.4 3 7.3 
Japan 83.08 10.8 23.4 19 61.3 21.7 1.5 
Lebanon 27.0 26.6 
Luxembourg 11.8 11.8 11.8 3.8 2.9 
Mexico 141.3 16.9 13.8 17.1 11.6 8.3 32.9 23.4 10.8 134.8 6 10.0 13.1 
Netherlands 236.5 209.7 By 6 5 7.5 229.0 7.8 141.0 54.1 
Nicaragua 23.0 1 Be 6 2.4 1.1 a 4.1 13.9 9.1 3.3 1.8 
Norway 75.0 25.0 25.0 9 B. 54.1 20.9 2.0 
Pakistan 77.3 5.7 4.8 13.9 7.7 18.4 & 53.2 24.1 9.0 6.8 
Panama 6.8 1.2 3.5 3.3 
Paraguay 5.0 1.5 2 1.4 9 4.2 8 
Peru 40.9 1.5 8.0 10.1 7.8 29.8 5.0 
Thailand 106.8* ‘7 9.0 8.2 1.8 2.1 3.9 Tal 35.8 71.0 3.0 2.6 
Turkey 60.8 7 ce 9.5 13.4 14.6 9.0 4.4 55.3 2.1 1 
Union of South Africa 135.2 10.8 22.0 24.9 44.6 7.7 ».8 19.4 135.2 22 .3 40.2 
Un. Kingdom, East Africa 24.0 21.3 24.0 
N. Rhodesia 14.0 8.6 5.4 14.0 1.2 3.0 
S. Rhodesia 28.0 6.5 7.5 10.1 3.9 28.0 1.3 .6 
Rhodesia-N yasaland 80.0 2.5 8.5 11.0 69.0 10.5 
Uruguay 4.0 11.0 12.3 1.2 4.4 1.6 2.8 
Yugoslavia 60.7 2.7 11.7 23.4 14.0 4.3 1.4 5.9 
otal 3,239.4 641.9 128.9 225.7 239.8 298.1 284.5 289.0 307.4 2,415.3 824.1 332.7 339.1 
Loans Classified Currency Lent 
Sept 30, 1957 
Disbursements 
1957 Repay- Loans 
Currency Lent 1947 1951 1952 1953 1954 1955 1956 Sept Total ments? 
Australian pounds 2.5 2.5 
i 2.0 a 1.3 1.6 By 4 5 6.0 17.6 2.3 
Canadian dollars 9.8 7.8 21.2 15.8 14.7 14.2 6.9 103.1 13.2 4.0 
French franes 6.4 7.8 6.9 2.3 34.8 1.4 
Deutsche marks 2.8 5.1 15.6 13.3 36.8 
Italian lire 1.6 2.7 7.0 3.8 17.3 
Japanese yen 2.4 1.3 3.7 
Mexican pesos 1.2 4.4 
Netherlands guilders a 5 19.6 7.8 8 0 19 0 1.1 6 
Norwegian kroner 1.3 1.6 
South African pounds 1.5 1.5 2.1 
Swedish kronor 2.6 7.0 
Swiss francs 5.9 2.2 6.7 7.7 7.4 18.0 51.2 131.8 17.5 9.7 
Pounds sterling 1.8 1.0 4.4 9.2 7.3 23.7 33.7 106.2 6.3 3.9 
United States dollars 116.6 191.5 167.3 211.1 182.3 164.5 1,891.5 289.2 
Venezuelan bolivars 1.8 


Yugoslav dinars 


Total 641.9 128.9 239.8 298.1 284.5 332.7 


Principal after cancellation. Principal prior to cancellations was $3 ‘ ? Including repayment 
Sold, including participations signed but not yet effective ‘Including amounts still requiring action by the b« 
in millions of dollars): Belgium 4 8, Chile 21 8, Ecuador 19 5, Ethiopia 15.0, India 9.8, Italy 4.1, Japan 7 


r Agreed to be 
oming effective 


ae 

ailand 66 0 


European Payments Union 


Net Surplus Deficit EPU Countries 
Transactions with Each Other 


Position after Oct 
Settlement 
October 


Settlement Unused 
1956! 1957! 1957! 1957 Member's Borrowing 
Year First Half 3rd Qtr Oct Gold Credit Claim Rights 
Austria 9.6 10.5 23.4 11.1 8 2.8 
urg 213.0 45.0 2.5 131.9 
26.3 9.3 7.0 91.6 1.6 
653.8 545.9 8 6.7 0 nil 
999 9 762.1 697 .7 97 1.018.2 
2.3 5.7 9.4 1.1 2.0 ~9.0 
Icelan 4.0 1.4 3 0.5 4 l ) i 
Italy 112.4 72.2 106.3 11.4 8.4 Pe 14 90 
Netherlands 94.2 19.0 92.6 16.6 bs 
Norway 15.8 14.8 19.4 1.9 1.4 
Portugal 29.4 2.0 6.1 
Sweden 30.6 5.9 11.2 6 2 14.9 
Switzerland 45.8 81.8 9.4 
Turkey 24.1 19.3 3.6 
and Ireland 401.4 24.5 18.3 6.1 
Totals +1,271.3 879.5 827.4 +99.3 74.5 +24.8 +1,272.9 
1,259.5 868.9 833.9 99.3 84.6 14.7 1,089.9 
| The aggregate surplus « fs rpius c rie not ¢€ al to the aggregate de t of de ntries by the ar f interest paid t EPI r terest 
and amortization the special credit Belg received from Settleme surpluses for effected the 
middle of the following montt 
The Agreement the European Payments Union been established which any claim EPU, 


first became effective July 1950. Operations under 
prior August 1955 are described the September 1955, 
August 1954, and earlier 
Statistics. beginning 
the 
ber reports the bilateral end- 
of-month balances its monetary area with other members 
and their monetary areas the Agen 
tional Settlements). The Agent establishes net surplus 
deficit for each member. These 
are settled three quarters gold payment 
credit extended the EPU. 

may they wish, settle fully 


uu. 


al 


it 


ral 


ssue of Jnternatior 


Operations, under 
August 1955 may sumr 
end each month each 


agreement, 
narized follows: 


Mm 


Bank for Interna- 


at 


deficits 


ste 


and one quarter 
Debtors, 


Maxir 


however, 


} 
gol 


limits have 


its debt EPU 
debtor members are shown 


the 


can TPise. 


The 


abov e. 


unused borrowing rights 


iling outsid 


established limit and surpluses 


excess the established limits are settled accordance 
with hoc arrangements between the Union and the 
country concerned. 


EPU keeps its accounts and makes the calculations 


for its operations terms unit 
the 


ol 


ilent 


account 


obligation pay gold 


by 


member 
dollars. 


‘sa 
| 
ge 
| 


1937 1948 1950 


US and Canada 


United States 1.0 1.5 1.75 
Canada 2.0 
Europe 


Austria 
Belgium 
Denmark 
Finland 
France 
Germany 
Italy 
Netherlands 
Norwé 
Portug 


Sweden > 
Switzerland 1.5 
Turkey 5.5 4.0 


Sterling Area 


1937 1948 1950 


United States 1.04 1.22 
Canada 


Issues wu 


1950 


and Canada 


United States 2.44 2.82 
Canada 
Europe 
Belgium 3.95 4.75 4.42 
Denmark 4.48 4.07 4.53 
France 6.52 
Italy 6.56 5.73 
Netherlands 3.27 3.28 
Portugal 3.83? 3.24 3.92 
Sweden 3.04 3.08 3.11 
Switzerland 3.41 3.42 2.67 


Sterling Area 
UnitedKingdom 
Australia 
New Zealand! 3.61 


3.63 


Yields issues with less than 


Interest Rates 


Central Bank Discount Rates 


i quotations in per cent per ann 


1951 1952 1953 


0 6.0 4.0 
3.25 3.0 2.75 

> 4.0 
».75 > 
4.0 > 


» 
> 4.0 
Discount Rates 
nin hills on ten ler im per cenit per 


Yields Long-ter 


east 12 years tom 


3.78 4.23 4.08 
3.53 4.34 4.48 
3.08 3.85 4.01 
3.60 4.28 4.50 


years maturity. 


> 1.5 

3.5 > 
0 > 
0 
0 

> 3 
> 


urity in per cent 


y 


>. 21 
6.06 6.20 
3.31 3.26 
3 3.70 


a 


nr 


per 


a 


& 


im 


ae 
; Gata as 


erine 


63 


Treasury Bills 


Government Bonds 


) ) 
6 
> 
> 
6.0 
niry notes 
06 te: 
70 
4.36 
i iy untry 
3.30 
6 4.08 


4.60 

OT 5.04 
4.79 
4.75 4.75 


4.5 
Aug 


4.03 
Aug 
3.62 
4.52 
4.82 
6.13 
6.82 
4.87 
3.04 
4.67 
3.85 
5.09 
5.01 
4.80 
4.75 


Interest 


4.82 
= 
6.10 
4.82 
4.39 
3.92 
= 99 
4.98 
4.83 


3.59 
an 
6 60 
Oct 
3.84 
4.12 
4.91 
5.79 
6.06 


1955 1956 1957 

26 1.5 > 1.75 2.25 > 2.75 ».U 3.50 3.0° 

2.75 £3.91 3.95 4.06 4.05 

3.5 3.75 > 3.0 4.5 a 

3.0 4.5 5.5 

3.0 2.5 4.0 

5.0 6.0 > 4.5 3.5 > 3.5 > 4.5 > 4.0 

9 5 4.0 > 3.0 3.75 4.25 ».0 

2.5 

2.5 

> 4.5 > * 

Effective July Effective Nov. 

1956 1957 

1.55 1.77 1.94 .95 1.74 2.66 2.38 2.60 2.60 3.58 3.34 

2.20 2.30 1.80 3.73 4.93 4.64 5.04 5.0: 6.54 

1956 1957 

2.57 2.68 2.92 2.52 2.80 3.06 2.86 2.96 3.10 3.61 

3.59 3.68 3.61 3.31 3.50 4.28 4.42 3.74 

4.62 4.51 4.40 4.27 4.16 4.21 4.18 4.18 4.18 4.29 4.47 4.58 4.94 

5.14 5.29 5.08 5.24 5.55 5.71 5.63 5.73 5.82 5.79 5.78 5.76 

6.54 5.60 5.41 5.18 5.23 5.44 5.68 5.63 5.92 

6.11 5.90 6.06 6.74 6.38 6.65 6.83 7.10 6.68 6.76 

3.88 3.95 3.43 3.84 3.41 3.75 3.98 4.20 4.32 4.36 4.97 4.90 

3.79 3.48 3.38 3.03 3.00 3.05 3.03 3.04 3.04 3.05 3.04 

2.95 2.84 2.55 2.94 3.20 3.22 3.26 3.67 3.84 

1.4 4.78 4.75 4.75 4.75 4.75 4.75 4.75 


Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and 


GROSS HOLDINGS INTERNATIONAL AGENCIES, 


Total 


End Period: Millions Dollars 


1956 1957 
1937 1951 1952 1953 1954 1955 Sept Dec Mar June Sept Nov 
| 


World Total 53,100 54,700 54,000 56,700 58,600 59,400 60,850 60,750 

IMF 6,847 7,028 7,261 7,374 7,932 8,046 7,918 7,963 7,981 8,099 8,113 

BIS 107 301 282 437 510 678 678 750 628 


Total 27,600 46,150 46,900 46.400 46,650 47,850 49,600 50,650 51,750 51,850 
United States 12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,752 22,032 22,053 22,406 22,731 22 


52 22,836 


Canada 200 1,011 1,770 1,826 1,864 1,827 1,954 1,910 1,916 1,945 1,931 1,955 1,899 1,904 
Latin America 875 2,750 3,025 2,800 2,825 3,050 3,150 3,275 3, 3,675 

DOLLAR COUNTRIES 150 1,075 1,425 1,525 1,600 1,650 1,675 1,850 

Colombia 101 125 155 190 257 140 132 

Cuba 316 418 495 448 481 193 520 477 
Salvador 30 41 43 44 43 44 39 9 7 62 ) 
Guatemala ® 46 37 40 43 41 39 54 §1 ) &2 78 6S 70 
Honduras 1 2 11 20 21 22 24 19 21 8 20 24 18 

Mexico 291 253 250 218 201 417 435 104 
Nicaragua 1 3 3 9 15 16 13 14 17 7 13 19 4 ] 
Venezuela 378 373 373 434 4177 47 26 715 939 1,421 

OTHER 725 1,675 1,625 1,400 1,475 1,42 475 1,375 

Brazil 758 666 517 529 605 634 612 148 

Peru 26 44 54 60 56 49 56 +v.4 97 67 59 60 13 ; 
Uruguay * 75 241 312 221 216 234 227 216 214 186 183 183 183 

Europe 7,350 6,075 7,075 7,800 8,875 13,275 13,800 13,725 13,550 

CONTINENTAL EPU 6,750 5,875 6,900 7,525 12,900 13,525 13,450 13,325 

Austria 73 62° 91° 106° 152¢ 361 407 406 403 434 0 1] 
Belgium 827 938 749 1,054 1,077 1,146 1,244 1,177 1,081 1,085 1,063 1,0 
Denmark 118 142 133 128 131 124 143 159 151 
France? 2,784 1,334 912 987 1,655 1,246 

Germany 295 274 518 1,190 291 4,888 759 

Greece 189 187 132 141 218 

Italy 212 539 878 1,003 918 1,358 1,308 

Netherlands 938 343 606 618 1,037 Rs 1,072 1,041 1,018 21 9SS 
Norway 32 141 122 151 151 179 187 179 177 
Portugal 471 555 563 690 683 681 

Sweden 513 233 289 484 446 473 176 477 163 456 
Switzerland 774 1,660 1,579 1,642 1,670 1,914 1,8 1,848 
Turkey 49 192 214 217 19] 230 239 292 11 l 
OTHER EUROPE 600 200 150 275 200 225 200 

Finland 73 74 84 209 133 219 179 174 140 139 158 176 
Spain‘ 118 75 60 61 151 114 x9 76 69 6s 

United Kingdom 2,009 3,443 2,374 1,958 2,156 2,365 2,172 2,250 2,420 1.890 

Other Sterling 1,325 7,025 5,550 5,225 4,625 4,700 4,525 4,525 4,675 4,575 

Australia 332 1,265 1,492 1,134 1,032 835 785 953 1,131 1,269 

Burma 114 119 159 198 128 121 102 106 113 

Ceylon 254 191 217 163 204 221 221 210 186 194 191 
India 2,000 1,888 1,729 1,791 1,360 1,354 1,199 988 
Iraq 139 117 114 129 294 334 

Ireland 57 209 245 207 220 243 225 234 239 23 253 

Malaya 229 262 273 

New Zealand 92 236 72 217 183 179 243 194 209 266 242 2o0lF 
799 507 638 296 374 289 290 


Rest 875 2,875 3,000 3,475 3,275 
4 G 752 


Egypt 218 1,408 979 957 

Indonesia 207! 356 314 226 254 218 193 240 239 

Iran! 3 273 252 196 177 205 219 230 219 182 190 204 

Japan 297 564 924 1,101 l 9 1,470 1,507 1,288 993 951 

Lebanon 74 38 40 42 5 76 86 86 ota) 94 94 100 

Philippines 400 296 247 236 240 207 155 169 161 146 119 119 

Thailand 217 288 359 352 273 308 322 

Viet-Nam 124 135 132 128 128 135 130 


For footnotes see page 17. 


- 
ie 
aa 
3 
ay 
ade 
2,975 
3.125 
nee 4 
: 


Exchange Holdings VoLuME XI, NUMBER JANUARY 1958 Reserves 


CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL 


Gold 


End Period: Millions Dollars 


1956 1957 


35,300 35,600 35,950 36,550 37,150 37,600 37,700 World Total 
158 153 153 248 244 268 199 138 EPU 
167 115 196 196 217 199 179 168 205 138 BIS 


33,550 33,600 33,550 33,900 34,450 34,900 Total 


12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,752 22,032 22,058 22,406 22,731 22.752 22.836 United States 
180 101 580 1,134 1,106 1,101 1,103 1,104 Canada 
725 1,500 1,875 1,950 1,825 1,925 1,850 1,850 1,725 1,875 1,900 Latin America 
125 1,025 925 925 875 850 1,050 1,125 COUNTRIES 
3 23 23 23 21 22 l l 1 2 2 2* Bolivia 
ps4 2 2 2 2 2 2 y 4 2 e 2 2 2¢ Costa Rica 
l 289 271 311 214 186 186 136 136 136 136 136 136 Cuba 
4 19 22 23 2 23 22 oe 22° Ecuador 
7 l 23 26 29 29 29 28 25 28 $1 31 31 31 EIS 
24 42 207 07 144 157 62 141 165 166 165 64 162 
3 3 3 3 l l ] 
403 403 403 600 667 667 717 
32 317 318 119 0 | oe 323 323 324 324 24 24 Bri 
30 43 40 45 42 42 42 44 46 46 46 43 40 4 Chi 
75 164 236 221 207 227 227 216 214 186 183 183 183 Urugua 
6,500 3,675 4,025 4,225 4,600 5, 200 5,750 6,625 7,075 7,275 Europe 
46 50° 50° 50° 52 52 62 71 71 71 78 80 87 103 Austria 
826 624 635 704 778 929 972 928 848 842 
2,749 652 737 670 R61 
140 626 1,294 1,494 1,757 2,399 
210 96 256 333 346 346 346 352 360 338 64 364 
933 167 316 737 796 R65 700 700 


650 1,387 1,470 1,451 1,410 1,458 1,513 1,597 1,634 1,676 1,637 1,€ 1,725 1, 733° 

162 150 143 143 144 144 144 144 144 144° 

550 125 100 100 100 100 100 100 OTHER EUROPE 


Ss 1,800° 1,925 1,925 United Kingdom 
700 700 700 Other Sterling 
° 55 8S 112 112 117 138 144 106 107 113 116 Australia 


17 17 18 18 18 18 18 18 18 18 5 18 
Malaya 
23 23 29 32 33 33 33 33 33 33 33 33 33 33° New Zealand 
183 197 190 170 176 199 212 214 224 233 234 215 Africa 
425 575 725 900 850 775 750 775 750 750 775 775 Rest of World 
174 174 174 174 174 174 188 188 188 188 Egypt 
26 140 139 138 138 137 138 138 138 138 138 138 138 138 Iran 
Israe] 
18 3 7 10 16 18 21 23 23 23 od 23 <3 Japa 
13 13 10 9 14 15 16 16 16 16 16 Taiwan 
118 114 114 113 112 112 112 


For footnotes see page 17. 
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Reserves 


INTERNATIONAI 


FINANCIAL STATISTICS 


Gold and 


HOLDINGS INTERNATIONAL AGENCIES, CENTRAL BANK, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 


1937 


World Total 
IMF 

EPU 

BIS 

Total 

United States 
Canada 


2,350 


2,300 


20 


Latin America 


DOLLAR COUNTRIES 


Bolivia 
Colombia 
Costa Rica 
Cuba 

Dominican Republic 


Ecuador 
Salvador 
Guatemala 
Honduras. 
Mexico 6 
Nicaragua 
Panama 

Venezuela 

OTHER COUNTRIES 125 
Brazil 
Chile 
Peru 

Europe 875 
CONTINENTAL EPU 800 
Austria 
Belgium 
Denmark 
Germany 

Greece 

Italy 
Netherlands 
Norway 

Sweden 265 


Switzerland 
Turkey 20 
OTHER EUROPE 
Finland 

United Kingdom 
Other Sterling 


Australia 327 
Burma 

Ceylon 

Iceland 

India 316 
Iraq 
Ireland 
Malaya 

New Zealand 
Pakistan 

Rest 425 
Egypt 163 
Ethiopia 

Indonesia 


Korea 
Lebanon 
Philippines 
Syria 
Taiwan 
Thailand 
Viet-Nam 


5,412 


139 


te 


950 


500 


4 
1 
400 


1951 


is, 


12, 


tw 


800 


168 
800 


19, 


5, 682 


952 


250 
190 
246 
150 


979 


,000 


Foreign Exchange 
End Period: Milli 


1953 


20 , 800 
6,2 
304 
245 


14,000 


1,150 
750 


104 


16 


1954 


1955 
22,250 
6,110 
128 


, 000 


691 


9” 


1956 
Sept 
23,300 23 
6,253 
197 
15,850 16, 


of US D. 


te 


Dec 


Mar 


16, 


25 
3,975 
1,018 
4 i) 
14 


1957 
June Sept 
6. 966 6, 962 

172 


Nov 


SOO 


r 
15,200 15,750 35 
32 27 a7 - 6 6 
9 14 12 4 «6 19 ‘ 
44 38 4c 13 10 11 bl 
3,575 4,275 5,15 
597 136 112 102 233 242 189 
186 128 132 2,156 2,704 2,797 2,74 
670 572 606 199 194 208 
176 295 0? oo 695 S50 970 
RR 101 493 4s) 480 412 Idd 982 
273 279 9] 93 120 119 128 14 
=o 150 50 7 10% 16 
4 9 10 6 61 139 10 104 
1,403 1.022 99 4,400 4.325 3.825 3.825 
OF vs 21 1° S40 1 15 
,099 1,752 1,640 1.482 1.51 19 13 11 194 191° 
4 192 POS ~— 181 233 "299 = 1,106 52 740 
469 279 a7 290 176 232 168" 
2,300 8.600 2 400 4 110 148 149 121 241 
30 4s 67 9] - 153 199 198 
9 4 +4 30 29 30 43 <3 a4 ane 
170 245 4 20 16 29 33 20 
For footnotes see page 124 135 201 214 
see page 17. 132 128 128 13: 


Exchange Holdings NUMBER JANUARY 1958 


RECONCILIATION 


End Period: Millions 


Dollars 


1953 1954 


1948 1950 1951 1952 June Dec June Dec June 

World Total 

Total Gross Asset 13,450 13,400 12,800 13,150 13,400 14,000 5,200 15,4 
Liat ti fUs 900 4.675 4. 600 6.050 6.400 
EPU Liabilities 402 665 1,077 1,084 1,272 1,391 l ,022 

Canada 

Total Gross Assets 610 1,190 979 R21 841 836 S34 
Liabilities ; 96 1,16 937 975 815 S32 S30 870 825 


Liabilities 


Errors and omissions l 


Latin America 
DOLLAR COUNTRIES 


Total Gross Assetst 275 475 675 775 750 925 825 
fUSs 10 650 700 725 900 
rrors and O , 100 2 Z 7 yA é 


OTHER COUNTRIES 


Total Gross Assetst 1,000 775 7 25 425 400 450 475 42 
Errors and O 18 249 10 108 27 s 203 s9 


I at tie ~ ) 1,27 1,900 150 2 9g ) } 
Liabilities of UK 1,491 3 879 91s 669 621 624 624 6s 672 
EPU Liat ties 177 77 1.084 1.272 9] 
BIS Deposits 250 192 284 477 
United Kingdom 
Total Gross Assetst 404 768 174 458 437 246 7 2458 280 
Liabilities of US 251 400 13 46 x2 218 7 212 2 
EPU Liabilities 
Errors and Omissior 153 143 112 
Other Sterling Countries 
Total Gr Assetst 6,450 4.950 4,600 4.000 4.275 4.400 4.47 4.32 4 
I ab ties of US 7 OOo 125 17 205 200 2° 22 22 
Liat ‘ fUK 7,290 3 42 0.0 4,523 4.941 i4 4 059 
rror and Or 9] Hos xo ‘ 
Rest the World 
Liabilities of US 6§25 97 1,150 1 ) 1,450 1,400 1,13 l ) 1,400 
Liabilities 2,151 1,389 1,450 1,114 952 1,204 1,190 
°F r a description f the cor tior f, ar i pr ble re ed to these t r per g 
and for earlier years, the June sue, Pages x-xi 
Including Finland, Spain. 
See Country Note 
Includes estimate liab Malaya 
Haiti Include Foreign 
of the Issue Departr ent . 
and Foreign Exchange 
1 Data as of some other date—see Country Page for details ? Estimates of the ~ 
Reserve System Estimated the holdings gold and short-ter 
both reported the Federal Bulletin. Including Australian data 


FOREIGN EXCHANGE ASSETS AND LIABILITIES* 


June 


Gr 


> 
~ 

146 
$56 
J 
4.849 
-.4 
7 ow or 
- 
a 
pages 
renorte 


1955 1956 1957 
Dec Dec June 4 
412 462 424 

150 180 110 
Continental EPU Countries 

) 4150 
4,2 4.1 
596 624 
412 462 
194 174 

282 

4 

4 A 


Gold 


Gold Prices 


End Period Prices per Fine Ounce 
National Currency Quotations Converted Dollar Equivalents 


1948 1950 1951 1952 1953 1954 1955 1956 

Bar Gold 

CONVERTED 

FREE EXCHANGE RATES 
Belgium 48.03 42.63 41.66 36.08 35.49 35.43 
France..... 49.54 43.05 41.38 38.95 35.62 $5.52 35.95 36.17 
Hong Kong 48.7 44.47 42.71 40.48 87.25 38.22 38.04 37.90 
Italy. . 47.67 41.37 40.29 38.52 35.86 35.69 35.49 35.76 
Lebanon 40.18 39.00 35.57 35.27 35.21 35.23 
41.17 37.66 35.5 35.32 
Tangier 40.00 35.25 35.00 34.92 

Bar Gold 

PRICES CONVERTED 

OFFICIAL EXCHANGE RATES 
Belgium. 44.17 45.41 36.30 35.76 35.49 
France. 96.41 47.25 51.19 45.86 38.57 37.86 39.55 41.23 
Hong Kong.. 61.78 46.77 49.38 2.56 38.35 39.49 39.07 40.82 
Italy..... 54.63 47.53 43.97 38.64 35.83 36.03 86.03 35.93 
68.48 67.63 61.60 52.24 52.17 1.53 
Switzerland 37.31 35.26 35.02 34.99 4.95 
68.48 68.27 64.36 57.91 57.66 
Turkey..... 52.65 67.76 75.54 85.53 

Gold Sovereigns 

CONVERTED 

FREE EXCHANGE RATES 
Belgium. . 61.84 54.53 51.83 49.29 40.53 37.55 40.53 4.70 
France. 60.74 54.64 49.08 40.57 41.70 45.56 
Greece... 56.73 50.81 
Se 59.3 53.24 52.08 49.20 2.17 39.89 42.18 46.16 
55.86 50.3 47.06 40.71 39.60 41.41 44.80 
Syria. 49.35 49.96 46.62 40.40 
Tangier 51.61 47.57 
52.84 50.16 53.23 45.3 

Gold Sovereigns 

PRICES CONVERTED 

OFFICIAL EXCHANGE RATES 
Belgium. 75.83 56.49 56.49 50.23 40.78 37.85 40.60 45.46 
France. 118.21 59.97 63.36 57.77 48.94 
Greece 7.36 64.14 64.14 53.01 45.17 45.3 
Italy. 7.96 61.17 56.83 49.36 42.82 
83.7 87.22 76.66 59.21 58.65 61.36 65.53 
Switzerland 48.61 46.10 38.64 37.67 40.64 
Syria.... 82.09 87.32 79.66 65.90 65.14 


The table gold prices world markets based the main the 
gold price data quoted the various currencies but, for this 
table expressed terms equivalent dollars per fine ounce gold. 
The United States official price gold $35 per fine ounce. The first 
and third parts the table, where the currency prices gold 
are converted into dollars the free black market rates ex- 
change for the dollar, indicate the premium gold over dollars, 


Quoted directly dollars. 


INTERNATIONAL FINANCIAL STATISTICS 


Mar 


50 


43. 


42. 


Bi 
.49 
65 
.16 
.04 
14 


36. 
38. 
35.6 


44.11 


43. 


Oct 


35.20 
36.17 
38.54 
35.40 
85.17 


Nov 


43. 


.99 


80 


different markets, far the national markets for gold and dollars 
Bar gold sold the Treasury only Central 
Banks and treasuries other countries dollars per fine ounce. 


are equally free. 


The data refer quotations the capital cities the countries named 
except the case Switzerland(quotation refers Zurich 


Quoted directly dollars prior July 1954. 


38.28 38.32 38.38 

35.11 35.28 35.08 

45.95 48.26 51.45 

41.42 41.36 40.07 39.48 

34.91 35.01 34.98 
34.99 34.98 34.95 

43.11 42.71 43.05 

50.24 55.59 68.14 61.29 

44.49 43.61 44.18 

43.84 43.33 43.33 
63.01 61.75 
42.14 


XI, NUMBER JANUARY 1958 Gold Production 


Dollars per Fine Ounce Quarterly Data 


Expressed Annual Rates 
1956 
1937 1948 1950 1951 1952 1953 1954 1955 1956 


1,034 785 846 827 852 849 944 980 
Sterling Area 498.20 501.32 497.33 511.82 519.19 568.80 608.18 650.46 


Africa 467.00 450.28 453.74 447.73 458.16 464.18 512.69 556.39 600.09 
Union of South Africa 410.71 405.47 408.23 403.08 413.65 417.89 463.30 511.05 556.38 563.50 575.68 599.40 611.17 
Ghana ; 19.57 23.53 24.13 24.45 24.20 25.58 27.55 24.05 22 . 33 27.40 27.16 26.32 
Southern Rhodesia 28.15 18.00 17.89 17.04 17.39 17.54 18.75 18.36 18.77 18.26 18.17 19.05 
Tanganyika 2.64 2.00 2.33 2.23 2.29 2.59 2.58 2.41 2.08 1.553 2.243 
Oceania 39.56 40.63 43.37 45.91 46.14 2.86 2.13 
Australia 48.49 30.99 30.43 31.34 34.32 37.63 39.12 36.72 36.08 35.46 38.39 
e Fiji 87 3.26 3.62 3.35 2.74 2.69 2.53 2.60 2.34 1.90 2.87 
New Guinea 7.60 3.03 2.80 3.29 4.29 4.22 3.02 2.59 2.79 
New Zealand 5.90 3.29 2.68 2.63 2.07 1.35 1.46 
Asia 14.32 6.72 7.60 8.50 9.52 8.43 9.05 8.14 7.98 


Canada 


152.83 


Latin America ® 82.50 55.2 61.68 59.16 60.92 61.87 55.62 56.61 54.40 


United States 


Salvador 
Honduras .28 
Nicaragua 


Brazil 7 5. 5. 5.15 §. 5. §.32 §.{ 
Chile 9.54 5.74 6.78 6.12 5.88 4.57 4.37 4.30 3.31 3.73 4.79 
Colombia 15.48 11.73 15.08 14.78 15.30 13.32 15.34 12.10 14.62 9.25 
Ecuador 2.02 2.78 3.37 1.02 
Peru 5.18 5.54 4.72 4.91 5.16 5.98 5.49 
Other Africa 15. 
Belgian Congo 15.14 10.49 11.88 12.33 12.91 12.99 12.79 12.95 13.09 


25.89 3.49 5.44 6.62 7.98 9.04 10.51 10.10 10.34 


Japan 9.70 11.13 
Korea 25.71 .09 1.83 1.67 1.75 1.88 2.46 
Philippines 25.63 11.69 16.48 16.80 14.56 14.56 14.22 14.75 13.20 13.41 

Saudi Arabia 2.60 


Taiwan 


France 2.32 1.21 2.23 2.37 2.07 1.38 
Sweden 6.76 2.52 2.76 2.47 2.31 3.09 3.86 4.25 
Yugoslavia 1.4 1.56 


Totals include estimates for missing data and for production unaffected partition since production Pakistan negligible. 
unlisted countries. Estimated World Total excluding USSR, Not including British Guiana which in- 
China, Bulgaria, Czechoslovakia, Hungary, Rumania, and North Korea cluded under the Sterling Area. Ruanda Urundi. Includ- 


beginning 1948. Excluding North Korea, beginning 1948. Exports. ing Cameroon, Equatorial Africa, West Africa, Madagascar, and Morocco. 


; 
3 
143.92 .88 15 
‘ 
158.97 
65.2 150 
7.23 
6.94 
- 
5.32 
3.09 
62 
1.15 
1.07 
.18 
95 
.95 
1.16 
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Money Supply INTERNATIONAL FINANCIAL STATISTICS Changes 


INDEX NUMBERS AND PER CENT CHANGES 


End Year Data End Year Data 
Pe r Cent 
Index Numbers: 1953 = 100 —— Per Cent Increase in 12 Months 
937 

1961 1954 1948 1950 1951 1952 1953 1954 1955 1956 
United States. 23 85 90 95 98 103 105 106 277 6 6 4 2 3 3 1 
Latin America 
DOLLAR COUNTRIES 
Bolivia 2 20 31 37 55 168 330 1198 795 20 49 81 68 97 263 
Colombia. . . 8 48 62 72 8&5 119 123 153 4x85 5 16 17 18 19 4 24 
Costa Rica 17 60 70 77 91 112 117 118 251 ) 10 18 10 2 4 ] 
0” are 10 67 81 94 103 101 105 114 595 12 16 10 3 1 4 9 
El! Salvador 14 50 73 82 95 110 112 123 271 23 13 16 ) 10 3 14 
Honduras. . 15 63 63 80 88 115 102 113 315 4 23 10 13 15 12 11 
OTHER COUNTRIES 
Brazil........ 40 63 73 84 22 144 174 35 16 15 19 22 17 22 
Chile boas 4 27 37 49 67 152 259 357 67 16 32 36 49 52 7 38 
ie SAS 7 52 64 78 SS 106 112 133 602 17 22 13 13 6 ) 18 
Europe 
Denmark... 33 95 88 92 96 98 99 101 190 2 4 4 4 2 1 2 
Finland....... 61 77 109 96 110 24 125 41 1] 4 10 13 10 
France..... 4: 47 67 79 90 114 28 141 1,028 15 18 13 11 14 13 10 
Greece....... 64 67 121 153 167 2 48 22 26 12 
Norway... 16 80 77 90 96 104 106 110 ° 17 7 4 4 2 3 
Portugal 17 87 86 95 96 113 120 126 401 3 10 4 13 6 7 
Spain 74 85 96 111 31 164 17 15 13 i 11 18 25 
Sweden : 21 70 76 93 96 102 103 110 227 7 22 2 5 2 l 7 
Other Sterling 
Australia...... 11 55 82 92 89 103 104 105 389 25 13 —3 12 2 
Iceland 75 81 105 130 7 23 ) 23 
Iraq 13 94 | 94 89 85 121 128 144 636 4 5 4 17 21 6 13 
Ireland 23 76 84 91 95 105 107 107 237 3 7 4 6 5 2 
Rest World 
Indonesia 6 38 58s 67 88 146 171 185 585 30 17 31 13 46 17 9 
Israel 5 39 63 78 83 109 131 165 681 25 24 7 20 9 20 27 
Japan 109 126 147 
Korea 23 46 { 185 296 405 99 117 8&5 60 37 
Thailand 53 73 90 91 111 127 134 28 24 1 10 11 14 6 


Note: The index numbers and per cent increases this table are derived from the data money given the country pages International 
Statistics and defined the notes the country pages. Bold face the per cent increase columns identifies increases more 


*1937 index for India the ratio India’s 1937 money that for India plus Pakistan December based 
1949 total Pakistan currency and deposits only. allowance made for Indian currency circulating during 1948, 1949, and 1950 
(see note Country Page). for years prior 1952 refer March the following year. 
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Money pply XI, NUMBER JANUARY 1958 Money Supply 


NATIONAL CURRENCY MONEY SUPPLY 


End Quarter Data End Month Data 
Per Cent Increase Months Per Cent Increase Months 
1955 1956 1957 
Latin America 
COUNTRIES 
97 135 161 203 263 220 Bolivia 
5 4 8 4 15 16 19 24 25 23 28 28 29 26 26 23 Colombia 
- 1 4 5 6 6 9 5 4 5 8 Cuba 
9 2 -8 6 5 5 13 14 9 11 8 6 10 1 2 1 Ecuador 
-2 6 7 3 12 10 13 14 12 11 12 11 7 6 5 4 E! Salvador 
—13 1 11 2 19 20 16 18 13 11 14 15 16 Guatemala 
17 26 18 20 17 10 10 11 7 8 10 11 Mexico 
OTHER COUNTRIES 
59 73 73 70 50 46 41 38 38 36 32 29 26 18 28 29 Chile 
2 7 6 5 s 7 14 18 19 17 Peru 
Europe 
6 5 9 9 7 3 5 —3 3 1 1 1 4 3 Netherlands 
12 11 15 18 23 23 22 25 20 25 Spain 
3 1 l 2 1 ; 7 4 5 5 7 6 5 6 5 Sweden 
Turkey 
Other Sterling 
6 11 22 33 37 34 25 20 4 2 4 2 —6 8 11 Burma 
17 7 14 12 10 15 5 5 6 4 1 1 1 3 —2 2 Ceylon 
15 15 7 23 5 11 20 18 17 14 13 13 15 Iceland 
4 9 10 11 14 11 8 6 6 6 7 7 s 5 7 7 India* 
18 16 13 6 5 7 s 13 2 13 13 10 10 10 Iraq 
Malaya 
2 1 2 1 2 5 4 4 6 4 4 New Zealand 
6 8 15 18 20 17 l q 7 6 5 9 10 9 10 9 Pakistan ' 
Rest of World 
-—§ 6 —6 3 7 6 9 16 20 23 23 17 13 2 8 Egypt 
46 44 30 17 3 6 1 9 16 25 30 32 410 39 Indonesia 
6 6 8 9 4 12 20 17 18 15 Iran ° 
Japan 
63 46 49 60 5 5 43 37 34 15 17 15 Korea 
24 2 18 17 19 13 10 9 Lebanon 
—2 1 2 9 14 17 18 2 13 13 13 10 10 7 Philippines 
24 13 2 3 3 12 18 23 19 13 Syria 


than per cent per year. identify decreases. Indicates that the data for 1948 are not comparable with those for 1937 because 
currency reform the intervening years. 
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INTERNATIONAL FINANCIAL STATISTICS 


World Trade: 


Exports (fob) 


Quarterly Data Expressed Annual Rates 


1956 1957 


World Total. 24,187 54,023 56,685 76,562 73,860 74,821' 77,662' 84,312 93,557 95,073 90,994 100,119 100,248 100,665 98,000 
United States 3,361 12,666 10,281 15,041 15,206 15,782 15,110 15,553 19,090 19,709 18,842 20,887 21,785 21,865 19,650 
Canada 1,082 3,356 3,095 4,038 4,760 4,593 4,433 4,784 5,288 §,429 5,498 5,726 4,934 5, 386 5,776 
LatinAmerica 2,310 6,554 6,794 7,788 7,041 7,591 7,884 8,009 8,627 8,455 8,211 8,547 8, 966 8,567 
Argentina 1,627 1,361 1,169 678 1,102 1,027 929 944 873 929 1,074 1,118 974 861 
Brazil $50 1,173 1,347 1,757 1,409 1,539 1,562 1,423 1,482 1,485 1,537 1,518 1,381 1,050 
Chile 186 327 281 370 453 408 401 542 636 525 606 473 
Colombia 289 396 463 473 596 657 580 599 609 534 560 451? 
Cuba 188 667 802 688 669 558 607 686 755 760 444 769 1,104 
Dom. Rep. 18 83 87 119 115 105 20 5 25 27 105 124 72 207 132? 
Ecuador. 102 124 114 115 100 141 136 104 116 166 
Guatemala 105 106 122 120 154 157 102 
Haiti 9 30 3 51 52 38 55 36 42 47 24 $1 44 31 28? 
Mexico 211 486 629 656 585 656 807 874 617 606 680 626 545 
Panama. 14 25 24 26 24 26 31 36 33 37 35 25 37 42 40 
Peru.. 189 248 234 219 245 268 808 293 282 306 
Uruguay 66 178 25 236 209 270 249 183 211 182 133 26 229 118 
Venezuela 182 1,040 1,161 1,353 1,450 1,445 1,690 1,912 2,116 2 036 2,140 2,265 2,388 2,455 
Europe .. 7,712 11,461 14,307 20,895 20,583 20,692 22,871 26,060 28,530 28,875 27,921 31,609 30,659 31,264 
Austria 226 198 326 454 507 538 610 699 849 835 878 922 926 982 990 
Belgium-Lux. 856 1,690 1,653 2,649 2,445 2,251 2,300 2,776 3,162 3,33 2,982 3,241 3,354 2,906 
Denmark 569 665 839 851 895 963 1.057 1,112 1,110 1,204 1,122 1,145 1,141 
Finland 204 500 392 866 717 572 681 788 774 799 970 895 630 814 1,030 
France 955 2,012 3,037 4,084 3,827 3,782 4,181 4,911 4,538 4,671 4,262 4,928 5,326 9,177 4,658 
Germany 2,374 1,976 3,463 4,002 4,389 5,248 6,135 7,358 7,580 7,303 8,310 8,006 8,450 8,594 
Greece 102 120 132 183 190 110 100 238 128 112 
Italy 550 1,077 1,209 1,647 1,386 1,507 1,638 1,856 2,157 2,025 2,204 2,399 2,354 2,459 2,600 
Netherlands 663 1,024 1,413 1,950 2,110 2,153 2,414 2,688 2,862 >, 961 2,791 3,025 3,022 2, 889 3,140 
Norway 204 415 390 62 565 509 583 633 772 758 745 827 R62 768 794 
Portugal 54 172 186 263 238 219 254 285 300 275 283 390 264 255 294 
Sweden 509 1,107 1,103 1,782 1,572 1,480 1,583 1,726 1,945 2,021 2,182 1,942 2,199 
Switzerland 295 799 910 1,091 1,105 1,201 1,225 1,307 1,442 1,372 1,405 1,664 1,506 1,52 1,526 
Turkey 109 197 263 314 363 396 335 313 305 304 171 346 362 378 250 
Yugoslavia 145 303 159 184 247 186 240 257 32 318 322 392 i42 350 418 
RelatedAreas 788 2,009 2,206 2,824 2,960 2,998 3,221 3,376 3,463 3,517 3,252 3,617 3,670 3,538 
Bel. 237 261 387 391 398 397 456 535 532 566 458 459 
Algeria 172 420 333 383 415 397 401 463 429 480 361 455 467 462 25? 
Fr. W. Africa 50 155 177 221 230 267 333 304 343 383 297 94 375 383 
Guadeloupe 12 18 7 23 28 25 33 3 29 47 39 18 21 40 
Laos 107 92 79 135 116 96 97 2 3 3 4 2 2 
Morocco 179 190 252 269 287 326 340 380 316 366 379 342 
Tunisia 114 108 115 112 127 107 112 116 163 
Neth. Antilles 149 407 553 708 731 715 773 803 841 846 792 860 885 888 
Other 150 160 180 230 240 270 275 240 255 255 245 260 


The data are identical those given the Country Pages, converted 


customs area boundaries. Except noted the data refer the areas 
dollars and assembled into January-December years. However, 


they were the period reported. The components countries that have 


data are given here for countries for which there are country pages. 
For Canada, the entries for 1937 and 1948 include the trade New- 
foundland, with adjustment for trade between the two areas. Descrip- 
tions the data and discussions the problems conversion 
dollars are the Country Notes. Totals include estimates for listed 
countries for which data are not available. The comparability trade 
data over period years necessarily affected changes political 


been combined the countries that were divided are reported adjacently 
each other with brackets the point combination separation. 
The sums the components are not directly comparable the single 
country figures since the former include intra-trade between the com- 
ponents. The Soviet Area countries and China Mainland, for which few 
data are now available, are omitted all dates. Their trade for two 
years for which data were available was: 


‘saa 

& 


Millions Dollars XI, NuMBER JANUARY 1958 


Imports (cif) 

Quarterly Data Expressed Annual Rates 
1956 1957 


1950 1951 1952 


27,263 60,054 59,331 81,401 80,186 76,554' 79,594' 88,957 97,971 99,552 96,418 102,172 105,995 109,710 104,000 World Total 


1953 1956 


8,058 9,601 11,882 11,662 11,792 12,369 13,751 13,630 13,561 13,808 14,086 13,940 13,974 United States 
3,202 4,194 4,824 5,15 6,270 6,865 6,150 6,556 6,137 6,341 Canada 


1,590 1,187 1,480 1,179 795 1,128 1,076 334 Argentina 
370 335 ‘ 376 354 286 345 ‘ 426 Chile 
415 357 656 53: 
Costa Rica 
Cuba 
Dom. Rep. 
Ecuador 
124 5 Guatemala 
68 
1,119 
69 71 
98 100 
361 339 
206 208 


1,249 1,259 


9,183 17,689 23,621 23,630 22,808 25,3 33,234 33,954 32,715 36,078 


269 490 653 546 887 
928 2,046 94: 2,635 2,405 2,635 3 3,25 3,612 
869 1,013 962 1,000 ‘ 1,455 
2,196 2,697 3,491 
140 é ‘ 398 
734 2,167 
,056 
106 330 398 
137 617 
541 1,776 1,997 
119 236 391 37: 395 441 


310 404 379 413 410 412 


581 638 y 697 779 766 ( 949 
94 107 104 
104 115 105 
350 350 d 384 
26 36 : q 37 


Martinique 
Morocco 
Reunion 
Tunisia 
Angola 

Mozambique 

1,093 268 Neth. Antilles 
34 3: 3s 44 Surinam 
330 Other 


For Canada, Union South Africa, and Ethiopia, whose exports are 
valued place dispatch, the data the table are adjusted include 
Germany (East 912 172 Other ‘ 7 Canada 153 YY 131 16 - , 7 209 
Ethiopia 2 3 3 
* Estimated , 863 1,292 U. of Africa 5 


26 


493 
24 
= 
835 
146 Dak 
21 
9) 
125 
102 667 761 845 916 1,029 1,092 1,420 1,520 1,742 Venezuela 
944 882 864 Finland 
6,771 6,736 5,721 France 
7,256 7,254 7,462 Germany 
416 588 563 Greece 
1,345 1,167 Norway 
476 528 465 Portugal 
867 1,000 Spain 
2,506 2,438 2,314 Sweden 
2,038 2,010 1,921 Switzerland 
362 393 405 Turkey 
539 790 695 
192 193 
163 482 434 1,070 Algeria 
177 241 413 454 Fr. Africa 
28 21 ) 48 52 Guadeloupe 
263 218 193 210 243 246 290 3282 Viet-Nam 
131 134 129 137 122 132 150 145 
329 456 516 489 480 496 459 526 414 
179 147 182 185 172 169 181 194 182 151 
193 544 710 906 953 869 966 1,062 1,038 1,007 
4 19 21 24 30 29 28 27 33 33 38 ae ae oo @ 
210 245 320 320 320 320 335 320 320 315 
et x 


INTERNATIONAL FINANCIAL STATISTICS Value 


1937 


Sterling 
UNITED 
2,949 


OT’s 1,150 


Barbados 
Br. Guiana 
Jamaica 25 
Trinidad 31 
Malta 


Aden 
Cyprus 


Brunei 
Hong Kong 253 
Malaya 520 
North Borneo 
Sarawak 


Fiji 
Kenya’ 


Uganda’ 

Mauritius 
Nigeria 
Sierra Leone 
Other 
OTHER 


STERLING 2,504 


Australia 595 
Burma 
Ceylon 124 
Ghana 
Iceland 


India 
Pakistan 


Iraq 
Ireland... 114 
Jordan 
Kuwait 

Libya 


New Zealand. 
No. Rhodesia 
Nyasaland 
So. Rhodesia 
S.W. Africa 
U.ofS.Africa 214 
Other 40 


Exports (fob) 


Quarterly Data Expressed Annual Rates 


1956 1957 


15,031 15,640 20,055 18,620 18,450 18,889 20,500 21,783 22,270 20,565 22,618 23,265 22,869 
6,605 6,325 7,585 7,640 7,525 7,770 8,608 9,847 9,801 


2,295 3,135 4,293 3,399 3,004 3,106 3,546 3,807 3,845 3,603 3,850 3,909 3,943 


111 104 150 153 167 193 211 187 191 248 253 212 
5 5 6 9 8 8 7 1! 11 11 12 10 i) 
109 124 128 116 125 176 180 188 164 179 196 234? 
404 657 780 510 480 424 444 563 610 538 
829 1,311 1,984 1,280 987 1,014 1,358 1,36 1,286 1,329 1,393 1,406 1,309 1,365 
166 143 139 139 156 159 156 158 161 157 169 
28 16 15 4 31 28 33 29 13 37 s2 17 0) 
133 134 115 118 116 166 135 163 114 
252 253 336 348 419 418 411 
111 132 103 102 127 117 153 116 104? 
80 R85 ) 90) 100 105 100 105 135 95 90 130 
6,131 6,180 8,177 7,581 7,921 8,013 8,845 8,354 8,921 
1,649 2,038 1,689 1,977 1,748 1,887 2,165 2,380 
2298 158 212 264 238 251 227 246 236 248 232 239 249 
306 328 400 315 329 80) 407 364 363 885 66 $2 313 562 
201 189 232 216 226 294 244 222 227 151 195 296 263 
1,146 1,611 1,295 1,116 1,182 1,276 1,269 1,105 1,195 1,393 1,375 1,463 
494 489 763 532 439 359 401 340 289 245 547 247 196 
141 183 278 392 519 477 530 564 298 177 339 
199 203 228 284 319 301 282 311 349 
952 4252 6502 7202 830 R40 9] 9302 655? 6753 
493 511 692 659 683 770 794 718 642 


117 128 153 

90 100 115 135 145 170 185 j 180 


Rest of World 2,331 2,946 4,362 5,921 4,690 4,715 5,254 6,030 6,776 6,818 6,705 7,415 6,969 7,176 

Egypt 201 591 504 583 417 394 397 397 409 515 269 525 550 369 

Ethiopia 34 31 50 46 72 68 69 63 71 72 42 128 

Indonesia 548 394 800 1,292 934 840 932 882 865 901 782 

Iran 1569 462 528 

Israel 32 722 37 47 44 60 88 90 107 92 64 90 218 27 94 

Japan 956 258 820 1,355 1,273 1,275 1,629 2,011 2,501 2,400 2,476 2, S85 2,604 2,685 3,083 

Syria 116 148 144 158 185 205 127 

Liberia 2 16 28 52 37 3 26 43 45 $8 42 42 48 

Philippines 153 318 337 436 352 404 396 389 437 468 433 470 468 500 400 

Saudi Arabia 3302 4602 6952 7102 8352 9202 6002 

sudan 44 107 103 227 133 128 116 145 192 242 186 159 32 110 199? 

Taiwan 79 102 130 28 93 123 118 126 86 124 202 162 119? 

Thailand 738 223 04 6 329 3 283 335 334 310 306 391 406 357 383? 

Other 105 105 130 120 130 140 

For countries reporting imports fob, the data this table are adjusted 

include freight and insurance: 

{ uba 15 44 45 56 55 44 44 58 65 V ll 87 71 R2 1 OR 110 117 134 

Dominican Rep. 2 9 6 10 14 i2 12 16 18 I Py 16 70 41 - 2 57 oy 93 91 

Neth Antilles 29 R3 108 138 145 133 147 166 184 New Zealand 29 53 3 ) 131 80 91 100 93 

Nicaragua 1 4 4 5 7 7 10 Rhodesia 5 29 28 41 44 42 47 63 


Trade 


Millions Dollars 


XI, NUMBER JANUARY 1958 Trade 


1948 1950 1951 1952 1953 1954 1955 

8,835 18,422 16,290 23,786 22,009 20,062 20,699 23,524 

5,082 8,370 7,305 10,934 9,738 9,361 9,447 10,867 

3,628 3,393 


1937 


111 142 138 146 172 


278 52! 663 678 601 651 
952 1,554 1,265 1,058 1,026 1,249 
125 125 129 130 144 


471 

111 137 192 178 204 181 
801 245 358 338 293 307 
121 134 187 207 199 246 
1,165 1,696 1,208 1,297 1,413 
312 403 549 630 350 334 290 

183 105 143 173 192 204 
219 446 573 482 572 


4,051 


684 974 1,995 2,028 2,410 2,399 2,471 
447 241 326 
214 138 131 174 179 
125 655 884 534 
120 177 145 137 139 
120 145 187 201 

145 400 190 5 


See Country Notes regarding comparability data. 
will noted that the excess imports (cif) over exports (fob) 
reported here 1953 and 1954. The explanation not known. 

Partly estimated. 

Year ending September. 

Ruanda-Urundi. 

Year ending June. 

The sterling area totals shown here differ from those published 
the Board Trade principally because those published here include 
the value petroleum exports Iraq and the British protected states 
the Persian Gulf area (estimated, where not published, from reported 
quantities petroleum exports), and estimates imports the Persian 


Imports (cif) 


Quarterly Data Expressed Annual Rates 


1956 1957 
24,216 24,415 23,708 24,378 25,912 26,383 Sterling Area® 


UNITED 
10,890 11,108 10,496 10,928 11,852 11,739 11,240 KINGDOM 


4,353 4,401 4,228 4,447 4,679 4,654 


163 167 154 180 166 182 Jamaica 
176 163 177 197 187 215 210 Trinidad 


Brunei 


799 862 750 810 976 913 Hong Kong 
1,357 1,353 1,342 1,360 1,513 1,400 1,505 Malaya 

151 156 150 148 149? Sarawak 

237 243 209 228 246 221? Kenya’ 

Mauritius 
28 


190 210 


OTHER 


STERLING 


9.990 


2,056 1,924 12 1,883 1,980 Australia 
197 200 181 30 249 308 jurma 
442 313 357 382 388 394 398 Ceylon 
249 219 43 274 27: 283 Ghana 
1,711 1,610 1,764 1,764 1,915 2,196 2,041? India 
355 27 355 519 463 442 403 Pakistan 
321 318 314 334 332 354 Iraq 
507 518 436 477 532 502 466 Ireland 
Jordan 


Libya 
752 740 737 New Zealand 


499 503 519 545 597 
Nyasaland 


1,571 1,491 1,436 1,632 Africa 


375 385 370 


365 


7,948 7,921 Rest World 


8,081 


63 65 70 51 61 Ethiopia 
856 913 821 742 782 925 Indonesia 
Iran 
364 390 359 356 416 386 415 Israel 
3,230 3,230 3,299 3,620 4,260 §,112 4,284 Japan 

369 431 404 353 290 606 512 Korea 

237 245 232 253 208 250 Lebanon 
187 196 200 170 134 178 Syria 

27 26 28 28 36 Liberia 

597 624 616 630 666 788 
2703 295? 2652 Saudi Arabia 
130 135 126 23 141 171 224? Sudan 

194 207 179 209 179 201 2292 Taiwan 
365 357 354 366 414 410 407? Thailand 


Other 


Gulf States based export data partner countries. Under imports, 
another appreciable part the difference arises from the inclusion here 
estimates freight and insurance for countries reporting fob. 

Beginning 1949, exclusive trade with other British East African 
territories. Through 1955, imports are general imports plus minus 
British East African intraterritorial transfers. Beginning 1956, imports 
are exclusive any transfers goods from outside East 
Africa. 

Year beginning April. 

Year beginning June 21. 

Includes estimate for imports Kuwait; exports are shown sepa- 
rately. 


106 117 141 158 171 187 210 199 208 174 175 152 215 228? Aden 
169 173 237 317 319 381 
140 155 170 160 165 185 195 190 210 Other 
2,687 6,239 8,972 8,643 7,308 7,878 8,685 
258 450 455 596 773 538 688 802 
945 1,445 1,288 1,310 1,366 
205 190 225 250 350 300 330 


INTERNATIONAL 


Trade 


FINANCIAL STATISTICS 


Area and Commodity 


Per Cent Distribution of: 


Exports Imports 
1957 1957 
1937 1953 1954 1955 1956 thru 1937 1953 1954 1 1956 thru 19 
June June 
The World Latin America* 
US and Canada 16 20 #18 «#4619 «#119 7 US and Canada 
Latin America 6 8 os) 8 8 ) 11 10 10 10 Latin America 
Continental EPU 29 26 29 30) 30 2 26 27 28 28 Continental EP 
Cont. EPU OTs 3 5 5 5 4 i 4 4 4 4 Cont. EPU OTs 
Sterling Area 30 23 24 24 23 26 25 24 24 23 Sterling Area 
United Kingdom 17 11 11 11 10 11 10 10 10 9 United Kingdom 
Rest of World 17 12 12 13 13 19 11 11 12 12 Rest of World 
Undistributed ! 6 4 2 7 
Coffee 
Petroleum 3.47 4.80 5.35 5.65 Petroleum 
Coffee 1.21 2.93 2.97 2.48 Sugar 
Wheat 2.20 2.39 1.76 1.66 Wool 
Wool 1.84 2.33 1.89 1.73 Cotton 
Cotton 3.16 2.24 2.53 1.80 1937 area distribut 
Pulp and Paper 1.84 2.14 2.29 2.28 
Timber, Lumber 1.29 1.59 1.70 1.83 
Sugar 1.35 1.45 1.24 1.20 ARGENTINA 
Coal 1.99 1.14 1.11 
Copper 1.24 1.08 1.06 1.25 and 
Rice 1.01 92 72 62 Cont. EPU OTs 
Tobacco 1.09 RE 81 R38 Sterling Area 
Cocoa 41 61 88 .60 United Kinedor 
Tea 78 7 «6 
Rest of World 
Jute, Bagging 70 54 4 54 
Butter 91 54 ) 48 Wheat 
Fish 43 52 54 51 Wool 
Tin 74 48 41 9 Heef 
Iron Ore 38 48 44 55 Hides 
Bananas 41 44 41 6 Corn 
Corn 83 41 35 23 Quebracho 
Coconuts Products .46 39 30 Oileake 
Hides and Skins 62 .39 2 Linseed Oil 
Barley 10 35 27 19 
Lead 36 28 27 23 7, 
Wine 60 .27 .30 1 BOLIVIA 
Citrus Fruits 30 .25 .25 26 US and Canada 
Bacon .37 23 21 22 Latin America 
Zinc 21 17 16 15 Contir 1 EPI 
Sterling Area 
Total? 32.15 31.82 31.44 90.1 United Kingdom 
Rest of World 
Tin 
Tungsten 
Lead 
and Canada Zine 
Latin America 14 16 18 17 16 18 25 23 
Continental EPU 17 2 14 16 is 12 ll ll 
Sterling Area 30 12 13 15 14 24 15 15 16 15 US and Canada 
United Kingdom 21 6 7 9 7 9 7 6 6 7 Latin Americs 
US Mil. Aid, etc. 21 15 ) 10 Cont. EPU OTs 
Sterling Area 
Wheat 5 9 6 6 United Kingdom 
Cotton 8 5 3 2 3 Rest of World 
Newsprint and Pulp 4 5 4 2 
Petroleum 9 4 3 3 4 r 
Wood and Lumber . 3 3 2 2 Cot 
Cacao 
CHILE 
UNITED STATES and Canada 
Continental EPI 21 13 16 18 20 21 17 15 14 14 16 1 
Cont. EPU OTs i2 2 2 2 2 2 2 4 i 4 4 4 
Sterling Area 30 10 ll 13 12 13 24 16 15 16 16 15 
United Kingdom 21 i 5 6 5 ) 17 5 5 5 6 6 ee 
Rest of World 22 12 13 14 14 16 22 12 12 13 13 12 a at 
Military Aid, etc... 26 19 12 13 10 eee 
Wheat 2 3 4 
Petroleum 11 4 4 4 4 US ¢ 
S and Canada 
Latin America 
Continental 
Cont. EPU OTs 
Sterling Area 
7 United Kingdom 
CANADA Rest of World 
United States 43 9 60 60 60 60 61 74 73 73 73 7% 
Latin America 2 5 5 4 4 ; 3 7 7 7 6 6 Coffee 
Continental EPU 6 9 9 8 9 11 5 4 4 4 5 5 Petroleum 
Sterling Area 45 22 22 24 22 20 29 14 14 13 12 13 
United Kingdom 36 16 17 18 17 1 18 10 10 4 8 9 
Wheat 15 15 11 i) 12 s US and Canada 
Newsprint 12 14 #15 15 Latin America 
Wood and Lumber.. 8 9 11 2 10 9 Continental EPI 
Wood Pulp 4 6 7 7 6 G Cont. EPU OTs 


Sterling Area 
United Kingdom 
Rest of World 


Bananas 


Coffee 
Cacao 


‘US military aid and other US exports not distributed by country are the largest part 


Per Cent Distribation of: 


Exports Imports 
1957 1957 
37 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 
June June 
30 49 45 16 47 16 53 51 49 52 
6 10 7) 4 8 8 13 il 12 10 
30 17 >) 18 20 4 20 22 22 21 
8 8 4 10 4 2 $ $ 
19 10 9 y 10 15 s 7 7 7 
19 7 13 5 5 6 5 
6 5 7 3 6 7 
11 25 26 
13 21 20 
7 
4 3 
on refers 
16 16 12 13 12 13 16 i4 4 2 
8 21 17 19 11 14 24 21 19 22 
42 29 25 25 23 26 
1 ‘ ‘ 6 
) 24 20 22 22 26 17 14 10 
29 21 19 22 «21 25 . 7 5 7 
4 10 17 21 17 7 14 24 18 ‘ 
21 17 2 17 17 
7 16 12 13 13 17 
10 13 17 21 19 
6 6 6 6 7 6 
l 4 
1 60 29 40) 43 43 47 
3 2 2 29 23 25 
30 2 24 15 17 25 2! 
60 41 5 40 5 7 s 6 
60 6 0 7 6 
} 8 2 3 3 1 
64 64 58 59 
4 12 16 14 
6 6 6 ~ 
50 5 43 1 51 25 ‘1 16 26 30 6 
7 9 10 1! 16 23 i4 22 19 1 
) » 28 4 9 ) 23 6 
10 6 6 6 i4 5 2 i 7 
9 6 6 i ‘ 12 4 1 3 
8 6 11 13 11 il 5 3 10 13 15 11 
4 71 61 70 64 
19 7 14 4 6 
5 5 9 6 5 2 
23 64 46 43 45 40 i2 44 47 
4 if 15 13 , 16 ) 1 24 18 
29 11 20 25 25 > 14 18 21 23 
20 ‘ 14 18 17 12 5 6 6 
20 i 14 17 17 ll 6 5 6 
24 4 2 4 7 ‘ 4 4 6 
6 60 60 68 2 
63 &3 81 75 74 «63 65 
1 l l 1 l i 3 4 3 
22 10 11 15 15 25 22 22 22 24 
12 6 5 4 5 1 4 3 2 2 
1 1 2 2 19 5 5 5 4 
1 l 17 4 5 4 4 
2 l l 2 2 3 2 2 2 3 
63 83 79 
23 13 12 1 12 
44 «(68 53 53 42 63 61 63 5S7 60 
3 5 5 5 5 1 6 4 4 4 7 1 
29 19 25 34 40 43 25 18 19 19 8621 23 
4 5 3 ry 5 
20 1 1 1 9 7 7 
20 7 7 6 5 
4 12 3 3 3 3 4 
54 45 42 41 38 2 
36 42 41 46 50 59 
38 5 10 7 4 3 


2 Total of commodities listed 


"pits 
a, 
|: 


Distributions XI, NUMBER JANUARY 1958 


Per Cent Distribution of Per Cent Distribution of: 
Exports Imports Exports Imports 
1957 1957 1957 1957 
1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thre 
“ June June June June 
US and Canada 81 63 70 69 66 55 69 78 80 76 177 74 US and Canada 56 75 74 75 74 8 63 8> 683 83 81 81 
Latin America 1 4 3 2 3 3 3 3 3 4 3 5 Latin America 2 4 5 4 4 ) 2 1 1 1 l 
Continental EPU 6 10 8 4 11 14 11 x 9 9 “ 9 Continental EPU 22 6 6 9 11 11 26 if 11 12 12 12 
Cont. EPU OTs 2 2 2 1 : 3 3 3 3 4 2 Sterling Area 13 5 6 5 1 ; 5 3 4 4 4 4 
Sterling Area 11 14 10 3 5 in 8 5 4 4 5 6 United Kingdom 11 4 * 5 4 2 5 2 2 2 2 3 
United Kingdom 11 12 4 1 ‘4 6 5 2 2 2 4 3 Rest of World 7 10 7 4 7 ‘ 4 1 1 2 1 2 
Rest of World 8 4 15 13 20 6 3 2 3 4 3 
Cotton 25 27 28 29 
Sugar 78 81 BO 80 79 85 Coffee 4 13 13 12 12 26 
Tobacco M 6 7 7 7 5 Lead 16 10 10 . 7 
Copper 4 - 7 7 a 
Zine 12 4 3 4 5 
REPUBLIC NICARAGUA 
- 
US and Canada 35 56 60 56 47 54 72 71 70 70 67 
Cont. EPU OTs 4 6 4 2 2 i 2 6 6 $s 6 5 ( ontinental EPt 33 19 24 6 9 4 20 13 15 14 15 15 
Rest of World 7 8 11 is «(10 6 10 3 3 2 3 4 
Sugar 6 44 OM 39 48 «663 
Coflee 10 23 26 25 26 10 Coffee 50 47 46 42 40 46 
PANAMA 
ECUADOR US and Canada 93 84 86 87 6 97 62 66 65 62 62 63 
Latin America 10 9 9 2 6 ‘4 ‘4 4 3 
US and Canada 33 64 65 61 60 49 9 63 60 57 55 5 Continental EPL 3 1 1 2 1 12 7 10 il 11 11 
Latin Ameri 7 12 «#13 12 10 15 Sterling Area 6 6 6 7 6 6 
Continental EPI 41 16 20 23 26 29 36 21 25 26 29 30 United Kingdom 1 6 3 ‘4 4 ‘ ‘4 
Sterling Area 2 5 1 1 2 2 10 o 7 7 7 5 Rest of World 4 3 4 1 1 i 2a 15 15 17 16 18 
United Kingdom 2 1 1 2 2 10 7 6 6 6 4 
Rest of World 17 6 2 3 i 5 9 3 2 2 2 ‘4 Bananas 58 63 73 4 74 2 
Cacao 6 5 6 3 2 2 
Bananas Ly 45 41 55 51 57 bhaee 4 2 2 
Coffee 16 21 22 20 26 13 Reexports a4 9 " 7 6 5 
Cacao 32 17 27 16 15 17 
Rice 1 7 $ 2 1 4 
PARAGUAY 
US and Canada 7 19 19 18 18 ) 7 20 14 13 
Rest of World 4 1 2 4 12 ) i) 2 3 4 6 7 . 
Cotton 37 20 16 15 4 
Coffee 95 KR a6 1 19 12 16 18 13 
Cotton ‘6 10 imber 4 33 37 32 
Hides 9 6 4 6 4 
GUATEMALA PERU 
- = = US and Canada 29 39 33 38 4 
ad ‘ Continental EPT 27 18 20 2 23 22 31 18 23 2 26 25 
Continental EPt 30 19 24 20 25 38 13 15 13 “4 
4 Sterling Area 24 11 16 12 13 13 11 10 11 il il 
Cont. EPU OTs 7 6 6 6 United K , ° P I 10 il 12 0 9 ¢ 
Sterling Area 1 1 1 6 4 5 4 R (Ww Ade 10 
Rest of World 3 1 1 5 1 2 1 1 Cotton 26 30 26 25 28 17 
e Sugar 9 16 13 14 ll 16 
Lead 5 10 10 10 10 10 
° > 
Bananas 42 23 19 16 14 12 Petreicum 35 7 + 8 8 q 
Copper 12 8 x 11 11 7 
Zine 1 3 4 5 5 6 
Halt Silver 1 5 6 6 6 5 
US and Ca 28 a4 46 42 52 73 73 70 Trrenvay 
Latin America 2 1 1 2 1 Urucuay 
Continental F PU 62 62 61 51 16 13 14 14 US and Canada 21 19 13 9 12 23 20 18 21 18 
Cont EPU OTs 1 4 3 4 Latin America 7 6 16 18 13 11 28 26 27 2 
Sterling Area 16 1 2 2 17 7 7 7 Continental EPU 28 7 36 48 55 34 31 33 32 28 
United Kingdom 16 1 2 2 17 5 4 4 Sterling Area 26 32 19 l4 10 21 16 18 4 10 
Rest of World 4 1 1 4 4 1 1 ) United Kingdom 26 31 19 14 10 20 13 15 11 7 
Coffee 62 oe 79 os 1 Rest of World 18 6 16 il 9 11 5 6 7 17 
Sisal 9 12 9 16 14 Wool 46 «CséC61 50 58 59 60 
Sugar 9 7 8 5 6 Meat 20 16 18 4 9 18 
Hides 14 9 7 x 6 6 
Wheat 4 3 12 21 14 9 
HONDURAS Linseed Oil 5 8 3 1 1 
US and Canada 89 #887) «Bl 70 #73 59 72 69 67 «69 /ENEZUE 
Continental EPU 7 2 10 12 8 ll ll 11 14 39 39 40 41 4a 53 71 66 63 62 73 
Cont. EPU OTs 5 5 5 5 5 Latin America 1 10 7 7 9 9 1 2 1 1 1 1 
Sterling Area 1 1 2 8 3 3 3 3 Continental EPU 13 7 6 7 ~ 9 $1 16 «21 23 «24 18 
United ‘Kingdom . 1 1 3 3 3 3 3 Cont. EPU OTs 37 39 37 31 25 1 
Rest of World 3 17 3 5 6 6 Neth. Antilles 51 37 a9 37 30 24 1 
= Sterling Area 4 5 5 6 9 11 9 8 7 7 x 5 
Bananas 86 «660 52 46 60 United Kingdom 3 2 2 4 6 8 9 8 7 7 8 
sm ; = = 19 Rest of World 17 2 4 3 2 2 6 4 5 5 4 3 
Wood ‘ 5 6 11 Petroleum 89 94 94 94 94 93 


~] 
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INTERNATIONAL 


Per Cent Distribution of: 


Exports 
1957 
1937 1953 1954 1955 1956 thru 1937 1953 
June 
Continental 
US and Canada 7 9 7 8 8 9 12 
Latin America 7 6 7 6 6 10 7 
Continental EPU 43 45 47 19 50 36 12 
Cont. EPU OTs 4 10 10 9 by 7 8 
Sterling Area 19 16 16 16 1 17 20 
United Kingdom 14 9 i) 4 8 9 9 
Rest of World 21 13 13 13 l 21 ll 
AUSTRIA 
US and Canada 3 6 J 5 6 4 6 14 
Latin America 2 4 4 4 3 4 4 6 
Continental EPU 46 56 «61 62 60 61 
Germany 15 20 24 25 23 16 s 
Italy 14 16 17 17 17 1 6 
Sterling Area 8 11 9 9 9 8 & 11 
United Kingdom 5 7 4 4 4 2 4 6 
Rest of World 41 23 21 19 22 23 4 16 
BELGIUM 
US and Canada 8 12 9 12 il il 11 1 
Latin America 6 4 5 4 1 ) 10 7 
Continental EPU 49 52 56 57 56 38 47 
France 17 ® 10 10 11 11 12 11 
Germany 11 9 10 i8 10 9 ll 12 
Netherlands 11 ig 21 21 22 23 8 14 
Cont. EPU OTs 2 7 7 ‘ 4 6 9 9 
Sterling Area 19 14 13 1 14 12 17 19 
United Kingdom 14 8 om 6 6 8 9 
Rest of World 17 11 9 ) 10 ) 15 6 
DENMARK 
US and Canada 2 5 6 6 7 8 § 
Latin America 2 ry 6 4 4 4 4 4 
Continental EPU 35 36 36 13 45 i 43 54 
Germany 19 14 15 18 20 19 24 19 
Sterling Area 55 44 40 7 4 , 29 
United Kingdom 40 i 38 28 
Rest of World 2 13 1¢ 9 11 8 9 
Bacon 23 17 15 15 1 
Butter 23 15 14 12 11 
FRANCE 
US and Canada 7 6 i 11 
Latin America 5 6 6 } 4 4 7 f 
Continental EPU 36 29 2 “ 6 25 
Cont. EPU OTs 28 440 8 32 2 ) 24 «27 
Sterling Area 13 10 10 11 10 10 19 24 
United Kingdom 12 6 6 7 ‘ ) 8 4 
Rest of World 10 10 10 11 10 4 14 9 
GERMANY, FEDERAL 
US and Canada 7 6 7 . » } 
Latin America 10 10 x s . 9 
Continental EPI 57 57 57 56 6 44 
Cont. EPU OTs i 2 2 2 1 4 
Sterling Area 12 12 13 13 12 16 
United Kingdom 4 4 4 4 4 4 
Rest of World 13 13 14 14 l4 14 
GREECE 
US and Canada 16 12 0 13 12 i4 17 
Latin America 5 2 5 1 3 4 3 
Continental EPI 49 52 55 60 55 16 43 6 
G 3i 24 24 25 20 20 27 14 
Italy 6 9 13 15 11 10 16 
Sterling Area 11 15 14 12 11 8 1€ 14 
United Kingdom 10 12 13 10 9 6 13 11 
Rest of World 19 19 16 15 20 2 2 10 
Tobacco 46 38 40 2 4 l 
Raisins 15 17 18 16 16 10 
ITALY 
US and Canada 8 11 9 9 il 10 12 15 
Latin America 7 7 10 9 9 12 
Continental EPI 33 42 4 44 4 46 6 
Cont. EPU OTs 1 2 3 3 3 3 3 3 
Sterling Area 11 19 18 15 15 15 15 25 
United Kingdom 6 7 s 7 6 6 4 a 
Rest of World 40 19 17 18 18 17 22 14 


Area and Commodity 
Per Cent Distribution of: 
Imports Exports Imports 
1957 1957 1957 
1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 
June June June 
NETHERLANDS 
12 13 15 US and Canada 7 9 7 7 7 6 10 12 13 15 15 15 
7 6 7 Latin America 3 4 > 5 4 4 9 5 7 6 7 9 
13 44 43 Continental EPI 43 48 53 43 45 16 49 49 49 
8 7 7 Belgium-Lux 12 15 14 14 14 16 12 17 17 18 19 19 
19 18 1 Germany 15 14 16 17 18 17 21 15 16 18 18 18 
8 Cont. EPU OTs 2 4 4 4 i 3 3 2 2 
11 11 11 Sterling Area 26 20 21 21 20 19 14 18 16 16 15 15 
United Kingdom 21 11 12 12 12 11 9 9 8 9 i) ~ 
Rest of World 19 15 14 12 12 12 21 17 15 2 11 11 
NORWAY 
10 12 14 13 
4 3 3 ; US and Canada 10 12 9 7 12 13 12 13 14 14 
62 62 60 60 Latin America i > 5 7 6 ry 1 4 4 5 
36 5 4 Continental EPI 43 42 44 47 46 is 51 50 50 51 
8 ~ 8 8 Sweden s 4 10 il 11 13 16 16 14 16 
4 q ~ . Germany 13 9 12 12 17 16 15 14 18 16 
5 4 i 4 Cont. EPU OTs 1 1 1 2 2 2 2 2 2 
15 14 15 16 Sterling Area 30 27 27 28 21 24 23 23 22 22 
United Kingdom 25 20 19 20 s 21 20 20 19 19 
Rest of World m4 9 8 q 
Fish 16 15 16 15 14 13 
Wood Pulp i4 13 12 12 10 11 
> A Paper 11 10 11 10 9 10 
48 48 19 ) Ship Exports 5 5 5 8 7 
12 12 12 12 Ship Imports 1) (14) (17 19 18) (18 
14 14 15 1 
13 13 13 14 
PORTUGAI 
17 18 16 1 ' ‘ 
g R 8 a US and Canada 8 18 11 11 10 10 1! 11 , 10 11 14 
> Latin America 5 5 4 2 3 3 
Continental EPI 36 25 30 28 40 40 42 43 44 41 
Cont. EPU OTs 13 7 28 27 3 | 12 19 19 16 14 13 
terling Area 24 17 20 19 19 24 19 23 22 22 24 
United Kingdom 22 13 15 16 14 14 18 15 15 14 4 13 
Rest of World 13 9 11 , 10 9 9 ~ 6 6 7 i 
8 10 10 Cork 144619 «(21 19 20 
5 Fist 19 11 12 9 
) 19 20 19 
ty Z 25 
SWEDEN 
9 8 
US and Canada 12 7 5 6 6 6 15 6 8 1 tt 4 
Latin America i i] 8 6 7 7 8 9 & 7 s ™ 
( tinental EPI 42 47 50 51 51 52 43 45 51 52 50 i9 
Germany 1¢ 12 12 13 14 13 21 18 20 22 22 21 
Cont. EPU OTs 1 1 1 1 1 1 4 ; J 2 2 
terling Area 28 25 25 26 24 23 
United Kingdom 23 19 19 20 18 17 13 16 16 14 4 14 
Rest of World 13 12 10 10 10 11 9 9 9 10 5 
a 8 Iron Ore 10 «612 9 9 10 9 
23 23 21 21 
4 5 
10 9 
SWITZERLAND 
US and Canada 10 18 14 13 14 13 & 16 16 15 16 17 
Latin America 7 8 9 9 « x 7 7 7 5 5 5 
ntal EPL 51 47 45 47 9 50 56 56 59 61 62 61 
rmany 16 11 12 13 4 14 22 20 22 2 24 26 
14 15 17 22 France 11 4 8 7 9 9 14 11 13 13 12 12 
12 11 12 11 Italy ~ 10 i) x « 6 9 10 10 10 10 
43 43 41 s Cont. EPU OTs 1 2 2 2 1 2 2 1 1 1 1 
3 3 3 Sterling Area 16 «11 13 13 «13 13 9 9 8 
16 15 15 14 United Kingdom 11 5 5 5 5 ) 6 7 6 5 6 6 
4 4 4 4 Rest of World 17 14 14 16 14 15 21 10 9 9 8 7 
13 12 13 12 
TURKEY 
US and Canada 14 20 18 16 20 28 15 12 15 22 21 29 
Latin America 3 1 2 2 2 2 i 
14 19 18 20 Continental EPt 59 i4 7 2 12 32 6 51 40 34 42 34 
4 5 ; ; Germany 37 15 18 16 17 - 42 21 17 18 24 15 
58 51 16 51 France 4 > 3 7 5 10 1 6 7 6 5 ; 
16 17 6 18 Sterling Area tal 7 7 ~ 9 4 > 18 14 il 11 9 
16 il 9 10 United Kingdom 7 7 7 7 8 & 6 14 9 8 8 a 
14 14 17 12 Rest of World 19 28 5 44 29 30 19 18 29 30 24 27 
Cotton 4 20 1€ 15 9 17 
Wheat 6 15 20 4 6 
Chrome 3 7 5 6 ~ 5 
Hazelnuts 7 6 7 14 10 x 
Raisins 4 2 3 3 5 4 
Continental EPU Overseas Territories 
13 16 18 21 US and Canada 3 13 13 15 14 5 9 8 8 10 
6 7 7 7 Latin America 7 7 6 6 1 a = oz 
39 8 6 4 Continental EPU 77 55 6 57 ~ 65 58 57 56 55 
3 3 ; ; Cont. EPU OTs 5 6 7 7 6 7 5 5 6 5 
24 24 24 19 Sterling Area 9 11 11 10 10 10 4 6 f 7 
7 5 5 5 United Kingdom 4 7 7 7 7 5 3 : 8 8 
16 12 13 17 Rest of World 5 “ 7 5 5 12 5 5 6 6 


Distributions Trade 


VoLUME XI, JANUARY 1958 


Per Cent Distribution of: 


Exports Imports 
1957 1957 
1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 
June June 
Sterling Area 
US and Canada 14 12 10 11 12 17 M4 14 16 16 
Latin America 1 3 3 2 2 6 4 4 4 4 
Continental EPU 22 22 23 23 23 18 17 18 18 19 
Cont. EPU OTs 1 1 1 1 1 2 2 2 2 2 
Sterling Area 46 51 51 49 47 38 50 49 47 44 
United Kingdom 20 21 21 19 18 14 5 18 18 17 
Reat of World 14 12 «11 13 15 19 13 14 16 
Wool 6 4 7 
Petroleum 1 7 
Rubber 4 3 3 
Tea 3 2 3 
Jute and bagging 3 2 
Cotton 2 2 1 
Copper 1 2 2 
Sugar 1 1 1 
Cacao 1 2 
Tin 2 1 1 
Wheat 1 1 1 
bd Lamb 1 1 
United Kingdom 
US and Canada 12 12 11 11 13 13 20 17 17 20 19 20 
Continental EPU 26 26 26 «2 2 2 2 31 2 2 323 21 
Cont. EPU OTs 2 2 2 2 2 2 2 2 2 2 2 
Sterling Area 39 47 48 48 44 43 30 45 a4 40 9 40 
Rest of World 15 9 9 10 11 il 16 8 4 9 10 x 
Reexports 13 4 4 4 
AUSTRALIA 
US and Canada 13 fa) i) i) a 7 21 16 14 16 16 17 
Latin America 1 1 1 1 1 1 1 1 
Continental EPU 18 24 24 22 24 25 9 12 4 5 14 13 
France 5 9 ® 9 9 9 2 2 2 2 1 
Sterling Area 58 54 54 54 49 45 53 64 63 60 55 9 
United Kingdom 49 38 37 35 30 27 42 47 47 44 42 41 
Rest of World 11 15 13 15 18 22 17 “ s 10 14 10 
Japan 6 4 7 9 2 15 4 1 1 3 2 2 
Wool 38 64490 «(48 45 
Wheat 17 «+10 7 & 10 7 
Butter 6 2 3 4 8 4 
BURMA 
US and Canada 2 1 1 1 1 4 a 4 3 3 5 
Latin America 1 1 
Continental EPU 7 3 3 > 4 3 9 12 15 16 1¢ 13 
Sterling Area &2 57 59 48 47 ) 75 64 55 62 4( 44 
United Kingdom 14 7 6 9 7 20 27 25 26 21 20 
India 51 5 5 18 4 2 50 26 18 18 10 11 
Ceylon 6 2 10 7 4 9 
Rest of World 9 38 18 46 48 45 12 21 25 28 4l 8 
Japan 2 19 2 18 15 17 25 
Indonesia 1 16 9 5 12 13 1 2 1 
Rice 42 76 KO 76 75 80 
Teak 7 3 2 2 
Cotton 2 5 4 4 4 
Petroleum 26 
CEYLON 
US and Canada 20 13 11 14 14 0—COo4 3 4 4 4 3 4 
Latin America 1 1 
Continental EPU 10 12 10 6 7 10 #W 12 
Sterling Area 58 48 53 49 61 50 66 63 58 5$ 54 54 
United Kingdom 48 25 29 27 80 as 32 21 21 21 
India bs 3 4 4 4 3 22 12 4 17 13 11 
Burma 14 8 9 x 9 9 
Australia 4 8 10 8 6 6 3 11 8 6 6 7 
Rest of World 10 27 28 26 25 29 25 23 28 26 $1 31 
Tea 52 63 62 62 60 63 
Rubber 23 22 16 18 17 18 
Coconut products. 12 16 12 12 12 8 
Reexports 7 6 5 4 5 6 
ICELAND 
US and Canada 8 15 17 12 12 9 1 37 21 23 #17 «#2414 
Latin America 3 5 4 5 4 4 1 4 3 2 4 2 
Continental EPU 69 32 35 33 32 34 66 28 32 32 31 28 
Cont. EPU OTs 10 2 1 1 1 
Neth. Antilles - 10 2 1 1 1 
Sterling Area 18 «#6414 12 10 13 14 29 #12 «#1 11 9 15 
United Kingdom 18 10 9 ~ i) 7 29 11 11 11 9 15 
Rest of World 2 34 32 40 38 40 3 19 31 30 38 41 
USSR 12 15 18 20 24 2 12 4 16 24 
Fish 81 9 97 98 92 93 


Per Cent Distribution of: 


Exports 
1957 
1937 1953 1954 1955 1956 thru 1937 1953 
June 
INDIA 
US and Canada 21 18 18 17 19 
Latin America 6 4 4 3 1 
Continental EPU bal 9 11 10 18 
Cont. EPU OTs 1 1 1 1 2 
Sterling Area 53 57 52 52 48 
United Kingdom 28 32 27 3 | 25 
Rest of World 12 11 15 7 12 
Jute and bagging 21 22 2 19 
Tea 19 23 19 23 
US and Canada 7 1 1 2 5 7 15 
Latin America 
Continental EPU 58 «61 68 58 8662 20 22 
France 51 30 31 23 
Sterling Area 2 28 23 13 10 37 48 
United Kingdom 18 24 16 12 7 29 38 
Rest of World 14 10 8 27 22 36 15 
Petroleum 50 a9 92 71 
Barley 10 6 5 3 3 1 
Dates 9 3 2 2 1 2 
IRELAND 
US and Canada 1 2 2 3 3 3 11 12 
Latin America : 6 3 
Continental EPU 6 4 5 5 10 « 12 17 
Sterling Area 92 92 90 89 82 79 59 60 
United Kingdom 91 91 89 8&7 81 77 50 51 
Rest of World 2 2 3 3 4 10 il 7 
NEW ZEALAND 
US and Canada 10 9 7 7 9 “ 20 9 
Latin America 
Continental EPU 4 14 16 17 16 20 5 7 
Sterling Area 80 72 72 71 70 65 66 79 
United Kingdom 76 67 67 66 65 60 50 57 
Australia 3 2 3 3 3 ; 12 15 
Rest of World 6 4 5 5 5 7 9 5 
Wool 29 36 16 36 33 41 
PAKISTAN 
US and Canada 7 7 & 10 12 5 
Latin America 1 1 2 1 1 
Continental EPU 27 28 26 28 27 13 
Sterling Area 34 37 39 38 35 27 
United Kingdom 19 19 15 16 16 16 
India & 9 13 11 6 5 
test of World 29 21 25 23 24 12 
Japan 20 9 12 13 15 5 
Undistributed 3 6 1 44 
Cotton 43 29 27 22 26 
Jute 39 46 «(4 46 
UNION SOUTH AFRICA 
US and Canada 6 5 x 9 9 x 23 «23 
Latin America = 1 1 1 
Continental EPU 30 22 21 21 21 21 7 17 
France 6 5 4 3 4 - 2 
Germany 12 5 5 4 4 5 7 6 
Cont. EPU OTs 1 3 3 2 2 3 1 4 
Sterling Area 49 = «60 58 53 50 51 49 48 
United Kingdom 36 33 32 34 31 31 43 38 
Rest of World 15 7 10 15 16 18 10 7 
Wool 30 23 19 16 15 17 
Diamonds 8 5 4 9 s 8 
Reexports 7 #14 13 10 10 11 
UNITED KINGDOM OVERSEAS TERRITORIES 
US and Canada 30 #15 #418 #15 «#44 8 8 
Latin America 1 1 1 2 1 2 
Continental EPU 19 12 16 17 18 9 12 
Cont. EPU OTs 2 1 2 2 2 3 2 
Sterling Area 32 50 48 46 43 39 51 
United Kingdom 20 32 29 28 25 27 30 
Rest of World 17 21 20 19 23 40 26 
MALAYA SINGAPORE 
US and Canada 47 18 17 2 17: = 16 3 5 
Latin America 1 2 3 3 2 3 - 
Continental EPU srs 5 7 
Sterling Area 22 37 37 35 35 33 32 42 
United Kingdom ll 16 15 18 17 13 16 20 
Rest of World 14 26 «624 59 
Indonesia a 7 5 5 5 6 32 25 


Imports 
1957 
1954 1955 1956 thru 
June 
13 15 12 
1 1 
19 25 
1 1 
52 47 40 
25 25 26 
14 16 
4 15 14 1 
25 25 31 26 
3 4 5 4 
44 41 39 40 
31 28 28 
17 18 16 19 
9 12 10 8 
3 2 2 2 
16 16 15 15 
66 62 64 65 
56 53 67 4 
7 8 9 10 
10 12 10 10 
8 8 7 
75 75 76 
57 55 54 1 
13 12 14 18 
3 4 7 7 


8 12 8 32 
2 
20 19 17 21 
40 33 
29 24 16 22 
5 3 3 5 
18 19 10 12 
11 14 6 4 
14 i4 42 — 
23 25 25 24 
1 1 1 1 
17 18 19 19 
2 1 2 2 
5 6 6 7 
4 4 3 3 
48 45 43 44 
34 35 32 32 
7 8 9 10 
x 8 9 
2 1 1 
14 12 13 
2 1 1 
47 48 46 
28 28 26 
28 30 31 
5 4 5 4 
9 x 9 10 
37 38 38 37 
49 50 48 49 
30 30 28 27 


Kies 
4 
a 


Area and Commodity Distributions Trade 


Per Cent Distribution of: Per Cent Distribution of 
Exports Imports Exports Imports 
1957 1957 1957 1957 
1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 
June June June June 
Rest World ISRAEL 
US and Canada. 20 19 17 18 25 30 29 28 30 US and Canada 23 18 20 20 12 35 30 30 32 41 
Latin America 2 3 5 5 3 5 6 5 6 Latin America 1 1 2 2 1 2 2 
Continental EPU 20 25 25 23 23 22 22 23 20 Continental EPU 31 38 38 46 41 29 «638 36 33 82 
Cont. EPU OTs 1 2 1 1 1 1 1 1 1 Sterling Area 29 26 22 29 ‘1 14 12 13 12 12 
Sterling Area 33 24 26 2 23 21 19 21 22 United Kingdom 26 19 22 26 11 10 10 10 10 
United Kingdom 12 7 8 8 8 7 7 7 Rest of World 16 17 15 15 21 18 19 20 23 
Rest of World 23 27 26 25 2 24 20 22 2 22 
Citrus fruits 40 36 35 41 51 
US and} Canada 4 4 6 2 40 48 49 43 41 JAPAN 
Latin America 1 1 
Continental EPI 6 3 2 H 1 9 6 6 8 6 US and Canada 21 20 #19 #2 25 22 36 37 41 #36 «38 «42 
Cont. EPU OTs 3 2 2 4 4 Latin America 6 8 12 9 f 5 il 13 10 11 6 
Sterling Area 26 24 16 28 35 14 8 5 6 15 Continental EPI 4 6 5 6 6 . 10 6 6 5 4 7 
United Kingdom 7 3 3 2 1 4 2 1 2 2 Cont. EPU OTs 3 2 2 2 3 4 1 1 1 1 1 2 
Rest of World 60 64 75 58 58 f & 40 43 sR Sterling Area 27 25 30 3 627 2s 28 25 18 24 25 27 
Japan 460 59 7 34 ) 6 United Kingdom 5 3 2 3 2 2 2 2 
Rest of World 39 ) 31 26 31 j 20 20 22 25 21 17 
Sugar 67 58 50 2 67 
Rice 11 & 23 14 3 
= US and Canada 14 6 6 10 5 5 6 16 15 14 11 12 
EGYPT Latin America 
Continental EP( 36 38 32 27 19 39 41 47 45 7 s4 United Kingdom 6 5 4 5 7 4 il 9 18 15 12 16 
Italy 5 6 3 7 8 6 6 
Sterling Area ‘ 25 27 18 13 7 2 17 21 22 21 10 
India 5 12 i3 9 6 ) 3 2 2 4 r) 5 
Soviet Area 9 10 11 21 28 39 11 . 6 7 12 26 US and Canada 83 68 62 61 54 55 60 81 71 68 86463 59 
Rest of World 617 2 2 01 Latin America 3 4 3 2 1 1 
Continental EPI 4 12 18 16 19 18 9 4 7 6 10 11 
Cotton 73 85 82 78 70 73 Sterling Area 6 2 2 3 4 4 » 6 . 9 10 11 
Rest of World 8 15 15 17 20 21 22 9 13 16 17 19 
ETHIOPIA Coconut products 28 a9 41 39 40 a5 
Wood 7 11 11 10 
Continental EPl 1 25 2 36 40 6 
Italy 1 3 19 19 16 15 15 
Sterling Area 4 32 26 31 29 35 
Continental EPI 41 40 44 40 42 40 40 
Oilseeds 9 ~ i 12 ‘ United K it gdom 16 17 16 15 10 10 10 9 
Cereals 10 * 6 : Rest of World 19 19 11 12 13 12 12 il 
Oranges 18 16 18 6 
Wine 5 5 
FINLAND Iron Ore 5 8 11 14 
~ and Canada & 7 6 6 9 6 6 7 ~ 
atin America 3 : 5 6 6 8 9 i) 6 6 : 
Continental EPU 36 29 31 29 48 34 34 36 37 33 SYRIA 
Germany 13 7 8 9 16 8 7 9 12 9 US and Canada 14 6 4 5 4 ; 6 13 13 12 il 14 
Sterling Area 47 25 26 25 22 #15 18 20 20 15 Continental EPI 31 3890 4641 BD : 43 2 387 36 
Rest of World 6 35 33 34 14 38 33 30 28 Germany 2 6 6 5 4 } 5 10 10 10 10 11 
USSR 25 2 19 2 17 13 11 12 Sterling Area 9 18 11 18 15 13 6 18 18 26 25 20 
United Kingdom 6 12 6 9 2 1 11 2 13 12 5 
Wood 45 40 40 39 32 25 Rest of World 45 37 18 h 43 i 2 24 26 24 26 25 
Wood Pulp 26 17 19 20 21 22 Lebanon 25 28 21 23 17 11 10 6 9 6 
Paper 
Cotton 36 27 51 29 
Wool 6 5 7 7 
J Barley 6 19 2 18 
US and Canada 19 21 17 18 16 13 11 18 15 16 17 17 
Latin America 1 3 1 oe 
i Are 3 32 36 38 2: 2¢ 27 9 atin America 
Kingdom 2 +4 10 9 6 ; 4 Continental EPU 3 6 6 7 7 14 22 21 19 24 
Malaya and Cont. EPU OTs 2 2 1 2 5 ; 1 1 
Rest of World 16 11 13 19 17 18 31 20 27 24 25 25 United Kingdom 2 1 3 2 3 ; 14 13 12 12 2 11 
Japan 4 5 7 9 7 25 17 22 14 16 15 Hong Kong 12 15 8 9 8 8 1 2 9 11 16 x 
Malaya and 
> + 7 7 5 5 
Coconut products... 7 8 7 5 4 Rice 46 «66 51 49 
Rubber 14 12 15 25 22 18 
US and Canada 4 22 15 11 9 18 24 20 17 19 
Germany 7 20 14 k 22 21 15 18 16 US and Canada 5 14 10 11 9 11 37 31 33 27 35 
United Kingdom 31 6 7 14 7 10 4 10 11 13 Continental EPI 69 64 66 53 50 48 59 51 51 41 32 30 
test of World 23 25 26 42 20 28 2 25 25 Germany 22 #17 #2 13 2 
Italy 9 13 12 15 14 15 8 7 7 10 9 K 
Petroleum Products. 73 Sterling Area 8 12 10 9 9 10 12 10 12 8 12 9 
Rugs 4 United Kingdom 7 12 10 ~ 6 7 8 6 7 5 7 6 
Cotton 4 test of World 16 “ 11 20 29 0 19 1 4 13 25 23 


| 

‘ 

ip 


Prices Major World Trade Commodities Expressed Dollars 


1952 Expovis 
in Per Cent of 


Exporting 
or 
Importing 


Countrie 


World 
Exports 


(short ton) 
United States 
Germany 
United Kingdom. 


(100 pounds) 


United States 
Egypt: Karnak \ 17 
Pakistan 
Mexico 
Brazil 


United Kingdom 


(Short ton) 
Canada 51! 
Scandinavia 49! 
NEWSPRINT (short ton) 


Canada 
Sweden 
U nite d State 


or 


(100 pounds) 


United States 
Turkey il 
(bushel) 

United States 
Canada: 
Australia: 7 
United Kingdom 

(100 pounds) 
Canada 
Mexico 20 


United States 
United Kingdom 

Belgium 


BANANAS (100 pounds) 
Honduras 16? 
United States 


(100 pounds) 
Argentina 53 
United Kingdom 
United States 

(100 pounds) 


Brazil 
Colombia 19 
United States 


(100 pounds) 


Chile 
Rhodesia 
Canada 


United Kingdom 
US Domestic } 
Export 


LEAD (100 pounds) 


Mexico 
Australia 
Canada 


United States 
United Kingdom 


| Country's 


| Ex 


ports 


wu 


1937 


6.90 
4.93 


per cent newsprint (also paper Sweden) and pulp combined. 


1948 


Prices 


(Unit period averages monthly price quotations during the period) 


1957 
1950 1951 1952 1953 1954 1955 1956 I ll Aug Sept 
COMMODITIES EXPORTED PRINCIPALLY THE UNITED STATES AND CANADA 
8.11 8.76 8.82 8.39 8.12 8.56 9.61 10.29 9.90 9.93 
7.10 8.10 9.54 11.25 11.01 11.19 11.84 12.66 12.44 12.23 12.23 
8.81 8.73 11.30 10.47 10.22 12.26 14.70 12.40 11.45 13.22 
6.2 41.6 38.7 32.9 34.0 33.6 33.9 33.6 33.9 33.6 33.2 33.5 
43.7 71.6 51.3 38.4 45.7 41.8 45.9 52.8 53.5 52.0 52 .2 
55.0 95.8 79.9 49.4 54.7 57.8 64.0 76.4 74.8 68.6 65.7 
42.0 64.1 47.7 30.7 33.6 28.6 26.3 28.6 27.1 
53.0 34.7 32.3 34.9 82.0 30.7 30.9 29.8 27.6 27.6 28.5 
41.0 8.6 47.6 37.9 34.5 33.8 35.8 40.6 41.1 40.7 40.1 
41.6 3.3 44.3 36.2 38.5 37.0 31.3 29.3 29.7 29.6 29.5 29.3 
144 188 200 184 182 179 180 185 190 
120 260 245 57 160 164 164 163 162 161 162 
87.6 97.2 107.8 111.6 111.7 112.0 114.9 115.5 118.1 118.0 117.2 117.0 
90.6 191.1 150.1 111.5 117 25.7 135.1 135.0 183.9 135.4 134.7 
101.6 110.5 120.2 125.5 125.8 125.9 130.0 181.2 134.4 134.4 134.4 
47.9 52.6 51.0 50.7 51.8 61.5 53.4 54.1 54.0 55.3 7 .2 57.0 
55.6 56.5 50.2 54.6 61.8 69.0 72.0 75.7 73.3 62.4 
2.28 2.40 2.39 2.24 2.26 2.22 2.24 2.10 2.06 2.10 
2.10 2.18 2.00 2.00 2.10 2.18 1.90 1.87 
14.41 18.91 17.70 12.14 12.38 12.84 15.08 14.81 13.27 11.18 11.05 
9.57 17.37 15.54 10.89 9.54 10.42 12.29 2.60 12.31 11.32 
14.58 18.80 17.11 11.57 11.22 12.80 14.00 14.00 12.50 10.50 10.50 10.50 
14.97 21.59 18.52 9.35 9.82 11.42 12.24 12.89 10.34 9.23 8.95 8.81 
25.52 19.79 11.64 11.75 18.02 13.74 13.65 12.09 10.80 10.66 10.25 
COMMODITIES EXPORTED PRINCIPALLY LATIN 
15.40 15.60 15.22 15.80 15.50 15.60 15.50 15.50 18.40 17.10 17.50 
16.35 17.11 17.22 21.69 
16.62 18.30 22.97 25.44 26.64 31.14 24.30 26.93 29.27 23.33 23.33 23.63 
86.89 44.41 37.77 25.87 24.62 25.34 25.20 23.97 28.60 29.40 29.30 28.40 
45.3 7.57 48.85 62.85 78.28 51.20 53.76 55.36 53.26 53.18 52.48 53.08 
53.46 58.83 57.07 60.02 79.98 64.42 73.99 70.42 66.30 63.20 58.85 56.00 
50.91 64.80 68.46 78.30 57.00 58.40 60.60 59.00 54.50 53.30 54.00 
20.57 25.96 82.72 29.64 87.13 44.34 34.76 32.14 
19.38 25.98 29.60 81.386 29.05 41.90 40.33 30.08 27.69 
21.35 26.28 29.16 80.48 80.00 37.77 41.98 33.81 31.71 28.61 26.84 
22.88 27.58 82.68 381.65 81.34 44.5 40.52 30.79 29.05 25.25 23.78 23.56 
21.61 24.50 24.50 29.04 29.96 37.30 41.83 34.00 32.00 28.50 27.00 27.00 
21.55 26.26 31.75 30.84 29.89 39.12 40.69 31.15 29.21 25.69 23.93 22.93 
10.58 16.88 16.33 11.42 11.84 12.97 13.89 
13.06 16.45 18.10 18.72 14.59 15.77 15.94 15.13 13.98 13.81 
13.3 17.50 16.52 18.50 14.10 15.10 16.00 16.00 15.20 14.00 14.00 13.50 
13.31 20.34 16.76 11.65 12.10 18.33 14.57 14.20 12.25 11.31 11.05 10.70 


For descriptive notes see page 279. 


Quantity Distribution. 


Oct Nov 


29.5 


to 


10.50 
8.33 


>. 38 
28.70 


2.94 
7.00 


13.50 
9.91 


4.36 13.26 

6 11.8 33.8 34.2 

=. 23 

42.5 97.5 134.4 

24.2 44.4 55.8 

17 39.8 57.0 of 

2.58 

5.59 13.94 

4.32 18.75 

14.40 

6.60 15.50 

12.67 

82 12.19 33.03 57.40 

11.10 26.83 55.20 

12.90 21.30 

13.26 24.12 
18.89 22.32 

22.35 

13.50 

3 


Prices XI, Prices Major World Trade Com 


1952 Exports 
in Per Cent of 


Exporting (Unit values the period averages monthly price quotations during the period) 
Importing 1957 
Countries 1937, 1951 1952 1953 1954 1955 1956 Aug Sept Oct Nov 
COMMODITIES EXPORTED PRINCIPALLY LATIN AMERICA Continued 
LINSEED OIL (100 pounds) 
Uruguay 26.7 15.5 20.4 15.6 9.8 7.0 9.4 9.7 10.8 
United States as gran 10.8 29.6 18.4 20.8 int 16.0 14.6 12.9 14.1 13.3 12.7 13.3 14.2 14.8 14.9 
United Kingdom 6.9 34.8 16.6 21.2 23.1 22.6 14.2 13.0 17.5 16.4 14.7 14.9 13.6 13.5 14.1 
NITRATE (short ton) 
Chile 100 16.5 86.2 37.2 40.9 86.7 35.7 32.9 29.9 29.1 28.7 
United States 28.5 43.0 51.5 54.1 57.0 65.7 2.6 51.2 50.8 49.5 48.5 48.0 48.0 49.8 49.8 
PETROLEUM AND PRODUCTS 
PETROLEUM (barrel) 
Saudi Arabia 
Kuwait 100 
United States - 1.16 2.51 2.51 2.51 2.51 2.65 2.76 2.76 2.76 3.00 3.01 3.01 3.01 3.01 
PETROLEUM 
US: Gasoline 2.44 4.41 4.20 4.37 4.33 4.58 4.49 4.54 4.82 5.11 ».22 4.96 ».04 ».04 ».04 
“* Fuel Oil \ 1.76 3.36 2.98 3.35 3.36 8.40 8.50 3.61 3.71 4.30 4.19 3.78 3.78 3.78 3.78 
QUEBRACHO (100 pounds) 
Argentina 91 7 3.25 9.40 7.49 8.63 10.31 10.29 8.66 8.28 8.30 8.37 8.22 8.12 
Paraguay 3.22 10.30 7.04 7.82 8.77 8.33 8.66 8.15 8.58 8.08 8.01 
United Kingdom 7.98 9.11 10.26 10.26 10.26 10.26 10.26 9.26 8.38 
United States 12.22 8.32 10.28 11.50 11.57 11.70 11.70 10.80 9.80 9.80 9.80 9.80 
(100 pounds) 
Cuba To US ! 67 85 42.34 4.64 5.09 5.07 5.35 6.42 5.21 4.99 5.14 5.17 5.37 §.23 5.30 5.36 
To Others. . | - 258 4.23 4.97 5.68 4.17 3.41 3.26 3.24 3.47 5.93 6.20 4.13 4.55 4.03 
Philippines 10 2 2.70 4.45 5.07 4.87 5.11 5.45 5.35 4.95 5.00 ».06 ».44 ».43 5.27 5.19 5.16 
Dominican Rep. 6 50 1.32 5.00 4.34 §.72 4.36 3.55 3.28 3.25 3.41 5.3 ». 71 5.16 
United States 5.57 §.92 6.08 6.27 6.30 6.10 6.00 6.10 6.30 6.40 6.20 6.20 6.20 6.10 
COMMODITIES EXPORTED PRINCIPALLY THE STERLING AREA, OTHER ASIA, AND AFRICA 
Cacao (100 pounds) 
Br. West Africa 57 10.24 35.96 30.18 35.40 32.24 30.51 45.82 41.12 26.90 25.59 22.46 26.24 32.13 
French Colonies 20 31.34 35.11 35.42 33.54 65.25 35.87 26.25 21.94 
Brazil 10 3 23.79 22.25 26.09 26.64 24.26 39.46 25.16 17.76 14.69 16.12 19.38 
United States 8.40 39.78 32.05 35.60 35.40 37.12 57.74 37.40 27.10 22.90 27.10 32.10 34.60 35.40 42.70 
United Kingdom - 34.24 24.96 35.69 36.40 35.08 55.23 35.88 25.71 21.35 27.19 32.66 34.09 36.50 38.62 
AND OIL 
Copra (100 pounds) 
Philippines 2.94 11.68 8.12 8.19 5.58 8.3 6.98 6.15 5.90 5.93 6.05 7.17 6.94 7.23 
* Ceylon 21! 16 10.00 9.33 12.7 7.61 10.13 9.26 7.44 7.81 9.22 8.49 8.32 8.25 8.09 
United States 3.70 13.99 10.09 10.38 7.58 10.46 8.88 7.92 7.74 7.60 7.70 8.12 8.25 8.18 8.10 
United Kingdom 11.38 13.17 8.61 10.65 9.42 8.36 8.28 8.40 7.89 7.91 
Coconut (100 pounds) 
4 Philippines 48! 33 §.93 22.22 15.18 15.87 10.54 15.66 12.89 10.88 10.38 9.98 9.98 11.11 11.79 11.57 12.02 
Ceylon 21! 16 5.88 13.68 15.56 8.18 10.47 138.99 12.50 10.33 10.58 11.47 10.72 10.67 10.70 10.57 
Malaya 24.24 15.94 19.23 14.54 10.88 10.90 11.57 11.07 
United Kingdom 4.36 19.06 18.25 15.54 14.42 15.25 14.35 12.09 12.16 12.44 12.84 12.12 12.12 12.25 12.75 
United States 8.96 26.28 18.38 18.49 13.47 19.00 16.20 14.50 14.20 14.10 14.40 15.40 15.90 15.90 
JUTE AND BAGGING 
JUTE (Short ton) 
Pakistan 47? 40 252 318 232 15$ 168 166 72 184 178 
India 69 296 210 342 189 56 172 196 198 226 238 226 231 242 257 
ak United States 94 370 310 462 294 263 283 262 266 311 323 275 280 286 310 
(100 yards) 
India 4.10 17.06 15.50 27.22 14.29 11.11 10.66 9.85 9.05 9.19 9.42 9.18 9.33 9.24 8.98 
MANILA (100 pounds) 
a Philippines 93 12 5.31 18.99 19.27 22.30 13.93 13.82 9.84 10.80 13.13 15.80 15.93 16.92 17.25 16.66 16.01 
e United States : 10.40 28.15 26.57 31.90 23.59 24.10 18.40 19.30 22.20 26.30 26.80 27.80 28.00 27.70 27.40 
United Kingdom 16.04 16.98 22.44 16.62 15.82 11.80 11.32 2.22 18.64 14.40 15.16 
MUTTON AND LAMB (100 pounds) 
New Zealand 11.98 12.48 13.50 15.55 17.96 20.65 22.88 23.39 24.07 24.72 25.76 25.60 
per cent coconut oil and copra combined. per cent Jute and burlap combined. 


modities Expressed Dollars JANUARY Prices 


1952 Exports 
in Per Cent of 


Exporting (Unit values the period averages monthly price quotations during the period 
or Ps 
Importing 1957 


Oct Nov 


Continued 


PRINCIPALLY THE STERLING AREA, OTHER ASIA, AND AFRICA 
Rice (100 pounds) 


Thailand 33 65 1.40 7.06 5.49 5.70 6.89 7.23 6.58 >. 38 4.98 4.89 4.83 ». 31 
Burma 26 74 1.3 6.27 4.98 5.18 6.57 7.74 5.81 4.62 4.24 4.24 4.20 
United States 11.92 


RUBBER (100 pounds 


Malaya 40 58 18.6 19.8 35.4 55.3 31.4 22.0 22.0 37.3 31.6 30.2 29.9 29.8 28.0 27.3 25.4 

Indonesia 38 i4 17.2 20.0 32.1 55.0 3.9 22.5 21.7 35.3 32.7 33.2 29.6 

Ceylon 7 25 18.6 19.3 34.2 54.3 33.7 32.4 28.6 32.2 40.4 39.3 36.5 33.4 26.9 26.5 24.6 

United States 19.4 21.9 41.3 60.9 8.2 24.1 23.4 39.0 4.3 31.8 32.7 32.4 0.1 29.5 26.5 
United Kingdom 19.6 21.7 69.3 23.2 23.6 39.2 31.6 2.2 26.7 

TEA (100 pounds) 

India 55.0 43.1 44.5 41.0 43.3 61.5 61.8 

Ceylon il 48 29.8 58.6 53.6 2.9 469.2 50.1 68.2 64.5 60.4 9.8 47.5 3.8 38.0 4.0 55.0 
United Kingdom 30.0 54.0 

United States 27.6 58.5 


(100 pounds) 


Malaya 53.6 95.7 90.4 130.0 118.2 89.4 86.9 90.2 95.2 94.5 90.5 89.8 

United States 99.2 96.0 127.2 120.4 95.2 92.1 94.5 101.0 100.6 98.8 94.0 93.6 92.0 89.8 
United Kir gdom 53.5 99.2 93.2 135.1 20.6 91.5 89.9 92.5 98.5 97.1 96.0 92.5 92.5 91.4 91.3 


(100 pounds) 


Australia 26.8 60.4 88.2 107.7 68.5 77.7 71.4 74.3 75.9 68.1 

New Zealand 20.8 58.5 70.8 40.0 -47.6 50.3 48.0 47.6 55.1 57.6 

U. of So. Africa 14 20 25.9 49.6 72.6 100.5 58.6 67.6 60.3 54.3 57.6 69.5 66.4 78.0 
Uruguay 74.8 70.3 75.1 59.0 66.9 68.2 


COMMODITIES 
BACON (100 pounds) 


Denmark 40.4 30.1 32.5 31.0 29.2 30.6 33.0 32.5 29.0 28.5 26.9 
United Kingdom 20.8 27.8 33.4 41.0 37.8 41.2 39.7 39.9 35.1 33.9 


BUTTER (100 pounds) 


New Zealand 41 23 20.2 34.2 32.6 35.0 37.6 39.9 40.8 46.3 41:7 ) 39.9 40.8 40.8 37.5 35.0 
Denmark 30 13 23.2 57.7 34.6 36.5 37.9 42.4 Ry 43.9 44.9 4.6 35.1 38.9 40.1 40.1 
Netherlands 18 3 19.4 5.4 33.1 36.7 39.3 40.5 45.5 47.0 46.9 38.1 36.0 38.4 41.1 

United Kingdom 23.9 21.2 28.9 31.2 45.3 40.8 43.3 3.3 41.0 
Fisu (100 pounds) 

Canada 19.8 25.7 22.6 22.6 20.6 20.3 19.9 21.4 24.2 

United States 2 


Freight Rates Expressed Dollars 
(Indexes 1953 100) 
1957 
1937, 1948, 1950 1951 1952 1953 1954 1955 1956 1 Il Aug Sept Oct Nov 


VOYAGE CHARTERS 


Tramps 
Danish index 148 118 100 105 135 153 163 140 122 116 112 109 
Norwegian index 149 210 128 100 106 148 174 191 151 114 113 109 
Swedish index 125 147 111 100 104 134 148 140 122 106 101 101 
UK index ) 165 203 ‘ 


Tankers 


Swedish index 212 169 315 260 100 96 136 243 362 123 90 93 87 
Norwegian indexe 

routes 233 152 310 241 100 140 244 353 121 


TIME CHARTERS 
Tramps 
Norwegian index 202 325 


J 
EXPORTED PRINCIPALLY EUROPE 
For descriptive notes see page 279 
; 


Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes 


Wholesale Prices Export Prices 


1951 1955 1956 957 937 1955 1956 


United States 46 95 94 104 101 100 100 104 Nov f 98 8 101 100 99 103 
Canada 48 86 86 102 103 99 99 103 ct q 83 2 97 103 98 103 
Latin America 16 95 92 101 101 101 99 101 q 85 108 102 109 102 
Bolivia 131 123 104 
Colombia 107 109 120 
Costa Rica 104 107 Sey 108 
Cuba 97 95 Au 125 109 98 

Honduras 7 y 95 101 

Nicaragua 100 

Uruguay 154 


Europe 
Austria 
Belgium 
Denmark 
Finland 
France 
Germany 
Greece 
Italy 
Netherlands 
Norway 
Spain 
Sweden 
Switzerland 
Turkey 


United Kingdom 
Other Sterling 
Australia 

3urma 

Ceylon 
India 

Ireland 
Malaya 

New Zealand 
Pakistan 


Africa 
Rest World 


Egypt 
Indonesia 


Japan 
Lebanon 


Philippines 
Thailand 


The country indexes wholesale, export, and import prices are those The terms trade indexes are derived dividing the export price 
reported the Country Pages and defined the Country Notes. The indexes the import price indexe For the four Latin American 
letter (A) (B) used the stub identifies the series those cases for which import price index given, the terms trade 
which the country page has more than one index for wholesale, export, indexes have been made from their export price index and the import 

import prices. those cases which the country page reports only price index for Latin America. 
indexes national currency, the indexes are here expressed Most the area averages are simple averages the available country 


dollars with the use the exchange rates shown the country page indexes made after completing one two-year gaps the available 


108 Sey 
105 
Oct 
a 106 A j 
109 Jul 
107 Oct 
123 
Au 
107 Jun 
123 Apr 
108 
116 Au 
104 Jun 
118 112 109 119 
105 127 111 116 109 103 Sey 
144 194 142 107 108 108Jun 


pressed Dollars 


XI, NUMBER JANUARY 1958 


Prices 


1953 100 


Import Prices 


107 


103 


105 
100 
102 


103 
101 


106 Sep 
109 Aug 


131 


78 


SS 


Qs 
108 
101 
104 


108 
105 
100 
103 


RG 
100 


98 Jul 
103 May 


108 Se p 


65 


101 
104 
103 


100 
101 


GR 


101 


100 
100 
112 


105 103 


110 110 
109 
113 
118 
112 
120 
109 
114 
115 
106 
109 
100 
104 
107 
105 


106 
111 
113 
110 
115 
110 
110 
114 
107 
112 
117 
109 
105 
106 


110 
104 


106 
105 


106 III 
111 Aug 
1181 
106 III 
104 III 
112 
105 


104 
105 


103 
108 May 
106 

107 
101 


110 
105 


108 
112 
107 
103 
106 
102 
104 


95 Sep 
99 I 

114 
90 T 

109 
102 Oct 


117 


with estimates based the indexes similar countries. The 
export price index for Latin America weighted average price 
relatives of 16 export commodities accounting for over 80 per cent of 
the total value Latin American export The export price index for 
Dependencies weighted average price relatives export 
commodities accounting for about per cent the total value 
exports this area. The import price index for Latin America 


senes 


1951 


116 
83 
90 
53 
60 
69 


Terms Trade 


1957 


100 
91 
108 
100 99 
102 3 130 
87 ‘ 129 
115 
104 
120 
116 
134 
120 


105 


128 


110 


102 
Jul 
Aug 


United States 
Canada 
Latin America 


100 Jul 
108 May 
133 
118 
101 


101 
107 Aug 
105Jun Venezuela 
Europe 
Austria 


109 III 


RG 
III 

Turkey (A 
United Kingdom 
UK Dot's 
Other Sterling 
Australia 
Burma 
Ceylon 
India 
Ireland 
Malaya 
New Zealand 
Pakistan 
Africa 
Rest World 
Egypt 
Indonesia 


Japan 
Lebanon 


108 


May 


103 Oct 


S4 Sep 
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Dollars per Australian 
2.229 2.231 2.244 
2.216 2.218 2.230 

Dollars: 
959 808 835 
140 138 144 
820 691 


838 667 
8 
Millions Pounds: 
318 374 32% 298 
1,764 , 575 1,564 56 1,649 
130 150 133 
8,160 3,238 3,370 8,2: 3,239 3,1 3,238 
1,582 1,603 1,570 1,620 
1,472 30: 1,328 1,350 
295 341 268 


1,716 

211 

1,505 
1,960 2,052 1,991 2,178 
Millions Average Weekly 
318 374 298 
921 929 890 914 
895 400 404 428 
79 78 76 R6 
349 322 328 
400 858 363 368 892 


270 281 265 265 


Millions Average Weekly 

344 352 

79 86 

42 50 

265 265 

189 220 

1,615 1,646 

1,171 1,246 

258 259 

43 36 

Millions Pounda: 
134 140 
631 650 
167 190 
128 5 2 153 
1,065 1,132 

1,010 1,073 1,083 1,091 


3.34 


195: 
114 120 
119 134 
101 103 
101 104 
101 101 
103 103 
105 105 
108 108 


INTERNATIONAL FINANCIAL STATISTICS 
22230 
2.231 2.249 2.249 2.230 2.244 2.231 2.237 
2.216 2.236 2.236 2.217 2.217 2.223 
GNd and Foreign Exgha 
1000 332 1,134 1,032 1,362 1,133 835 
112 112 117 138 144 107 137 

en - a 16 36 45 56 
1,252 1,488 1,487 1,536 

2,695 2,907 2,761 3,039 
1,254 1,422 1,374 1,538 

$24 384 249 279 
232 209 198 204 212 
1,505 1,525 1,481 1,450 1,488 

343 563 447 839 418 298 
355 376 581 439 432 471 553 

238 296 344 373 403 428 
181 223 265 288 304 $23 342 
208 259 308 328 367 392 

306 488 158 276 296 265 
868 569 590 263 383 
es — 400} CASH (40) b 14 29 36 44 42 45 
306 489 487 178 284 
138 185 151 278 309 
300 461 645 802 769 810 

43a 137 1,006 1,134 1,058 1,204 

54] 574 620 613 615 
232 684 765 842 896 948 
111 134 101 100 106 116 113 111 117 
118 145 102 100 109 125 128 115 132 
101 104 100 105 108 109 107 109 
909.8 754.1 739.3 780.2 842.6 208.5 193.2 161.8 216.7 
196.4 420.9 548.9 366.6 434.3 356.0 354.4 102.9 90.4 55.7 105.4 

116.8 74.2 89.9 54.7 64.7 84.1 19.4 16.7 14.7 13.9 
22.4 26.4 12.0 13.9 15.7 19.0 30.3 28.7 8.3 6.8 

IMPORTS (7 
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May June July Aug Sept Oct Nov 


Pound: End Period Exchange Rates 


2.245 2.241 2.228 2.231 2.232 2.234 2.234 2.230 2.228 2.236 2.240 2,246 BuyInG RATE I 
2.232 2.226 2.214 2.217 2.219 2.221 2.221 2.216 2.214 2.225 2.226 2.232 SELLING RATE 2 
End of Period Gold and Foreign Exchange 
742 795 785 131 1,256 1,269 OFFICIAL AND BANKS 
154 164 106 107 113 117 116 Gold li 
588 631 679 845 1,018 Foreign Exchange 
Related Data 
614 605 712 1,010 1,028 1,055 1,060 1,058 1,055 COMMONWEALTH BANK 
76 79 71 4 RO 87 75 80 78 81 85 DOLLARS AS REPORTED BY US 4 14 
Figures for Last Month Monetary Survey 
270 287 318 387 451 459 473 472 471 FOREIGN ASSETS 
1,116 1,174 1,166 1,158 1,126 1,158 1,172 1,185 1,177 CLAIMS PRIVATE SECTOR 
195 196 150 130 159 145 142 140 126 UNCLASSIFIED ASSETS 
3,276 3,242 3,265 3,370 3,452 3,426 3,423 3,438 3,441 Assets = Liabilities z 
1,623 1,525 1,502 1,660 1,600 1,591 1,57 1,563 1,575 1,618 MONEY 
1,363 1,398 1,443 1,472 1,491 1,497 1,525 1,536 1,550 QUASI-MONEY 25 
290 319 320 295 301 329 307 329 328 UNCLASSIFIED LIABILITIES 
Related Data 
1,720 DEBT PRIVATELY HELD 
216 Insurance Companies 
1,504 Other Private Holders 
2,024 2,146 2,066 2,297 2,292 2,389 2,355 2,403 2,110 2,308 2,413 BANK Desits 28 
Figures for Last Month Period The Commonwealth Bank 
270 287 318 387 451 459 471 473 471 FOREIGN ASSETS 
504 538 556 488 462 460 450 468 481 496 GOVERNMENT SECURITIES 
940 891 897 921 954 975 977 977 984 985 995 Assets = Liabilities z= 
413 412 420 427 405 410 410 416 416 420 MONETARY LIABILITIES 
78 81 &3 79 73 67 72 71 73 72 77 To: Banks 4 
336 330 337 349 338 338 338 339 342 344 344 Others 
874 380 400 381 384 382 382 385 387 388 In: Notes 
800 260 255 270 321 340 340 340 340 340 340 RESTRICTED 
Related Data 
TREASURY COIN 
Deposit Money Banks 
Figures for Last Month Period CHECK-PAYING BANKS 
380 340 340 349 395 409 411 414 415 413 418 CasH 40 
86 34 40 25 28 20 25 28 29 27 31 Deposits c 
300 260 255 270 321 340 340 340 340 340 340 Restricted Deposits d 
274 208 214 272 344 262 246 242 242 250 GOVERNMENT SECURITIES 
964 982 971 959 922 954 959 972 962 956 967 CLAIMS PRIVATE SECTOR 
1,686 1,600 1,595 1,652 1,731 1,698 1,690 1,702 1,692 1,692 1,732 Assets = Liabilities Zz 
1,257 1,164 1,134 1,292 1,222 1,202 1,188 1,198 1,242 CURRENT DEPOSITS a43 
255 257 267 293 296 298 300 302 306 312 b43 
End Periods SAVINGS BANKS 
146 161 148 148 156 158 164 
675 690 708 715 706 709 711 CLAIMS GOVERNMENT 
177 182 190 195 199 202 204 CLAIMS OFFICIAL ENTITIES 
191 194 200 204 213 213 215 CLAIMS PRIVATE SECTOR 
1,198 1,266 1,27 1,285 1,304 Assets Liabilities 
1,108 1,141 1,175 1,189 1,198 1,201 1,235 1,248 
Per Cent Interest, Prices, Production 
4.32 5.04 4.79 4.66 4.69 4.70 4.62 4.48 4.51 4.44 4.36 YIELD: Short 
4.74 5.24 5.08 5.07 5.04 5.05 5.04 5.02 5.01 4.98 4.99 5.00 Long b60 
1953 =100 
116 112 111 115 118 119 119 123 125 122 SHARE Industrial 
122 127 131 136 142 142 148 156 149 141 Pastoral 
103 106 107 106 107 105 107 107 108 107 Home and Import Goods 
102 105 106 104 104 103 106 107 108 107 Home Goods 
104 108 108 112 113 111 110 109 109 108 Imports Import Type 
106 108 110 111 112 113< 113< Cost LIVING 
109 109 109 108 109 109 109 109 109 MANUFACTURING EMPLOYMENT. 
Millions Pounds nternational Trade 
241.6 274.8 90.9 78.3 71.2 59.8 77.1 95.0 83.2 EXPORTS 
71.8 104.7 135.4 149.6 43.8 30.1 Wool 
16.0 21.5 23.1 23.4 22.0 4.1 4.7 Wheat 
6.5 5.6 9.4 8.4 1.3 Butter 
202.9 189.8 168.9 172.3 69.1 55.9 70.6 67.9 56.9 72.0 64.7 Imports, fob 
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Government Finance 


DEFICIT SURPLUS 


Expenditure 
FINANCING 


Net Borrowing Pound Sla 


Seigniorage 
DEBT: Pound S4alY 
Dest: Foreign Currency 84b115 


Related Data 
DEBT STATE GOVERNMENTS 


Australian Pound 
Foreign Currency 85b522 
Australian Pound 
Foreign 


National Income 


NATIONAL INCOME 

GROSS NATIONAL PRODUCT 
Export Surplu 
Government Deficit 
Private Investment 
Private Consumpt 
Government Revenu 
Less: Transfer Payment 


Less: Foreign Aid, etc 


Population: 6.84 nm nin 19 


Exchange Rates: Since 1931 
and sold sterling fixed rate 
pound sterling. Before 1939 and 
when the sterling dollar rate 
currencies have { tuated par 
cencies. Annual averages of n 


IFS conversion factors dollar 


3 929 

1938 3.8 
Jan Aug 1939 2 

Sept 19, 1949 to De 

1959 

1963 

1954 

156 


Gold and Foreign Exchange: OFFICIA 


the government, the Com: 
Banks. Foreig 


which relate mainly Australian 


include long-term foreign holding 
or more amounting to 17 


1950 thr 
th far 
1e e | 
iu t 
i her mont} 
items for which data are 


WEALTH BANK holdings include 


term foreign hold 
month of the period s DOLLAR 
short-term obligations held 


banks the US. The data 


presumably include amount 


dollar components the dat 


Net IMF Position Austra 


IMF holdings Australian 


ninus net drawings Th 


ings. The taa 
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17.9 60.3 
96.6 869.0 1,0 


13.9 63.4 


190.9 1,427.3 
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RA 


24.1 
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11.8 


750.1 RY 6 1,081.6 
435.2 i] 416.2 
25.6 4.9 0 
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3,043 19 
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INTERNATIONAL FINANCIAL 


tary Survey: 


ent trading corpor: 


GOVERNMI 


STATISTICS 


Quarters 


on 


1953 = 100 
106 100 105 116 113 100 136 
69 97 100 90 104 10% 111 68 140 
2 211 206 100 124 202 16 213 174 110 310 
129 9] 100 104 96 99 96 104 
105 105 100 100 103 105 102 102 103 104 
35.2 96.5 16.0 42.9 67.1 65.9 
84.2 440.2 48.7 1,026.1 1,018.5 1,042.5 1,124.7 
Foreign 4.7 1.9 16.0 17.9 24.7 6.3° 
2 7 28.6 17.5 1.8 i.9 
611.8 1,230.4 1,379.0 1,515.5 1,651.2 
92b 140 103 136 
94 179 1,045 1,102 1,16 l 4 
wealth Bar the Deposit Money Bar Data are for period 
areca the Comr nwe t! reported in sect ! ) nd 40 in the ¢ intr Page, except that 1 t 
1.25 and 1.255 recent data Savings Bank assets have been carried The 
nee 1951, that is, FOREIGN ASSETS are those reported line with foreign exchange 
par rates more that are part line 10, are shown CLAIMS 
ind pounds from 1950 through 1953, and million 
June 1954, but the foreign exchange holding other parts the 
monetary tem are presumably nowhere included. Claims the 
a 19% Government also include State government securities and an amount 
1949 equal Treasury Coin circulation. But the line excludes 
the Government which are and included CLAIM 
able entries for the Commonwealth Bank, Check-Paying Banks, and 
a Savings Bar plus Treasury Coin in cir ition |e the Cash of the 
Che Paying Banks and Savings MONEY comprises the 
ce tar bilitie f the Commonwealth Bank to Others, Treasury Coin 
fees ee outside the bank nd the Current Deposit f the Check-Paying Bank 
mmonwealth Ban nd 
s witt nor ‘ 654 ! i 204 229 if 1,22 
igh 1953; These data differ from comparable figures published the Common- 
ong June 1954 nd I! wealth Bank The Bank cor fers all deposits with Cheech Paying Banks 
ria, f last Mor 194 and Dey ts with Savings Banks to be Money Thus, their data am 
month for June Money correspond the totals data for Money and Quasi-Money 
Sel Prior to 19 ex QI I- MONEY comprises the Fixed Dey ts of the Check-Paying Banke 
et Vallable A pprox nd the Dey t f the Savings Bank All annual data of Saving 
balances Lor Deposits are year ends, although prior 1956, other 
oe. re average I wee nt ta in the section Savings Bank re as of June UNCLASSIFIED 
aay Australian a int Bank to the IMF, to governments, to governm gg tions, 
holdings Gove foreign central banks, and government deposits with Check-Paying 
rre Bar Related data PRIVATELY HELD include 
reported from Austra Commonwealth, State, and Local Government Debt, denominated 
ae — both Austra n pounds and foreign currenc The data refer to the end 
net position not current and fixed deposits business, individua ind foreigners 
reported from Australian source the Check-Paying 
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1956+ By Quarters 1957 


June 


1953 = 100 


94 133 BR 145 144 112 111 

140 140 120 118 

99 156 142 143 142 7 49 

193 166 284 129 

Xs 96 101 99 44 97 108 11% 
x0) ay 95 92 4] 
67 66 68 69 69 

104 a7 79 70) 87 
105 104 105 106 106 >» 107< 


The Commonwealth Bank: Prior to 1953 the Commonwealth Bank 


engaged non-central bank activities through the General Banking 
Division, and it st engages in certain non-central bar 

through its Rur Credits, Mortgage Bar ind Industrial 
Departments In the Com nwealth Bank section data r ) 
its central ba ng busine on except for 1937 wher dey 


are included. The FOREIGN ASSETS are described in the note to the 


tary Survey Private Check-Paying Banks and the 
Trading Bank are required hold “Special Accounts” with the Con 
monwealth Bank. The ae held by banks, within statutor 


maxima, are at the d nmonwealth Bank Pr 


the maximum bala: tank could re 
banks to maintain ned b ncrease 
banks’ asset begin im balances re te to change 
banks’ deposit ere RESTRICTED 
Special Account requirements did not apy the Ger 
Div n of the ¢ ‘ th Bar but the 1952 dat ' lea hi 
tary deposit representing the a int the Div n would have beer 
required to } i had the requirements then applied to it 1937 data 


Deposit Money Banks: 


Trading 1953 the Genera 
monweal ink) and all other 
duce ent howing only Assets ar id 
therefore neither the accounts re iting iT 
New Zealand and elsewhere, nor their re rn 
ex } inge ir L ndon are ne uded See n 
CURRENT DEPOSITS are non-interest 
deposits reported Australian sta 
SAVINGS BANK re the seven r f 
Cor nwealth Sav 
Bank, the most nportant a, 
or deposits, refer to June 30 of each yes t data are 
CLAIMS PRIVATE SECTOR ited that 
nclassified assets, which at June 1957 amounted to £11 
million, are in ided 
Interest, Prices, Production: The Commonwealth Bank does not 


quote rediscount rate. Short and long-term Government Bond Yields 
are quoted indications domestic rates interest. Data are theo 
retical yields two and twelve year bonds, read from calculated sched 
ule all issues taxable current rates and maturing five 
years for the first, and from ten fifteen for the second 
Quotations are for the last Wednesday the month; quarterly and 
data are averages the monthly data For 1937 data are aver 
age yields maturity all bonds maturing five 
ten years more. SHARE PRICES: Averages dail 
Unweighted arithmetic averages of price relative duai shares 
adjusted for share dividends, rights, and similar action The index 
Industrial Share Prices refers important manufacturing and distribut 
ing New South Wales; the Pastoral index refers 
companies buying wool and supplying wool grower PRICES: Mainly 
quotations for prin Weights exclude quantities exported. 
Index, however, gives large 


port 


Home and In ge weight to world 
price through the inclusion of import The import component is large 
dominated by petroleum, tobacco, timber, and tea. Wat Data refer 


International Trade: Customs data of 


adjusted to exclude 


nports are 


ill amounts of gold, e.g 


Exports Imports 
1937 1948 1952 1953 1937 1948 1952 1953 
Customs total 166 612 772 901 118 382 773 580 
Less Gold 16 18 18 2 1 § 3 


5 Total 161 612 764 883 116 381 768 


Exports include re-exports; imports include direct imports for home use 
plus entries into customs warehouses. The data are 
inconsistent time with the export values that they mostly 
time sale rather than export. This qualification important since 
the wool sales season overlaps the calendar year. The export price index 
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Aug Sept Oct Nov 


International Trade, continued 


i9< VOLUME OF EXPORTS 4 72 


Butter 
VOLUME GOLD PRODUCED 


is a Laspeyre jex of 19 commo | idir ld) mostly priced 
on wholesale irkets and weighte ilue of ¢ rts from Ju 1938 
through June 1936: woo! 49 per t 18 per cent, butter 12 per 
cent. We es are averages of ol at n sale » ne 
Quarte nd anr aver ye veignted erages 
Wheat prices represer he ercial price of e Australia Wheat 
Board Pr to 1953 e prices refer to the r alue of ex] 
Butter price re hole e price Prior to 19 the prices represent 
contract price the UK. The index Prices, compiled 
the nwealth Ban Laspeyres index combining and 
UK price quotation f eco litie port unit ies 
ng June 1937 weight The index of V 1E O} 
ma tie 1953 eignt ime figure pine 
grea nd ed ir e rat f their 19 price | Whe ‘ 
ind ime t ick heat flour. « bined in the e f 
the t t he 19 price GOLD: While Au the f rt! 
rgest gold producer and index the ime 
given, res gold tion are given because gold 
production er all « pared export b t 2 per cent 
BALANCE OF PAYMENTS: Data summarize the IMF Year k state- 
ment he trade data essent agree with JFS. The entries cannot 
be directly cor pal 1 since the balance of pa ments data refer to fiscal 
year In Millio Pounds 
Fiscal Years Ended June 30 
1954 1955 1956 1957 
I ‘ 
I 
Private Donations 4 5 
Private Capital 55 85 93 413 
Official Donations 3 3 i ‘ 
Official and Bank Capital 19 155 106 211 
I te 
(the ‘ 
Repayn {IMF re ‘ 
Liat es eig! ks and ¢ ‘ x 2 
Foreign exchang ets 
Net Errors and Omissions 19 19 36 KA 
For direct ‘ ed 
subsidiaric 
Government Finance: Consolidated 
Ith Government t ate d nd 
Expenditure for 
taxes ¢ ected on th ; r nw I 
on behalf of State g ire not lr neg 
The Commonwealtt vernment Debt a eed 
the amounts of 
government holding llion pound 259, 
$43, 464, 510, 609, and 692 from 1948 thr ¢ 
between net foreign currency borrowing 
lebt are due 
‘ign currency debt ir nd 
in 1950 is due t r 
i devaluation 
changes Trust Fund holdings non- ent 
ecurities Related Data The Comr in 
ts all borrowing operations f lata 
ending June 30, 1957 
Continued Country Notes 
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stria INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1937 \ 1948 vy 1950 1951 1952 1953 1954 1955 1956 I ll il IV 
. Sch illings per US Dollar: 
5.34 10.00! 21.36 21.36 21.36) 00 6 00 26.00 26.00 26.00 26.00 


1956 957 26.00 26.00 26.00) 


Gold and Foreign Exchange Millions Dollars: 


10 73 62 91 106 152 320 412 61 406 400 379 100 361 
46 0 50 0 52 4 62 71 71 6§2 6§2 71 71 
12 27 12 41 56 100 268 350 290 35 338 317 329 290 


13 12 42 7 91 191 273 61 96 275 69 61 
a 41 6 90 190 272 59 94 73 67 78 259 
14 ) 12 12 12 12 12 12 12 
3 
Monetary Survey Schillings 
40 20 7.06 ae 10.48 9.33 8.80 3 10.29 9.27 
ain PRIVA m 22 10.67 15.24 17.22 20 ». 94 29 58 ) 6 24 4.18 9.58 
3 16.74 48.958 1s .60 19.00 1.22 45.98 
ah MONEY (26 24b 2.20 2.28 3.31 6.01 7.54 10.00 12.9 % 66 ) OR 9.80 10.00 
26 1 1.94 Ol OS 1.98 01 
27 1.96 1.68 1.66 1.60 1.42 ] ) 
28 l 6.7 6.42 66 7.4) 6.46 6.42 
20; 
29a 6.89 41 .f 44.1 7.61 9.51 12.68 46.51] 
29b 9 60 9 4.11 4 1.10 1 
30 7.06 9.67 I 9 10.48 RO Y 10 9 
31 2.73 2.23 2.20 19 1.93 () 
z 15.14 17.16 18.44 19.98 16.65 16.66 3 18.10 18.44 
33 12.79 15.44 l 7 17.26 14.96 15.03 l x 15.77 
a 2.00 2.19 2.50 2.43 19 
b 6.09 7.67 8.59 9.97 11.69 12.4 13 ) 11.49 11.9 11.97 ] 45 
41 54 43 0 6 54 
d 97 90) 61 9 
y 10.4 12.25 13.03 14.26 12.06 ] a l 13.0 
Zz 2.31 19 00 2.90 
34 1.9 1.68 1.35 1.66 1.60 1.4 1 
35 13 15 ) 28 29 
36 1 1.94 01 1 OO 1.98 Ol 
Deposit Money Banks 
12 
10 1.f 1.87 ] 1.31 1.56 1.16 E.15 
1 41 f 1.31 ; Os 4.67 4.46 1.61 3.12 
CREDIT 7.68 12.98 15.52 18.14 19.4 1.50 18.84 19.08 19.36 19.4 
3a 45 6.61 6 11.51 10.49 10 11.28 11.4 11.66 10.49 
7 1.62 1. ) 7.4 9.60 6.44 4 
Interest, Prices, Production Per Cent 
4 60 3.50 3.50 3.50 ». 00 6.00 4 ) ) ) 1.50 ) 00 
100 
re a2 13 42 71 95 106 100 10 10 110 108 If 110 107 
101 100 103 105 108 104 104 105 107 
- —_ 64 17 49 67 RH 97 100 106 113 119 10 111 114 127 
65 9 54 6H 97 9 100 114 133 138 l 134 134 140 
f Ll ri } 66 69 98 101 103 101 100 104 110 114 104 111 114 113 
711,455 3,901 9,209 14,027 13,959 13,269 16,987 3.068 25.319 >.415 >, 401 », 6,660 
4 ~~ 
19 100 
‘a 72 37 69 75 io 100 122 136 160 12 130 138 155 
109 90) 11] 115 110 100 132 170 170 
74 14 42 73 9% 110 100 99 ] 10 100 10 102 10 
75 10 32 62 9] i) 100 97 94 97 95 95 9° 94 
| 
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1956 By Quarters 1957 1957 By Months 
May June July Aug Sept Oct Nov 
End Period 
26.00 26.00 26.00 26.00 26.00 26.00 26.00 26.00 26.00 26.00 26.00 Exchange Rate 
End of Period Gold and Foreign Exchange 
349 361 407 406 419 434 466 492 500 NATIONAL BANK 
278 290 335 325 341 354 382 405 413 427 Foreign Exchange 
Related Data from Other Sources 
252 247 277 296 296 298 302 315 327 337 DOLLARS REPORTED 
250 244 274 94 95 297 301 314 326 336 343 of Austrian Gov't and Banks a 
End Period Monetary Survey 
8.98 9.29 10.49 10.48 10.46 10.88 11.26 12.10 12.75 12.97 13.23 13.27 FOREIGN ASSETS 20 
30.52 31.61 By i $3.62 34.92 35.32 35.65 35.84 36.47 36.78 37.14 CLAIMS ON PRIVATE SECTOR 22 
4.92 5.78 5.24 5.78 6.08 5.97 6.3 6.38 UNCLASSIFIED ASSETS 
27.70 29.24 9.71 30.16 31.30 31.38 MONEY a24 
be 11.88 12.62 12.93 13.72 14.25 14.71 15.19 15.52 15.79 16.22 16.47 QUASI-MONEY b24 
1.98 1.99 2.04 2.08 2.04 2.04 2.04 1.98 1.98 1.98 1.98 1.98 CREDIT FROM TREASURY 
1.39 1.39 1.35 1.17 1.11 1.06 1.04 COUNTERPART FUNDS 
7.12 7.65 8.45 9.03 9.24 9.90 10.39 11.04 11.26 UNCLASSIFIED LIABILITIES 
Related Data 
BANK DEBITS 
40.23 412.28 44.54 49.63 47.91 47.21 48.19 3.23 50.93 91.04 1.99 To: Deposit Money a29 
3.62 4.23 4.10 4.49 4.23 4.09 4.50 4.73 4.26 $.95 4.57 Government Deposits b29 
End Period National Bank 
8.98 9.29 10.49 10.48 10.46 10.88 11.26 12.10 12.75 12.97 13.23 13.27 FOREIGN ASSETS 30 
1.99 2.36 2.12 1.74 1.70 1.70 1.70 1.70 1.69 1.69 1.69 CLAIMS GOVERNMENT 
5.91 6.49 6.05 7.19 6.66 6.52 6.60 6.29 6.18 5.89 85 ».88 CLAIMS ON BANKS 32 
17.06 18.33 18.66 19.98 19.07 19.35 19.81 20.3 20.88 20.82 21.05 21.32 Assets = Liabilitie >» 
14.31 15.49 15.80 17.26 16.20 16.56 17.26 17.63 18.18 18.06 18.22 18.34 MONETARY LIABILITIES 33 
1.05 1.80 1.78 2.50 1.76 1.79 2.10 2.53 2.91 3.00 A) ». 80 To: Banks a 
12.33 12.83 12.89 13 ) 13.26 13.55 13.88 13.97 14.01 13.75 14.11 14 ) b 
39 40 37 0) Pm 24 15 14 12 3 14 20 c 
54 45 17 90 1.02 99 1.13 99 1.13 .97 1.07 1.04 Government d 
12.88 13.44 13.51 14.2¢ 13.91 14.2 14.64 14.77 14.74 14.48 14.384 15.03 In: Notes y 
1.43 2.04 we, 3.00 2.29 2.de 2.62 2.86 3.43 3.59 3.39 3.31 Deposits z 
1.39 1.39 1.35 1.17 1.11 1.06 1.04 COUNTERPART FUNDS 
Related Data 
1.98 1.99 2.08 2.04 2.04 2.04 1.98 1.98 1.98 1.98 1.98 TREASURY LOANS BANKS 
Deposit Money Banks 
End Period JOINT STOCK PRIVATE BANKS 
1.07 1.76 1.58 2.35 1.65 1.62 1.76 2.05 2.20 2.04 y ) CASH 40 
3.14 3.08 3.24 3.29 3.26 3.39 3.48 3.58 CLAIMS GOVERNMENT 
28.29 29.80 29.18 29.46 29.54 30.08 30.55 Assets Liabilitie 
9.69 9.74 10.17 10.04 10.24 10.07 10.42 10.62 10.77 10.73 10.50 CHECKING 
3.28 3.53 3.65 3.79 3.88 3.92 Savincs b43 
7.48 7.95 8.85 8.51 8.42 8.15 8.12 7.82 7.78 CREDIT FROM MONETARY AUTH 
End Period SAVINGS BANKS 
10.45 10.96 11.55 12.02 13.34 13.72 13.98 14.07 14.36 14.45 14.78 14.98 LOANS 15 
4.93 5.20 5.39 ».14 » 38 5.63 5.61 5.63 5.7 5.83 77 68 CHECKING DEPOSITS 16 
8.22 8.81 9.33 9.60 10.27 10.72 11.06 11.40 11.64 11.86 12.22 12.36 SavIncs DEPoOsITs 47 
Per Cent Interest, Prices, Production 
5.00 00 5.00 5.00 5.00 5.00 5.00 ».00 5.00 ». 00 5.00 ».00 Discount RATE 60 
1853 =100 
300 310 316 312 286 278 283 284 287 284 276 SHARE PRICES 
108 109 111 112 113 114 116 121 117 114 113 WHOLESALE PRICES 
107 107 108 1! 112 112 112 113 113 113 113 113 Cost or LIVING 63 
114 114 122 126 113 121 128 130 127 WAGES 64 
131 139 139 143 136 151 145 142 142 155 INDUSTRIAL PRODUCTION 65 
112 113 115 115 113 113 114 114 116 116 EMPLOYMENT 
Milliona of Sch ng International Trade 
4,947 5,427 5,708 5,994 6,023 2,252 2,149 2,104 2,144 2,185 2,206 EXPORTS 4 70 
6,814 6,211 6,363 6,931 7,438 2,448 2,216 2,435 2,366 2,430 2,585 IMPORTS, cif a. 71 
1953 
148 154 161 179 177 195 182 186 181 193 199 VOLUME 
179 191 198 212 218 224 202 218 216 227 233 VOLUME IMPORTS 
102 108 108 102 104 106 108 104 108 103 103 EXPORT PRICES 4 74 
96 97 96 97 101 98 98 100 98 46 99 IMPORT PRICES 4 75 


wie 


Austria INTERNATIONAL FINANCIAL STATISTICS 


195 1952 1953 1954 1955 1956 


Government Finance Billions Schillings 
SURPLUS DEFICIT 1.76 


1937 


1 
Revenue 3.41 7.10 11.33 15.18 15.37 17.73 19.35 
Expenditure 5.17 8.24 12.44 16.24 16.90 18.20 20.71 
FINANCING 
Net Borrowing 2.00 1.10 1.46 
Foreign Grants Receiveda 82 1.45 01 1.78 .89 19 45 
1.24 .95 41 +4 17 


Income 


NATIONAL INCOME 25.3 41.8 63.8 

NATIONAL PRODUCT 29.0 49.6 76.8 87.5 100.4 109.5 
Export Surplus 2.8 2.4 3.7 
Private Investment 4.9 6.8 12.4 13.2 9.2 11.9 19.8 17.0 
Private Consumption 22.1 86.3 45.6 62.7 9.0 65.6 71.1 
Government Revenue 6.9 14.6 19.8 24.7 27.3 36.4 
Less: Transfer Payment 8.6 8.9 11.0 11.1 11.8 13.2 15.2 


Population: 6.8 million 1937; 7.0 million 1956. trian account reported all banks. Prior 1950 data refer 
banks the New York Federal Reserve District. 1948 data include 
only. The data on holdings of Government and Banks pre 
amounts approximately equal the dollar com 
data reported from Austrian sources a Net IMF Post- 


Exchange Rates: Rates for the dollar are administratively set, with 
par 26.00 and buying and selling rates 25.95 and 26.05 (prior 
January 1957, 25.92 and 26.08) schillings per dollar. Rates for the 
currencies Belgium, Denmark, Fran 


in) Ital tne Nether 
lands, Norway, Sweden, Swi » UK are free to fluctuate 4 quota ; mi lion d ir ; minu J MF } lir gs of 
. . istr yo ipseriptior na repure ‘ on rif 
ue tion account s Net EPU PosiITION measures the credit extended to or 
From October 1950 May 1953, two official rates exchange 


made available »or received from IMF or EPU and not the sums Austria 
had been effect: 21.36 schillings per dollar for trade transactions 


and 26.00 schillings per dollar for non-trade transactions. Exporters 
certain goods, however, were required surrender exchange the 


Monetary consolidation the accounts the National Bank, 


Germany, Austrian banks have not published complete balance sheet 


hange authorities effective rate for any export transactior 
exchange authorities that the effective rate for any export transac since the war. the partial balance sheets published, liabilties exceed 


eligible for this special treatment did not exceed 26.00 schillings per 


Ne ‘ asset The Joint-Stock and Private Banks have written off most 
dollar. Limited barter transactions were also permitted. these German assets, but Savings Bank holdings German assets 
From January 29, 1950 October 1950, the retention for ex- remain substantial The items needed complete the reporting 
ports was effect but there were also three classes rates for imports total assets Joint Stock and Private Banks are included 
(in schillings per dollar): 14.40 for esséntial imports, 21.86 for semi data, and these banks’ remaining holdings German assets are included 
essential imports, and 26.00 for non-essential imports. UNCLASSIFIED ASSETS. Savings Bank balance sheets report only 
cent their exchange proceeds the rate 14.40 schillings per and reported liabilities also included UNCLASSIFIED ASSETS 
dollar, and were permitted retain the remaining per cent their Releases from aid counterpart funds have been used finance 
proceeds for their own import needs sell this remaining Reconstruction Loans through rediscounting Commercial Bank Recon 
the National Bank authorized foreign exchange dealer 26.00 struction Loans. The rediscounts have been made the National Bank 
schillings per dollar. Imports were conducted the same rates and the Treasury. Austrian practice the rediscounted items not 
that prevailed from January October 1950 appear the balance sheet the borrowing bank. /FS the redis- 
Prior November 1949 the nominal official rate had been 10.00 counted items appear the accounts the Joint Stock and Private Bank 


and the Monetary Survey CLAIMS PRIVATE SECTOR and the 
tional Ban ction as CLAIMS ON BANKS. Central Bank rediscounts 
anced through Counter t Fund releases occasion four balance 


sheet entries: increases Claims Banks and Monetary Liabilities 


schillings per dollar but most transactions were conducted rates 
considerably higher. Exporters sold designated portions their proceeds 
the official rate and only importers essential goods were able 
obtain exchange this rate. The portion exchange 


roceedas retained 


ge | snd decrease r ‘ounterpart Fun: anc ‘ein 

; vediscou 8 made Dy reasury occasion Only wo entre 


the National books decrease Counterpart Fund deposits 

and increase monetary liabilities). the amount Treasury 

rediscounts reported under Data the National Bank 

section and under the caption CREDIT FROM TREASURY the liability 
The rate schillings per dollar was first established for military ide the Monetary Survey 

purposes only the time the Allied Occupation and adopted the 

commercial rate October 1946 


importers who required exchange but who had not received allocation 
the official rate. considerable portion trade was conducted 
barter basis. 


FOREIGN ASSETS represent gold and foreign exchange reported 
the National balance sheet, and are equivalent the data 


Implicit rates derived from the trade data compiled schillings and reported dollars the Gold and Foreign Exchange section, converted 
Exports including ber 1955 the data differ from those reported dollars the Gold and 

echillings per dollar Foreign Exchange section since prior to that date the Bank excluded 

from its statement all most gold received from the Tripartite 

20.0 Commission for the restitution monetary gold. CLAIMS GOVERN- 

21.2 21.6 MENT relate claims all levels Government and include amounts 

1968 equivalent Treasury coin circulation. Prior the end 1954 the 

1954 data Government exceed the sum the entries the 

IFS conversion factor for gold: 24.70 per dollar from National Bank and Joint Stock and Private Bank sections the amount 
1953 through December 1956 and 25.77 schillings thereafter; foreign Austria’s subscription the IMF and IBRD, these accounts were 
exchange data from 1953 date: 26.00 schillings per dollar the National Bank under Miscellaneous Assets rather than 
Claims Government. With the entry into force the National 

Gold and Foreign Exchange: Holdings the National Bank. Gold new statute September 1955 the balance sheet item 
data for 1948 through 1951 are estimates the Board Governors coined and included gold restituted the Tripartite Com- 
the Federal Reserve System. Foreign exchange entries for 1948 mission, the schilling value which, after deduction various items, 
through 1952 are estimates made from the sum dollar liabilities used reduce Claims Government. CLAIMS PRIVATE SECTOR 
orted banks and Austria’s net EPU position. include loans the Savings Bank Claims on, and liabilities to, 


are and short-term obligations held for Aus municipalities are included accounts with the Private Sector. 
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MONEY comprises the Monetary Liabilities the National Bank 
the Private Sector and Foreign Banks, Treasury coin circulation 
the Checking Deposits of the Private Sector with De posit Money I 
Thi eries differs from that publi hed by the National Bank I 
Bank includes Money, Government deposits the National 


The data MONEY can also classified follows (in 
schilling 
1950 1951 1952 1953 1954 1955 1956 
10.2 11.98 12.79 14.04 


QUASI-MONEY comprises the Savin 
GOVERNMENT DEPOSITS 
the Government, local governments, government agencies, and until 
September 1955, Allied UNCLASSIFIED LIABILITIES 
mortgage debentures and long-term borrowings Mortgage Bank 


Deposits of the Deposit Money 


ide National 


lar 
ae 


which amounted to about 1 ngs at the end of 1954 
DEBITS are monthly total of month tot of debits to 
checking de p ts at the National Bank and the Dey t Money Bank 
Debits Government Deposits include debits demand deposits the 
Government, Allied Agencies, local governments, and government 


agencies with the National Bank 


National Bank: Re-established, broadly its pre-war form, 
transitional law 1945; new National Bank statute was passed 
1955. CLAIMS BANKS are mainly Counterpart Fund 
for relending to industry These take the form of bills disc 
for reconstruction and at the end of 1954 amounted to about 5 
schillings. Discounts commercial bills 
end 1954 amounted about 280 million schilling Discounts 
commercial bills include a very small amount of Claims on the Private 
Sector. Related Data: LOANS Beginning 1952 
Counterpart Funds have been lent directly banks the Treasury 
through rediscounts reconstruction bills 


Deposit Money Banks: The JOINT STOCK AND PRIVATE BANKS section 


also includes the Post Office Savings System. While the Post Office 
deposit system called the Post Office Savings Bank, operates the 
largest giro system and its demand deposits are some six times it 
savings deposits. These classes of banks do not account for all monetary 
deposits since the demand deposits of Saving Janks, while le than 
their savings deposits, amount about per cent all demand 
deposit No data are available on the asset distribution of the Post 


Office Savings System, but it may be pr 
used by the Government. « Hence, CLAIMS ON GOVERNMENT inc 
amount equal the deposits the Post Office 
CLAIMS PRIVATE includ 
tional Bank and the Treasury 


heet 


esumed that it funds are 


lus amounts red 


operative Credit Institutior 


and liabil 


Interest, Prices, Production: The Discount Rate the National Bank 
the rate which the 

The volume commercial discounts ordinarily small. Rate (in per 
cent per annum) and dates establishment: 


discounts eligible 


July 10, 1935 Jan 22, 1953 
Occupatior Mt 50 
Aug 194 3.5 ept 24, 1953 
Dee 1961 6.0 June 1954 
Jul 1962 6.0 Ma 19 4.6 


ns in Vienna; quarterly ar 


1. The data are u 


etic aver ires of thirty-six industria 
prises; as from 1954, sh ires of nat nalized enterprises } been 
shares private enterprises. Original base March 100 


Prices: The Wholesale Price index is weighted by the value 


domestically consumed 1926 


26, \.e., the weights refer to import 
goods domestically produced for domestic consumption. The 
limited foodstuffs and industrial raw materials. The Cost 
index excludes rent. The index of Wages refers to monthly earnir 
manufacturing; prior 1953 hourly earnings Entry for 


refers August 1938 


International Trade: Export and import data are customs data 
including foreign aid imports, with exports and imports valued at schil 
ling prices received exporters and paid the first commercial recipi 
ents of imports. The volume and price indexes are consistent with the 
data. « Owing to the policy of selling aid imports in 1948 at subsidiz 


prices and the use multiple exchange rates 1949/1953 neces- 
sary to have data in dollars with exports valued at their foreign exchange 
receipt prices and imports valued at their foreign exchange landed-cost 
prices well data schillings. Owing the large size aid imports 
necessary have data both including and excluding foreign aid. 


Austria 


It is also necessary to measure t lume of imports both including 
excluding fore price exports and rts 
dollars well schill ports, the average price imports 
including and excluding aid Most these data are from 
Austrian sources: 
1948 1949 1950 1951 
1,984 3,229 6,510 9,635 
3,901 6,366 9,209 4,027 ) 
192 a6 26 454 
477 653 652 
8 7 ‘ 
19 4 92 139 
4 41 62 % 
4) 62 a9 
eof Pa 
indexes exports and rts are Laspeyres indexes with 
The price indexes are Pa he indexe lerived fr the 
& 1e of trade data and the volume indexe a Price indexes of 
imports dollars derived the same method 
trade data and the volume indexes are 


1948 i949 1950 1951 1952 1953 1954 


esind ars BS 


BALANCE PAYMENT Data summarize the IMF state- 


ment The trade entries agree th the /FS data in d rs except that 
exports, beginning 1955, include unrequited exports the USSR These 
hipment er i art of 19 ur | ure to tota il it $4 ‘ 
r na x vears and $20 r na vear for the f * 
ve Dollar 
First Half 
1954 1955 1956 1956 1957 
Coods and Services 67.8 118 6 10.5 11.1 0.6 
Exporta, fot 609 10.6 ‘ 
Foreign tra 15.¢ +9 
Trans tat 4 ) 
Tra ation: de “ 15.4 8 
ee exchang de it 
rccupa es 2 
Othe 6.2 
Private Donations 
Private Capital 16.1 1.9 7.6 6.6 12.5 
Official Donations 19.8 117 51.4 26.4 20.7 
Official and Bank Capital 112.7 4 6.2 2.1 25.1 
I 
to IMF 
EPU credit balance 2 
t and Canadian dollar a 
Other foreign assets 2 
Net Errors and Omissions 41.2 78.0 39.5 28.8 33.9 


Preliminary 


Government Finance: Data represent cash transactions the 


reported the Ministry Finance but regrouped for 
IFS RECEIVED are measured | zross payments to 
the under the foreign progra Foreign 
grar provide foreign exchar resources and not 
dor e and tche th deposits 
to « estic f vided to the govert 
ment w terpart dep a Use or COUNTER- 
PART Fi measures the nterpart fund wit! 
increase 1 as negative r sur f th and 
Fore gn Received me nee received | the 
government during the period 
ure the change net 
Cx interpart Fur 1, ad , P } t but not 
included the con budget for 1953 
includes the transfer millior schilling profit 
from the Central Bank 

National Income: The data are assembled to show the relationshir 


between the national income 
purpose the accounts have been 
three entries the gross inflatior 


government deficit, and private investment The 


first 
the 


xport Surplus as 


reported here includes goods and services, including net factor income 
from abroad, and therefore equal concept the balance goods 
and services as reported in the balance of payment Governmen 


Transfer Payments are subtracted reach the GNP total. These are 
interest government debt, subsidies, and other transfer payments 
the government. 


Do, excluding aid 8 6 
tat 
4, 
‘ludes an | 
System 
balance 
total, jscounted with the National Bank and the 
Treasury, and le nter-bank clain and contra account SAVING Eto 4 
ings Banks, Mortgage Banks, and the 
For difference betweer reported asset 
ities, see Monetary Survey tS 
arith 
enter 
repia 
plus 
iving 
1937 “itd 
unts and other data. For this 
ary factors: the export surplus, 
q 
§ 


. 
Belgium-Luxembou INTERNATIONAL FINANCIAL STATISTICS 
Sy | 1937 yy tees -1950 1951 1952 1953 1954 1955 1956 I ll iil IV 
: x0 Francs per US Dollar 
29.484 43.83 0.33 0.00 49.96 50.22 50.34 50.31 50.26 49.96 
Gold and Foreign Exchange Millions Dollars 
Aer 1600 ) 10 827 938 749 1,054 1,077 1,087 1,046 1,146 WD ee 1,095 1,077 1,112 1,146 
624 587 635 704 776 778 929 928 839 877 929 
314 162 419 373 312 268 217 249 238 235 217 
ie ‘of NATIONAL BANK OF BELGIUM (10) 
on I2p 13 145 140 147 129 134 104 111 127 111 
pouty 14 29 128 135 124 0) 100 108 117 99 108 104 108 
oe 16 35 57 57 57 57 57 57 7 57 57 57 57 
249 229 174 163 187 178 188 164 163 
Monetary Survey Billions Franes 
# 250 20 22.4 41.6 1 37.4 52.7 53.8 54.6 52.3 57.3 58. 54.7 3.9 55.6 57. : 
- 21 23.0 131.9 142.4 146.7 156.5 165.1 171.6 178.6 184. 173.2 175.6 176.2 178.6 , 
ees 22 14.3 29.9 40.7 43.6 48.5 50.9 51.0 57.7 61. 54.2 57.0 4.6 57. 
7.3 7.9 8.2 11.4 9.5 8.1 11. 8.6 8.9 8.8 
GN GOVERNMENT 25 15 I 34.5 42.4 14.7 59.7 66.: 71.1 74. 67.9 67.6 68.3 
26 7 1.2 2.0 1.5 1.6 1.5 1.0 1.1 1.2 
21.0 20.6 27.6 32.8 31.5 26. 83.9 35.5 31.0 
110.8 117.5 144.7 155.2 143.2 146.8 150.7 178.2 145.5 149.6 157.5 
Billions of Francs 
100} 30 22.4 41.1 37.5 §2 53.8 54.6 2.3 58.8 54.7 53.9 55.6 57 
= 31 BY 44.3 44.7 44. 45.4 46.4 45.3 45.: 45.6 44.6 45.2 45.9 45.% 
5.9 11.7 9.5 9.0 7.0 7.6 7.9 9.8 7.0 
80! 94.3 97.2 107.5 110.6 111.6 106.9 112.¢ 117.4 109.6 110.7 111.0 112.; 
7 QUASH-MONE Y (25 33 25.4 89.4 91.2 97 .4 100.9 104.4 102.7 108.: 111.4 106.2 107.2 106.9 108.: 
21.5 84.9 95. 97.8 101.6 100.8 109.9 104.0 105.3 105.0 106. 
FOREIGN ASSETS 2.5 1.7 2.4 1.8 1.3 1.5 
60 b 1.4 2.3 1.0 6 .6 5 3 
37 6 1 1.3 2 1 l 
38 7 3.6 2.0 1.5 1.6 1.0 1.0 1.2 1.1 
4.5 5.4 5.5 5.6 5.4 5.0 5.4 6.2 5.0 5.0 5.0 
Deposit Money Banks 
70 Bil tons of Frances 
2.9 3.4 4.2 4.6 5.0 5.7 5.6 3.0 2.6 5.7 
es 60}. s 41 3.9 33.6 34.9 39.0 42 43.8 46.5 49.7 63.2 49 50.6 50.5 49.7 
Sel eg 42 13.0 21.4 25.3 29.3 31 33.4 35.% 41.4 43.1 87 88.6 38.3 41.4 
Sip iia > 22.6 62°2 66.8 77.6 Rt 88.4 89 101.4 107.4 96 97.9 96.9 101.4 
‘ie e 50} 43 16.3 40.7 42.8 47.9 50.7 51.4 52 57.0 60.9 54.4 54.5 54.4 57.0 
3.3 4.0 5.7 6.7 10.5 11.8 10.6 11.0 10.8 11.8 
2.2 2.0 1.6 1.6 1.9 1.6 
Related Institutions 
50b 12.5 27.5 34.8 40.7 45.5 49.5 52.4 52. 
LIFE INSURANCE Billions Francs 
PREMIUM RECEIPTS 52a 2.7 3.2 3.6 3.9 4.3 4.8 
BENEFIT PAYMENTS 1.0 1.1 1.4 1.6 1.6 
Increase Total Assets 2.0 2.0 2.3 2.6 3.0 
CLAIMS PRIVATE SECTOR 5.2 8.5 10.1 11.3 12.6 13.9 
ae Total Assets z 11.0 14.2 16.2 18.5 21.0 23.7 26.7 


te too 


— 


— 


toe 


Om 


XI, NUMBER JANUARY Belgium-Luxembourg 


1956 By Quarters 1957 By Months 
May June July Aug Sept Oct Nov 


End of Pe rt vl 


End of Period Gold and Foreign Exchange 
1,192 1,210 ,O77 NATIONAL BANK OF BELGIUM 
953 952 972 ‘ v4 i 7 Gold 
240 258 27 - 23 96 ‘ 2( Foreign Exchange 
ta from Other Sources 
im 
Governn 
Luxembourg 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liat 
MONEY 
QUASI- MONEY 
FOREIGN MONETARY DEPOSITS 
BLOCKED DEPOSITS 
UNCLASSIFIED LIABILITIES 
Related Data 
169.2 170.6 70.5 2 a ‘ BANK CLEARINGS: BELGIUM 
End of Period National Bank of Belgium 
44.2 45. 5.6 ) 5.6 44. 5. 4 46. 46 CLAIMS ON GOVERNMENT 
110.6 114.8 ‘ 7 Asseta = Liahilities 
1 


Private Sector 
BLOCKED DEPOSITS 
COUNTERPART FUNDS 
FOREIGN MONETARY 
Related Data 
TREASURY CURRENCY 
Deposit Money Banks 

Be lgium 
CASH 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Assets = Liabilities 
CURRENT DEPOSITS 
Deposits 

Luxe mf 
CASH 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Assets 
CURRENT DEPOSITS 
TIME AND SAVING 


Related Institutions 
Belgium 

Post Checking 

SAVINGS BANKS: Deposits 


Luxembourg 


Post OFFICE 


Population: &.6 million in 1938; 9.2 million in 1955 Averages of the exchange rate for the US dollar and /FS conversion 
factors Belgian per dollar 
Exchange Rates: Since November 1949 the rate the Belgian franc 

for the US dollar has been free to fluctuate within limits of 1 per cent on Exchange Rates Gold & Foreign 
either side the par value 50.00 per dollar. Rates quoted Trade Exchange 
refer to midpoint rates; buying and selling rates are .10 francs below 1937 ? 
and above this rate. Administrative rates for most other currencies 

were also discontinued at various dates in 1949, 1950, or 1951 and now Jan 1-May 9, 1940 
fluctuate within limits approximately per cent either side Oct 21, 


Sent 2 ‘ rust 19 foreien exchange 
par. For few currencies rates are still administratively set. 31, gold 


29.6 29 
13.8 


The Luxembourg par with the Belgian Prior 
September 1944 one Luxembourg frane was equal 1.25 Belgian 
francs. The 1937 figure refers the rate for Belgium; the corres- 


ponding rate for Luxembourg was 23.58 


=, 
22 

34 

Banks 4 
1.4 1.0 1.6 1.4 2.2 1.9 1.6 1.6 
5.4 5.4 5.4 5.2 5.3 5.3 5.4 
4.5 3.0 5.6 4.6 3.1 3.3 3.1 
43.2 42.9 42.1 43.1 43.3 42.4 43.1 
104.9 105.2 103.3 107.4 109.9 107.8 108.5 105.1 105.2 103.1 z hs ae 
57.4 58.9 59.6 60.9 61.1 60.2 62.2 60.0 59.0 57.9 43 epee sy 
12.6 12.6 11.8 10.6 11.3 10.4 10.0 9.6 10.1 10.1 

1.5 1.5 1.5 1.4 1.5 1.4 1.4 1.4 1.4 46 ee rc 

9.6 11.2 12.1 i.e 12.1 12.5 13.0 13.0 12.8 47 Pacha 
12.4 14.7 15.0 15.6 15.5 15.4 
4.6 4.8 5.2 4.6 4.6 4.5 4.6 4.4 By 48 ey a 

7.5 7.8 8.1 8.4 8.5 8.5 8.5 8.3 49 
21.0 22.6 21.9 23.0 22.3 21.3 21.4 
53.6 53.9 4.7 56.1 7.6 7.8 58.3 8.6 58 .7 b50 
1.0 1.1 1.2 1.1 1.0 1.0 Checking 
1951 50 34 

1952 50.29 
1954 $0 08 
1954 60.05 
1965 50.23 
1956 


Belgiu m-Luxembou INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
1937 -1948 1950 1951 1952 1953 1954 1955 1956 I ll ill IV 


65a 81 90 93 106 101 00 106 116 122 112 117 111 124 
65b 91 91 94 108 100 100 102 108 114 105 108 193 116 
66 101 98 102 10 00 98 100 103 96 100 10 102 


100 100 101 101 102 101 100 101 10] 
68 92 91 92 111 109 00 105 116 126 113 115 116 122 
69 S4 's 90 94 97 100 101 107 109 98 10 112 111 


100 109 127 136 121 114 106 134 
100 110 122 136 117 111 114 126 
75 87 109 100 9 99 96 96 97 97 
National Income: Belgiun Fra 
NATIONAL INCOME 90a 279 285.5 330.9 
Gross NATIONAL PRODUCT 90b 9.2 418.4 
Export Surplus 9la 6.2 11.8 8.3 10.2 1.0 
Gov't Deficit or Surplu 9Ib 6.0 2.9 11.7 17 14.0 
Private Consumption 265.2 281.0 96.4 
Government Revenue 93 $1.38 SO.0 95.6 98.5 96.9 100.8 
Less: Transfer Payment 94 9.2 12.0 16.2 16.7 
National Income: 
NATIONAL INCOME 95a 9.7 14.3 12.8 13.4 14.7 
Gross NATIONAL PRODUCT 95b 12.5 16.6 17.9 16.6 17.0 18.4 
Deficit Surplu 96b 1.0 
Private Consumption 7.6 9.5 9.7 10.8 
Governme Rever 98 6 ».0 
Gold and Foreign Exchange: Gold holdings amount plus Savings Bar Deposit FOREIGN DEPOSIT 
Thursday the month: data for 1927 refer t Dec er ‘ ex } nes with he Nat represent 
REPORTED are deposits and short-te tions held exy exte 
for Belgium and banks the New York Federal Reserve District note Money Bar ection 1948 include 
for Luxembourg after 1949. The data holdings Government and frat then ning from the 1944 blocking progr 
Banks presumably include ar int ipprox ‘ » the US 1 1) G ‘ r Dy ‘ ted in frar held |} re 
dollar components the data reported from NET ents Belgiu ther than pani 
IMF Position: the sum and separate foreigners other than the IMF and IBRD nted 72, 73, 84, 
but not the The Deposit Money Banks: noted that the difference betweer 
Total Liabilities and the sum Current and Time Deposits large. 
re ree mace Die IM} r EPU ar tne 
ntr drau t re ) ted for t the tal Ac nts 
- os M t the rest a ‘ from ter-bank a yunt is they are reported on 
Monetary Survey: A consolidation of the accounts of the Natior the asset and hilit ‘ f the combined balance sheet. Tl large 
Svstems in Belgium and Luxe g nd the Genera! Sa gs | " ’ nt tery t would ear n inter nk or foreigr 
Belgium. Data for Luxembourg are not available 1937. Those the statist other Deposits Postal 
shown refer to December 1938 I FOREIGN ASSET are the eq v t ( eECK int well currenc ind dey ts with the National Bank 
the items the section above with Foreign Exchange revalued 1949 are included CASH 
Related Institutions: INSURANCE data cover busine Belgiu 
lor e the i nce ass¢ nd ti f the 
+ . ae ( e Generale hich forther t part refer t cial security insurance 
Assets refer the interpart policy reserves rather than total asset 
foreign business Belgian Data entered for 1937 refer 
1< 
tion exclu gy the 
rM re IFS est te Interest, Prices, Production: The Discount Rate of the National 
De Mone B Bar the rate at the Bank di ts eligible commercial paper 


7 

AG 4 OVERNMENT BOND YIELD (6! 

Set Per Cent 
2.00 3.75 2.75 2.75 3.00 2.75 2.75 3.00 3.00 
4.75 4.42 4.62 4.51 4.27 4.21 4.16 4.16 4.15 4.17 
104 100 113 143 157 132 138 149 152 
a : SHARE PRICES (6 b 57 68 91 99 100 126 178 169 155 169 194 192 
1953 =100 
113 107 100 101 104 100 101 101 101 
100 100 100 101 104 100 100 101 102 
64b 101 100 101 105 110 103 105 105 107 
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Belgium- Luxembourg 


1956 +++++++++ By Quarters 1957 1957+ eee By Months 


I Il ill IV 1Q May June July 


Per Cent 
3.00 3.00 3.00 3.50 3.50 3.50 3.50 4.50 
4.18 4.18 4.18 4.29 4.47 4.58 4.60 4.65 


167 164 162 158 163 161 160 160 
151 159 161 156 161 162 163 165 
186 170 161 160 162 154 150 148 
1953 «100 
103 103 103 105 106 107 106 107 
102 103 104 105 106 106 106 107 
107 110 111 112 117 
120 116 126 122 
113 115 106 120 117 121 
OR 104 105 105 104 
101 100 101 103 105 105 105 107 
120 129 124 129 129 133 133 
100 108 115 107 102 114 115 116 
Billions of Francs 
38.1 41.6 37.3 40.5 41.9 13.9 13.3 12.3 
38.0 40.6 45.2 44.5 14.6 13.7 14.0 
1953 
126 135 122 131 131 
124 130 125 143 135 
102 104 102 104 106 
Deposit Money Banks. The volume discounts usually large 


Rates (in per cent per annum) and dates establishment 


2 50 Dec 9 1946 1 

Aug 27, 194 ) Aug 4, 19 
et 6, 1949 6, 1956 

2 ept it, J 
2.00 Ju 1951 + 50 


The Yield per cent Belgian Government Unified Debts 
Brussels and Antwerp; quarterly and anr are averages 
monthly data. The indexes are weighted 
all companies included, omitting the calculatior 
shares of companies changing their capitalization during the period 


Market values and the weights are adjusted each year This marks 
minor technical revision the index. Prices: the Belgium index 
Wholesale Prices is a geometric average of price relative elected to 
all categories goods and provide rough weights the 
number of quotations. Selections were m ade without regard to the d 
tinction between export, import, and other commoditie The Belgium 
Cost of L iving index excl rent and isc arried in Belgian publications 
ties towns. The Lurembourg Cost Living index also exclude 
rent and weighted with estimated family exper nditure Why the 


Belgian and Luxembourg indexes indicate different price movements 
from 1948 through 1950 not known. Another Bel 
living including rent compiled the University Louvain. The two 
indexes do not differ significantly s The Belgium index of Wages is an 
index of hourly earnings in metal industry, derived from the ratio of 
payroll hours worked. INDUSTRIAL PRODUCTION: Four indexes are 
available 


1953 1955 
1. Louvain index 100 116 
2. Statistical Bureau index 100 108 
1. Federation of industries index 100 1 
4. AGEFI index 100 108 


the two indexes reported the country page, the Louvain index 
series shows much greater rise from 1953 1955 than the inde 
the Statistical Bureau (series B). The difference largely caused 
metal manufacturing component (up per cent the Louvain 
and per cent the Statistical Bureau index). Metal manufacturin 
measured the Louvain index units produced and the 
Bureau index hours worked. The Statistical Bureau 
appears understate the growing productivity the metal 
turing industry. The Louvain index has 1953 value added weights and, 
rior 1950, 1936 /38 value added weights. The Bureau Statistics 
index weighted employment 1953 and linked 1953 with the 
former series the Ministry Economics Affairs which was weighted 
employment 1938. The index the Federation Industries 
measures production with raw inputs and hours worked and 
weighted employment 1936 /38. The AGEFI index measures pro- 
duction with raw material inputs and weighted employment 
Entries for 1937 refer 1936 /38. The Belgium index Employment 
compiled the Ministry Labor, beginning 1953. Prior 1953 the 


Aug Sept Oct Nov 


Interest, Prices, Production 


Belgium 


4.50 4.50 4.50 4.50 RATE 
4.82 4.82 4.91 GOVERNMENT YIELD 
154 142 138 SHARE PRIcEs (Tota 
159 146 141 Industrial 4 
141 130 12 Colonial b 
Belgium 
106 106 106 WHOLESALE PRICES 
107 108 105 108 Cost or LIVING a64 
WAGES b64 
117 INDUSTRIAL PRODUCTION (A) a65 
INDUSTRIAL PRODUCTION (B) b65 
108 108 107 Cost LIVING 
NDUSTRIAL PRODUCTION 
116 117 EMPLOYMENT 
International Trade 
10.9 13.1 14.0 
13.6 13.1 IMPORTS, cif 71 


7 
7 


EXPORT PRICES 
IMPORT PRICES 


cent 

International Trade: refer 

customs union. Trade totals are adjusted tra- 
tive years 

Eaports Imports 

1948 1952 1953 1952 1963 

Total 122.6 113.0 27.9 87.5 123 21.1 


& 
Plus Undervaluat 2.6 


IFS Total 25.4 


Exp rts include only those re-exp 


as imports; Imports are direct 
cust warehouses. The 
and imports are consistent with 


Trade indexes are Laspeyre 
the former series with 1948 we 
Prices are Paasche indexes 
customs value data Paasche ind 
year each date with different 
period) for each comparison 
one pe riod to the next to the 
the composition trade 
and price indexes 1937 entries ref 
volume trade, but not the 
to account for differences between the m 
series and the value figures the 
n of tk eu 


prices items not 
included the 
volume items 
see notes to Canada, 


National Income: are collec 
sembled for show the relationshi 
accounts and other data. For this 
regrouped approximate the first three 
factors: the export surplus, the government 
ment. The Export Surplus reported here 
including net factor income from abroad, 
cept the balance goods and services reporte 
payments. The Government Deficit her 
finance the government received, i.e., the 
income entries Net Borrowing and Net Internati 
Government Revenue the sum other curr 
receipt items in the national income presentation. 
Payments are subtracted reach the GNP tot 


Continued Country not 


3 
2 
index compiled ECE from national indexes for separate 
~ 
Oct 27, 1998 
Apr 17,1939 
May 11, 1939 
July 6, 1939 
Jan 25, 1940 
rts that have previously cleared customs be. daureiey 
imports for home use plus withdrawals 
indexes of the volume and price of exports ae 
1 the customs value figure The \ ime 
ata Export and Import 
volume index and the 
the change from the base 
mely those of the current ae. 
not measure changes from 
re has been any change in ne 
For both the volume 
The annual indexes the 
rte rly indexes, are a ijusted Tae 
tems the sample used 
ent allocates the difference 
the volume component. This presumes that the movement the 
ncluded the sample and the prices those 
would more similar than the movement 
and inside the sample. For alternative methods 
Denmark, Germany, Nicaragua, and Sweden. 
the UN, but reas 
accounts have been 
and private invest- 
refore equal con- 
i in the balance of Cerne 
is measured by the 
Received. 
and capital account 
A7 
4 


T NY NANCIA STs ST 
Boliv INTERNATIONAL FINANCIAL STATISTIC 

1955 ee ee ewe By Quarters 
1937- 1948 -1950 1951 1952 1953 1954 1955 1956 I Il lil IV 

Bolivianos per US Dollar 


20.0 103 190 190 190 
720 1,890 2,950 2,850 3,600 4,260 
Millions of US Dollars 
28.9 28.8 24.5 11.1 6.5 2.0 2.3 6.5 
6.2 6.0 11.7 8.0 6.2 6.4 2.4 1.9 6.4 
6.9 8.3 6.0 6.5 7.8 6.7 6.1 6.5 
1.1 1.2 1.2 1.2 1.2 1.2 1.2 1.2 
14 oe 20.4 27.8 24.5 19.1 29.2 6.4 28.6 26.3 7.6 5.6 26.4 
a 8.2 17.0 14.0 6 14.8 10.7 10.5 11.0 11.8 o.7 10.7 
10.9 10.5 12.5 14.4 15.7 18.0 15.3 15.8 15.8 15.7 

1955 
Monetary Survey Billions 
21 4] 50 7 .& 94 90 15 46 .¢ 16.99 47 0 60.99 73.45 
1.19 1.81 2.19 2.84 4.42 1.69 7.53 8.37 
23 1.18 1 > 40) { 9.1 ) RI 5.47 
24 l 4.96 Q4 6.9] ( 19 45 Ov 
26 sf ] 1 1.( 9.1 6?.9 15 17.9 » 24 
27 82 1.00 1.29 { 9 83 1.00 4.74 4.92 
28 ( 1.70 90) 12.8 18 19 6.31 8.16 


2.64 4.69 5.77 8.8 1.99 8.10 226.15 47.47 58.10 
29 9 1 ‘ Q 2 4° 4 6.68 9.16 13.42 
33 03 6 40) 7 2 76 7 2 80 2? 83 

I of Bolivianos 
a 10 16 4 1.28 90 3.79 1.89 96 3.90 


7.96 10.34 15.51 17.91 

4.19 19.70 44.78 128.00 23.24 27.47 

1.1 1.69 14.52 45.9 9.10 13.89 14.52 


1953 =100 
60 83.4 23 30 40 90) 100 223 402 1,120 320 403 430 464 
International Trade Millions Dollars 
0 112.6 91.9 99.8 106.6 20.5 22.9 24.6 30.0 


72.6 60.1 7.3 9.3 12.3 13.8 14.1 17.1 
2.7 11.3 13.7 14.2 15.7 14.4 3.7 3.4 5.0 
~ € 7 4.8 6.3 5.9 ».8 ; 0 6.7 8 1.0 1.6 1.5 
=100 
73 73 102 90 97 99 100 R7 x9 f 79 87 &8 104 
100 116 141 124 142 123 174 
155 107 117 116 100 120 125 114 
1953 =100: Indexes of 
103 135 127 100 100 106 100 104 
104 


1.46 1.70 4.60 11.04 29.57 7.70 8.86 13.62 13.99 
Billions Bolivianos 
ge ie Ur Caren d 47 57 113 171 159 100 100 116 127 109 11] 116 124 
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May June July Aug Sept Oct Nov 


End Period 


Exchange Rates 


7,360 12,000 CuRB RATE 
End Pertod Gold and Foreign Exchange 


2.4 1.6 2.7 3.4 CENTRAL BANK 

2 1.0 1.0 1.0 1.0 1.0 1.9 1.9 1.9 1.9 1.9 Gold 11 
6 3.2 1.4 Foreign Exchange 12 

1.4 3 1.1 6 Sterling b 
8.6 9.4 MONEY BANKS 
7.6 8.1 Foreign Exchang 


Related Data from Other Sources 


25.1 25.4 28.6 24.8 25.4 24.2 27.9 29.3 DOLLAR ASSETS REPORTED 
11.4 9.1 10.3 10.5 8.2 9.3 8.1 10.7 11.0 11.8 | of Bolivian Gov't and Banks a 
15.6 16.0 15.1 18.0 16.6 16.1 16.2 16.5 16.8 17.4 15.8 Private Sector b 
4.2 1.6 5.3 5.0 5.4 9.1 DOLLAR LIABILITIES 
1.0 1.0 1.0 1.0 1.0 1.0 Net IMF 

End Period Monetary Survey 
2.09 2.07 29.60 44.24 FOREIGN ASSETS 
91.70 126.11 179.73 246.63 64.90 279.1 282.09 295.89 292.31 296.59 CLAIMS GOVERNMENT 
6.50 8.38 13.29 9.13 42 .62 37.50 UNCLASSIFIED ASSET 23 
109.87 148.56 211.57 308.68 366.55 394.97 Liabilities 
QUASI-MONEY 
2 86.03 106.77 100.69 98.99 104.66 GOVERNMENT 26 


15.91 47.22 87.43 91.81 BANK CLEARINGS 
End Period Central Bank 


73.43 94.80 126.92 200.96 1263.51 276.20 278.38 292.17 286.58 290.8 1.0 CLAIMS ON GOVERNMENT 4 31 
75.63 96.71 132.80 226.15 287.34 308.89 324.41 $54.13 354.59 169.45 Assets =L 63 p > 
90.65 127.56 194.96 248.79 267.19 277.59 294.38 312.84 14.0 MONETARY LIABILITIES 
20.78 20.49 18.80 45.51 26.02 10x To: Banks a 
48.24 69.90 101.72 146.29 164.64 187.94 212.44 Private Sector 

OR °6 7.03 3.16 2 % 14 70.60 85.76 106.4 100.40 98 48 104 ] Government c 
1.30 76.11 109.44 160.02 171.46 72.43 170.43 175.98 177.91 173.34 177.07 In: Notes y 
18.69 16.54 18.12 34.94 17.33 94.77 107.16 118.39 134.94 140.71 125.87 Deposits Zz 
2.84 2.86 2.88 2.85 3.07 3.72 3.77 CAPITAL ACCOUNTS 


End Period Deposit Money Banks 


20.83 22.76 19.30 44.92 34.84 8.74 3 17.32 21.29 21.23 5.62 CASH 40 
8.10 7.78 13.79 6.86 6.93 a9 1.47 99 96 Currency} a 
17.72 17.52 11 31.13 9s 1.81 3 16.4 19.82 0.64 24.82 At Central Bank b 
1.64 1.78 5.44 9.47 18.87 14.27 13.89 11.35 19.57 18.80 FOREIGN ASSETS 
17.87 1.31 » RO 45.68 1.40 » 95 3.71 $71 ».73 74 6.78 CLAIMS ON GOVERNMENT i2 
9.538 12.00 15.81 ; 28.62 44.08 2 13.34 14.88 15.07 15.09 13.91 CLAIMS ON PRIVATE SECTOR 43 
55.62 76.31 98 ) 102.48 106.08 % l 60.39 60.64 74.10 Assets = Liahilities z 
16.3 7.60 9.66 21.0 29.84 13.89 DEMAND AND SIGHT DEPOSITS 
7.16 35.40 40.62 70 9 7 29 ] | GOVERNMENT DEPOSITS 16 
} i CAPITAL ACCOUNTS 7 


Prices 


> 

~) 


Dollars International Trade 
23.8 29.7 18.5 
14.0 18.9 Tin 


EXPORTS 
1953 =100 

109 141 107 142 Tungsten 
70 97 93 103 Lead c 
76 67 51 92 Zine d 
131 126 127 Silver 


Prices Dollars 


106 102 103 107 EXPORT PRICES 
107 102 103 110 Tin 
119 118 119 119 Lead 
124 128 128 Zine 
94 95 95 103 Silver e 


7.08 8.38 9.83 15.43 27.26 CAPITAL ACCOUNT 
10.74 16.98 42.87 68.21 69.63 UNCLASSIFIED LIABILITIE 
1953 =100 
Millions of US 
26.4 
11.3 15.2 
1.5 2.0 1.9 2.2 Lead 
1.3 1.2 1.6 Zine 


Brazil 


Exchange Rates 


Monetary Survey 


Commercial Banks 


Insurance Institutions 


wate 


te te te te te 


to t 


to 


1937 


) 


1948 


1950 


1951 


10 


17 9 
11.6 
‘ 
{ 
02.9 
60 
1¢ 
16 
1 
7.9 
f 
Hu 
i 
1.99 
4 
6.64 


11 
42.4 
it 
19.1 


44 
44.0 
0 
1 
® 
4 


» { 
1.46 
1.11 
0 


37.0 
4:3. ( 
0.0 
66 


10 


7 


9 
q 


INTERNATIONAL 


1955 eee 


19.2 
2 
21.6 
162.6 
2.0 
166 


87.6 
16.2 
58.0 
11.6 
132.9 
R60 
19.8 
4.6 
12.8 
| Bey 
12.4 


.65 
| 
1.27 
1.02 


FINANCIAI 


STATISTICS 


By Quarters 


( ruzeiuros per US Dollar 


17.06 
7.06 
413.06 
0.06 
See boxe 


120 
0 
153 
/ 
108 


61.1 
10.1 


B 
9.3 
39.0 
12.8 


61.6 
4.4 
2.0 
13.2 
13.8 
13.6 
R 

1.0 


5.4 
106.2 
146.0 
90.1 


66 
65 
1.38 


37.06 37.06 
37.06 37.06 
13.06 43.06 
50.06 50.06 


178 16% 


bho 
107 69 
f ( ro 
20.7 
8.5 14.6 
9 
178.2 182.5 
16.8 
169.6 177.9 
24.0 
14.6 
9 9 6 


f ¢ roa 
9.8 9.6 
16.9 43.1 
16 18.2 


1.2 25.6 
7 
61.9 65.3 
31.5 39.8 
4.2 
2.3 
12.6 11.4 
15.8 16.6 
14.0 15.9 
zeiroa 
21.6 6.7 
7.6 B.2 
14.0 17.4 
6 
1.6 1.5 
».0 


10.7 10.8 
18.3 18.6 


mes of Cruzeiro 


65 80 
03 .02 
2.83 3.12 
>.76 3.43 


yy 

17.41 18.38 18.38 18.38 43.06 37.06 
a 417.61 18.72 18.72 18.72 18.721 hange Rate note 
19 1956 1957 5 00 76.00 5 65.65 R295 67.50 66.75 

Gold and Foreign Exchange Villions Dollar 

13 5 24 5S 73 i2 16 38 
124 226 100 120 143 147 143 

21 } 07 of 29.0 32.7 37 14.6 

19.3 110.0 129.9 162.9 182.5 165.8 

1.3 1.4 1.9 13.2 16.8 17.5 

] 1.6 ] ».6 ] 10.0 13.8 9.1 
14.6 12.9 10.3 9.5 9.6 11.9 9.1 
5.0 6.9 15.9 18.2 19.4 
11.9 16.3 6.4 67.0 64.4 67.0 
6.5 12.3 13.1 14.0 14.1 13.1 
45.5 53.3 64.6 101.1 121.5 91.4 93.4 101.1 
12.1 13.2 16.9 21.0 25.6 20.4 
) 1.4 i 1.6 

37a 1.8 2.4 2.3 2.3 1.3 
6.1 7.3 11.8 15.9 19.0 
2.7 4.4 6.2 7.1 10.2 7.4 
7.7 11.9 14.4 17.4 0.6 13.8 13.6 

63.2 87.4 103.4 115.5 113.8 115.5 

1.8 3.9 10.0 4.1 4.7 5.6 5.3 
12.1 20.5 16.9 20.4 19.8 19.8 19.4 19.5 19.8 
9.9 13.9 15.1 16.2 18.7 17.9 18.7 17.9 17.4 17.6 17.9 
2.2 1.6 2.4 1.9 2.0 1.9 2.0 
2.9 10.5 11.8 9.4 9.6 
10.1 14.4 16.3 24.4 17.4 17.3 
4 50 04 15 


. 
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May June July Aug Sept Oct Nov 


End Period Exchange Rates 
37.06 43.06 43.06 43.06 43.06 13.06 13.06 13.06 43.06 43.06 43.06 43.06 
43.06 00 00 ,.00 55.00 5.00 5.00 00 00 ».00 Other Export Rate 
50.06 67.00 67.00 00 67.00 67.00 67.00 67.00 67.00 ) 67.00 6 
the following page Other Import Rate 
73.00 82.50 68 50 65.65 65.45 73.20 71.00 73.50 78.50 B? 20 84.40 91.75 INVISIBLES RATE = FREE 5 
End of Period Gold and Foreign Exchange 
i 9 634 612 198 145 114 434 142 177 BANK OF BRAZII 10 
24 H 4 i 24 ‘4 Gold 11 
210 i4 10 ate 19 175 124 90 111 . l Foreign Exchange 2 
R ted Da r Other S rces 
132 142 141 146 100 12 17 19 64 of Brazilian Gov’t and Ban! a 


End Period Monetary Survey 
2.7 25.0 96 3 9 va 13.8 16.3 0.1 1.0 FOREIGN ASSETS 4 20 
GOVERNMENT 
ON OFFICIAL ENTITIES 2 


AIMS PRIVATE SECTOR 


x 
t 


End Period Monetary Authorities 
10.4 11.6 11.9 IGN A T 30 
| 17.4 19.4 18.7 18.0 l l H ‘ (LAIM OFT AL EN 32 
4 11 l 14.0 | ] 14.4 14 ( \IMS COMMERCIAI 34 
l 164.3 194 03.6 H ) es 
7.4 11.¢ l ) 10.8 l ) 16.0 f 0 ker es c 
d 
1.5 13.8 i4 4.53 14.1 49.1 H 6.4 Ly z 
1.3 4 QUASI-M ‘RY LIABILI 36 
1.6 1.9 0 1 1.8 1.4 1.4 ) EXCHAN ‘ a37 
10.9 10.4 10.9 10.9 10 10.4 10.4 f 10 l l I . LIABILITIES b37 
18. 3.8 l 10.6 43.0 66.2 16.9 .9 11.6 PROFITS ON EXCHANGE 4 38 
16.1 16.9 17.3 19.9 19 17.7 20.7 rf 1.6 1.4 l CAPITAL ACCOUNTS 39 
End Period Commercial Banks 
H 1.6 . f i CASH 40 
7 97 10.2 16 +9 9.9 ( 
16 16.9 15.4 0.6 )& 0 4 9 { { { At Mone 4 ritie b 
9 1.3 1.4 1.4 Bal 9 I iN ASSI 41 
1.6 0 0 1.6 CLAIMS ON GOVERNMENT 42 
123 131.5 140 14 150.0 l 9 CLAIMS ON P \TE 
168 179 183.1 14 ) 14.9 ] bis 
109.4 118.4 126.6 l 140. 141.8 14 AND S Term D s 45 
103.4 109 109 116.6 121 125.6 128.4 0.0 Private Sector a 
6.0 8.4 10.0 if 11 12.9 l ] i Entitie b 
0.4 1.1 1.4 1.5 LONG-TERM Dep 46 
18 18.7 Ik 9 18.9 o 0 19 3 14 Private Sector 
1.3 1.5 FOREIGN LIA ITIE 7 
10.1 10.0 10.¢ 11.8 0.7 10.6 l l 12.2 12.3 CREDIT FROM MONETARY AUT! 18 
End Period 
03 04 50 
63 9 64 51 
ov ov N 52 
3.18 53 
0] ,.00 3.20 4 
1.56 1.51 1.54 = 
1.26 1.14 1.29 56 
9.43 9 00 9.92 7 


¢ 
» 
24.2 24.95 1.5 6.4 1.0 6.9 Q I- MONEY 26 
(,OVERNMENT UEP iTS a27 
36.1 7.5 43.4 H 10.0 47.4 7.9 CAPITAL ACCOUNT b27 
9.3 11.3 11.6 15.9 16.0 15.4 14.9 UNCLASSIFIED LIABILITIES 
; 
att 
J 
act 


> 


Brazil 


Interest, Prices, Production 


1937 1948 -1950 1951 


60 6.00 6.00 6.00 


6la 15 
- 61b 
63 68 8l1- 85 


International Trade 
5.09 21.70 24.91 32.51 


a 2.16 9.02 15.91 19.45 


71 20.98 20.31 37.20 


x Me a 150 4&8 860 1,051 1 
b 66 183 105 207 
ri 16 58 78 69 
335 1,134 1,098 2,011 


105 
a 79 95 105 
169 103 
c 97 21 88 

75 85 105 

76 4) 79 97 
b 21 73 98 140 
c 13 R5 RO 93 
7 100 77 95 

101 

1¢ 98 92 O8 
1955 1956 1957 79 19 102 20 “2 


National Income 
NATIONAL INCOME 158.5 210.8 


Gross NATIONAL PRODUCT 
Consumption 18.8 27.4 
Gross Investment 24.9 
Private Consumption 145.7 189.2 
Population: 38.7 million 1937; 61.2 million 1957 


Exchange Rates: The exchange system complex structure fixed 
fluctuating rates with multiplicity 

selling side. Export rates are set administratively and vary according 
the commodity exported and the currency received payment 
Exports are classified in four commodity groups (coffee; cotton, cocoa, 
and hides; other raw materials; other exports) and group 

Group comprises convertible currencies, pound 

marks, Netherlands guilders, liar 
and clearing dollars Argentina. Group include 
Export rates are follows: 


Currency Grouping 


ing, deutsche 
lire, French francs, 
ther currencie 


1 2 For Export of 
37.06 Coffee 
13.06 41.31 Cotton, cocoa, hides and skins 
55.00 52.77 M her raw al ex 8 
f 00 64 4 ex 


For coffee produced crop year, exporters receive 
premium their coffee proceed addition exchange the rate 
37.06 cruzeiros per lated the price coffee 
and additional per cent each increase price 
dollar per bag, i.e., the pren the price coffee high 
For example, the effective export rat flee entitled to premium 
and priced at 43, 52, and 67 dollars ims of 1, 10, and 25 
per cent), are 37.42, 40.77, and 46.32 per respectively 
Premiums are based the prices document 


ns were substantially 


Import licensing and exchange con 
revised following the adoption 
lariff law that considerably raised the tarif Beginning September 
1957 new import exchange system was introduced. Certain specified 
imports and government payments contin receive preferential 
rate prescribed from time time authoritie Initially, the 
preferential rate was fixed 50.82 per dollar (buying rate 
18.32 cruzeiros plus surcharge 32.50 cruzeiro The auction 

tem for import exchange was However, the previous five 

itegories imports under the old exchange auction system were reduced 


two categories, and import The new general 


1952 

6.00 
87 


INTERNATIONAL FINANCIAL STATISTICS 


1953 1954 1955 1956 I il 


2.05 42.97 54.52 9.47 10.67 12 

1.70 1.81 30.37 7.71 6 

6.48 5.13 60 1.27 
4 3.70 i6 


1,088 948 844 1,030 159 1 
102 131 7 
75 135 9] 67 21 

1,319 1,630 1,234 | 3 


100 114 11] 115 93 
100 70 108 
100 222 126 102 37 1 


100 184 179 19] 186 180 
100 142 179 200 176 175 
100 93 196 14% 179 
100 140 72 172 24 


The new 


18.82 cruzeiro 


pec 


6.00 


By Quarters 


Per Cent 


1953 


149 
151 
144 
111 


6.00 


100 
153 
159 
149 
113 


fillions of (ruzeiros 


and 


] 


la 


of pec 
ort The 


of 18.82 cruzeiro 


lective 


ificate. Certificate 


category) 
agreement between Brazi 


agreement 


1953 


131 
102 
130 
140 
142 
170 
181 
196 


ony 


100: Ind 


about 


category 
ign exchange an importer, in addition to 
per 


} 


com 


ilar must 


ified currencie 


rate for any 


per dollar, 
are purchased 


wa 


held for the various currencie 


rates have varied widely depending the currency and 
imports. August 1955 multilateral trade and payments 
1, the United Kingdom, Germany and the 
Netherlands became effective. Subsequently the 
tended to include Belgium-Luxembourg, Austria, and France 


ex 


Under this 


agreement ACL (area limited convertibility) dollar certificates are 
and the 


auctioned in the same manner as certificates for other currencie 

holders these certificates can buy pounds sterling, Deutsche marks 

guilders, Belgian franes, French official cro 


the reclassification imports under the new 


te 


m 


rate 


to use in 
payment for goods imported from any country the agreement 
introduced 
September 1957, the effective rates (i.e., the buying rate 18.82 plus the 


Since 


ACL Dollar 


price paid for the auction certificate) for US and ACL dollar in Rio de 
Janeiro were follows (mid rates cruzeiros per dollar 
1957 General Special 
week ending US Dollar ACL Dollar US Dollar 
eptl 91.6 R40 
20 92.8 RR 177.7 

11 1 898 202.6 

85.1 

99 9.8 

l 3.2 41.8 

203 . 82 

2 92 52 229 52 

) 80 02 24.0 


The free rate applies all invisibles except some government 
ments, and service and amortization capital brought under agree- 


ments specifying repatriation and service terms. 


pay 


100 131 147 176 142 144 
100 126 149 182 141 144 
100 118 145 172 134 140 
100 107 112 112 108 113 
2 06 07 15.28 16.50 
2 y 93 8.68 9.39 
76 20 1.18 1.55 
25.1 14.00 14.60 15.53 16.10 
v 
5! ,038 90 238 257 
R9 99 149 
124 
100 111 112 116 207 
100 126 123 102 118 130 
100 158 168 178 181 178 164 
172 
116 170 
185 
105 2°69 
ae 110 100 163 104 73 129 98 96 91 
ihe 108 100 86 4 87 90 89 87 91 92 
Billions of Cruzeiros 
351.7 428.3 553.2 
8.7 13.2 1.3 
4&8 62.1 65.5 9&1 
234.4 263.7 312.5 401.3 
90-95 per cent all auction 
buying the exchange the 
irrender auction certificate valid 
payment for specified groups imp 
import, therefore, the exchange 
plus the price paid for the auction cert 
the periodic (usually weekly) 
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May June July Aug Sept Oct Nov 


Per Cent Interest, Prices, Production 


1953 100 WHOLESALE PRICES 
Including Coffee 
Excluding Coffee 
Cost oF LIVING 
INDUSTRIAL PRODUCTION 


( 


Billions of Cruzeiros International Trade 


95! 100 


112 


notes t 


ENTITIE 


Gold and Foreign Exchange: FoRBIG XCHANGI 
trazil includes large payments agreement balanes neluding, 1 
1951, large holdings of s ng. « DOLLAR ETS REPORTED BY 
deposits and short-terr | ions held for Br nt 


frazillan accoun 
ported b all banks in tl yidings of Governr 
Banks presumably include amour " oximately equal to the US dollar 

components the data reported from Brazil DOLLAR Money 


LIABILITIES REPORTED are 
as reported by all bank in the I 
private official borrowing 
residents in proce of collection 

data are drawn only from the records of US bank 

dollar assets are held with US banks, wherea part of Brazil's llar Foreign Orig 
liabilities is recorded by US banks, the coverage is more con » for Monetary Aut 
assets than for its liabilities, and the net 
not measure net dollar Net IMI 
Brazil's quota (150 million dollar ni IMF holdings of « 
the gold subscription minus net drawing Entries repre 
made available received from IMF and not the sun 
may draw. The data reported from Brazilian sources 


net IMF position 


Monetary Survey: the accounts the 
Authorities and the Commercial Banks. The data in thi 
succeeding sections are as currently published in the 
Superintendency Money and Credi FOREIGN ASSETS 
sent the net payments by the monetary system to Brazil 
arising from international transactions. P 
Assets are valued at the exchange rate applicable to the y Net IMF Posit 
Therefore, direct comparison can made between the data 
section and in the Gold and F ign Exchange section. The sale of 
exchange certificates at auction has provided funds to the government 
The difference between the cruzeiro receipts from the auction the one 
hand, and cruzeiros over 18.36 per dollar paid to exporters through the 
exchange rate system credited special government account that 
recorded the Monetary Authorities section Profit Exchange 
Amounts credited this account are part the net payments 
Brazilian residents for the purchase exchange. the Monetary 
Survey the Foreign Assets line represents the sum the Foreign Asset 
in the sections below less a) Foreign Liabilities in the sections below, b 
Deposits for Exchange, and the balance Profit Exchange (see Country Notes 


The Boletim 
a table, 


Means of Payment 


b61 
62 Be 
a wi 
71 1.08 49 12 01 11 Cacao 
15.43 14.69 18.87 6.91 7.86 7.42 IMPORT 
Millions of U'S Dollars 
254 250 61 240 47 »4 68 Coffee A 
14 43 6 7 Cottor b 
286 262 316 120 138 141 IMPORTS, cif 
193 107 19 100 ag 63 Cotton b 
164 173 179 1s] 185 187 183 188 EXPORT Prict 76 
172 188 05 01 197 185 194 197 189 187 189 193 Coffee aA } Aa 
172 194 210 228 234 230 227 Cotton 
156 142 152 143 122 129 153 153 161 Cacao 
235 267 295 303 264 284 IMPORT PRICE 
Price in US Dollar 
101 110 107 105 104 105 101 100 Coffee 
100 105 107 108 111 109 107 Cotton 
For details the exchange prior September 1957, Thailand for the treatment similar probler OFFICIAI 
November 1957 For historical summary the exchange ter include states, municipalities, government enterprises, and 
from 1953, see April 1955 social security accounts. Assets =Liabilities the sum the 
Survey and notes International Trade Section Authorities and the Commercial Banks, Fore Liat 
justment for Profit n Exchange MONEY the sum the Monetar hes se 
sar Liabilities of the Monetar Authorities to the Private Sector ar i Off al 
prior Entities, and the Sight and Short-term Dey the Commercial 
US are Banh The data can also be ed asi nt f cruzeir 
1945 1950 1951 1952 1953 1954 1955 1956 eo ae 
19.1 78.3 996 104.1 i241 151.5 177.9 17.3 
f the Superintendency of Money and Credit al put ee 3 
immarized below, analyzing change n the Mear f Bai vse 
ling to origir 
1954 1955 
151.5 177.9 re 
nment 
157.6 181.7 
41.8 


Burma INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


\ \ 1955 By Quarters 

1937 N 1948 X 1950 1951 1952 1953 1954 1955 1956 I Il ‘ ul IV 

Kyats per Dollar: 

1955 1956 1957 2.659 3.309 4.762 4.802 4.772 4.775 4.778 1.808 4.792 4.810 4.802 4.778 


Gold and Foreign Exchange Villions Dollars 
4.2 118.7 159.3 198.2 211.0 123.9 ye 4 120.8 107.1 92.2 
14.5 8.7 6.9 10.3 14.1 18.5 26.0 4.6 21.6 22.0 

12 127.8 127.4 166.2 208.5 4 ASS | 142.4 118.2 14 i 128.7 114.2 108.6 118.2 


119.5 122.2 153.9 187.7 198.2 108.8 69.7 124.1 94.3 70.6 69.7 
8.3 5.3 12.4 26.9 48.3 21.2 37.8 18.3 
“ af 14 5 5 3.8 11.2 5 5 5 3.8 


Monetary Survey Kyats 


BO. 92.2 


22.9 26.0 


20 406 8 781 9RR 1,058 643 40 652 94 ) 190 10) 

21 147 171 187 184 13 13 941 1,020 611 ) 821 941 

22 i3 130 159 178 161 12 16 250 241 10 10 16 

23 12 16 22 8 8 12 i] 154 15 16 gL i] 
637 


x 


t 


ty ty tv 


te 
x 
¥ 


181 234 241 283 333 261 261 312 299 
‘ Villionsa of Kyat 
556 748 939 991 415 381 416 
139 144 156 162 652 662 452 652 
716 926 1,109 1,150 955 1,107 1,352 


x 


Commercial Banks Kyais: 
3 40 75 ) 48 74 sO 107 137 § 103 170 175 137 
: a 4 7 9 7 . 7 9 14 11 8 10 9 
b 71 48 40 67 72 100 128 173 92 162 165 128 
41 4s 41 33 49 67 RS 124 117 103 105 109 124 
42 8 27 3 #4 62 15 Zag 358 159 199 245 289 
eas 43 73 130 159 178 161 212 216 250 241 10 210 216 
Zz 204 253 272 S25 370 62 768 912 607 6x4 740 768 
164 193 208 183 253 275 298 322 386 391 
< 45 27 38 45 42 47 76 121 103 95 102 118 121 
114 118 131 113 166 127 118 
1953 «100 
60 25 95 111 109 104 100 95 97 112 91 92 105 103 
4 iV 70a 518 767 .3 660.8 980.8 1,097.321,132.6 1,195.7 1,080.2 1,171.0 301.4 .9 177.6 66.4 
70b «518 471.8 12.9 549.9 563 .0 9.3 609.4 653.2 744.5 1% 172.0 126 165.2 
Via 217 584.5 576.0 757.6 809.4 845.3 952.7 825.6 868.7 217.8 76.1 117.1 214.5 
71b 4 8.1 26.4 45.0 366.4 199.4 99.9 120.2 66.0 113.3 
20.8 12.9 57.0 60.8 25.3 8.7 1.6 
73 ) 55.6 12.0 45.8 45.7 28.7 23.7 l 4.8 i 8.0 4.5 
i 74 244 83.6 432.3 681.2 817.8 2 846.0 972.8 860 .2 940.2 251.5 207.9 194.3 202.8 
1953 =100 
125 75 299 117 80 I 114 106 100 132 146 52 168 105 156 
PORT PRICES (6 a 227 122 105 133 Liz 3 100 150 163 1% 163 196 108 185 
b {4 40 22 47 58 100 66 52 92 130 19 20 12 
rank ea c 303 53 167 173 } 100 90 81 87 66 64 120 73 
76a 10 58 62 I 74 89 ft 100 77 6§2 §2 66 68 55 59 
76b 30 94 97 107 110 ft 100 103 104 105 104 103 97 
77b 20 &5 97 142 161 100 124 122 92 28 118 118 &9 
National Income Millions Kyats: Years Ending September 
NATIONAL INCOME 1,213 3,199 4,033 4,087 
: GROSS NATIONAL PRODUCT 91 3,124 3,682 4,079 4,622 4,601 4,788 
Export Surplus 92a 156 220 217 290 
Private Investment 554 258 644 687 682 
Private Consumption 2,893 2,328 2,668 2,72 2,93 3,057 
Government Revenue 94 462 546 674 802 994 1,097 


— 


fa 
269 567 252 251 152 241 156 252 
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1956 By Quarters 1957 1957 os Months 
I ll il IV 1Q May June July Aug Sept Oct Nov 
End Period Exchange Rate 
4.780 4.790 4.808 4.808 4.800 4.795 4.795 4.808 4.808 4.805 4.785 SELLING 
End Period Gold and Foreign Exchange 
114.9 112.4 127.9 120.8 102.5 107.3 106.3 122 .6 119.3 102.9 OFFICIAI 10 
34.2 31.5 28.8 24.6 | 26.7 25.0 21.6 14.4 14.7 (OMMI 11 
149.1 144.3 156 145.4 134. 134.0 131.3 144.2 133.7 117.¢ ToTaAl 12 
104.4 104.8 113.8 124.1 105.8 103.1 104.2 120.3 114 17.9 Ste a 
7.0 I ‘ 13 
11.2 11 1] 11 11.2 11.2 11 l Net IMF I ‘ 14 
End Period Monetary Survey 
680 661 725 652 ag 69 625 5&1 N ASSET 20 
1,011 1,000 1,084 1,020 1,179 1,050 94 CLA ON G 21 
st) 154 16% 169 174 177 186 I FIED A 23 
1,385 1,368 | 1,43 l 1,289 l M 24 
122 112 108 103 101 102 10¢ 106 ( QUA MONEY 25 
ive 4 
t I 9 is Private Se r 
) f { 19 Goverr b 
End of Period + Union Bank 4 
l | 1,44 l 1,450 l ) it 1,383 2 
1,120 l 10 l t 1,158 l 1,09 1,041 060 99 i M aRY LIA 32 
127 lf 169 111 159 153 138 ] l I I a 
GH? x70 1.001 955 R77 19 7s I ( rrer 
158 284 14 if 157 70 177 164 1] 7] 164 Dey z 
End of Period Commercial Banks 
129 168 187 140 168 158 188 146 140 CASH 
15 13 14 14 16 l 14 l 14 l Curren : 
114 | =) 173 124 168 154 143 174 At Un I b 
244 244 45 48 293 H4 GOVERNM i2 
146 473 01 | 14 443 4 429 DEMAND Der Pr r 
89 105 14 131 4 164 158 14 144 DEPOSI OF STATE Boa! 16 
1958 100 Prices 
102 117 116 114 114 117 131 134 131 127 Cost or LIVING 60 
308 280 295.3 276.7 284.0 119.3 ba EXPORT seri \ a70 
200.0 176.9 192.5 175.4 180.0 71.0 43.0 EF RTS (Ser B) 4 b70 
224.4 211.9 226.5 205.8 220.0 102.0 6.0 Rice (Serices A a7l 
115.9 108.3 123.8 109.7 115.9 4.3 10.6 Rice Serie B) 4 b71 
19538 100 
167 159 175 VOLUME 
190 177 180 189 150 Rice a 
141 110 Teak 
101 Teak 


i 
x 
+ 


Canada 


Exchange Rate 


ha 
-1948 

1957 1.001 1.000 1.960 


Gold and Foreign Exchange 


1953 1954 


1955 


200 1,011 1,770 1,826 1,864 1,827 1,954 
180 401 885 1,073 
a 15 1,162 937 975 R32 810 
1,553 1,407 1,731 1,523 1,629 
176 1,307 1,421 1,296 1,536 
654 100 310 
Monetary Survey 
984 1,859 1,808 1,809 1,896 
4,058 466 8,269 3.290 344 ,739 
2171,5435 68 735 650 640 593 605 
954 2,629 188 3,402 3,715 4,28 4,358 
157 183 203 230 
z 8,515 9,431 9 , 332 9,684 10,265 10,931 
752 4,176 4,600 4,756 218 


Bank Canada 


1200 


34 80 70 78 84 88 94 96 
Chartered Banks 
10,0 


a 5 a 2 

8 41), 2,959 O79 2,754 >, 184 >, 760 3.318 
| GR7 35 650 640 605 

43 954 2,629 188 3,402 3,715 4,287 4,358 

44 844 812 SOR S69 980 1,064 1,142 

‘ z 937 8,754 8,721 9,177 9,750 10,430 
45 2,961 3,373 3,188 3,330 3,603 3,638 

a 2, too 3,116 3,100 3,281 3,129 462 

b 13 36 257 AS 49 473 176 

46 3, 752 4,176 4,296 4,600 4,756 »,218 
47 432 R68 835 878 905 963 1,030 

50a 373 29 475 495 7 82 


60 2.50 1.50 2.00 2.00 2.00 2.00 2 Of 
61 72 41 55 RO 1.0 1.69 1.4 
3.1 


INTERNATIONAL 


1955 1956 
999 960 
945 


908 1,867 
636 06 
747 7! 
541 6,167 
RR 
153. 12,113 
5,186 
633 007 
606 
636 


108 
89 71 


747 
541 6,167 
127 1,486 
497 11,888 
13 3,825 
697 3,580 
517 246 
633 6,007 
,056 1,369 
Million 


681 


2.75 3.92 
1.62 2.92 


1955 ee eee 


1,882 
1,092 


1,503 
1,321 
1,087 
12° 
1,850 
3,984 


,139 
10,734 


146 
5,426 
1,005 


of Cana 


FINAN 


1,531 

1,269 

1,050 


73 
4,704 


198 
3,620 
673 
4,704 
1,134 
11,090 
3,918 
4, 


025 


107 


lian Doll 


CIAL 


ira 


STATISTICS 


Sy Quarters 


er US 


of US Dollar 


1,946 
1,132 
S14 


714 


4,966 


1,910 
1,134 


1,468 
1,032 


437 


6 
666 


5,633 
1,056 


ars: End of Period 


2.00 
1.65 
3.11 


Per Cent 
2.75 
2.45 


3.30 


1 
1,134 1,103 1,106 
776 791 
767 780 R25 767 
1,468 1,883 1,576 
1,516 1,179 
916 
437 397 
75 90 75 75 
nad mm 
1,912 1,927 1,908 
4,013 3,636 
643 714 747 
4,333 4,966 5,541 
348 278 
11,158 11,659 11,922 12,153 
664 
8,228 10,249 10,066 9,388 9,062 9,283 8,713 9,083 8,455 8,305 9,083 
970 5,544 6,286 5,210 5,584 5,225 642 7,718 7,76 
1,158 1,366 1,168 955 714 551 600 559 
6,724 9,349 10,433 12,758 18,878 16,531 12,678 18,770 13,931 
393 482 685 768 640 762 742 926 
2,013 1,942 2,190 2,227 2,271 2,222 2,367 2,394 2,278 2,290 2,367 
$90 2,058 2,217 2,288 2,298 2,373 2,522 2,486 2,238 2,380 2,410 2,522 
1,934 1,971 2,178 2,204 2,274 2,209 2,379 2,419 2,152 2,379 
1,098 1,136 1,191 1,289 1,335 1,362 1,449 1,498 1,192 1,344 1,436 1,449 
1,289 1,367 1,464 1,561 1,599 1,624 1,738 1,869 1,666 1,738 
645 603 714 643 675 586 640 550 648 629 640 
Millions of Canadian 
228 230 289 
551 512 542 566 
3,059 2,415 3,059 
643 747 
1,151 1,127 
11,360 11,497 
1,044 
626 
50b 113 194 211 232 259 276 325 
50c 128 162 193 205 206 221 246 261 293 
373 118 117 122 134 
228 256 283 306 328 349 362 387 
1955 1956 1957 
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Dollar 
.999 91 


End of Period 

1,880 1,916 1,945 

1,120 1,101 1,106 1,103 
760 81] S11 441 


751 


1,547 1,647 1, 787 1,883 
1,178 1,285 1,430 l 16 
965 1,058 1,194 
169 6? 5? 67 
iD 75 90 90 
Dollars: End Period 
1,878 1,875 1,872 1,867 
8,385 3,284 3,254 3,06 
714 682 
», 768 6,113 6.076 6.1¢ 
55 371 ) 
12,000 12,324 1 si 12,113 
061 49 156 
6,791 6,020 6,00 
164 7 
612 666 636 


572 8,464 R O79 
540 f 497 
13,846 16,311 15 17.066 
739 946 
of Period 
10 10 16 
> 394 
» 497 126 
>, 561 4 ) 119 
xt) 


l 0 69 
626 610 
1,869 1 , 866 1,862 1,851 
102 104 106 108 
Dollars: End Period 
x10) 
219 35 il 
O68 564 1? 
714 682 
6,113 6.076 6.16 
1,212 1,274 1,460 1,486 
11,522 11,808 11,926 11,888 
4,989 4,059 3,938 3, R25 
3,580 
>, 791 >, 6.020 
1,148 1 6 1,315 1,369 


Millions 


of Canadian Dollars: 


Per Cent 


2.75 3.00 $50 § 3.92 
3.31 3.50 3.96 


1,931 
1,101 

x0) 
1,931 
1,497 
1,218 

1 


096 
Pon) 
‘ 
son) 
10 


$50 


May 


6,161 

98 

4 
2 
1,522 

44 

1,752 
1,850 

109 

720 
6,257 
1,709 
2 205 
666 
3,a8e 

6,161 
1,667 


June 
953 


1,955 
1,103 
439 
(28 
1,591 
1,29 
By 
HAY 
6 
16 
l if 
117 
19 


600 


19,146 16, 


July Aug 


948 951 


1,982 1.955 
1,105 1,10 


1,724 
1,430 
90 
1.879 1.85 
10 
656 649 
6,514 t 
| 44 
04% 
6,242 6 
8,920 8,423 


940 SOT 
10 

95 

1,513 1,571 


787 
244 
543 

2,499 2,514 
656 649 

6,314 6,345 

1,711 

12,199 12,288 


4.06 
3.81 4.03 


Sept 
1,899 
1,102 
"07 
Di 
1 .¢ 
1.83° 
6 
4 
116 
‘ 


Oct 


611 
79 
13 


Nov 


Canada 


Exchange Rate 


Gold and Foreign Exchange 


Re ip f Other S 
Short-Ter 
f Car G tea B b 
L Term 


Net IMF Position 


Monetary Survey 


FORE! ASSETS 4 20 
(*LAIMS ON GOVE ‘ 
CLAIM I ( b21 
CLAI \ 
U FIED A e 
MONE’ 24 
QUA M 25 
(; I) 26 
ed D 
Gov't Dest I HELD 
By: 
| 1G 
Fore er d 
Det 29 
T ey iD a 
N b 


Bank of Canada 


FOREIGN ASSETS 
CLAIMS GOVERNMENT 
j 
MONETARY 
I Banks ’ 
Private Sector 
(,overr 
I Note 
Dep 


Chartered Banks 


10 
Currency Notes a 
At Bank of Canada b 


CLAIMS ON GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
PRIVATE SECTOR 
FOREIGN BRANCH ACCOUNTS 


LAIMS 


Liahilitie 
MONETARY LIABILITIES 
Private Sector a 
Government b 


PERSONAL SAVINGS DEPOSITS 
FOREIGN CURRENCY DEPOSITS 


Life Insurance 
PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYMENTS 
Increase Total Assets 
CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENTS 
CLAIMS ON PRIVATE SECTOR 53 
of: which: Policy Loans 
REAL ESTATE 
MONEY AND 
UNCLASSIFIED ASSETS 
Total Assets 
Interest, Prices, Production 
DIscoUNT RATE 
TREASURY BILL RATE 
GOVERNMENT YIELD 


1957 
977 960 956 956 959 
1,619 1,739 
1,316 
) 
15, 16,590 18,206 15,442 
744 770 771 S46 
1,458 1,500 1.514 1,498 1,500 1,559 1,529 1,552 
48 51 16 78 14 44 64 67 40 64 
1,72 1,784 1,818 1,816 1,819 1,824 1,828 
590 45 607 548 664 608 
Related Data 
107 110 109 111 110 TREASURY COIN 
728 675 675 
6,233 6,516 6,309 6,299 
377 186 131 
6,153 6,196 6,242 6,273 
5 5 8 8 4 2 
3.95 4.01 4.06 4.05 
2.78 3.76 3.81 3.80 3.58 


Canada 


Interest, Prices, Production 


1951 


1937 


110 
109 
66b 


Trade 


a 14% 368 419 555 


~ 

MPORT b 126 4s 
d 4 165 


a 34 62 

b 64 81 92 95 

c 60 g 105 109 

45 9” 11 

an -~~ 73 101 109 108 

75 | 91 104 

a 6 101 112 

b 33 R7 93 

. 76 4 91 10] 115 

Government Finance 
DEFICIT SURPLI 651 596 534 
tevenue a a 112 x] 
Other Net Receipts a c 56 85 86 
ADVANCES EXCH. FUNI 450 175 
FINANCING 201 121 
Net Borrowing 148 175 402 
Dest: Canadian Dollar 85 2,458 14,849 4,632, 14,264 

National Income 

NATIONAL 4.07 11.99 14.08 16.55 
NATIONAL 15.0 17.73 20.84 
Private Consumptior 3.78 10.11 12.04 13.28 
Less: Transfer Payment 1.55 1.62 
Less: Foreign id, et 96 01 03 02 


Population: mill 


Data prior 


14,37 
6 
f ( 
18.4 
23.4 


Exchange Rates: Since September 30, 1950 the rate for the 
2 has fluctuated Rate refers to the 1 1 rate r t between 
banks. Rates for other currencies are based the dollar/C lian 
dollar rate 
On September 30, 1950, Canada introduced a new exchange ter 
vith Cana é n the 
r19.1949. Nonew par has been proy 
Accour ving Canadiar 
{ rdance r ne Rule ‘ Ira act n 
ing Fluctuating Currenci pul hed n page 
Annual Report. The initial par value the 
100.000 cents per was changed 
gran fine i per d r 90,9091 
Annual average market par rates for the con- 
version factors for trade data per 


1.63 
437 
6.33 
1.94 

.05 


INTERNATIONAL FINANCIAL STATISTICS 


1955 
1956 


Quarters 


1953 1954 


1955 


158 100 
100 114 150 135 145 161 
100 138 198 l 17] 196 215 211 
100 100 145 178 124 140 164 151 
100 9s 109 114 104 111 114 108 
100 98 99 102 98 99 100 100 
100 101 10] 10 101 101 101 101 
100 104 106 1] 105 107 107 107 
100 9s 107 114 99 108 109 111 
100 15 oF 106 
100 95 96 102 92 9 99 100 
Vil 
i 4,149 4,517 1, 960 1,008 1,158 1,168 1,183 
413 98 107 110 97 
619 636 666 OS 152 170 169 175 
41 457 is 11% 134 
19 97 66 74 5 77 
ry 4,093 4,712 0 991 1,219 1,217 1,286 
158 «100 
00 97 If 113 94 10 108 109 
100 io h QQ i? 
100 103 10 111 99 109 109 112 
100 117 133 116 119 13 151 125 
() 112 120 122 169 128 122 121 
100 107 112 108 107 111 115 116 
00 93 106 126 90 110 110 113 
100 q 103 9x 99 100 101 
100 99 101 103 99 00 100 104 
Ys 9s 98 99 is 
100 100 101 103 100 100 101 103 


10 116 14% 
i 6 1,124 4,400 », 149 
4 ) H ) 4,433 1,867 
6? 9 150 166 
) 50 
146 9 
193 
142 130 ay 28 
6 63 
104 128 10 131 
137 
q 15 
14,234 14,104 4,361 13,833 
147 146 
D Year E December 3 
19.10 18.84 ).51 l 
4.37 6 7 
i4 4 6s 
10 11 
41.28 ». 
15.12 15.68 16.93 
6.54 6.50 7.18 
2.07 2.24 2.33 
05 01 
IFS Conversion Factors 
9999 193 1.00 
i 6 1948 ept | 1.00 
1.0042 Oct 1949 — Sept 1950 1.10 
’ 1 ) Thereafter monthly trade data are econ 
10 verted at the average monthly rate and 
9 186 nh ul data are the aumas of the 12 
51 l 928 he 
952 9789 
1963 9834 
954 9782 
9R41 
From September 1939 September 30, all rates were administra- 
tivel) ver, there had existed an un- 
officia in New York for non-resident 
ises. Cana dollars for this market were supplied mainly capital 
withdrawals non-residents; and Canadian dollars acquired this 
market were permitted used non-residents for similar capital 
transaction and real estate, direct 


purchase Canadian 
b 


investments Canadian and for tourist expenditures. 


Gold and Foreign Exchange: HOLDINGS are those the 
Bank and the Exchange Fund plus the working balances the 
government. The Bank Canada Statistical Summary reports 
holdings Gold and Dollars, and the Bank reports the IMF, for 
l 1 JFS, official holdings of Sterling. The sum of these items 


110 
103 
113 
112 
102 
101 
95 
94 
106 
2 70 1 1? 2.110 914 O72 4,457 
102 
; 116 
99 
103 
100 
110 
9] 
108 
10] 
Dollars: Year Beginning April 
4,361 
4 
4 
| 
112 
1¢ ~ 
11 
1949 exclude the Province Newfoundland 
+. 
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1956 «++ By Quarters 


166 177 175 175 190 190 188 
237 194 199 199 
162 179 193 177 161 155 150 147 
117 106 105 115 122 120 


lian Dollar 
1,072 1,284 1,285 1,319 1,127 451 i99 449 
156 179 180 1&3 169 63 66 62 
116 133 120 
77 75 73 28 45) 21 
1,573 1,394 1,471 1,359 154 4&0) 


118 119 103 


27 108 65 


l l 

| ] 
104 112 113 115 106 | 121 112 
111 11] 129 112 93 106 112 116 
115 127 125 121 117 132 120 101 
109 111 104 110 106 11] 106 108 
112 138 123 130 118 14 117 124 
101 103 103 103 104 10 104 103 


4 RH | ‘ 

105 104 102 101 101 103 103 102 
100 98 99 

104 104 103 103 106 107 107 106 


constitutes total offici 
SHortT-TERM Are obligation with origina 


maturities up to 12 months held for Canadian account, as reported b 


hort-tern 


all banks in the US A tabulation carried annually in the March US 
Federal Reserve Bulletin report prior to 1955, holding of obligations 
purchased within 20 months. The data on the two bases differ a of the 
following dates 
tp to 12 months Within 20 months 
nr ns of | d ars 
December 1950 l 9 
March 1961 825 1,328 
June 1951 64 1 ) 
September 1951 1 3 243 
September 1952 1,530 1,645 
December 1952 1,421 1,591 
March 1953 1,349 1,524 
June 1953 1.119 1.294 
eptember 1953 1,197 1,322 
December 1953 295 
Maret l 10 if 
4 1 1,42 
be 1954 M4 


The remaining difference between the official holdings from Canadian 
sources and the data reported b the US as owing to Government and 
Banks presumably measures the US dollar holdings of the Canadian 
Chartered Banks that are not included the total Canadian Foreign 
Exchange Holdings (see note below LONG-TERM: US Government 
securities with original maturities more than one year. NET IMF 
quota (300 million dollars) minus IMF hold- 
ings of Canadian dollars, i.e., the gold subscription plus net drawings of 
its currency. The data reported from Canadian sources do not include 
the net IMF position. The IMF entries represent resources made avail 
able to the IMF and not the sums that Canada may draw 


Monetary Survey: consolidation the the Bank 
Canada, the Exchange Fund, and the Chartered Banks. 
ASSETS comprise the foreign assets the Bank Canada and the 
Exchange Fund See notes the Government Finance section 
the Monetary Survey indicate the monetary effects the 
economy changes the level Foreign Reserves the holdings the 
Exchange Fund must included Foreign Assets. then necessary 
to include the offsetting item—-the liability of the Exchange Fund to the 
Government—as a deduction from the total Claims on Government in 
the Monetary Survey. The foreign accounts the Chartered Banks are 
not included for the reasons outlined the notes Union South 
Africa commenting on the accounts of foreign branches. « CLAIMS ON 
GOVERNMENT are smaller than the sum the comparable entries 
the sections below appropriate exclude amount equal the 
Exchange Funds foreign assets the assumption that the Bank 
Canada has financed the Exchange holdings purchasing 
government debt issued to the Exchange Fund. They also include an 
amount equal the Treasury Coin outside the banks 
January 1957 there was a concurrent writing-up of Claims on Govern 
ment and writing-down of Claims on Private Sector. The amount of 


Canada 


Aug Sept Oct Nov 


Interest, Prices, Production con't 
SHARE PRICES 


170 158 142 141 Manufacturing 63 
183 172 162 Pulp and Paper 
127 119 111 110 sase Metal Mining 64 
111 108 96 92 Gold Mining 65 
103 103 102 WHOLESALE PRICES a66 
106 107 107 107 Cost LIVING b66 
11% 118 118 WAGES 66 
115 INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 

104 10 MANUFACTURING EMPLOYMENT 69 

International Trade 

424 10) EXPORTS 7 

Wheat a 

, Newsprint b 

Wood c 

Wood 

122 118 VOLUME EXPORTS 
Wheat 


130 Newsprint 
118 Wood 
133 Woodpulp 


107 110 VOLUME GOLD PRODUCED 

VOLUME OF IMPORTS 74 
102 102 EXPORT PRICES 
102 102 103 102 Newsprint 
100 100 Wood Pulp c 

IMPORT PRICES 
thi adjustment 1 un 


le Cash and Foreig 
MONEY comprises 
Private Sector, Treasury 
bilitie f the Charters 
tated, ar 1 Qua Money 
accept, and report as notice OS! ivate Sector deposits on whicl 
they can lega require lrawal; in fact these de posit 
may be transferred by s and they are used in 
the same way as mone ountrie 
September 1957 certa its 
that date were reclassified from Other Deposits Person: 
Deposit Personal its the 
Bank Quasi-Money overstated indicated under 
data ownership Government Debt, and the following data 


million dollars) ownership (a) Currency and Active Bank 
Deposits and Inactive Notice Deposits class ion now discon- 
tinued the Bank) are taken from table Holdings 
Certain Liquid Assets” the Statistical Summary the Bank Canada 
The holdings unincorporated business are included with individuals 


1948 1950 1951 1952 1953 1954 1955 


Currency and Active Bank 


4.335 4,851 4.843 5,173 5.134 5. 456 5,791 
Deposits 

Business l R2 1 17 1,877 2,004 1,920 2 45 

Individuals 2,532 2,633 2,731 2,973 3,017 3,183) 
Foreigners 221 121 2 19¢ 19 228 288 
Inactive Notice Deposits 3 408 3,861 3,894 4,129 4.211 4,712 5,122 
Business 288 61 20¢ ) 62 381 44 
Indi viduals 2.996 3,457 708 838 4,222 4,564 
Foreigners 124 147 14 112 111 109 Ill 


The Statistical Sumn 


liquid asset holdings the private sector the following manner (data 
billions Canadian doll 


y contains a statement anal 


1950 1951 1952 1953 1954 1955 1956 


Private Sect Holdings of Liquid Assets 
Curre 1.21 1.28 1.38 1.43 1.46 1 1.¢ 
Active Bank Deposits 1.64 $80 3.70 4 4.24 4.21 
Inactive Notice Deposits 5.86 89 4.13 4.21 4.71 §.12 41 
Government Securities 10.07 9.39 9.06 9.28 8.71 9.08 8.89 
Total 18.78 18.12 18.36 18.63 18.88 20.00 20 12 
™ ces 
Bank Assets other than Governments 4.36 4.84 4.8 6 
Gov't Debt less Gov't Deposits 14.81 14.1 14.01 13 9 14.02 13.90 13.42 


Since the statement analyses changes 

money, includes private sector holdings government debt the 
liability side the consolidation government debt 
(government debt less government holdings and less government 
deposits) the asset side. Owing the fact that the Exchange Fund 
a part of the government, the statement combines in the figures for 
government debt changes liquid assets available the public arising 
from both the government deficit surplus and the balance payments. 


uid assets rather than changes 


Continued Country Notes 


A 
101 102 103 103 103 103 103 103 Lett Take 
10] 101 103 104 104 105 105 106 BS ae 
109 112 114 116 118 119 
108 115 117 118 112 117 120 114 
QR 101 104 105 102 102 103 104 
> 
1953 
: 
comparable items the sections below plus Treasury coin outside bank 


Ceylon INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rates 
BUYING RATE 1937 1948 1950 1951 1952 1953 1954 1955 1956 
Rupees per Dollar 
2.641) 4.762 4.780 4.738 4.738 4.765 4.775 4.775 4.748 
4.785 4.762 4.762 4.795 4.772 4.800 4.790 4.800 4.800 4.772 
Sie! Gold and Foreign Exchange Villions of US Dollar 
191 217 163 114 169 204 182 188 201 204 
Monetary Survey Rupee 
137 213 195 207 247 268 245 275 256 
1,104 1,456 1,602 1,468 1,367 1,560 1,787 1,678 1,662 1,739 1,787 
110 102 114 147 163 110 111 134 147 
. 


Villions Rupees 
: 462 565 HH 401 245 524 655 737 566 602 640 655 
462 587 690 566 556 588 629 670 689 
426 544 505 609 660 611 609 
ee a 181 201 Zel l 9] 132 170 184 128 131 179 170 
y 12h 417 389 67 376 425 4433 880 S77 409 425 
177 227 139 128 184 217 169 199 201 184 
0 llior of Rupees 
181 199 226 155 170 184 176 170 
a 18] 34 27 Zt 32 ‘ 2 26 32 
2 ) f &5 969 1,083 3 SAZ 958 96S 
ees, b 163 13 2 60 68 53 63 100 60 
ae c 13 15 13 10 1] 9 18 12 11 1] 
i 14 ite 77 91 103 102 147 165 eee 218 208 170 165 
a 68 73 R7 101 100 136 152 187 162 160 160 152 
ee 100+ b 4 4 2 y4 11 13 41 57 18 10 13 
164 207 223 213 254 218 218 224 234 
Population: 5.7 million 1937; 8.9 million 1956 and comparison the net and gross total millions 
dollars 
Exchange Rates: The Ceylon rupee has been maintained the fixed 1948 1949 1950 1951 
3 rate of 13.33 rupees per pound sterling since 1931. Before 1939 and since Net: Sterling 2 146 194 21 
Ray 1951, that is excluding the period when the sterling/dollar rate was fixed, Indian Rupees RA 16 29 12 
Ceylon rates for non-sterling currencies have fluctuated parallel with 
ee sterling rates for those currencie Total (net 299 196 226 249 
(Cross 6 202 238 256 
Annual averages the mid-point par exchange rate for the 
dollar and IFS conversion factors rupees per dollar OLLARS REPORTED are deposits and short-term obligation 
eke . > f ‘eylonese account, as reported by banks in the New York 
: : ¢ IFS Conversion Factors eri erve District Prior to 1950 data include deposits only 
they are owing Government and Banks, they presumably 
rade Exchange 
1937 nclude, approximately equal amounts, the data reported from Ceylo 
ug 2 Thereafte 1.762 1.762 ninu MF } lings of Ceylonese rupees, i.e., gold ibscription and 
21, 1949-Dec 17, 1951 subscription account. The net IMF position not 
: 952 4 2 luded in the data reporte ifr 1 Ceylonese source The IMF entri¢ 
; 4 ‘ 753 represent re irces made available to IMF and not the sums that 
i 955 4.779 Ceylon may draw 
956 4. 772 
Monetary Survey: consolidation the accounts the Central 
Gold and Foreign Exchange: OFFICIAL HOLDINGS are the gross hold Bank, and the Deposit Money Bank FOREIGN ASSETS were revalued 
ings the Central Bank (prior 1950 the Currency Board), the CLAIMS GOVERNMENT include amount equal the 
government, and government agenci deposits Bank Assets the savings banks are largely 
accounted for 115 million dollars and 72, 77, held government bond Their deposit data are reported monthly, 
a3 million from 1950 through 1955. 4 term securities a t but data on their ; ts are not currently available. MONEY comprise 
28 69, 67, 28, 32, and 32 million dollars from 1950 through ) Monetary Liabilities of the Central Bank to the Private Sector, and the 
currency composition official and bank foreign exchange Demand Deposits the Private Sector, including Foreigners, with 
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1956 ++++++++ By Quarters 1957 1957s By Months 
May June July Aug Sept Oct Nov 


End Period Exchange Rates 
4.748 4.750 4.775 4.775 4.760 4.768 4.765 4.772 4.775 4.775 4.758 1.748 BuyInc RATE 1 
4.772 4.775 4.800 4.800 4.785 4.792 4.790 4.798 4.800 4.800 4.775 4.765 SELLING 
End Period Gold and Foreign Exchange 
213 222 221 221 210 190 186 188 194 194 191 OFFICIAL 4 10 
velated D ta from Other Sources 
End Period Monetary Survey 
864 896 906 756 724 740 747 728 FOREIGN ASSETS 
669 658 656 677 693 704 739 711 743 CLAIMS GOVERNMENT 
264 314 316 344 369 360 374 383 CLAIMS PRIVATE SECTOR 
57 46 51 56 52 50 54 50 66 64 UNCLASSIFIED ASSETS 23 
. 1,854 1,914 1,929 1,975 1,975 1,870 l 1,891 1,884 2,003 1,917 Assets = Liabilities zx 
1,048 1,056 1,107 1,061 1,056 1,024 MONEY 
465 478 502 539 565 QUASI-MONEY 
190 230 209 177 171 99 112 126 204 105 GOVERNMENT DEPOSITS 26 
151 150 154 163 185 193 194 195 200 195 UNCLASSIFIED LIABILITIES 
i Related Data 
720 718 729 785 750 719 738 790 713 BANK CLEARINGS 
1,046 1,048 1,076 1,084 1,253 1,190 1,043 1,196 1,148 1,090 964 BANK DEBITS 2 
End Period Central Bank 
674 730 729 737 703 609 598 624 605 591 FOREIGN ASSETS 
728 754 748 755 720 66 669 674 684 786 704 707 Assets = Liabilities z= 
640 675 661 660 618 559 559 562 569 671 586 588 MONETARY LIABILITIES 
120 132 198 184 132 120 121 27 112 192 141 To: Banks a 
408 416 412 408 413 430 429 27 426 440 37 Private Sector b 
416 443 443 445 44] 463 459 458 459 473 72 163 In: Currency y 
22 232 218 Ale 177 96 100 103 110 198 114 124 Deposits Zz 
Deposit Money Banks 
End Period COMMERCIAL BANKS 
119 132 195 184 27 121 124 112 194 141 CaSsH 10 
107 169 150 101 168 109 Central Bank 
191 166 177 161 158 132 126 116 123 124 FOREIGN ASSETS 
331 334 327 362 348 326 CLAIMS GOVERNMENT a42 
264 314 316 344 369 374 383 389 382 CLAIMS PRIVATE SECTOR b42 
945 984 1,083 1,061 994 1,014 983 Assets Liabilities 
702 712 759 678 701 665 744 685 DEMAND DEPOSITS 
632 643 710 685 607 620 597 606 Private Sector 
181 228 224 241 235 240 249 259 TIME AND SAVINGS DEPOSITS 
164 187 192 207 203 212 22 233 Private Sector 4 
16 41 32 3 32 28 26 27 Government b 
End Period SAVINGS BANKS 
236 242 25 254 254 257 259 260 262 264 266 Post Office Deposits 45 
Banks. The data can also classified follows (in millions million dollars from 1950 through 1955) reported line 10. CLAIMS 
rupees GOVERNMENT include smal! amounts advances banks, any. 
1948 1950 1951 1952 1953 1954 1955 1956 
241 Deposit Money Banks are the Commercial Banks, the Post Office 
Deposit Money 166 629 192 615 126 Savings Bank, and the Ceylon Savings Bank. 
. Money 607 vo _! 006 S46 827 Reds ! 073 1.127 Interest and Prices: The Advance Rate of the Central Bank is 
Deposits with the Banks, the rate which the Bank makes advances the Commercial Banks 
and Deposits with the Savings Banks. GOVERNMENT include against the pledge Government securities. The volume 


the currency holdings the Government. Related Data: BANK advances ordinarily small. Rate (in per cent per annum) and dates 
are monthly totals, and averages monthly totals debits Demand establishment: 
» Private Sar inal P rei 
Deposits of the Private Sector, including foreigne rs, at Comme reial Banks. Aug 28, 1950 2 § July 23, 1953 3.0 June 11, 1954 25 
Central Bank Bulletin publishes table analyzing changes the 
Money Supply by sectors The table below reproduces end of year 


amounts (in millions rupees 


The Treasury Bill rate the tender rate new 3-month issues. Data 
are weighted averages all bills issued. The yield maturity (or 


1950 1951 1952 1953 1954 1955 1956 first call date whenever price above call) the per cent National 
896 957 1.073 1.127 Development Loan 1965/70 quoted indication the long- 
External net 439 647 term domestic rate interest. Data are end month yields; quarterly 
Central Bank Assets, net 144 202 and are averages the monthly data. SHARE Quar- 
Commercial Banks’ Domestic terly data are averages daily prices Colombo for rupee capital com- 
Government Securities 271 235 254 490 346 
ote 148 224 203 221 251 274 366 panies and end month prices for sterling capital companies. Annual 
Savings Deposite & Other Liabilities 98 119 129 195 170 186° 917 data are averages of quarterly data. Indexes are unweighted geometric 
Government Rupee Cash averages price relatives the individual shares adjusted only when 
transit Adjustments changes the nominal per share values occur. That is, they are adjusted 
Central Bank: The Central Bank Ceylon began operations for share splits and reverse splits but not for share dividends, rights, and 
August 1950. Prior that date the accounts this section and similar actions. The indexes share prices refer most important do- 
the Monetary Survey refer the accounts the Currency Board. mestic and foreign-controlled companies engaged tea, rubber, tea and 
The FOREIGN ASSETS equal the national currency equivalent the rubber production. Prices: The Cost Living Index for Ceylon com- 
Central Bank component the official foreign exchange holdings puted the Central Bank, and published with indexes for its 
dollars (139 dollars 1948and 119, 140, 52, 110, and 138 domestic, export, and import component The export component, i.e., 


a 
; 
“ger 
er 
{ 


Ceylon 


Interest, Prices, Production 


1952 
‘y 

61 4 4 

94 04 2.81 

63a 85 110 116 99 

63b 6 96 154 132 

63c S4 123 150 117 

64a 12 127 144 101 

64b 149 136 232 147 

64¢ 143 138 178 111 

65 38 91 95 99 98 

a 101 

b 9s 

1955 1956 66 1 66 78 97 QR 

International Trade 
70 1,011 ) 1,904 ] 


| 71 1,1 ] 1,705 
72 72 86 95 96 97 
\ b 62 95 122 106 97 
\ 9 72 9s 114 
/ 75 69 94 96 

c 20 68 111 130 75 
d 10 69 98 126 75 
78 - 85 4 101 108 

Government Finance 
Revenue 536 617 
Expenditure 681 865 1,134 


FINANCING 


Net Borrowing: Domestic 4a 8la 4 60 x0) 218 
Foreign 
Foreign Grants Received 
Use of Cash Balance 77 64 
National Income 
Gross NATIONAL PRODUCT 2,768 4,042 4,671 4,485 
100 422 600 635 779 
Private Investment 105 222 
Private Consumption 3,118 3,614 3,77 


the component including goods primar for export, 

5 per cent of the weights and is not giver IFS The port component 
has per cent the weight measures import prices consumer 
goods after taxes and subsidies and reflects the vernment p tn 
stabilize import price Cf. the lexes port prices the 
section, le The Wage index refers to minimum wage rates on tea 
and rubber plantatior 1937 entire liv and wages refer 


November 1938 April 1939 


International Trade: data agree with customs data excepting for 


small adjustments include silver imports. Exports include re-exports 
(largely bunker fuels Imports include direct for home 

plus entries into customs exes the Price 
of Exports and Imports: Series A re those of the | Bank 
series indexes are those the Department erence 
between the Series A and Series B exports indexes arise fr vin 


differences the weights explained below 
Prices Volume Price & Volume 
Series A Series A Series B 
Tea 
Rubber 1 24 14 
Coconut Products 1 
Othe 1 


100 
100 
100 
100 
100 
100 
100 
100 
100 


ju 
ndexe 
mport 
ne 
with pre 
rubber 


PAYMENTS 


ment 
record 


INTERNATIONAL FINANCIAL STATISTICS 


By Quarters 


Per Cent 
) 2.50 ) 2.50 2.50 2.00 2.50 
1 69 7s 79 
116 140 119 127 127 
6 112 110 116 100 116 118 
1] 139 120 14 125 142 142 
146 152 126 163 146 153 147 
109 133 19] 121 122 144 146 
146 165 lou 16 15 173 168 
99 99 99 99 99 YS 
Qx a9 101 9 99 99 10] 
102 10¢ 10 106 106 10 106 
V f Rupe 
1,809 1,940 1,735 149 
1,1 1,194 1,044 219 
. ) 93 () i] 61 129 
l 1,460 1,630 356 6x 
100 
103 9 102 9s ”y 111 126 
103 109 104 98 99 115 124 
108 108 104 100 101 117 
99 9 106 93 102 SY 103 
111 116 109 13% 110 10 114 
112 11 109 140 110 107 115 
136 19 120 169 105 120 120 
9 i4 i6 72 72 
946 1.07 1 TS 
98 79 
l 21 
94 14 
64 1 16 
| f 11 124 9 


of the volume 


The weight 


indexes refer 1948 quantities valued 1948 price 
e weights of comn lities differ in the volume and price indexe 
export indexes both volume and prices are 
h 1948 weights beginning 1950 and 1934 38 weights before 
port index volume and the import indexes 
nning 1950 are Laspeyres indexes with weight Annual 
rice exes, however, are Paa Hence monthly 
ndexes import price not comparable with the annu 
their re ‘ being as n ich elever per cent in 1954 The 
ime and price indexes prior 1950 are Fisher indexes, 
etr the Laspeyres and Paasche indexes computed 
edit current year weight The volume indexes of te 
nd « products are ¢ ponents of the Series A index 


indexes Tea, Rubber, Copra, and Coconut Oil are 
juotations the table Prices Major World Trade 


1937 entries refer to 1938. 


Data summarize the IMF state 
The trade are from exchange control rather than custom 
Exports reported are smaller than those and imports 


entrie 


1953 
3.54 
100 

100 

100 
100 
100 

100 

3 1 , 60% 

180 
: 100 

100 
100 
100 

100 
100 
1 

"0D 
926 S26 753 799 791 765 758 
126 141 144 132 136 140 
Millions Rupee 

242 276 245 

849 917 
245 202 271 
3,750 651 4,021 
The Series indexes are Laspeyres indexe The weights 
indexes refer 1948 quantities valued 1948 price 
of the 
Hence 
The Ser 
1950. 
prices be 
The 
from the 
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Per Cent 
7 66 76 74 
1953 100 
12 110 15 112 1] 
114 108 120 
13 116 16 111 Os 
14) 117 119 127 126 
162 158 
165 138 i7 158 170 
99 98 QQ 
Qs 101 01 102 
100 97 94 95 
107 107 106 107 
Mi sof ku 
409 158 435 915 
257 
a5 93 61 103 
45 65 16 
16 18 28 28 
380 12 154 162 
95 102 114 97 112 
9 102 115 101 111 
101 108 109 99 122 
73 92 116 76 125 
97 104 133 116 ‘ 
100 93 109 118 119 
102 96 108 128 113 
110 107 104 113 114 
111 108 104 113 113 
120 115 114 133 119 
127 1: 123 123 121 
72 78 7 i9 
72 77 ) 91 
93 92 9] 91 96 
93 95 95 95 101 
September 30; Calendar Quarters and Month 
6 17 90 6 7 
47 2 6 
a4 18 94 15 
ROS ROS R16 
140 143 144 146 1 
liffer slightly from /FS figure In M 


1953 
Goods and Services 
19 
t 
Tee t snece (net 
I eatment ir e (ne 
Private Donations +) 
Private Capital 37 


Official Donations 


Official and Bank Capital 
Long-t capit 
et repayme by UK 
wing 
IBRD loans 
Gove ent and 
Ce al Bank (ir 
gold 
Net Errors and Omissions 16 
Government Finance: The data represent 


the central government and 
debt repayments 


account 
Sinking Fund are counted 


agence 


May June July Aug Sept Oct Nov 
Interest, Prices, 
50 ) > 50 4 ) 50 » ITRAL Bap Al 
7s ate 1.02 1.04 1.06 1. \ B | 
HARE Pt es: R 
> ii Tea Plantations 
Rubber Plantat 
Mixed Plantat 
Ster 
>» Liv< Tea Plantatior 
> Rubber Plantat 
>» Mixed Plantat 
102 102 102 101 100 10 Cost oF LIVIN 
106 106 107 10s I) est Cc 
iG 97 6 6 ) Import er I 
108 109 109 109 10% WAGE 


124 132 15 125 154 158 CPORTS 70 
74 77 <4 103 Tea a 
7 ) { Rubber b 
11 13 18 16 ] ] Coconut Products ec 
178 144 143 192 138 138 IMPORTS, cif 7 
oO 101 119 4 ] VOLUME oF EX! T \ 72 
91 100 118 102 117 VOLUME oF EX) I B 73 
103 110 125 Tea a 
87 107 122 Rubber bh 
139 101 99 149 9s VOLUME OF Im tT \ 74 
122 109 128 1X0 it VOLUME OF Im tT B 75 
101 100 96 97 103 EXPORT PRICI \ 76 
101 100 96 7 102 EXPORT P t B 77 
94 4 94 107 116 108 110 Tea a 
114 111 107 103 Rubber b 
77 74 15 76 6 6 Coconut O c 
s4 81 Copra d 
109 119 112 110 IMPORT PRICES (B) 
Government Finance 

Revenue A 

Exper iit re b 

Net Lend c 


Ceylon 


Production 


Net Borrowing: Domest ‘ aSl 

Treasury Depository 

153 154 157 158 159 160 Foreign Curren 

f Ceylor / ‘ f government enterprise re ir ided in revenue or expenditure 

Annual data are based the revenue and expenditure data reported 

1954 1955 the Report the Central Bank Ceylon Quarter! 

Montt data are published the Bar Bull The surplus 

a4 " 17s ' deficit is derived from tt nancing data rather than from revenue and 

expenditure account EXPENDITURE, NET DOMESTIC BORROWING AND 

: . DEBT exclude the Central Bank advance of 18 million rupees for sub- 

cription IMF and IBRD 1950. FOREIGN GRANTS RECEIVED 

comprise sales proceeds aid received under the Colombo Plan 

with the government suitors, contractor financing required 

235 254 4 CURRENCY is sterling debt, and be ning in 1955 the drawing n the 
IBRD loan to finance e truction of hydro-electr facilitie 

National Income: The data are collected the but embled 

; ' 9 zy to the unavailability of nat ila int data on govern- 

and transfer payments, ble determine the 

e measurement comparable tothe government deficit 

: mplete the measurement of the gr nflationary factor 

export surplus, the government deficit, and private investment. The 

port Surplus reported here includes net factor income from abroad 

and hence should similar the goods and services account the 

1952 and 1953 lhe figure r government expenditure on GNP cover 

all levels of a neclude capital expenditure but exclude 

the transfer pa i in all period maller than expenditure 

F figures re r vernment Fir e sect f IFS, the source of 

Only the net profits or the discrepar is not known Figures entered for 1937 refer to 1938 


RATE 


| 
ree 
VANCE 60 
61 
p YIELD 62 
ee panies 
a63 
b63 
ng Cor nies 
af4 
b64 
ix & Sul ly b 
66 
International Trade 
4 
q 
FINANCING 
‘ ) 
- ~ — - — 63 
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Chile INTERNATIONAL FINANCIAL STATISTICS 


1937 1951 1952 1953 1954 1955 1956 
Pesos per Dollar: 
oF 25.00 38 ae t 60.00 90.00 118.6 110.0 °00.0 300.0 200.0 200.0 300.0 300.0 
43.00 154.20 60 00 89 30 100.0 200.0 260 200.0 200 
25.10 43.10 60.10 118.6 110.2 203.0 803.0 547 203.0 203.0 303.0 303.0 
mov. 
eat 31.10 31.10 203.0 360.0 303.0 203.0 203.0 
4} 24 %3) 91.10 50.10 50.10 60.10 110.2 110.2 110.2 110.2 110.2 110.2 
65.55 92.60 128.50 220 315 630 600 384 615 572 630 
Gold and Foreign Exchange Millions Dollars 
31.7 53.1 54.7 51.9 65.0 65.5 39.4 82.9 76.3 63.7 64.3 82.9 
11 29.8 43.4 10.3 45.2 Sy lB 412.5 14.4 45.7 3.1 12.0 2.1 44.4 
12 1.9 9.8 14.4 6.7 23.3 23.6 3.1 38 10.6 0.5 >.3 14.6 38.5 
8 a 1.9 9.8 13.7 7.9 24.3 24.8 12.4 0.0 16.6 18.2 ».4 8.0 10.0 
b 7 1.0 1.3 ] 8.5 13.9 3.1 6.6 8.5 
13 ».8 6.0 2.8 7 3.5 2.5 
14 5.8 °0 6 23.6 19.4 5.6 7.1 1.8 3.7 3.4 3.3 24.4 
15 65.6 79.5 1.0 79.3 78.8 69.6 95.2 90.6 76.3 94.2 87.1 95.2 
a 45.9 25.7 50.2 43.9 25.4 17.9 9.1 27.6 49.7 42.0 47.9 
b 13.6 8.3 29.1 15.0 44.2 417.3 1.5 47.6 44.5 45.1 47.3 
16 15.2 6.5 4 26.4 22.6 l 13.7 16.2 18.5 ] | 1.2 13.7 
1 17 3.4 7.1 4 
Currency and Deposits Billions Pesos 
13.28 18.46 24.39 49.30 75.17 127.27 176.20 91.56 109.52 114.72 127.27 
21 63 4.32 6.32 7.97 11.50 16.66 2. 76 40.02 1.34 26.8 0.14 2.02 40.02 
22 1.36 8.96 12.14 16.42 21.62 64 2.42 87.24 118.85 64.71 79.38 82.70 87.24 
| a 06 20) 32 9 26 ) 65 1.33 1.03 65 1.23 91 1.33 
b 1.31 8.76 11.82 16.20 1.36 9] 117.82 64.06 78.15 81.79 85.91 
23 #1.17 3.46 4.85 ». 76 6.88 9.10 10.90 14.26 19.67 12.28 13.75 14.13 14.26 
2.76 1.77 2.26 4.17 6.73 4.37 4.17 5.33 
a 02 06 10 25 36 16 15 16 
b 18 2.74 1.71 2.41 2.00 8 2.44 4.9% 10.77 6.25 4.22 4.02 4.98 
25 3.39 22.18 4.73 46.67 61.38 76.84 116.39 210.60 31.22 160.17 183.79 230.30 278.14 
Ri lions of Pesoa 
30 «61.09 6.81 10.15 13.07 18.48 28.42 4.56 60.69 96.78 41.13 46.15 50.77 60.69 
31 16 1 1.65 1.70 1.61 2.01 3 7.20 H 9.14 8.39 5.90 7.08 8.44 9.14 
8.38 5.50 12.13 14.53 29.94 43.46 26.3 27.09 28.10 29.94 
1 a .78 1.50 1.88 2.65 Kiem RS 12.72 19.80 21.59 17.21 17.00 18.67 19.80 
1.20 1.91 3.66 2.96 4.60 6.15 5.33 6.27 5.62 6.15 
c 02 68 ».19 2.47 3.99 12.90 3.76 4.82 3.99 
33 01 1.76 2.91 Bote 4.09 1 6.27 11.13 18.01 ». 78 8.2 9 80 12.3] 18.01 
Billions of Pesos 
40 11 64 73 60 80 2.99 ».40 61 ». 34 2.57 2.69 2.61 
41 2.91 15.98 20.49 24.66 30.05 1% 40.19 1.99 75.41 102.80 67.57 68.26 69.69 75.41 
ia a 28 1.41 1.20 1.20 1.63 1.99 2.07 1.78 1.40 2.14 1.86 1.86 1.78 
CENTRAL 1.01 1.51 4.06 6.05 3.06 3.12 4.06 
2.50 14.40 18.48 22.45 26.90 47.54 69.57 92.36 
42 82 1.56 1.97 2.61 3.48 ¥ 6.01 1.24 11.04 15.82 9.57 10.28 10.18 11.04 
Billions 
. 50> 1.0 1.46 1.64 1.94 2.39 06 17 
Interest, Prices, Production Per Cent 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 
1953 
6h sHaRe PRICES (62 62 69 61 59 73 100 194 411 446 229 333 02 579 
63 11 37 50 66 81 100 157 A if 453 14 254 99 341 
64 9.23 38 49 62 79 100 158 SI 451 14 252 304 355 
65 8.77 39 53 65 100 172 Q2 471 234 281 316 


122 105 111 110 100 104 115 119 121 110 108 

114 100 105 112 100 100 119 135 129 112 110 
100 129 114 119 101 100 111 108 110 109 105 110 
International Trade Billions Pesos 

2.35 11.88 10.82 8.83 20.85 38.84 5.08 


71 R 98 11.88 18.51 22.80 23.56 31.44 61.01 118.83 11.90 14.50 14.87 19 
Millions of US Dollara 


186 281 370 453 408 401 472 101 114 110 147 
EXPORTS (72 73 R9 269 247 328 370 335 343 376 354 94 99 86 9S 
1953 =100 
173 153 142 134 100 135 
141 110 105 120 100 119 131 143 122 129 147 
108 107 100 124 
100 154 267 483 214 258 286 309 
1955 1956 1957 
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Quarters 


End Period 


300.0 
194 499 
203.0 
110.0 
470 38 29 600 
End Period 
{ 78.9 95.9 97.3 76.3 
42.5 45.6 45 45.7 
16.4 1.8 10.6 
44.0 43.5 16.6 


End of Period 

187.12 159.75 161.24 
44.10 
93.02 111.54 111.33 118 
1.40 1.50 i) 1.03 


— 
=x 
- 

cto~ 

wet 


91.62 110.04 110.92 117.82 
14.97 17.99 19.67 
6.61 9.05 11.60 
6.54 9 00 10 7 
84.72 96.78 
10.70 
18.27 21.59 
70 8.97 

‘ 7.75 12.90 

15.60 13.29 18.90 25.78 


End of Period 


3.34 2.44 1.23 ». 34 
78.76 R586 9? 102.80 
3.36 4.45 6.05 
73.57 80.07 84.84 
q 9 66 13.71 15.68 
End Period 


Billions of Pesos 
5.87 6.38 15.15 11.44 


26.18 21.28 32.20 39.15 


Millions Dollars 


100 yA 
22 27 38 28 
106 
1953 =100 

8S 168 136 184 
124 126 37 111 
354 450 557 572 


b 


GBR 


957 


May 


600 


1 6 
7 4 
0 l 
6.3 
0.6 7 
74 "00 
42 «138 
«137 
06 
24 12 


90 120 
xg 7 
03 65 
45 28 
15 
04 22 
30 
70 
78 107 


660 


"OH 


62 


142 


une 
600 
3 0 
1.2 


646 


72.9 
19.4 
32.6 
203.17 
59.46 
143.72 
142.6 
23.209 
13.60 
12 
13.48 
167.70 
115.99 
6.20 
65.16 
29.00 
15.80 
20.37 
115.78 
18.71 
6.00 
6,0 


Aug 


657 


6.7 
0.2 
6.6 
6.5 


» 3 
mie 
5.6 
9.5 


696 
633 
648 


Sept Oct 


670 678 


19 
4.7 
6.3 
6.7 

19.6 
54.2 
§.3 
12.3 
6.02 205.08 
6 


62.93 63.60 
97 x 


131.5 
6.66 6.2 
4.82 3.95 
120.09 123.03 
19.98 16.27 
6.00 6 00 
746 697 


Nov 


690 


.00 


Exchange Rates 


FREE RATE (Trade 


FREE (Tourist Capital 
Gold and Foreign Exchange 
CENTRAL BANK 
Gold 
Foreign Exchange 
Dollars Sterling 
Payments Agreements (net 
AMORTIZATION FUND 
OTHER BANKS 
Related Data from Other Sources 
DOLLAR ASSETS REPORTED 
Chilean and Banks 
Private Sector 
LIABILITIES 
Net IMF 
Currency and Deposits 
MONEY 
Currency 
Dey Money 
Central Bank 
Other Banks 
TIME Deposits: Other Banks 
GOVERNMENT DEPOSITS 
Central Bank 
Other Banks 


Related Data 
BANK DEBITS 


Assets the Central Bank 
TOTAL ASSETS 
FOREIGN ASSETS 
LOANS INVESTMENTS 
Government 
Official Entities 
Business and Individuals 


CREDITS OTHER BANKS 


Assets of Other Banks 
FOREIGN ASSETS 
DoMEsTIC LOANS INVESTMENTS 
Government 
Official Entities 
and Individuals 
CASH 


Life Insurance 

TOTAL ASSESTS 

Interest, Prices, Production 
DISCOUNT RATE 
COMMERCIAL BANK RATE 


SHARE PRICES 
PRICES: Home and Import Goods 
Home Goods 

Cost LIVING 
PRODUCTION 
MINING PRODUCTION 

Copper 

Nitrate 


International Trade 


MINOR EXPORTS 
IMPORTS, cif 


EXPORTS 
Minor Exports 
IMPORTS, cif 


VOLUME EXPORTS 
Copper 
Nitrate 
VOLUME IMPORTS 
IMPORT PRICES 


N 


t4 


Chile 
613 701 736 731 732 
7 4.6 56.3 F 0 48.9 10 

113 123.15 122.24 124.89 126.48 

6 65.35 63.93 32 

4.50 4.50 4.50 4.50 6.00 6.00 6 — 60 
462 412 146 506 557 
399 418 459 488 581 601 
413 438 544 620 648 652 
106 107 104 113 
112 116 134 125 
92 96 b 

75 et 
744 834 835 837 


Exchange Rate 


L 


Gold and Foreign 


Survey 


Commercial Banks 


Prices, Production 


China (Taiwan) 


1937 


1948 


950 


1951 


(10.2 

10 

15.65 

410.30 

i] 


1952 


146 
13 
224 


40 
17 
ii 

ar 
l 
429 
Gg 

) 


FINANCIAL 


1956 


By Quarters 


. 24.4 
15.6 


mets |_| 
| 
> 
21 664 G0) 964 1.108 1.477 1.687 O20 1,687 
24 I75 631 9239 1.024 939 
j 25 629 93 1,243 1 103 B96 96] 
741 975 1,216 1,468 1,672 
38 O78 60 69 653 16a 
699 1,684 2,747 3,155 747 
15 60 19.8 19.8 19.8 12.6 10.8 10.8 10.8 10.8 10.8 10.8 10.8 
1953 =100 
100 102 117 132 109 113 117 129 
100 102 112 124 110 111 117 
64b 100 121 127 133 117 126 131 135 
International Trade Millions Dollar 
56.44 85.8 61.5 62.0 21.5 17.5 9.9 
1955 1956 
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China (Taiwan) 


Exchange Rates 


PRINCIPAL SELI 

Government Impor 

P e Import 6 

Non-Trade 


Gold and Foreign Exchange 


(y | a 
} ¢ b 
Re ed DD fr Other 


FOREIGN ASSETS 
AIMS ON GOVEI ENT 


AIMS ON OFFI 


BANK CLEARIN‘ 29 


tank of Taiwan 


I 34 
To: 
Private Sector 
Government 

In: Note y 
Deposit z 

TIME DEPosItTs 36 
COUNTERPART FUNDS 
FOREIGN 
CAPITAL ACCOUNTS 39 


Commercial Banks 


Curren a 
Dep t b 
CLAIMS ON GOVERNMENT il 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
DEMAND DEPOSITS 
TIME 
GOVERNMENT DEPOSITS 16 
CREDIT FROM BANK TAIWAN 
CAPITAL ACCOUNTS 18 
ted Data 


Post OFFICE: Demand Deposits 
Interest, Prices, Production 
DISCOUNT RATE 


WHOLESALE PRICES 
Cost of LIVING 62 
WAGES 63 
INDUSTRIAL PRODUCTIO 

INDUSTRIAL PRODUCT 


International Trade 


fob 
Suvar 
Suga a 
Rice b 
Tea 


End Period PRINCIPAL Ratt 
) 1.6% 4 68 68 1.68 4.68 65 1.6% 1.6%) 
24.78 24.78 24.78 4.78 24.78 4.78 24.78 24.78 
63 67 79 94 47 OFFICIAI 10 
End of Period Monetary Survey 
036 14 ORG 2 520 04% O64 CLAIMS ON PRIVATE SECTOR 23 
A »4 761 306 480 7 an ) M NEY 25 
Related Data 
1,855 io ; 03 4 CLAIMS ON OFFICIAL ENTITI 32 
O73 6.662 7.343 7. 229 7.612 
956 221 1,167 1,47 1,470 1,558 1,634 
137 125 128 140 147 158 161 
10 69535 601 669 776 
170 179 163 64 S74 
642 695 675 632 
97 9° 106 90 9] 6 62 
105 128 148 140 139 
124 215 19 15 1] 10 10 
10.8 10.8 10.8 10.8 10.8 10.8 
1953 =100 
129 130 130 138 141 140 140 140 
120 121 121 132 131 129 132 132 136 
142 137 137 149 158 152 152 143 
165 92 90 123 171 99 104 
129 130 132 140 133 144 142 
31.5 0.5 10.7 14.3 14.0 
3.0 ».6 1.8 1.0 4 


1955 


Population: 5.9 million 1940; 8.9 million 


Exchange Rates: The New Taiwan d 
rency unit June 1949. complex tem 
Septe 


nber 10, 1955, exporters receive 15.55 NT d 
and, for per cent 
nated foreign 
rate 15.65 dol 
per US dollar , and must 

per cent the value import For invisible 
Taiwan provides exchange certificates equivalent 
exchange surrendered plus extra 3.13 
addition the basic buying rate. Invisible payme 
basic selling rate, plus the per cent tax, 

cent exchan 
rates, whi 


tax per cent 


certincate 


used for computations only, they 


There are two prices for exchange certificate 
will buy certificates 6.00 
for certificates where their price 


ars since Noven 


et price 
rrender of ex 
EY nd for the 1 
Rate se 
Buy! Ratt 
ceeds of « 
es r 
exch ye 
fixed 5 ‘ 
export 
24.68 Ir es f 
‘ ‘ 
All other ex 
Prefere 
Rece 
Ratt 
24 A 
2.284 4 
ee 4 Effective rates based I 
P N er ‘ f 
Vew Tai Van r nxe 
, 1949 The exchange ‘ 
rters receive 20 per cent of t 
r rate, and 80 per cent in 
currer In porter 
ent to the f value f the 
ible, no important cer 
as certincate vere ipplie 


since 1951. the current tem 


ue of exp rts, exchange 


nporters buy exchange 


1950 1951 


93 
68 


t 
rate has been 
introduced n 
per dollar 
cates der 
ne ba ‘ ng 
3.13 dollar 
100 
the Bank of 
per cent the 
rUSd ir, in 
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vered 100 per 
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tes for private 
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INTERNATIONAL FINANCIAL STATISTICS 


1955 «eee ee By Quarters 
1953 1954 1955 1956 il 


Millions of US Dollar 
17.0 


10 G& 94 bb 117 93 94 
00 lil 101 104 104 98 92 111 


195 100: Index of 
100 103 1038 9 103 102 102 103 
100 106 107 105 108 107 106 107 
100 x9 fi 67 74 i4 i4 76 
100 105 105 111 


f Taiwan at fixe i pr Initially, the certificate price wa fixed at the 
par rate of 5.00 NT d irs pe r US doliar From 1949 to February 1950, 
therefore i trar t I t place ata ngle rate 

February 14, 1950, the price certificates was increased 7.50 
NT d r Phe Xir ‘ate rates f r exports pro 
duced spread between the effective buying and selling 
1, 1950 the rate were unified by eliminating the 00 NT dollar rate and 
making the certificate r ipplicable to all export proceed By Sep 
tember 1950, the buying and se ng rate for certificate had risen t 
10.2 10.35 NT d rs per [ ‘ ir and these rate ntinued in effect 
ntil the exchange syster revised April 11, 1951 

Fr Apr 951 until January 1953 the exchange ter nsisted of 
in ! rate 1 cer te rate ind an effective | I rute result 
fr Xir f the off i nd certificate rate rhe official rate wa 
fixed irs per dollar, pre the rate for 
cert applicable most trade and invisible trar 
expor : tar car pl r were made at mixed rate {12.37 NT d ir 
from September 1951 ist 1952 and then 14.49 dollar 
Jar lar ; The ne ertit te rate wa tixe 1 at ] ] ho 
per and, during this period, applied certain minor 
ports individuals and private concert Most 
vate export ere made reixed rate 14.49 per 
cent at the rate nd SO per cent at tt certificate rate 

In January 19 the certificate rate is made app le to all export 
eXcey err ent exp f ivgar and rice vhich were transferred to 
the mixed rate 14.49 irs and subsequently moved the 
cert rate Janu 1954 September defense tax 
70 per cent i ited at the 15.¢ rate Via ‘ ed na private 

ports re tir n an effective selling rate of 18.78 NT d irs per US 
d By a ‘ f exchar made ibject to the 20 
per cent tax He e, the exchange te to the refor {f Marct 
19 ( ted of a buying rate of 1 rs per US d ir and 

n effective se ng rate of 18.7% 

On March 1. 19 the basic rat fixed at the le er 
cert te rate 1 15.6 | th tem, ent 
trar I vere ‘ t the t rate, but private transaction nd 
ilew ¢ err ent export ere made at var is effective rate depending 
raded, and the application the per cent tax 
market price of cert tes ranged from 6 to 16 NT d irs until Nover 
ber 16,19 vhen cor ‘ il bank vere authorized t ‘ certificate 
it a price of 13.50 NT « ir IFS rate re ¢ puted at th rate 
Since that date the market price has been stable at a price ver ghtl 


below the fixed price 


Gold and Foreign Exchange: OrFriciaL holdings are those of the Bank 
of Taiwan and the Central Bank of China; as of 


itter held 3 million US dollars in gold, and 3 million dollars in foreign 
exchange The FOREIGN EXCHANGE comprises foreign currency and 
deposits abroad, most which are dollar Net IMF Position 
not shown; China's quota is 550 million dollars, of which .1 million dollar 
was paid in gold; no payment has been made in member currency 


mn of the account of the Bank of 
Post Office Demand Deposit The 
bank 


Monetary Survey: A 
Taiwan, the Commercia 


Central Bank of China 


State-owned commercial have 


China (Taiwan) 
7 / 
iat 7ib 99.9 85.5 113.0 105.8 115.5 104.1 113.2 27.0 24.6 4.0 26.9 | 
257 im TV ME (A) (73 7 | | | | 198 10 
ea / \ ° a 70 ea 53 100 60 67 69 4 94 ‘a 43 
1694 
It ple | 
rs pe 
t quoted inJFS 
t The Bank of Taiwan 
ber 1955. Certificates originating from the export 
sugar, rice, and salt must surrendered the fixed price. Certificate 
that are required for all invisible payments, and for 
imports are sold the fixed price. Almost all 
5.00 dollar 
introduced that 
heir exp rt proceed 
ficate market devel | Banks, ani 
freely the and four 


XI, NuMBER JANUARY 1958 


Quarters 


Millions Dollar 
29.0 4.3 30.4 8.1 9.2 7.9 
1953 100 
104 65 45 7 157 76 139 29 
117 369 133 45 
a) 101 115 159 9? 122 9 180 
119 106 114 121 
Prices Dollar 
106 104 104 105 114 126 130 
ib 67 65 65 65 bo 
103 i4 60 69 62 9 64 70 
flice n Taiwan, but they have no 1 netary ibilitic there IFS 
therefore does not include them in Taiwan's monetary system; however 
the Central gold and foreign assets are included the /FS data 
of official gold and foreign exchange holdi: above. aFOREIGN ASSETS 
are recorded the net cost the Bank Taiwan 
t lings as measured by the ba ic buying and elling rate 
cial Bank have no foreign asset The data do not me: 
monetary effects of foreign transactior The profit rea 
operation the exchange tem the 
transferred to the Government sector, and thus is not me 


CLAIMS GOVERNMENT includes the counterpart Post Office 
Demand Deposit CLAIMS OFFICIAL ENTITIES and CLAIMS 
PRIVATE SECTOR include, addition bank loans the sectors named, 
holdings stocks and debenture the sun 
of the comparable entries in the sections be w, plu Post Office Demand 
Dey ts, le the Clau on Banks of the Bank of Taiwan, and the Cash 
of ¢ mercial Bank MONEY comprise Sank of Taiwan's Monetary 
Liabilities to the Private Sector, Demand Deposits with Commercial 
Banks, plus Post Office Demand Deposit The data may classified 

1951 1952 1953 1954 1955 1956 
Der 698 1 268 1,721 
Money 9435 1.243 1.617 2,103 636 3.261 
QUASI-MONEY comprises the Private Sector Deposits with the Bank 
of Taiwan and Commercial Bank telated Data BANK CLEARINGS 
mont totals and averages of monthly totals of all checks clear 
through clearing houses Taiwan. number clearing houses 
increased from time to time Also, see note to similar series in the 
Netherland 
Interest, Prices, Production: The DISCOUNT the rate which 


the Bank Taiwan redise Money 


uunts commercial! pape rfor the De pe 


Ban} The level of rediscounts is normally small s Loans by Deposit 
Money Banks are made at rates of over 20 per cent per annum In 
Taiwan sources the rates are quoted as fractions of a per cent per day 
The index WHOLESALE PRICES geometric average com 
! litic elected without regard to the distinction between export 
imports, and goods produced for domestic use. The prices refer mostly 


tof 


worker 


ed good The index of 
pay-roll records of all 
INDUSTRIAL PRO 


dstuffs, raw materials, and simply proce 
re fer to daily earning derived from 
manufacturing industry The indexe 


DUCTION refer to manufacturing, mining and public utilitie The 
weights refer the 1951 gross value production. Series index 
exclude ugar refining which has a weight of about 21 per cent of the 
total value in series A A ugar refining takes place in the winter 
months, series A index has considerable seasonal variation 

International Trade: Customs statistics are published dollars 


computed at rates of exchange different from the effective rates. Exports 
certain products, e.g., sugar, rice, coal, cement, and camphor exported 
government concerns, are valyed dollars rates that differ 
from those applied to other product For imports, until 1954, the val 


goods received under foreign aid were also computed dollars 


rates that differed from those applied to other import The /JFS dollar 
values exports and imports are derived from published dollar 
data at the rate quoted for the purpose by the customs authoritie 


nversion factors used follow 


China (Taiwan) 


Aug Sept Oct Nov 
International Trade Continued 
100 EXPORT VOLUME 72 
Sugar a 
Rice b 
Tea c 
122 IMPORT VOLUME a73 
IMPORT VOLUME 


EXPORT PRICES 
Sugar a 
Conversion Factors of NT Dollar Data into US Dollars 
EXPOR IMPORT 
Inclusive Exclusive 
Governme Othe Foreign Foreig Foreig 
Exports Aid Aid Aid 
12.79 
+¥ 15.63 15.¢ 15.60 
4.78 24.78 
24.78 
fecause of the calculatior f the 
effective value 
EXPORT dat IMPORTS 
valued cif and por > ! le data are adjusted 
include trade silver, exports ships, and imports reparations 
Data for 1937 are included with Japan 
Customs The 1951 data are bably overvalued 
per cent more. The indexes Exports and 
eries A and B agree with Custon tatistic They are Laspeyres 
indexes with 1952 weight 


ugar, rice tea according to their 1953 value weight. 

for SUGAR, and are unit values exports. 

prices Exports and Imports available. They are Paasche 


derived from the ratio the artificial dollar indexes 


peyres indexes of volume. Hence they reflect changes in the exchange 
conversion fact as well as changes in dollar prices, while the artificialty 
ans that they not measure true prices 


included 


PAYMENTS 
The trade data 


BALANCE 
Y earbook 


Data are summarized from the IMF 
are based on the exchange record and are 


therefore not directly comparable with JFS data. (In 
Dollars 
1952 1953 1954 1955 1956 
Coeds and Services 99.5 9 131.4 70.9 107.6 
Exports, fot 119 95.9 124.1 
Imports, mainly cif 208.3 
Government, n.i.e. (net 7.8 ; 3.9 7.1 2 
(ther (net 2.9 ; 5.5 6.2 4.4 
Private Donations 8 2.4 1 1.3 4 
Private Capital 4.1 9.9 10.7 1.8 >.0 
Official Donations 94.5 84.7 BR 4 90.4 65.2 
Official and Bank Capital 3.1 14.4 32.8 24.8 45.7 
Long-term capital 
Official loans received 5.5 2 2 
Other 1.2 1.3 2 2.8 4 
hort-term capital 
Payments agreements (net § 9.7 8.4 2 
Other liabilities 12 
Banks’ deposits abroad (increase 2.6 1 23.4 18.9 
Other asset ncrease 3.0 2 2 
Monetary gold 1.9 1.6 1.3 1.2 1.6 
Net Errors and Omissions 2.2 re ‘ 2.2 7.9 
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1955 Quarters 


per Dollar: 


50 
1? 500 2 


,.510 2.010 


ona of I S Do tar 


132 140 


xh 
131 
63 
127 143 


199 
Zsy i 


bol 

1 
401 408 

O86 lf 


176 

168 
230 
170 


647 a0 
170 6 


i 
16 
64 Qe 
1,650 1,745 
119 116 

1 18 1 


4 78 
12¢ 14 
9 18 
1 a of Peaoa 
0 
18 9 


( 
lon 
4.0 
1937 1948 1950 1952 1953 1954 1955 1956 
2.038 585 2.510 2.510 2.510 2.510 2.610 2.510 
= 14 54 53 106 118 150 131 153 97 102 
250 a8 171 205 19 28 { OR 9] 399 } 
260 1,069 1,369 1,624 1,923 2,188 2,93 2,926 3,122 
Pesos 
/ - 9 99 ‘4 ‘ 
100 107 124 139 164 220 166 163 
504 607 750 1,359 1,170 1,212 1,117 1,20 
/ 76 891 483 43 6233 713 ROR 997 Hx? 
44! { 70 100 1¢ 166 106 10% 
aaa uel 50 2 80 83 44 66 61 79 ; 19 77 y 
b 2 22 26 37 7 ) 6s 14 60 ) 14 
525 000 93° 1 1.262 974 1. 1.08) 1.065 
113 397 508 599 750 1,564 1,158 1,222 1,269 1,30 
56 0) 28 37 ) 38 0) 
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1956 Quarters 


End Period 


2.68 2.86 2.93 3.18 
2.500 2.500 00 2.500 
2.610 2.510 2.510 2.510 


4.38 1.66 


End Period 
131 140 132 


45 59 64 58 
136 138 123 153 
81 82 63 94 


160 162 14 
-12 12 | 
End of Period 
891 478 
67§ 600 
1,974 2,078 2,208 2,280 
349 361 366 424 


310 336 335 565 
7 


3,602 +, 853 4,144 4,409 
1,952 2 060 2,138 2,376 
577 635 730 
161 132 182 a4 
224 251 237 244 
422 463 473 49% 
276 $12 384 368 


2,023 2,199 2,348 
End Period 


256 273 245 329 
616 430 634 672 
64 46 82 R5 
246 277 257 333 
231 230 219 258 


1,102 1,131 1,114 1,359 
283 267 212 
643 706 
161 182 
708 gs 
894 360 36 362 
36 31 62 57 
121 136 


End Period 


291 270 214 320 
55 56 58 6 


236 214 156 
134 206 232 


1,919 2,083 2,175 2,196 
118 130 148 166 
2,806 3,008 3,128 3,346 
1,28 1,418 1,410 
641 604 669 782 
435 457 29 590 
106 147 140 191 
222 250 228 234 
378 385 396 408 
267 342 
End of Period 
61 50 58 419 
14 13 16 10 
47 36 42 9 


53 70 71 65 
262 280 BO 
370 386 418 443 

56 3 55 »D 


193 
139 
158 

10 


May 


1 
500 
> 510 
6.71 


June 


82 
15 
67 
126 
1,308 
1,652 


July 


Aug 


126 
1,304 
1,66 

87 

311 

502 

74 


Sept 


By 
Oct 


14 
10 

, 
,450 
1 { 

10) 
1.077 
964 
90 
HY 


Months 
Nov 


Exchange Rates 

COFFEE EXPORT RATE 

OTHER PRINCIPAL EXPORT RATE 
PRINCIPAL SELLING RATE 
(Gold Export Rate 


FREE 
Exp. Imp. Rate 


Gold and Foreign Exchange 
BANK THE REPUBLIC 
Gold 
Foreign Exchange 
COMMERCIAL BANKS 4 
Related Data from Other Sources 
of Colombian Gov't and Banks 
DOLLAR LIABILITIES REPT. 
IMF 
Monetary Survey 
OREIGN ASSETS 
4IMS ON GOVERNMENT 
IMS ON PRIVATE SECTOR 
IMS RELATED 
NCLASSIFIED ASSETS 


QUASI-MONEY 
GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Bank the Republic 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS COMMERCIAL BANKS 
CLAIMS RELATED INSTITUTIONS 
Assets Liabilities 
MONETARY LIABILITIES 
To: Commercial Banks 
Related Institutions 
Private Sector 
Government 
In: Currency 
De yx 
QUASI-MONETARY LIABILITIES 
CAPITAL ACCOUNTS 


sits 


Commercial Banks 
CASH 
Currency 
At Bank of the Republic 
ASSETS 
GOVERNMENT 
“LAIMS ON PRIVATE SECTOR 
LAIMS ON RELATED INSTITUTIONS 
Assets = Liabilities 
MONETARY DEPOSITS 
DEPOSITS 
Time and Savings Deposits 
Foreign Currency Dep 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM BANK 


F 
( 
( 
( 


Related Institutions 
CASH 

Currency 

At Bank 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 

Assets Liabilities 

MONETARY DEPOSITS 
TIME AND SAVINGS 
BONDS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM BANKS 


Colombia 


ae 


al4 


aoc 


50 


2.500 4.12 4.08 4.25 4.28 4.31 4.51 
206 205 194 186 
151 154 162 138 123 137 
144 123 101 126 
2,377 2,406 2,470 2,563 2,58 a22 
2,571 2,640 2,702 2,696 2,698 2,727 MONEY 
151 155 175 110 118 102 105 b25 
7? 965 40 196 296 59 
Related Data 
2,834 2,706 3,485 3,127 2,879 3,120 BANK DEBITS 
115 131 200 255 291 
307 157 360 340 404 
229 270 264 224 220 211 
2,028 2,599 2,278 2,293 
794 918 898 953 
151 155 175 110 118 102 
R14 ROR QRR 966 966 
132 131 134 134 134 133 133 
398 389 415 491 425 
218 218 206 223 219 219 197 
2,281 2,211 2,202 2,206 2,216 2,272 2,236 
195 208 228 232 232 232 
1,598 1,727 1,683 1,761 1,704 1,685 1,610 
743 696 689 633 644 527 
93 568 572 505 25 49° 418 4 
150 128 117 128 119 126 108 
237 219 195 192 173 180 168 
(27 429 490 483 489 
305 167 370 348 410 
16 19 21 20 20 
63 65 64 64 65 75 ag Bee Bead 
134 135 131 127 127 126 139 140 
1,104 1,152 1,204 1,262 1,265 1,305 1,347 1,373 
1,358 1,422 1,492 1,564 1,609 1,651 1,676 1,719 
291 326 345 346 377 378 380 
304 295 340 317 345 336 299 281 278 


Colombia INTERNATIONAL FINANCIAL STATISTIC 


Interest, Prices, Production 


1937-\\)" 1948 -1950 1951 1952 1953 1954 1955 1956 I Il ill IV 
125 Per Cent 
s 60 4.00 4.00 4.00 4.00 1.01 4.00 1.00 1.00 1.00 1.00 1.00 1.00 4.00 
100 
1953 =100 
100 107 109 120 107 108 109 110 
1955 195¢ 1957 63 24 68 RR 95 938 100 109 108 115 108 109 107 108 
International Trade Millions Pesos 
500 505 771 985 1,083 1,410 1,579 1,464 1,660 
70b 19 394 600 743 R50 1,150 1,312 l 45) 1,348 0 14 6 415 
70c 37 79 126 174 179 191 189 154 175 7 3s 37 42 
70e 170 1.038 1.36 1.679 451 130 
VW ona of US Dollar 
7la 86.1 288 ».6 463 473.3 16.0 l 99.1] 116.5 121.6 l 187.4 
71b 53.9 225.4 7.9 359.8 44 ) ix4.1 174.6 94.4 97.3 131.0 161.0 
7le 20.2 45.1 64.8 73.5 71.4 6 7O.8 61 69.9 14 l 4 14.7 16.6 
71d 15.5 13.3 15.1 14.8 13.2 l l l 
7le 96.0 6.6 64.7 419.0 415.4 416.7 671.8 669 f ; 180.4 171.9 148.8 168.3 
195 00 
b 55 59 101 97 100 95 90 75 79 76 
7: 101 77 87 99 97 100 RO 8 100 100 82 &5 
100 120 116 116 128 121 114 
a 16 4] 74 x6 91 100 136 114 151 10 107 119 123 
b 35 70 75 90 96 100 105 102 102 103 102 101 ] 
102 105 100 100 102 100 106 104 
120+ Inde 
77 94 61 90 9& 95 100 129 106 120 l 102 109 110 
0 b 4% 00 96 96 96 100 105 lf 100 103 102 101 101 
101 103 108 105 100 100 104 106 104 
National Income Billions of Pe 
NATIONAL INCOME 4.06 6.39 7.03 7.9 9.06 9.88 
Gross NATIONAL PRODUCT 4.42 7.11 7.86 
Export 
Population: 8.5 million 1937; 13.2 million 1957 Gold and Foreign Exchange: The distribution Foreig 
Exchange Rates: Under the nev te on ’ n June 18. 19 A ets betweer G d ind F reigr ! xchange ivailable only, from the 
transactions and certain invisible and capital transfer re Superintendent of Bar Bolet The Bank of the Republics | 
= f FOREIGN I HANGE are tua ill US « ur nd include a sma 
a) irrender of their i 4 oine OREIGN XCHANGE HOLDING re 
ported for the BANKS include the holdings the Related 
export tax, he re nder These } Ov aD A} A 
certificates ré REI ED | US ind er t ne 
value bef LINCIE Gove 
plus the The minimum rt-term dollar 
proceeds is 100 US d 1 the US. They « prise niy 
1957) and the take 
ceipts resulting t otne rt ite il 
of the surrer The t r | at t d ta re a 
tn urrenad Since yt 
IFS conversio Ors, iN pesos | t or part of Colomt 
Effective coverage more 
E Coffee Other Average and the net of line 
am: oe Exports Exports for Exports Imports Gold Sales Abroad position a Net IMI 
1949-Ma l 1 = aie ing Data reported ) ian sources do not ir ide the Net 
; % MF Position. The IMF « represent resources made available to or 
received from the IMF and not the sums that Colombia may draw 
1953 1952 
1954 1953 4 1 1 
Jan-Feb 1955 oka o> Monetary Survey: A consolidation of the accounts of the Bank of the 
Republic and the Commerci Jank FOREIGN ASSETS, insofar as they 
i are those of the Bank of the Republic are the equivalent of the data 
1955 reported the section above converted par prior July 1956, 
j 2.84 2.50 2 ) and at 2.50 pesos per dollar thereafter Holdings of the Commercial 
The conversion factor for Bank the holdings gold and Banks are reported the Republic, and 
foreign exchange has been 1.95 since 1948 and was 937 the sum the 
- - ‘ 1 was | in 1937 compar ble ite in the ections below, le Clain f the Bank of the 
a Fri m De € ber 1948 to Ju y 1950 additior effective import rate Republic on Commercial! Banks, the Cash of the Commercial Banks, and 
He vere 2.272 and 2 4 For an historical summary of the exchange rate Bank of the Repub ( hares held by Commer il Bank 2a, 34, TY, 
oe ystem see JFS for June 1954 and December 1957 21, 25, 35, and 44 million pesos in 1937, 1948 and 1953 through 1955 
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1056 «++++++++ By Quarters 


ll il 1Q May June July 
Per Cer 

3.00 3.00 +00 3.00 +. 00 
1053 100 

112 117 122 127 135 146 156 158 

112 117 114 116 121 129 133 134 


Millions Pesos 


340 9 106 1) 
4) 15 47 17 15 
‘0 19 »2 


12k 124.8 121.3 99.7 03.4 24.1 

16.5 16.9 17.8 18.9 7.1 
4.3 t.0 49 i 9 

174.9 185.2 164.0 133 90.9 4 0.7 40.1 


K4 g” lf ) GF 
112 100 109 79 96 v1 ; t 
125 125 112 9] 9 () 
128 135 159 157 150 14 
132 140 169 166 156 150 
102 101 101 ( 111 11 
104 
Price 1 US Dollara 
11 117 129 121 117 111 112 10 
117 120 133 124 118 11] 112 lf 
102 101 101 102 111 112 118 1] 
104 109 10 104 102 lf 
MONEY comprises the Monetary Liabilities of the Bar f the Reput 
to the Private Sector and Related Institutior prir ‘ en ind 
the Monetary Dep f ¢ er Bar Monet ley t re 
th e transferable | check, @x ling ht dep tar tranefe ble 
by chec P r to 1952 the data are en from the Bank f the 
Republic's Revie ind include the small monetar bilitic f the 
Related Institution The data can be ¢ fied f ni 
pe 
1948 1950 1951 1952 1953 1954 1955 1956 
Money 749 1.120 1.318 ! F843 2.376 
QUASI-MONEY comprises Quasi-Monetary Liabilities of the Bank of the 
and Time and Savings Dey ind Foreign Currer 
Deposits the Commercial Bat addit nif 
te ng f Time 1 Savir Dep I f 
Related Institut ee section below), and of gove ent securitic 
n pe it the end of 1950 GOVERNMENT DEPOSITS it ike 
those Official Entities that turn include Prepayments for Exchange 
See note to N ragua FOREIGN LIABILITIES exceed those shown it 
ne 47 by thea int of the foreign liabilitic f the Bar f the Republic 
not reported separate BANK DEBITS are totals and average 
of mont} tot f che paid b ( ercial Bank nd Related 


The Revie f the Bank of the 
be , at ng changes in the Money S 
Review provides two tota the 
the second excluding, Governmen 
mainly in that unlike /FS, they 


Monetary 


sy , and they exc 
Banks from Inter 


onal Reserve 


Fiducia Cireulat 

Money Supply, iding G ‘ ent De 

Money Supply, excluding Government Depos 1.120 1.309 1.549 1.847 1,934 
The above data may reconciled with 


Plus: Moneta t Related Institu i 43 
la ( h of Related ns with Moneta er 

Mone uppl 1.616 2,004 2.084 

IFS Foreign Asse 37 
} Net IMI n 4 24 i 
Net IBI t 1 2 
la Foreign of Commercial Bank 4 52 OR 

Interna nal Reserve 396 927 250 


Colombia 


Aug Sept Oct Novy 


Interest, Prices, Production 


DISCOUNT RATE 


158 15s 158 PRICH H 1 Import G 52 
135 140 Cost LIVING 
International Trade 
EXPORTS 4 a70 
( Tee 4 b70 
Petroleun c70 
GOLD PRODUCED d70 
IMPORT - e70 
EXPORT a7l 
Coffee b71 
6.9 Petroleu c71 
VALUE OF G » PRODUCED d71 
15.3 IMPORTS, cif e71 
; ( Tee a 
PORT PRICI 75 
Coffee 4 
Petroleur b 
IMPORT 
106 100 YF EXPORT PRI B 6 77 
10 9s ot Coffee a 
IMPORT PRICE 
1953 1954 I 
IMF I 
Net I 
4 ( 
Bank of the Republic: ] FOREIGN ASSETS were revalued in Ju 76 
CLAIM IN GOVERNMENT 1! e the Ne IMF P t ( ‘ ‘ 
RELATED INSTIT ONS cor t ‘ I ed t 
tior nd } by the Bar f the Repul At the « 14 ) 
! yp hese were the Agr ral B \ 
Lie the | ‘ et | the tot f Tre 
he Bar i ed by t net of f the IMI 1 IBRD 
MONETARY LIABILITIE ide the t f the Tr Q 
MONETARY LIABILITIES are with the fthe 
transierabie t 
Commercial Banks: The C mercial Bar t j 1 in these dat re 
the eleven dome y re } nad the e fore 
reported in ¢ bia t nd the B P r } 
with ercial bar nee the ribut } nce hes ‘ 
i ar to that of the othe er har 
the balance neet tot ny 1 cay r-t t 
Forad n of FOREIGN CURRENCY Dt ee ELS 
FOREIGN LIABILITIES are due head road reig 
currency deposit f foreign bar 
Related Institutions: The Related Institu three sav 
three mortgage bank one government ed dk on 
and two new minor bank Approx te ) nm pe f ‘ 
issets of these institutior were accounted for by the government vine 
avings bank and the government-owned 
CASH BANKS comprises Dey with the Bar the Rey 
35b minus line 50a) and with the Commercial Bar Lsse l 
is the total of the iten hown on the published balance sheets, 
unpaid capit TIME AND SAVINGS include ill amounts 
Foreign Currency Deposit as BONDs are large See note t 
Ecuador). The data reported here ir le or the Bor held t ther 
than bank The bank's } ling ire the ma r part of CREDIT FROM 
BANKS, and the distribution of this credit is indicated in lines 34 and 44 
FOREIGN LIABILITIES are deposit foreign CREDIT FROM 
BANKS includes credits from the Bar the Republ 
Commercial Banks and cor largely of Bonds held by th t 
Continued Country Notes 


« 
156.9 152.2 133.4 140.0 
% 
pre vides a table, summarized 
eding to origir The 
upply a ling t gin he 
Supply, the first including, and 
ts. The data differ from 
je Related Institutions in the 
ide the Foreign Assets Commercial 
1951 1952 1953 «1954 1955 
id 
| 


Costa 


Exchange Rates 


Banks 


mE A 


| 1955 1956 1957 


1937 1948 1950 1951 1952 
1 61 60 60 60 60 
- 67 
go) 6 6.244 9.6 ».6 
2 OR 7.00 6.6 


10 1.1 16 72 8.21 14.56 
11 04 > 06 ? 06 > 06 06 
a2 1.11 3.10 6 6.16 12.51 
8.91 6.51 8.71 12.10 


20 11.3 is 18.0 66 100.4 
21 16.4 60.4 80.6 i» 
22 2.4 2.9 4.1 2.4 14.1 
23 2 ) 142.5 189.8 12.0 242.4 
24 «25.7 26.9 ] ] 4 
25 1.0 7.6 4 

= 6.6 450.0 
26 4% 174.5 4.4 64 
27a 12 17 .¢ ) 1.0 4 
27b 7 8.1 
22.3 44.4 66.2 bs 0 
28 8 1a da 

30 6.4 29 0 20.9 49.3 0 
31 «11 l 1.1 0 
32 14.7 14.5 13.4 ] 12.5 
3: 2 ) 81.3 7 
= 3.4 169.0 160.5 183 220.1 
«629.6 121.6 0) 151 174.2 
15.8 23.9 42.4 
21.7 105.8 1.0 108.5 125.4 
4.5 6.4 
y 26.3 112.2 107.5 122.1 144 

z 9.4 19.5 9.4 29 
35 1.0 4 4.8 
a 1.0 2.3 
b 19.4 6 


40 8.0 15.2 24.3 7 41.6 
7.6 12.7 13.8 19.4 
b 2.1 7.6 11.6 19.8 22.93 
41 4.9 19.3 | 17.0 18.4 
42 3.2 16.5 43.3 23.7 6.4 
43 2.4 2.9 4.1 2.4 14.1 
44 25.5 142.5 189.8 212.0 242.4 
45 11.0 12.4 2 2.6 / 
8.4 223.5 1 ) 12.6 
28.1 117.7 139.8 
a 24.7 62.6 16.2 102.6 127.5 
al 6.1 9.7 13.3 11.9 
7.3 3.6 1.8 
b 2.5 7 3.4 
2 63.6 $1.3 79.8 
49 18.7 ».9 61.2 62.7 64.4 


43.5 40.0 56.4 6.5 8.7 
Zz 47.8 6 ) 65.6 64.3 66.1 
51 21.1 4.6 4.3 ».4 
52 14.7 13.1 12.8 12.7 12.5 
53 4 3.7 2.3 
54 4 33.9 5.1 6.0 


60! an ( 4.00 4.00 4.00 

) ( 3.00 3.00 2 00 
61 8.7 9.25 7.76 
62 45 101 113 116 105 
63 42 x9 100 108 103 
64 3 82 97 104 100 


60 
6.65 
17.66 
13.4 
1? 
115.1 
16.8 
490.4 


+6 
4 
17 
R26 
, 7 
187.6 
5.4 
138.3 
160.6 
7 
1.9 
6 


5.6 


RR G 


is 
19.1 


13.0 
11.9 


43.3 
4.4 
27 0 
12.3 
00 


60 
19 
17.49 
1.62 


( 
; 
1 
¢ 
4 


109 
‘.4 
1 
l 
17% 9 


6.1 
6.0 
th 
0.9 


161.3 
20.4 
60.9 
h 


INTERNATIONA 


1956 


60 ».60 
67 ».6 
6.6 6.65 


; ; 
10) 
12.0 


7.8 49.4 
4.8 | 
26.8 


85.1 78.1 
92.5 
15.0 29.3 
12.0 12.2 
2.8 
». 00 9.00 
OO 
7.13 6.38 
108 106 


FINANCIAI 


( 
60 

». 67 

6 


STATISTICS 


By Quarters 


rUSD 
hu 
6 67 
6.6 6.65 
US D 
0 19 


] 9 
I 1.25 l ) 
154 135 
+ 9.0 
9 2 17.2 
24.9 
60 Hs 61 
9.6 
6.0 9.4 61.4 
108 ] 0 
61.0 6.4 
( 
154.1 129.4 109 
5.) 
254 
194.4 
i is.2 
139 142.0 1 9 
6.3 
157.5 178.9 
42.4 6.9 


».00 

6.338 


l 
4 O 

9 
10.9 
1 


60.9 
3.7 3 
6 
2.8 77.4 
02.7 116.7 
of Colone 


Per 

00 5.00 
3.00 3.00 
6.00 6.00 
1953 100 


107 109 


: 1955 1956 1957 §.65 

4 ENTRAL BANK 07 O5 O5 O05 ; 
13.62 9.70 21.19 25.47 21.14 17.49 

20} 4.08 4.42 1.62 

15.31 17.59 14.59 

Monetary Survey 

62.1 

124.3 137.7 103.6 

de 2 6.4 60.9 16.4 
/ \ 4 

\ / 4 
4.6 7.0 1.8 
13.1 7.0 27.9 6.3 
1.5 

431.7 478.6 534.6 424.0 478.6 
9.4 4.4 4.5 

75.2 100.1 94.3 100.1 
ca REDIT FROM CENTRAL BANK (52 16.9 41.8 31.8 35.1 41.4 4q 
Interest and Prices 
150 
4.00 
100 106 108 109 107 108 107 
100 103 106 107 107 106 106 107 

1 


VOLUME 


XI, NUMBER JANUARY 


Ill 


End Period 


5.60 5.60 
5.67 5.67 
6.65 6.65 
End of Period 
22.41 18.15 
2.05 2.05 
20.35 16.09 


4.87 


~ 
~ 
~ 


~ 
x 


x 


~ 


40.8 » 0) 
21.6 19.8 
9 4 » 
7 4 


168.1 165.2 
21.0 23.8 
4 5 
64.8 66.7 
58.2 9.5 
6.6 
64.9 74.4 
118.8 123.0 


4.0 3.9 
$2.2 $2.5 


Per Cent 


5.00 5.00 
3.04 3.00 
6.32 7.16 
1953 


109 
110 
108 


60 


6 


6.65 


690 
622.0 
42.1 

71.0 
10.3 
137.7 
60.9 
6 
10.6 
0 
105.3 
my 
12.9 

5 5 


7.0 
7.0 
‘ 

6.6 


7.8 
24.8 
3.0 
23.0 


14.6 
191.4 
168.7 
99 9 
5 
70.7 
61.3 
9.4 
105.3 
129.3 
85.1 
99.8 
45.0 
12.0 
5 
».00 
3.00 
7 
‘ ‘ 
108 
109 
108 


1958 


1957 
5.60 
». 67 
6.65 
19.19 


652.1 
71.0 
21.3 
139.8 


16.6 
148.6 
167 
49.1 
6.3 


19.3 
19.2 
92 3 


1990 
176.0 
” 


», 60 
». 67 
6.65 


2.09 
16.85 
+.06 


459.0 
665.8 
719.9 


+.0 
145.8 
| 
165.4 
41.7 
‘.9 
1.0 


19.6 


30.7 
207 
182.2 

24.6 
1 
18.2 
66.2 
12.0 
64.5 
100.5 


14.9 
11.9 


5.00 

7.00 


Jun 


».60 
». 67 
6.65 


129 


) 
6.0 
3.7 
18 
34.9 
40 
4 
» 
208.7 
129 7 
f 
25.5 
5 
78.6 
67.2 
11.4 
69.5 
135.6 
84.6 
15.2 
11.9 
00 
oOo 
oo 


July 


». 60 
17.82 
09 
15.73 


79 
11.9 
254.9 
212.2 


6 
a 2 
6.7 
4 
19.0 


19.8 
67.5 
12.2? 


Aug 
60 
5.67 
6.6 
16.04 
2? 09 
13.95 


a9 6 
11.9 

i 

6.7 


3.00 


107 
108 


110 


Sept 
».6 


a1 7 
11.9 
93.8 


Gg 
0 

6 

6.4 

93.8 
11.9 
00 
$.00 


Oct 


60 
] 
» 
9 60 
43.0 
11.9 
110.7 
6.8 
7 
110 
11.9 
00 


Months 


Nov 


.d 
649 
4 
; 


oo 


Costa 


Exchange Rates 
PRINCIPAL EXPORT 


IMPORT RAT! 


Gold and Foreign Exchange 


Net IMF Posi 


w 


CAPITAL ACCOUNTS 
Commercial Banks 
CASH 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 42 
CLAIMS ON OFFICIAL ENTITIES 43 
CLAIMS ON PRIVATE SECTOR 44 
CLAIMS ON MORTGAGE BANKS 45 
MONETARY DEPOSITS 
Private Sector 4 
Official Entities b 
Government 
QUASI-MONETARY DEPOSITS 
Private Sector A 
Official Entities b 


CREDIT FROM CENTRAL 
CAPITAL ACCOUNTS 


Mortgage Banks 


CLAIMS PRIVATE SECTOR 
Assets Lia ties 
CREDIT FROM: Central Bank §2 
Commercial Bks 53 


CAPITAL ACCOUNTS 


Interest and Prices 
DISCOUNT RATES 
Commercial a60 
Agricultural and Industr b60 
GOVERNMENT BOND YIELD 


Home and Import Goods 
Home Goods 63 


Cost oF LiviING 64 


2 05 2.07 09 > 10 Gold 1! 

End Period Monetary Survey 
79.6 88.9 126.4 118.8 FOREIGN ASSETS 

42 1 1 4 44 4 4 4 LAIMS ON PRI\ ATE SECTOR 23 

621.8 619.6 607.0 654.3 Assets 
65.2 67.7 67.9 KO 6 QUASI MONEY a27 
19.5 21.5 15.2 15.7 15.4 15.0 GOVERNMENT b27 

Related Data 
12.1 12.0 12.0 12.0 11.9 11.9 CLAIMS MORTGAGE BANKS 
54.9 74.4 93.4 64.5 69.7 CLAIMS COMMERCIAL BANKS 

210.6 205.5 192.1 210.7 MONETARY LIABILITIES 

q 41 9 5 } 14.4 Deposits 

479.6 503.2 521.1 512.3 

159.0 183.1 
58.3 64.4 
99.0 101 100.3 98.4 99.0 

41.4 44.2 44.1 45.2 

12.0 11.9 11.9 11.9 11.8 
4 7.14 7.83 650 
109 107 111 113 112 109 107 104 107 
107 106 109 110 110 110 109 110 


Costa Rica 


International Trade 


Population: 576 thousand 1937; 


Exchange Rates: Current 
colones per dollar 


Prior October 1948 the fixed rate 5.60 
transactions and free rate was effect 
October 1948 the 
fourth imports and 
April 195 
and late 1951 and early 


applied to all trade 


was added. 


October 1951 surcharge 
charges the free rate were 
effective rates of 9.27 for most 
12.95, and 14.37 for others. 
the current level 6.65. 


3 added to the pre fe 


mid-1952 


IFS conversion factor for export 


Gold and Foreign Exchange: 
Central B: 
Issue Department the 
are deposits and short-term obliga 
reported banks the New York 
these are owing banks, they 

equal amounts, the data reported 
excess of Costa Rican figures over the US figures 
reflect holdings outside the New York Federal Reserve District 
1950 the data are reported 
Costa Rica’s quota 
Costa Rica’ 


erve Distric 


approxima 


from Costa Rican 


Net IMF 


5 million dolla 


made available received from IMF and not sums that Costa 


Rica may draw. 


Monetary Survey: consolidation the accounts the Central Bank 
the Commercial Banks, and the Treasury 
taken from the balance sheets and report 
dollar amounts foreign holdings valued for the 


FOREIGN ASSETs 
here re present 
st part at par rates 


INTERNATIONAL FINANCIAI STATISTICS 


1953 1954 1955 1956 l ll ill IV 


Millions of Colones 


450.0 476.2 456.2 BR15 139.7 129.5 79.8 107.2 
188.4 196.6 2098 190.0 83.3 72.1 19.9 34.6 
22.6 16.6 19.0 7.6 19.1 


452.0 192.0 42.3 5.6 101.9 139.6 141.5 159 


Millions of US Dollars 


80.15 84.70 80.90 67.45 24.87 23.06 14.22 18.76 
33 ) 06 37.36 14.83 12.83 6.16 
19538 100 

100 94 9&8 i3 116 117 69 89 
100 83 10] x] 160 146 9 67 
100 140 144 109 100 298 
100 110 119 122 124 137 
100 114 10¢ 116 11 10 104 105 


100 100 103 113 105 104 102 102 
100 125 110 l l 7 
100 148 102 7s 123 10] 


100 99 100 103 99 100 100 102 

100 99 100 103 99 100 100 102 

100 99 104 105 102 104 106 10E 
Hence they do not measure the results of transactior it multiple rates 
Prior 1951 CLAIMS GOVER ide int equal 
the Treasury coin in circulation, 1.7, 6.1, 4. and 6.2 million « ne 
The Central Bank assumed the coin issue function in 1951 and acquired 
equivalent claim the government. the sum 
the comparable entries in the sections below le Central Bank ¢ ! t 
Commerc nd ¢ Bar ( Mi RY p es the 
Mi tie the Central Bank to the P ' ector (it ling 
Offic Mortga Bar tside banks 
pr ithe M etar I) p t { the ] ect and 

of « t { er | f r 
1948 1950 1951 1952 1953 1954 1955 1956 
Ie sit M ¢ 

Money 174 5 04.5 ‘4 64.8 339 6 M21 
lt erie lifferent fr that published | he Cent Rar tir 
because th ter ‘hude ne the ir { the 
Government with the Ce Bar i the ¢ ‘ il Ban The 
Central Bar f the M as n 
I of col ‘ of th ‘ f th ‘ 

1950 1951 1952 1953 1954 1955 1956 
Mone 4 il 
kx 
I i 4 


Factors of external origin are defined as the net of foreign assets and 
foreign liabilities, including the net IMF position positive factor 
and foreign currency liabilities residents negative factor. The 
difference between this total and the Money Supp! is taken as the 
actors internal origin QUASI-MONEY comprises the 
Central Bank's short-term liabilities to the Private Sector including 
Official Entities) and non-checking Deposits the Private Sector 


Official Entities with the Commercial Ban} The latter include foreign 
currency deposits residents (see tes Deposit Money 
Banks UNCLASSIFIED LIABILITIES through 1951 
prepayments for foreign exchange amounting to 18.8, 47.0, 25.0, and .3 
million colones (see note Nicaraguan Monetary Survey BANK 


are monthly totals and averages monthly totals debits 
checking deposits the Central Bank and the Commercial Banks, 
including deposits the Government 


Central Bank: 1 The present Central Bank began operations on 
February 1, 1950. Prior data refer to the former Issue Department of 
the National Bank Assets Liabilities represents the balance sheet 
total adjusted exclude the national currency subscription IMF. 


Commercial Banks: The five banks performing all commercial banking 
business Costa Rica, four which are nationalized. Assets Liabilities 
represents the balance sheet total, less deposits other banks and 
checks process clearing. CREDIT FROM CENTRAL BANK represents 
almost entirely loans to the Commercial Banks for the purpose of finane 
ing credit agriculture directly and through local Rural Credit Boards. 


ae 2 | 1937- 1948 1950 1951 1952 
/ | 70 95.1 282.5 312.1 356.1 411.8 
51.4 149.0 176.9 192.9 215.4 
2Cr / a 9.15 26.54 31.51 34.36 38.36 
‘ b 6.14 14.19 17.82 22.18 24.32 
1.38 3.38 1.99 1.94 4.20 
c 32 132 108 102 83 . 
seg 77b 46 93 106 117 100 
1955 1956 1957 139 154 143 111 
ipo} Exports 6.60 Total proceeds of most exports. Use also for a few ir sibles and 
Ova as a mixing rate for ex ts listed be A 
phe? sale of export proceeds per cent at the 60 rate and 65 per cent 
aed at the 6.63 rate 
6.62 Effective rate temporarily applied all cacao exports (approximate 
pa ) per cent of total exports). This rate re from the sale of 
o export proceeds one per cent at the 60 rate and 99 per cent at 
the 6.63 rate. Poor to February 22, 1956 and f ‘ em be 
4 1955 cacao exports had been at the 6.27 rate 
Most invisibles receipts and mixing rate for exports listed above 
4 Imports: 6.67 Imports of goods considered most essential t the ( ta Rican 
ae economy (approximate one-half f T t government ex 
i penditures abroad, and student remittance 
; 6.65 Remaining imports and non-trade pa ent 
: applicable to about one 
n the quotation shown 
he free rate was increased 
; 4 d to its present proportion 
approximately one-half total imports. From April 1950 
: rred rate and the sur 
: ultiplied to make (as of the end of 1950 
free market transactions and 11.82, 
=! the free rate was stabilized at i 
colones per dollar except for 
exports cacao since September 1955 which are converted effective 
rates. For imports the factors, colones per dollar, are 
1948 5.9 1951 
1949 6.8 Thereafte 
virtually 
e former 
account 
Insofar 
tely 
eS The 
ears may 
Prior 
ON 
{ colones, 
account minus not drawings. The IMF entries represent resource 
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1956 + By Quarters 1957 1957 


Millions Colones 


146.0 53.5 101.2 168.3 16.5 
46.9 32.8 30.7 33.8 16.5 16.4 13.6 10 

84.2 15.5 4 109.9 14.2 9.0 7.9 
4.9 4.7 tom 4.6 l 


130.6 141.1 139.6 154.3 135.5 65.7 1.5 0.5 
Milli 


20.89 14.27 9.47 17.82 29.99 8.27 3.90 
36 BS 5.46 6.02 »g » 4? 1.90 
15.00 6 56 76 9.52 19.56 16 1.41 

77 72 4 1.09 70 6 1 7 
1.07 16 52 24.89 21.85 10.60 
1953 


148 61 6 91 186 s 156 14 
90 99 143 99 148 l 
KH 118 122 135 111 162 l 126 
116 118 117 117 112 Os 109 109 
114 113 111 114 105 104 104 
121 128 125 125 125 16 118 116 
RD > i6 70 
104 103 03 104 107 107 106 106 


05 10 104 104 104 104 


Mortgage Banks: The Mortgage Department the National Ban 


pa t lal | 
and the Mortgage Credit Bank, liquidation since 1933 

Interest and Prices: The Discount the Central Bank are the 
rates at which the Ban commercial, agricultural, and indu 
trial | r the e of such d int 
ordinar ge ar iltural paper rhe 
Ban » makes per cent per annum for 
financing the Rur tyage Bar t fl 
per cent per annu ter domest rate f 
interest the yield | dauy rate {f the Refunding 
Loan of 1949 maturing in 1972 are shown. Discount Rate n per cent 
per annur ind date estal 
A Fe i 

Prices: The two wholesale price indexes are compiled the Central 
Bank. One refers to home goods, i.e., to goods domestically produced 
for domestic consumption The other les imports, with about 
29 per cent of the weights as of 1936 ndexes measure domestic 
market prices, 1.e., imports, when included, are included with their 
domestic market prices, and the three principal export commodities 
coffee, bananas, and cacao) are included with their domestic market 
prices an 1 with weights representing domestic consumption (‘about 
5b per cent in the home goods index and about 3 per cent in the other as 
of 1936 For the explanation of the fall in the import component of the 
index home and import goods, which makes that index very muct 


lower than the home goods index, see notes to International Trade, 


International Trade: The data dollars are the 
data which the valuation banana exports adju 
nominal valuation in the customs returns to an estimate 
value. Small amounts gold exports and imports have been subtracted 
some years. The export data colones represent the dollar values 
of exports converte d at 5.615 colones per dollar except for cacao beginning 
October 1955 (‘see notes to Exchan re Rates section a The use of 
m iltiple exchange rates for Imports and the extent of the difference be 


tween the various import rates from 1949 through 1951 make difficult 
measure the colon value imports. Since 1951 imports have been 
approximate ly half at the 5.67 rate and half at the 6.65 rate. Estimates 
of the effective rates for the conversion of the value of imports in dollars 
into imports expressed in colones have been made from the commodit) 
distribution imports explained the note the 
Section 


hange Rate 


The Volume and Price Indexes Exports are made /FS 
Laspeyres indexes bananas, coffee, and cacao, combined with 1953 
value weights. The export price data are unit values derived from quan 
tity and dollar value data after adjustment the banana values esti 
mated fob values, i.e., the export price data for bananas represent the 
estimated fob export prices used the Central Bank the revaluation 
the customs data. Inasmuch the export rate for substantially all 
exports has been constant throughout the time period covered, the index 
both index dollar prices and index colon prices. The whole 
sales price indexes the Central Bank Bulletin includes sub-index for 
export goods. This index, however, measures the domestic consumption 
prices bananas, coffee, and cacao and not their export prices and 
very different from the index export prices: 


By Months 


Costa 


Aug Sept Oct Nov 
International Trade 
sanana a 
Coffees b 
(aca 
IMPORT 
Banana 4 
Coffee b 
Caca 
IMPORTS, 
ME oF | PORT ‘ 74 
inana a 
Caca 
Banar 
( ‘ b 
Ca 
lf Im TP ar ‘ a77 
IMPORT Prict n ¢ nes) A b77 
19 i Imi PI n ne B 
19445 1949 1950 1951 952 1953 1954 
The Volume Index Imy erived from the value 
ports in d ex] ee notes to rt 
Index, be ‘ | Owing t tiple rt 
mp es erele ex epre t 
the US ex of exy ty ‘ e US] é Ir r as ( ta KR 
ports are distributed te the tr ' US export , 
prices, and far freight rates have bee nstant, the 
of export prices ir tes the deve ent of ( ta Rie rt prices 
expressed in d ir The index licates inges in rt rices for 
the n e., it is ur Teacted changes in rt taxes 
levied through tiple currer other devices and unaffected 
nye ter I rt expressed ir nes are 
measured with tw lex Series A repre th i r index n- 
erted int P nes at the rate ed for t ver n f the { 
t rts f d irs to « es. Series B is Centr Bar of 
the d market rted ( t an 
The decline 
tiple currency 
ta Rican 
rt the 
bl ver 
ters’ buying 
selling prices 
approxi- 
lex fr 1948 
rt rates to the 
the d estic 
l arKet | “es 
before the introduction multiple import rates 1948 
BALANCE PAYMENTS: The data are from the IMF 
Year k The export data agree essentially th IFS The mport 
entrie agree with IFS PY ept f r the ad istment t in f h I na 
other small adjustment In M fUSD 
1952 1953 1954 1955 1956 
Goods and Services 5.8 16 3 &.2 19.7 
Exports, f 13 8 64 
Imports, f 64 8 
Investment income (net 
Private Donations 5 4 4 ) 
Private Capital 6 2.6 5 13.2 1.1 
Long-term liabilities 1 2 4 9.4 1 
T ade cred ts 3 1 2 9 2 
Other 2 2 8 
Official Donations 14 6 1.9 2.5 2.3 
Official and Bank Capital 69 3.1 11 1 11.0 
Long-term capital 1 3 0 4 5 
Short-term capital 
Net foreign assets (increase 6.8 2.8 2.1 v2 
Monetary gold 
Net Errors and Omissions 119 1.0 3.6 7.8 44 


we 


A 
104 103 102 104 107 107 106 106 
> 
= 
below 
gen 


Cu ba INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


I per US Do 
1 1 ) 1 1.00 oo 1.00 1.00 1.00 1.00 
Gold and Foreign Exchange Villu of I Dollar 
10 l 41% 495 14 193 179 496, 10 4 | 1% 
b 7 241 f l Le If 174 lf 183 
124 169 167 149 149 169 169 
Monetary Survey 
029 1,14¢ ] ) 1,169 ] ] 1,439 l 1s ] l l 
24 i “44 f 14 f 
27 4 61 63 f 60 
28 ~ 1.015 66 
"| IN ASSETS l 41% 195 14 1s] 14 19 179 496 10 l 49 
61 10 4 151 l 169 14 136 | 
9 4 | H is i 
1 4 1 60 626 658 69 694 19 64) 1G 696 
a 4 ] 220 4 l 12 l 
b } } 19 x4 l 114 95 1 
“ ] 432 4 106 | j 14 if i4 j 14 
y l 169 l l i lf 
z 9 10 10 11 14 


Deposit Money Banks M 


45 7 5 j 170 19 1 ()] 49s 
a 40) 60 421 4 144 141 if 150 173 161 166 
b 4 146 | 26 ) 
16 1 1 { 79 106 1° 1] 106 106 
47 51 ] ) 1 168 1] 1 17 197 04 211 
Prices 
1953 100 
60 102 100 97 96 
: 61 41 109 9? 03 102 100 97 97 97 
International Trade 


79 
73 131 i 63 69 690 1) 649 
: 74 60 100 90 tT G 100 93 
75 55 107 OR 100 95 100 79 i 99 
104 109 104 100 105 
b 25 112 x3 95 . 100 63 79 90 
76 102 128 122 100 94 96 
77 4() 112 115 100 100 100 
78 9 102 116 109 100 96 93 9s 
a 43 94 99 100 9 
b } 124 146 122 100 96 9 102 
79 ) 109 87 103 100 9? 99 
—e — 78 


11 11 12 10 
144 124 166 
4 46 108 | 
x 98 93 79 76 
123 8&3 95 
107 
93 93 97 103 
: 93 94 94 92 
98 97 102 100 
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1956 By Quarters 1957 fy Months 


June July Aug Sept Nov 


Exchange Rates 
BUYING 


rt 


Gold and Foreign Exchange 


Monetary Survey 


FOREIGN ASSETS 
CLAIMS 
CLAIMS ON PRI 


UNCLASSIFIED 


MONETARY LIABI 


US Dollars 


Deposit Money Banks 
CASH 
Pesos 
US Dollars 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
55 93 Demand Deposits 
Dollars 
Government Depos 
SAVINGS DEPOSITS 


Prices 
WHOLESALE PRICES 
Cost oF LIVING 


International Trade 


Sugar 
Sold 
Sold Elsewhere 
IMPORTS, fob 


) 


VOLUME EXPORTS 
Sugar 
Sold 
Sold Elsewhere 
IMPORTS 
EXPORT PRICES 
Sugar 4 
Sold to US 
Sold Elsewhere 
IMPORT PRICES 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 l wt Sees 

1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 
136 136 136 136 136 136 136 136 136 Gold ll 
x4 143 341 199 49 Foreign Exchange 12 
Related Data from Other S 

167 167 167 167 Long-Term 

6 06 0] 47 60 20 

1,389 1,459 1,474 1,439 1,496 1,594 Asset L 

972 1.00] 970 Dery t Money a Be 
146 170 192 169 153 147 187 181 CLAIMS GOVERNMENT 

241 261 4 63 230 264 "HE: Banks a4 
404 96 92 i14 il4 420 41% Private Sector b (ais 

451 141 435 ifs 160 166 164 161 460 Ir Currenc\ 
{ 42 
= 

a 
46 
1953 = 100 
98 97 97 96 97 96 97 61 
176 189 190 111 192 
159 153 143 194 3 166 4s 73 
=100 

105 108 120 60 97 126 138 75 
119 118 122 114 113 
106 129 132 134 124 106 113 107 
9) 9? 94 98 96 100 103 102 96 98 99 a Bere 
: 97 98 98 117 174 177 179 155 121 133 118 b Sep. 


Denmark 


Exchange Rate 


1955 


1957 


1956 


Gold and Foreign Exchange 


4 17 
Monetary Survey 


10,000 


National Bank 


7000 


Deposit Money Banks 


ae 10 217 
41 87 
2 5,156 
6,460 
1,979 
; 1955 Sé 1957 


Life Insurance 
PREMIUM RECEIPTS 
INVESTMENT INCOME 


BENEFIT PAYMENTS 
Increase in Total Assets 50 
CLAIMS ON GOVERNMENT 51 73 
CLAIMS LOCAL 183 
CLAIMS PRIVATE SECTOR 462 
MONEY ANQ QUASI-MONEY 


UNCLASSIFIED ASSETS 
Total Assets 


Population: 8.75 millio 


Exchange Rates: Rates 
with par 6.907 and 


7 

|} 
166.9 


149 
15,746 
16,194 

nm ace 
4 
1,858 
863 
> 
9 9 
Al 
19 
749 
2,914 
1,874 
1,614 
l ) 
1,858 
RR 
1,040 
129 
9 
11,071 
4,6 
60 
97° 
30 
106 


per dollar. Rates for the 
many, Italy, the Netherlands, Sweder 
are free within limits, approx 
either side value. istrative 
Norway, and Austria. The 


195 


»0 1951 


0 83.3 
3.1 
88.7 
2 165.0 
10.4 
17.6 


6,90 
1.852 
720 
1,159 

2,641 
623 I 669 
4,437 4,620 
132 165 
2,881 
944 
1,641 
1,709 1,81 
1,064 
1,285 
1,126 
68 0 
9] 95 
149 128 
1,249 11,119 


i 
1,062 1,089 
Oy 
61 270 
QR 
133 14] 
153 159 
160 167 
210 27 
1,400 1,42 
6 105 
| 87 
760 919 
re 
tr t vt y 
901 and 6.914 krone 
France, Ger 
tzerland, and the 


of 1 per cent 


1952 


INTERNATIONAL 


1953 1954 1955 1956 


6.907 6.907 6.907 6.90 
166.6 143.4 131.1 
- 31.0 31.0 1.0 
137.3 136.7 
24.9 
7 R41 79.3 
—107.6 
6.4 11.2 
’ 71.1 f 0 6 
{ 43 67 6 


1,162 l 
17,095 17,906 18,752 19,514 
~ 18.929 19 0 16 
i ‘ t 7,46 (,633 
6 368 6,69 6,918 7,379 
1,311 l 


4 f | GF 
1,0 774 
216 
119 69 
916 1 001 
1.99 1,951 1.940 1.862 


729 
1,311 1 1, 5¢ 1,461 
611 148 944 924 
) 95 
105 109 114 118 


157 ) 
12,394 910 13 0 
13 14 14, 

6.69 695s i i9 
140 196 


f Krone 
292 
124 134 
171 
167 171 156 
428 
1,46 1,504 | 
120 129 138 
2b oo 2 
1,019 1,069 1,10 
arrangement on December 14, 1953 
19 ithe A rian illing on 
rencies, rate re ill set administrat 
ters of r t« rdities 
dian de receive, when the cu 
official rate ht” entitling the 
good from t EPU ¢ enc ‘area 
tne Me etar 


rrer 


101.8 
hh 
28.7 
69.3 
60.9 
6.7 
960 
18,73 
149 

) 


761 
4,06 

266 

,059 

161 

1,844 
1.97 
6 
1,29 
“ae 

0 

198 

12 ,903 


ind the 


vely 


Czech 


6 


INANCIAL STATISTICS 


By Quarters 


Kroner per Dollar: 
6.907 
of US Dollars 
10.4 133 

.0 
99.4 


09.4 118.2 107.6 
4 
8.9 3 42.9 
63.7 60.0 
5.9 52.0 
6 6.7 6.7 
Mi f Kroner 
971 1,000 1,070 
KX 18,163 18,752 

159 19,163 9,% 
1! 7,114 7,468 
R457 6.928 6,918 
,458 6? 


4,112 
of Kroner 
756 774 
64 4,358 4,55 


9 

216 

i4 6 , 608 

651 ,615 91% 
817 

1,798 1,940 


114 


Villions of Kroner 

877 823 987 
268 244 296 
13,030 13,056 13,310 
14,1 14,123 14,593 
4,789 4,919 
6,928 6,958 
186 175 219 
1,288 1,288 1,348 


Ita 


Ider to ir 


lov 


USSR, and 


lian lira on August 22, 


1957. For other cur 


the dollar area for Cana 


en surrendered at the 
rt otherwise restricted 
rnated other ¢ intnes 
akia, Finland, Israel, 


Yugo 


iaVia in 


163. 62.3 144.6 157.8 150.7 136.7 
c 5.9 
15 19.3 26.8 20 18.1 
149 673 799 968 
104 562 1,168 1,119 1,154 1,276 1,217 1,163 
1,202 1,276 1,354 1,433 1,496 1,355 1,363 1,363 1,433 
4,062 
698 5,06 
aims GOVERNMENT b 66 1,966 
142 1,017 641 656 701 
1,497 1,324 1,458 1,562 
11,591 
12,266 12,200 12,748 13,871 
4,479 4,474 4,770 
5,651 5,741 6,794 
1,130 1,201 1,348 1,401 1,280 
Mill 
289 
50b 107 
106 158 
161 
: 128 231 
157 
1,292 1,344 
f 115 
ing and selling rates 
Be 
1, vas be 
rate were liscontinued cle 
intries except Italy, 
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May June July Aug Sept Oct Nov 


End Period 


End of Period Gold and Foreign Exchange 
142.2 134.4 127 

31.0 31.0 31 

111.3 103.4 96 


130.2 139.2 

19 

16 7.2 2 i renci¢ 

5 2 0. 7 3I1T MONEY BANKS 


Related Data from other Source 
70.7 BHF 76.2 ; ) 97. ) DOLLARS AS REPORTED BY US 4 
End Period Monetary Survey 
19,811 19,897 
7,389 
1,697 , 336 , 533 oS , 002 7 OVERNMENT DEPposiTs 
1,032 33 ,396 »282 5D ) NCLASSIFIED LIABILITIE 


End Period National Bank 
5,198 6, 5,35 5,395 D9 5,42 ,262 », Assets = L 
1,836 72 rit 
517 4° 4 7 Dep t 
136 , , 5 é : 1,4: 1,46 RNMENT DEPO 
95 95 G5 9: 95 ) "aP ACCOUNTS 


TREASURY COIN 


Deposit Money Banks 
829 291 32 : 415 376 5 f FOREIGN ASSETS 
3,767 14,004 ,192 14,542 DomMESTIC ASSETS 
4,956 15,104 § , 523 ,625 15,862 5,977 5,96 i, .3 43 Assets = Liahilitie 
026 4,986 5,336 5,282 6,312 5,405 MONETARY DEPOSITS 
7,106 7,253 7,349 7,586 7,699 7,85 TIME 
210 232 168 200 FOREIGN LIABILITIES 
1,862 1,396 1,400 ‘ 54 1,486 49 CAPITAL ACCOUNTS 


482 490 438 524 465 504 Post OFFICE 


amounts equivalent per cent the export proceeds surrendered Gold and Foreign Exchange: 
These “‘rights’’ are transferable. In order to limit the market price of not include the Bank's all hol 
the per cent the face value the import license, the 

exchange authorities issue the necessary extra the market are 

loans that price. These are non-negotiable and the reported bank 

importers are under obligation settle the loans later purchasing and Banks 

ordinary “rights” in the market The “rights” are required in the 

amount 100 per cent the value the import for goods permitted 

imported under the system 


Import rights were initially introduced on August 6, 19 and from 
that date to April 15, 1953 were traded at variable prices ranging as higt 
as 130 per cent From December 11, 1953 to July 1954 “rights” for 
passenger cas imports were required for only per cent the import 
value Monetary Survey: consolidation the accou 
From November 19, 1950 October 17, 1951, all sales foreign Bank, the Deposit Money Banks, and the Postal Checking System 
exchange for travel purposes were subject tax per cent impossible the basis the available data allocate 
the monetary system Claims the Government and 
Annual averages the par rates for the dollar and conversion Claims the Private Sector. This allocation can made for the 
factors, kroner per dollar National Bank, but not for the Deposit Money Banks their assets are 
Eachange Kates IFS Conversion Factors classified by type and not by sector The Domestic Assets include an 
1988 Trade Gold Exchange amount equal Treasury Coin outside banks (for those dates for which 
22, 1949 2.2 the previous December have been used MONEY comprises Monetary 
Aug 18, 1949 Liabilities the National Bank the Private Sector, Treasury 
Thereafter 907 Through September 1949 for trade outside banks, the Monetary Deposits the Deposit Money 


15 
16 
a 
17 
21 
9 
23 
24 
26 
oT 
Related Data 
31 
* 
32 
v 
A 
y 
35 
Related Data 
41 
l 42 
43 
45 
Related Dam 
tional Bank FOREIGN EXCHANGE doe eS fae 
ngs of Foreign Bills See note t ee a 
ations held for Danish account, 
“he data on |} lings of Government 
nounts approximately equal the 
reported from Danish urce but 
of d ir than the totals reporte | 
TION ay nmarh juota (68 n 
5 > 


Denmark 


Interest, Prices, Production 


1937 1950 1951 


1952 


62a 102 112 104 

62b 81 93 96 100 103 

1955 1956 1957 106 104 
125 65 38 
66 6 S4 100 101 96 

a 60 94 100 9 

67 89 ) 92 


71 «1,674 124 S90 6,9 

a 67 70 

b 77 114 102 

73 RO 59 96 90 x7 

75 9 9] 100 104 

a 88 87 97 109 

b 100 R5 90 96 

76 148 118 

77 29 8 89 113 110 

78 32 7 R5 115 111 
Government Finance 


Lending 
FINANCING 
Net Borrowing: Kroner 
Foreign Currency 


Foreign Grants Received 158 423 

DEBT: Foreign Currency 84b 655 1,260 1,9144 1,807 1,669 


National Income 


INCOME l 1 i4 19.5 

NATIONAL PRODUCT 1.4 23.18 1.49 
Private Consumption 93 5.¢ 12.45 ] ) 16.73 16.93 
Less: Transfer Payment 1.69 1.64 1.90 


Deposit 
Cope 
1059 thr- 
far ind th 
Suppl The two 
ley on 
ke witl Bar i9 8 i 
The Money Supply 135 268 43 x9 127 
The Bank defines the Money Supply the sum its note itstanding, 
sight deposi Deposit Money Bar with Bar ind 
Treasury held tself. The these cor 
ponents are the Reserve Money element 


INTERNATIONAL FINANCIAI rATISTICS 


By Quarters 


1953 1954 1955 1956 
Per Cent 
4 ) 00 ) ) on ) ) ) ». 00 
) i 46 | 62 
153 ) 
110 129 143 156 
100 100 103 ) 10°? Ii 103 105 
100 99 101 | 100 10] 100 103 
100 101 l l l 105 106 108 
100 104 109 l 10 11) 107 111 
100 109 110 Lk2 1] 104 111 
) 114 118 121 109 118 
) 110 ) 106 
6 102 104 
100 106 lve 
100 4 1 99 I l 9 105 
Vl f Kroner 
6.178 6.648 | { ] { > O15 
{ 190 ] 243 eee 
6 O83 8 139 9.056 > 1.961 1,968 > 157 
) 
100 l 118 120 115 116 11 123 
100 99 109 ) 11% 111 10% 99 
100 103 94 x0) 107 
100 120 129 117 115 127 
100 99 100 104 100 q 97 106 
100 99 ] ) OG 96 100 1] 
100 g 9s LOS 94 94 95 112 
100 100 10 ) 3 97 9s 116 
100 105 122 126 142 146 
100 97 10 99 9s 
100 102 10 110 10 104 106 108 
kK Re gA 
244 
4,13 4,270 
3,803 
75 


1] l 10 
U5 
4.28 1.41 
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National Bank: FOREIGN ASSETS are the equivalent of the 


Foreign Exchange reported line above, (Gold being 

Kroner the dollar, and Foreign Exchange the 

" rate hown above) plus the Bank's small holding f Foreign 

B CLAIMS ON GOVERNMENT include a small! ar int of obligation 
the private sector. GOVERNMENT Deposits: These are not classified 
Monetary Liabilities because they are largely deposits earmarked 
tion for purpose FOREIGN are primarily 
earing agreements, the balance and IBRD, 
the debt EPI the end 1953, the obli 
gation nte tiona r it her than I amounted to 
104 milli kroner and it had received credit from EI f 432 million 
ner. I In 1951 the government assumed 536 million kroner of the 
National Foreign Liabilities, representing certain outstanding 
lances ¢ lidated under the EPU agreement. In return the govern- 
nent received the National Bank's Foreign Assets and 
493 million kroner The end-of-year data 
not agree with the end-of-month data. The end-of-year data are taken 
from the Annual Report the Bank after certain accounting adjust- 


me ive been made Quarterly and monthly data are taken from 
the regular monthly balance sheets of the National Bank. 1937 data 
refe » 1938. December 1954 data are as yet unadjusted 


Banks 


Deposit Money Banks: These are the Commercial and the 
large Savings Bank The Saving anks conduct a considerable volume 
f commer | bank yt rie Complete data are ivailable only for the 
large Savings Banks that account for per cent all Savings Bank 


j ‘y vy 
International Trade 
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1956 «+ By Quarters 
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Per Cent 
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5.73 
1953 
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106 108 l 
103 105 If 
109 110 
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106 109 ] 
110 113 108 
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106 
Millions Kroner 
1,836 1,917 1,846 O78 


208 216 222 194 
2,022 2,213 2,512 


1953 «100 

116 122 114 126 
94 11] 102 
RO 105 9” 6 
116 132 123 143 
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102 110 110 103 
113 9 99 111 
150 149 162 

101 102 104 102 
109 110 110 111 
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1957 1957+ By Months 


1Q May June July Aug Sept Oct Nov 


Interest, Prices, Production 
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n 
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12] > 5 
116 120 120 78 117 l MANUFACTURING P TION 66 
117 120 123 119 Producers’ Goods 
11 119 118 1l¢ 11¢ Consumers’ Goods b 
I 119 121 0 - AGRICULTURAL PRO TION 67 
PROI TION AM 
104 107 108 106 110 MANUFACTURING EMPLOYMENT 
International Trade 
1.93 i Je 667 672 644 EXPO 3 70 
79 aq a4 10] 4 ror 
156 63 ib itter b 
>, 604 665 7 69 Imports, cif 71 
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103 > 100<« EN A) 4 7 
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Deposits, and with the Commercial Banks for per cent all deposits IFS for dates before 1954. The amounts are about 100 million kroner 
See notes Monetary data include all Savings Banks per year for exports and for import The Volume indexes 
MONETARY DEPOSITS comprise Current Accounts (including are consistent with the value data; they are Laspeyres indexes with 1949 
foreigners) with the Commercial Banks, and Checking, Sight weigh The eries are indexe alculated 
and Ordinary Savings Deposits with the Savings from the volume indexes and the total value exports and 
import Paasche indexes measure the change fr the base year to 
Life Insurance: Data refer est nes Danish private each date with different weights the current period) for 
i i ‘ each comparison lence they do not measure changes from one period 
panie il ne € ate to the next to the extent that there F been anv change inthe comry tion 
anes tare t f the nt n trade between © per i t f the pr € ndexe 
benefit the volume indexes and the value trade data has the effect 
figures are oversta lon a int est reinsurances and the asset ing that the quantities of g is not included in the sample fr 
data are overstated the inter-company clain Clain index was made moved the same the quantities those 
Private Sector are primarily bond mortgage the reverse the usual practice, see 
institution Data entered for 1937 refer refer 1938. Import price series comp and 
Interest, Prices, Production: The Discount Rate the National port goods price index. based domestic price tations for im- 
Bank the rate which the Bank ints eligible commercial paper ported raw and simple processed 
for the Deposit Money Bank The ones ants i rdinar manufactured good Export _ e series B idex in wh 
Discount Rates (in cent per annum) and dates and for about per tal weight 
ment the hase er Ww e 
much lower rice the 
price indexe ade the qua 
Sept M Prices of 1948 
through Septer The exes 
From 1938 to May 1955 this rate was called the Rediscount Rate and the of the Contract Price 
Bank also quoted a Discount Rate per cent higher. The latter rate 
had little operational gnificance, b was used by the Bank to announce 1948 1950 1951 1952 1953 1954 
changes its schedule interest rates. The Yield 3.5 per cent Perpet 
ual Government Bonds quoted indication the long-term domes 
tic rate of interest. Data are end of month; quarterly and annual data The index of Freight Rates refers to voyage charters for Danish ships 
are average the monthly data. SHARE Prict monthly and from destinations carrying coal, iron ore, phosphates, pyrite 
high and low quotations Copenhagen and and months average fruits, timber, grains, and feeds, weighted the freight proceeds 
thereof The veighted by value of shares outstanding, in 1938 and 1947 
adjusted for nev ire dividends, and similar action PRICES 
The price inde eG ind Import G ls weighted by Government Finance: A_ consolidation f Government accounts 
sales for dome In rG j eric 7 e 37 ner cent adjusted to approximately a cash accounting ba Expenditure is 
I iV per ce J ‘ 
of the total weig ditie vered are mostly foodstuffs, raw derived as a residual from adju venue t ng 
materials, and ! tured g | WAGES include overtime items. The data on Lending r t to the r te 
and other premiums beginning 1949. AGRICULTURAL PRODUCTION refer sector for housing construction 
the output animal products such milk, butter, cheese, eggs, and 1950 larger than the cit 102 kroner, representing 
meat, weighted relative prices 1935 transfer the Nation (not led expenditure), ver 
the Bank's devaluatior ment agreement t The at 
home use pilus W drawals from custom arehouses. ¢ rinning T 
} €xpor and impor ut no commodity increase of 375 yn kroner owing to the kroner devaluat 
value data nor the volume and price indexe have been adjusted 
include trade with the Faroe Islands and Greenland provide total 
comparable coverage with those published Denmark and given Continued Country Notes 


5.50 >. 50 >». 50 >». 50 >. 50 ) ) Discount RATE 60 
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INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 


4 1.0 
2.9 2.3 3.2 
12.2 15.2 15.5 18.2 
11.3 12.0 12.4 15.1 
14.5 4 19.3 
19.0 21.9 4 ) 29.8 
] 2.4 2.1 
6.7 11.0 10.8 
6.6 65.9 75.3 83.5 
Per Cent 
10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 
1953 = 100 
100 104 106 101] 106 107 108 103 
Vil is of Sucres 
1,385 1,867 1,708 1,721 382 436 380 
617 764 935 883 227 255 242 210 
283 414 46 440 12 23 159 RH 
933 519 8] 6 60 115 68 42 
951 1,419 1,269 37 74 311 
Millions of Dollar 
92.3 124.5 113.9 114.7 25.7 29.1 34.6 25.3 
41.2 50.9 62.3 58.9 15.1 17.0 16.1 14.0 
18.9 27.6 29.0 4.8 1.9 10.6 
15.6 34.1 18.7 17.4 4.0 7.7 4.5 we 
6.0 3.3 > 6 1.6 2 1.4 5 
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1.5 30.2 
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10,174 
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163 103 117 
906 1,133 1,084 
6,654 7,372 7,850 8,125 
1,660 1,924 164 
212 195 264 
at the official rate Proceeds of panama hats, castor beans, and a few 
exports are entirely the free rate 
Since mid 1952 and throughout 1956 the free rate was a controlled rate 
whose level was kept at 2 to icres above the official rate 


Gold and Foreign Exchange: CENTRAL BANK holdings FOREIGN 
EXCHANGE are virtually all dollars. DOLLARS REPORTED 
US are deposits and short-term obligations held for Ecuadoran account, 


as reported by banl in the New York Federal Reserve District Prior 
to 1949 deposits only. Insofar as these are owing to the Central Bank, 
they presumably include, approximately equal amounts, the data re- 
ported from Ecuadoran source a NET IMF PoOsITIon is Ecuador quota 

ion dollars million August 1956) minus IMF 
holdings of sucres, i.e., the gold subscription minus net drawing The 
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} 14° rf ‘ 
buying and selling rates 15.00 and 15.15, has been effect since 

December 1950. The official selling the principal import rate 
There also free rate. Luxury imports are made this rate and the 
effective rates for the proceeds about half all exports are kept above 
the official rate system the official and free rates. The 
system uses all three tems mixing. For banana 
proceeds fixed amount are saleable the official rate; for rice 
proceeds fixed amount are saleable the free rate; for pharma 
ate es ceuticals proces is are divided between the off il and free markets in a 

fixed proportion. Proceeds coffee and cacao exports are entirely 
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x 6 6 4 12 21 18 
307 313 301 294 806 90 101 122 
Millions of Dollars 
| 25.1 $5.2 33.9 26.1 10.7 10.1 
14.6 15.1 12.9 16.3 15.1 5.5 6.0 6.1 
2.0 8 14.7 11.8 4.9 6 6 2.4 
2.3 7.3 4.6 3.2 2 3.1 ive 1.8 
4 4 .8 1.4 
20.3 20.6 19.9 19.4 20 .2 6.0 6.8 8.2 
1953 
141 146 125 158 146 160 175 149 
49 18 25% 222 103 46 43 147 
65 214 138 101 95 270 135 128 
34 35 31 


of Prices in Sucres 
90 87 
114 118 120 118 111 114 116 117 


IMF entries represent resource 
IMF and not the sums 


Monetary Survey: consolidation the accounts the Central 
Bank and the Private Banks. MONEY comprises the Monetary Liabilities 
the Central Bank the Private Sector and the Development Banks, 
and Monetary Deposits with the Private Banks. The data Money 
can also classified follows (in millions sucres): 


made available received from 
that Ecuador may draw 


1948 1950 1951 1952 1953 1954 1955 1956 

Currency 45 458 442 hid 550 640 603 691 
Deposit Money 107 455 403 538 38 633 690 667 
Money 652 913 45 1,052 1, O88 1,273 1,193 1,358 


comprises the Time Deposits the Private Sector with 
the Central Bank and the Private Banks and the Foreign Currency 
Deposits the Central Bank. are the cedulas issued the 
Private Banks. number Latin American countries, mortgage 
obligations issued private borrowers are guaranteed the banks. 
These are called cedulas. They could considered banking statistics 
either as direct obligations, like real estate loans, or contingent liabilities 
the.banks. They are certain respects similar bank acceptances. 
In / FS they are classified as direct obligations, with the counterpart of the 
guarantee classified bank credit the Private Sector. This treatment 
corresponds with the usual classification these items the balance 
sheets Latin American banks. some countries, including Ecuador, 
there is an active market in cedulas with no obligation on the issuing bank 
repurchase them before maturity, and their prices vary over time; 
others they are bought and sold the banks fixed prices and hence 
are similar time deposits. Those held the private sector are not 
included data Quasi-Money. 


Only fragmentary data are available the yields earned cedulas 
Ecuador but the per cent cedulas issued the Banco Credito were 
quoted yield 10.3, 9.9, 10.3, 10.4, 10.4, and 12.0 per cent the year- 
ends 1948 through 1953. The cedulas issued the Private Banks and 
the Development Banks outstanding the end 1954 through 1956 


1957+ eee By Months 


Ecuador 


Aug Sept Oct Nov 
Related Institutions continued 
INSURANCE 
PREMIUM RECEIPTS a55 
INVESTMENT INCOME b55 
BENEFIT PAYMENTS 
Increase Total Assets 
FOREIGN ASSETS a56 
CLAIMS ON GOVERNMENT b56 
CLAIMS LOCAL GOv’TS 
CLAIMS PRIVATE SECTOR 
Which: Policy Loans 
REAL ESTATE a58 
CLAIMS BANKS b58 
CLAIMS DEVELOPMENT BANKS 
MOMEY AND QUASI-MONEY d58 
UNCLASSIFIED ASSETS 
Total Assets Zz 
Interest and Prices 
10.00 10.00 10.00 RATE 
Home and Import 
International Trade 
243 212 200 EXPORTS 70 
100 93 111 Bananas a 
28 22 16 Cacao c 
111 119 fob 
16.2 14.1 13.3 EXPORTS 
6.7 6.2 7.4 Bananas a 
5.9 3.6 Coffee b 
1.9 1.5 1.1 Cacao c 
7.4 7.8 IMPORTS, fob 
VOLUME EXPORTS 
194 179 215 Bananas 
352 369 249 Coffee b74 
132 Cacao c74 
178 3 Rice 


PRICES (Laspeyres) a75 

EXPORT PRICES (Paasche) 
114 123 121 Cacao b76 
118 119 118 Rice 


were owned by the foll 


wing holders (in millions sucres 
1954 1955 1956 
(,ove € 
Social Funds 121 
P ate and Deve ‘ I ks ; 41 2 
Pr ate Sector 

Insurance Companies 20 24 3 

Other 219 271 
Total 390 490 573 


the other hand, private individuals and businesses, other than 
banks and insurance companies, held practically other securities. 
UNCLASSIFIED LIABILITIES include Central Bank Foreign Liabilities. 


BANK are monthly totals and averages monthly totals 
debits all Deposits (including interbank and government deposits 
with the Central Bank, the Private Banks and the Development Banks. 


The Boletin the Central Bank publishes table, reproduced below, 
analyzing origins the Money Supply (in millions 
year): 


sucres at end of 


1948 1950 1951 1952 1954 1955 1956 

Money Supply 915 843 1,038 , 101 1,275 1,200 1,357 
External Origin 534 4106 v2 487 13 353 395 
Internal Origin 382 437 445 614 762 847 962 


the Central Bank. 


Development Banks 


The IMF series different from that publis 
The Bank includes the Monetary Deposits 
Money and excludes their holdings Currency and Deposits with the 
Central Bank. Factors External Origin are defined the net 
Central Bank foreign assets and foreign liabilities (The Foreign Assets are 
given FS; the foreign liabilities are the sum Foreign Liabili- 
ties and Foreign Currency Deposits The difference between these 
external factors and the Money Supply taken measure the 
factors Internal Origin 


Continued Country Notes 
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Egypt INTERNATIONAL FINANCIAL STATISTIC 


Exchange Rate 
1955 By Quarters 


A» 
1937 1948 1950 1951 1952 1953 1954 1955 1956 
2 
US Dollar per Pow 
127 1 2.872 2.872 2.872 2.872 
Gold and Foreign Exchange Villions of US Dollar 
11 174 174 174 174 174 174 
12 if if is 69 ) ih 
14 6 110 60 i 1) ; ) | 0 60 4 
a 10 f { 14 69 47 ) 16 69 
15 I l l lo l 15 
21 65.9 2 ( 94.3 1 0.9 Loe i 126.0 136 
29 94 611 I 61.0 139 141.1 170 
2 l i9 1.9 620 
24 I 4 69 bs j 1.8 1.1 68.7 
95 6.0 6 { 0 { 76.3 
26 62.5 6 .¢ l If 1] 43.3 ; 
27 9 1.4 9.4 ) 10.2 12.9 l 12 
28a 16.1 19.4 1.0 18.2 4.7 i.4 19.4 
29 61.1 1.4 12.0 69 | 10) 
30 | 18.9 10.6 246.9 l id 17.1 
31 l 6.1 I 46.4 l Si 
32 13.4 9.9 17.1 ) 12.1 13.0 17.1 
() 19.9 ) 1.6 14. 6.9 41.9 9 
b 0 { 9 ) j 10 9 
’ 4 9.4 x ] 10 4 13.2 1 
d i4 9 9 1.9 40.1 11.6 1.9 
35 16.1 9.4 24 l 
7 9 10 10.4 1 11.9 
Commercial Banks 
10 18.4 19 I 4 .f i) 
b f 13 .¢ 10.4 l 13.6 
8.4 6.9 12.8 10 14.3 13.7 8.2 10.5 
2 f 1.0 3 9.1 9 10 12.9 13.8 13 10 
43 120.4 124 l 153.4 140.1 ] ) 128.1 153.4 
) 19 ) 9 (0 16.1 { 209 0 6.6 6.1 
i4 114.9 9 ] ] 123.9 ] 10 ] 109.6 ] q 
45 f f I 10) 17.0 19.1 19.0 17.9 19.1 
16 9.6 9 & 11 9 1] 9&8 
17 19.3 6 { 14 1.4 
48 i.f j 1] 11 l 9 1] 
Interest and Prices Per Cent 
60 8.00 ) ) 00 00 00 OO 00 
19 100 
62 82 66 139 148 100 108 129 136 124 129 131 133 
oT 63 ) 9 97 if 05 100 97 99 110 98 97 101 100 
64 99 108 100 96 of 96 96 96 
International Trade Pound 
100 70 #39 14 175.4 3.1 14 137.3 138 138.4 1 142.3 8.0 12 9 0 42.2 
R a 29.0 1] 149.% 164.1 126.4 116 113.1 10% 98.9 0.8 21.4 4B 33.4 
x 45.0 12.7 6.4 62.6 14.6 1.9 8.9 17.8 
6 31.9 43.4 l 4 21.5 23.0 3.2 6.5 
2 6 19.1 yo ) 1.0 25.1 4.9 19.2 7.5 ) 4.2 7.5 
4 71 10.5 18.4 6.7 6.7 9 9 3 () () 2 
72 x 0 160 00.6 29 () 19.44 177.64 161.3 182.9 3 186.0 41.0 13.8 14.0 54.0 
1955 1956 1957 


q 
| 
13 

| 


VOLUME 
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By Quarters 


1956 «eee 


End of Period 


End of Period 
602 66 71 66 
174 174 174 18 
42% 97 


212.0 201.1 19k .2 
155.6 165.6 191.1 10.9 
160.4 14 155.8 195.3 
19 16 17.8 
620.5 


$55.4 

82.2 79 
18.6 18.1 23.9 16.6 
10.2 9.6 9.1 7 
18.2 17.5 4.0 
27.4 


10.0 
823.0 317.1 9.7 84.38 
0 81.1 99.9 12.0 

47.1 (7.3 
220.9 210.8 9 si) 

10.2 9 6 9.1 

9.7 10.3 1.0 1.9 
176.2 
109.9 111.4 119 

18.2 17.5 ) 4.0 

6.0 6.0 6.0 6.0 


11.8 11.0 0 
18.8 26.3 
145.6 129.9 137 170.3 
235.2 97 0 9.6 62.4 
122.6 121.4 .4 135.0 

6 1.5 is 4 

9.0 9.9 11.8 


27.6 6.4 6.6 
Per Cent 

3.00 +00 00 00 
3.04 3.33 


35.7 0.5 13.0 19 

15.8 13.2 10.9 
9.1 9.5 3.8 
8.1 5.6 
2.4 3.6 1.3 1.5 


1 4 
i 
6.0 
{ ~ 
1h 
6 


lh 
6.3 

13.0 


g 
12.9 


Sept 


June 


162.4 
19. 
117.7 
7.4 
16.2 


9 9 
4 
6.6 


13 
; 


July 


Aug 


10 
1.9 
x) 
1 Q 
4 
10.2 
S50 
) 
19 
6 
16.6 
i? 
oo 


0 


ct 


1.4 
0 

0 

‘ 
11 
6.0 
) 


Months 


Nov 


0 


Exchange Rate 
Gold and Foreign Excha 
BANK 


ATIONAI 
Go | 

Foreign Exchange 
COMMERCIAL BANK 


Related Data from Other 


DOLLARS REPORTED 


of Eg pt 


IMF 


Monetary Survey 


in Govt 


POSITION 


VET 


DEPO 
DEPOSITS 
ES 4 


Related Data 


BANK 
National Bank 


nge 
10 
sy US 4 


FOREIGN ASSI 30 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON PRIVA 32 
CLAIMS ON BANK 33 
Asse l 2 
MONETARY LIA ITIE 34 
I Bank 
Pr ite Se r b 

lan (s er 

Egyptian G d 

In: Note 
Depos Zz 

FOREIGN LIABILITIES 
CAPITAL ACCOUS 36 


TREASURY ( RRENCY 
Commercial Banks 

CASH 

Currer 

At National 

FOREIGN ASSETS 
CLAIMS ON 
CLAIMS ¢ 


AND SAVINGS 
GOVERNMENT DEPO 
CAPITAL ACCOUNT 
DIT FROM NATIONAI 


OFFIC! 


Interest and Prices 
RATE 
GOVER 


SHARE 
WHOLESALE Prict 
Cost oF LIVING 


International Trade 
EXPO 

Cotton 
G ) 
EZ CANAL DURES 


NMENT YIELI 


19.2 18.2 15.3 18.2 GOVERNMENT Egypt 
11.1 
aig 
12.4 12.6 17.9 
159.0 139.7 132.8 149_& ECTOR 13 
10.4 10.0 10.0 10.3 16 
9.0 4.3 1s 11.6 9 10.9 BANK i8 
1953 100 
135 136 134 137 131 133 132 131 128 127 130 134 
102 112 109 115 121 118 117 119 120 
96 97 9x 100 101 101 101 1 102 64 2 Pa 
4 1.4 1 ¢ y 
+. 


ypt INTERNATIONAL FINANCIAL STATISTIC 


International Trade 


16 1955 By Quarters 
1937 1948 1950 1951 1952 1953 1954 1956 
1953 =100 
b 96 12: RS 67 100 109 9” 66 106 76 5& 127 
144 RG 108 60 100 51 60 60 79 
d 28 72 78 78 100 105 110 SO 124 98 12 147 
74 85 131 160 160 120 100 95 106 106 
75 rate 114 179 137 100 113 1}1 12 
a 22 98 115 192 139 100 117 115 125 125 121 113 106 
b 96 111 194 162 100 111 117 129 24 120 118 108 
c 23 10 114 186 134 100 119 109 120 121 116 111 97 
107 126 179 125 100 114 107 115 114 110 
Population: 16.0 million 1937; 23.4 million 1956 1948 1950 1951 1952 1953 1954 1955 1956 
Money $72 369 69 169 427 
pound with fluctuatior mited one per Mont and Savings Deposits the Private 
cent either side rates, period Sector with Commercial Banks plus Post Office Savings Depo 
"IS dol ars rp ORI LIABILITIES see Corres] nding note in National Bank ection 
DEBITS are monthly totals and averages monthly tota 
debits customers accounts with the National Bank and 
Exchange Rates Gold and Banks, (including Government account 
oe Trade Foreign Exchange 
1937 5.071 1937 The Natior Bar Bulletin cont Money Supply 
Bept 1939-Sept 1949 4.133 total mone ipply iding Government and Sudan Government 
1955 Counterpart 
eig A ane 171 162 
Gold and Foreign Exchange: The NATIONAL BANK and COMMERCIAI 
foreign assets. They are sterling. The Bank’ 
holdings include estments with nal values valent Currer ated IFS. but differences reporting 
339 million 69, 340 and 328 the thout carrving forward the last known data for Treasur 
end 1950 through not dire reconcilable rrer Private Money Supply includes the entries, plus Time 
those reported below as the sect ent ere ied at i nd Saving Deposit vith Commercial Banh ind Pa ent Avreer ents 
values rather than book valu Al Ri {TED BY I re Balances expressed Egyptian pound In the counterpart data 
deposits and short-term obligations held for Egyptian account, Foreign Assets are net foreign liabilities; the counterpart Post Office 
ported all banks. Insofar these are owing the government Savings Accounts not netar that 
and banks, they presumably include, in approximate equal amounts, are fied in JFS are ir negative ¢ ponents of an item 
a the US dollar component of the data reported fr Egyptian source alle lu 
million March 29, 1948) minus IMF ngs Egyptian National Bank: cor idation the accounts the Issue and Bank 
pounds, i.e., the gold subscription and repurchase subscription ing Departments, including, prior May 1957, accounts offices 
account minus net drawings. Th represent ré irces made the Sudar Annual data are as of end of year; other data, except for 
available received from the that Egypt December, are last Saturday period FOREIGN ASSETS include 
draw. The data reported not include the pounds September 1955) Payment 


expressed Egyptian pounds, which Egyptian 


are not included Foreign Asset CLAIMS 
Monetary Survey: consolidation the accounts the National comprise claims the Egyptian Government only prior December 
Bank, the Commercial Banks, the Post Office Savings Bank, and the 1954, the balance sheets do not segre gate 1 1 Assets from Claims on 
Treasury curr issue. FOREIGN ASSETS were revalued 1949 Government. The Bank has reported the value (but not book 
i Prior to 1954, Foreign Assets and Claims on Government are estimate value) of Claims on Government to / FS and these are entered as the [FS 
that may slightly error. See notes sections below for deta The Foreign Assets are that error the 
: CLAIMS ON GOVERNMENT include amounts equa! to Post Office Saving between nominal and book values of Claims on Government 
Deposits and Treasury Currency. CLAIMS PRIVATE SECTOR, ance sheets the National Bank include, prior June 195 
oe to 1951, include the Nat ; yn Banks. Asset Liahi Treasury Bill issue held as formal cover for the note issue, and a 
ties the sum ections below, plus Post vailing blocked Government deposit. These are excluded fro 
Office Savings Deposits sury currency, less Commercial Bank CLAIMS PRIVATE SECTOR and MONETARY LIABILITIES PRIVATE 
Cash and Credit from the National Bank. MONEY comprises Currency SECTOR presumably include, through 1953, accounts with banks in the 


outside the National Bank and Banks (including all Egyptiar Sudar CLAIMS BANKS AND MONETARY LIABILITIES BANKS 
Beginning May 1957, data exclude the Bank’s remaining Sudanese 


with the National Bank and the Comn inks, assets and liabilitie from 1954 through April 1957, data include 
with the National offices but accounts with banks the Sudan. FOREIGN LIABILITIES comprise 
with Sudan offices can also analyzed only liabilities under payments agreement Data other foreign 
follows (in millions pounds year-ends liabilities are not 


net IMF position. Agreement 


Months 


I il May June July Aug Sept Oct Nov 
1953 ) 

110 9 1] 14 14 136 144 129 . 

116 144 144 bo2 14 150 139 

10 126 129 144 l 129 


Commercial Banks: The /FS data after 19 he ba n Phe Imy I 
Egypt. 1 Prior to 1952 on member ft ng House t the trad etur t 
December 1952, the Non-Clearing Bar had I) leposit Liat iverage e Laspeyre Pa 
of 101 on pounds; their Asset I tie 1 Bank & and current year weight The 
business the Sudar included Imy 

sted to 1 e the | f 

Interest and Prices: The Discount Rats National Bank the 

( i! Bar The v fd not lina rye f the 
Rate per cent per nr nd date estut ! ent i ent ‘ ere et ‘ 
the } the 
J price ime exe 
xe f t a The 
19 
average 3 Data for 19 e for 314 per cent bor retire I fr bou rt I< 
Jar HARI Py ber nth price n 
Alexandr er ‘ ere The x hut rather 

ttir tha « n of any pe hare f } vis 
their nit the me I) Cae efer t end 
1939. O _ BALANCI OF PAYMEI I 

Ye rh The trad entrie 
cannot recor the 

Prict The lex f Whole e Price le f tuff raw mag ick In M 
materia nd | | essed § j hout reg ito the dist tior 
bet wee export port ly is d est I ed tord esti 19 
usé Ihe x etr erage e relative elected to Goods and Services 

The t weight of ‘ per cent I 
M t of the | fant t¢ tis ed na ibject to 
d oat taxé it the eat prices that are i 
*rivate Donations 

cluded ex. The Cost Living index also based cor 

trolled price Private Capital ! 
Official Donations 

International Trade: ! Data do not include trade with the Sudan Official and Bank Capital 5 
through 1955. Customs data are adjusted exclude gold, 
important ar ints of w h were ir nport ind were as f yw 

1945 1950 1951 1952 Pavr 
IF and ‘ anne ine i 
Moneta ease 
t lat lanewer is — 
, data no Net Errors and Omissions 
« The 1952 and 1953 import value 
to the unit value indexe Expor er 
have pre j cleared cust« \ National Income 
ide direct imports for home use f 1950 19 
amt ag 


International Trade, 


I ‘ 
exe f the \ 
‘ } 
eX I 
he ch ot 
ONT « trie 
per ce ext 
ex 
‘ 
r W 
ex 
lata re 4 ed 
ec 
However 


99 1s 
6 


OF 
VOLUME OF EXPORTS 4 73 
Cotton a 
i Ach ini 
Cotton 
Karnak b ee 
Giza 30 d 
IMPORT PRICI 76 
Export nd 
e Fisner ur 
at 
t exe t +i 
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> 
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Salvador NTERNATIONAL FINANCIAL STATISTIC 


Exchange Rate 


1937 1948 1950 1951 1952 1953 1954 1955 1956 

Colones per US Dollar 

1956 1957 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 

Gold and Foreign Exchange Millions of US Dollars 
6.61 14.51 23.03 25.71 1.39 1.07 8.4 11 8.63 ) 8.49 8.42 
1.33 15.20 17.90 16.8 14.15 14.21 10.51 17.8 
13 1.40 2.04 1.84 61 > 46 9? 0 4 4 6 0) 92 
14 7.56 16.15 25.56 26.79 38 94 is 42.64 40. 94 
8.69 18.49 14.99 14.1 14.86 9.52 17.6 
15 6.82 9 ) 9.14 10.03 0 10.86 Ki) 1.90 6.10 06 


Monetary Survey Millions Colones 
77.80 107.42 110.99 115.37 115.61 123.68 111.50 110.29 153.75 161.64 124.67 111.50 
10.28 9.00 12.16 13.61 15.25 26.57 28.92 9.73 26.82 26.11 
23.35 4.08 80.28 107.99 117.54 152.43 9.40 156.17 179.70 206.1 
/ > 58. 149.69 209.13 64 24s 0 ) 4124.9 851.45 f ] 0.9 6 
(24 23.90 128.71 145.14 168.08 176.02 192.81 198 192.43 188.34 
200} 25a 12.72 15.56 19.84 6.16 19.7 19.84 
3.40 8.02 15.62 12.17 15.68 17.36 48.93 
29a10.10 41.87 65.46 86.07 91.56 100.35 111.92 152.32 161.48 127.91 128.24 
29b 6.38 32.15 44.09 47.53 49.72 1.68 8.17 60.30 72.36 51.24 
102.32 106.39 108.84 108.21 110.61 96.70 142.45 145.70 115.93 96.70 
«1.36 8.76 15.04 5.1 10.7 4 98 44 36.99 10.80 76.62 
1.40 9.64 12.24 13.16 19.14 6.61 24.31 27.26 
15.75 7.02 73.58 81.49 93.98 94.85 100 93.94 95.54 87.67 83.50 
2.58 11.19 14.68 15.65 34.9 18.26 65.6 61.03 49.84 44.67 
y 15.15 7.00 72.92 81.77 94.19 5.49 104.58 96.9 109.68 99 86 11.30 96.93 
5.72 19.8 7.21 6.4 45.20 6.9 83.29 83.32 94.06 81.61 76.93 
37 4.68 2 ». 78 6.74 6.9 7.67 72 ~ 7. 7.38 7.33 Py q 
Deposit Money Banks Millions 
3.51 4.60 6.53 7.40 13.0 14.79 13.74 11.31 15.94 8.74 14.79 
109.75 123.24 139.98 156.50 202.63 261.50 318.07 202.1 3.78 261.50 
2.27 11.30 10.97 8.13 8.74 8.34 12.30 15.03 7.52 16.48 14.80 
47 76 15.04 25.13 ) PR OF 98 44 99 40.80 > 68 76.62 
Per Cent 
12 0 4.00 8.00 3.00 12 00 2 00 2 00 2 00 2 00 
1953 =100 
100) 100 120 104 109 107 105 103 
100 104 111 105 107 110 108 
Millions of Colone 7 
4.9 6.3 9.6 12.9 15.8 16.1 44.3 2.9 7.2 11.2 
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ec By Quarters By Months 


June July Aug Sept Oct Nov 


End of Period 


Exchange Rate 


End Peri Gold and Foreign Exchange 


Monetary Survey 
ASSETS 


Dey 
Gov 


Central Reserve Bank 


Deposit Money Banks 
CASH 
At Centra 
ASSET 


1S ON 


LAIN 


LAIMS 


CENTRAL 
CAPITAL ACCOUNTS 
Interest and Prices 
RATE 
a60 
b60 


WHOLESALE PRICES 
Cost LIVING 


International Trade 


28.26 28.19 28.11 31.53 31.50 31.48 1.46 31.45 31.44 1.44 31.43 Gold 
4.67 5.15 10.34 10.51 » 42 10.33 G5 24.79 18.74 Foreign Exchange 12 
Related Data from Other Sources 
9.52 25.37 24.28 19.16 11.48 Salvadoran Gov't and Banks. al4 
4 9 36 9.74 36 73 4.36 ORS 34.12 19 4.43 .63 21 
202.50 231.23 259.40 268.25 264.46 256.22 258.47 267.80 273.19 CLAIMS PRIVATE 
411.83 410.02 393.49 424.92 481.51 484.06 490.06 483.33 481.77 471.30 461.59 ties 
207.78 203.91 225.54 242.78 230.80 224.44 222.06 213.20 210.94 
56 64.63 1% .93 6.22 77.8 83.34 80.06 6.76 (JOVERNMENT DEPOSITS 26 
Re ale i ‘a 3 t 
171.56 141.76 1 160 ) 219.59 185.98 157.81 168.46 14 9 H BaNK Debits To sit Money a29 
1.89 1.34 1.48 1.4 1.26 1.24 FOREIGN CURRENCY Dep.: Gov't. 
Related Data 
19 6 i6 is 17 67 GR De t Mone Banks a 
1 32 197.9 & > an 615] ) 98 249.16 62 PRIVATE SECTOR 43 
q 
+00 ) 00 41.00 1.00 1.00 1.00 4.00 1.00 
113 104 110 108 105 101 100 101 


Salvador 


International Trade 


he 
1937 1948 1950 1951 


7: 29 60 77 838 

7 20 54 89 101 

a 18 62 894 97 

b 42 SO 91 153 

‘ 75 17 55 94 95 

: 1956 9 76 5 98 RR 101 


Population: 1.6 millic 


1937; 2.2 million 1956. 


2.50 colones per dollar, with buying and selling rates within the 
2.49 and 2.51. 


Exchange Rates: Since 1934 the par rate for the dollar has been 
] 
} 

exchange contro 


1e rate refers to all transactions Il Salvador | 


Gold and Foreign Exchange: FOREIGN Exc! 
Reserve Bank includes long-term securities 
1950; foreign exchange the Deposit Money 
securities 1937 and 1948. DOLLAR 
deposits and short-term obligations held for 
reported all banks the Prior 
the New York Federal Reserve District 


only. Insofar these amounts are owing 

Bank and Deposit Money Banks they 

mately equal amounts, the 

Differences between lines 14a 

rise mostly from the inclusion long-term holdings lin 

DOLLAR LIABILITIES REPORTED are short-term dollar 


Salvador reported all banks the US. They comprise 


dollar drafts Salvadoran residents proce and other 
short-term liabilities due to or collectable by US ban} e asset and 
liability data are drawn only from the records banks. Since most 
assets are held with banks, whereas only part 
El Salvador’s d r liabilities is recorded by US inks, the coverage 
more complete for Salvador’s assets than for its liabilities, and the 
net lines and does not measure r’s net dollar position 
i.e., gold subscription minus net draw The IMI 
entries represent resources made available to or received from IMF and 
not the sums that Salvador may lata reported 
Salvadoran irces not include the net IMF positior 
Monetary Survey: consolidation nts the Central 
Reserve Bank, the Dey sit Money Banl , and tne re r ( n f 
The entries represent the sums the component series the sectior 
below, less Central Reserve Bank claims on ban} and cash and Central 
Reserve Bank shares and bond see note be w on Central Reserve 
Bank) held The data are supplied 
the Centra CLAIMS GOVERNMENT include 
amount the Treasury coin circulation. MONEY comprises the 
Monetary Liabilities of the Central Reserve Bank to O al Entitie 
and the Private Sector, the Sight Deposits of the Private ctor wit 
Deposit sury coin outside banks. The data 
also be classi yns of colones 
1948 1950 1921 1952 1953 1954 1955 1956 
Currency Bi 15 96.19 4 l 13 9S 4 
Money 88.61 145.14 168.08 176.02 192.81 198.15 225.54 


1952 


INTERNATIONAL 


1954 1955 


FINANCIAI 


1955 eee eee 


STATISTICS 


By Quarters 
ill IV 


1953 100 


100 113 183 159 
100 94 109 97 193 157 19 6s 
100 154 184 318 
100 124 130 ; 13 131 32 123 
100 133 102 113 105 101 105 
100 135 103 16 104 97 102 108 
100 129 103 13 109 95 104 
100 99 100 03 99 100 100 102 
QUASI-MONEY prise e. Sav mm Curren Dep ts 
vith Dey t Money Banl BONDS ctor | lings of cedula 
1 ied | the M tyage Bar ! f the Central Reserve 
B c. ‘See notes to the entr t ve Bank and Deposit 
Mone B ectio Go N | the Mone 
t ir t ( irret Ly { ent Wit the Ce ntral 
Reserve Bar BANK DEBIT ind averages 
+} tot f del » Sight Deposit t the Central Reserve Bank 
nd the Dey tN ey Bank 
The Re Ve f the Central Reserve Bank publishes a table, 
rey luced be al he fthe M ey Sup] nr 
ne fend of ye 
1948 1950 1951 1952 1953 1954 1955 1956 
Internal 
The JFS data are different fr those put hed by the Central Reserve 
Banl e the Bank i ide n Money the " rret deposit 
of the Gove ‘ Factor f externa gin are cde ed the net of 
1 exterr n, ‘ ed nd the mone Pt taken as the 
Central Reserve Bank: The Bar gold | ment to IMF for the 
i int of the Government neluded in CLAIMS ON GOVERNMENT 
a BOND Ar erest t Il Salvador that the Central Reserve 
Bar es | { e to the Private Sector. Since the credit of the 
Bar ! lered to be 1 the iance of bonds of the Bank, called 
“certificates of participation”, provides a means of obtaining Central 
Reserve B finance f vernment projects with t the direct 
nflat iry effects that other for: f central | finance would entail 
device provide ecurities available the Central Reserve 
Bank for open market eratior Che data include the holdings of the 
Dey t Money Bar r the few dates when there were such holdings 
In the Central Reserve Bank's bal e sheet the bond re carried a 
me r 1 nt In /FS they are i ided in the balance sheet 
ind their vern! t | counterpart né led in the Bank's asset 
The serie adjusted to exclude | Salvador's 
nat ‘ ! i ript to the IMF for the period 1948 through 
1951 when it w r led the balance sheet 
Deposit Money Banks: The Deposit Mone are all commercial 


bar 3 ar 


the ba 
Latin A 
US doll 
cases, d 
the diffe 


i the National Mortg 


e sheet total le holdings of share f other | sand cor 
ink holdings bonds the National Mortgage Bank Many 
erican banl have FOREIGN CURRENCY DEPOSITS, usually 
r de t The irise fr the dep t of foreign or, in yme 
mestic curren¢ there no exchange control in EF] Salvador 
rence | rrelevant nd are usua withdrawable on demand in 
ymestic curren r the currency of their de ! ation, at the 
the depositor Apart from their commercial convenience 


EXPORT PRICE (740 

7 GROWERS PRICE (75 b 39 44 40 16 

108 

95 

ANGE of the Central 

ek 1 these were large in 

anes ks includes long-term 

vadoran account, 

is reported by banks 
1948 data are 
; 

optior ( 

i 
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XI, NUMBER JANUARY Salvador 


May June July Aug Sept Nov 
1953 =100 International Trade, c 


Vout 


oF COFFEE 
Exports 


Interest and Prices 


Agricultural & Commercial 


Industrial Paper Paper 


Goods and Services 


Private Donations 
Private Capital 
Official Donations 


Official and Bank Capital 
19445 1950 1951 


to exc] 


Net Errors and Omissions 


1948 1950 


94 | 9 


1955 1956 National Income: 
¢ and 846 million 


ea 
295 702 267 422 130 Cotton 
145 143 156 166 150 160 VOLUME IMPORTS 
112 114 119 110 103 107 EXPORT PRICES 
115 104 117 114 109 101 101 101 GROWERS 
104 103 102 104 108 107 106 106 107 108 
such dey ts represent a means of } ling claims to domestic currency a The volume index of export in JFS index of the tonnage of coffee chara es 
form which provides hedge against devaluation the domestic and cotton exports weighted their 1953 value The volume 
eurre! In the absence of exchange control, resident re free to hedge of imports is derived by /FS from the value of imports and the index of Beas! 18 er, eae 
holding foreign curreney deposits other export price page therefore Paasche index (see notes 
deposits with domestic bar , together with central bar irance to to Nicaragua a The export price index is an /FS index of the price f Pi. ae 
the « er il bank that foreign exch inge W je available to Tee, iding export taxes, pecifica , Washed ifee, g 1 quality, 
them meet these committments, provides such hedge without the fob San Salvador), and the unit value cotton exports with 1953 value 
| f resources to the econor It w be noted that the foreign weight The unit value f coffee export lerivable from the value $270 alee ee 
curren dey t ordinaril exceed the commer il bar foreigr ind v ime data for coffee produces a ver ir index a except tor ie ge 
asset BONDS are cedu ied the National Mortgayve Bar 1950 Owing to advance ules the price realized for 1950 exports was 
See notes Ecuador). Salvador, the Mortgage Bank lower (about 149 per cent 1948) than the index coffee prices would 
the price cedulas close par indicate (about 173 per cent 1948). Owing the importance the 
export tax and to changes in the export tax, growers price 48 measured eae 
the Central Reserve Bar the average the prices fresh and dried coffee beans mills 
are the rate t which it red int for bar the types of | ‘ for proce ng for ex rt, produce the different index showr ’ ne 7 Sot Se 
pecified. The amount Central Reserve Bank The index import prices the index export prices (see 
narily large Rate per cent per annur and dates of estat hment page at Wr naN 
eC BALANCE OF PAYMENT The data are immarized from the IMI ee 
1951 195 1953 1954 
Reserve Banh It includes a few ba mport total weight only 6 Exports, 8.9 > 
per cent 1939), simple domestic for domestic consumption, 67.4 216.8 
and coffee (weight about per cent 1939). The coffee price included trave 
the index the average the price coffee exported and the price Other (net 
of coffee by xr vers to the 1 where it proce ed for export 
a Owing to the post-war rise in the price { coffee, coffe probably a Se” 
accounts for about sixty per cent the aggregate recent year 
cor pari mn 4.5 3.9 91 76 13.0 een Be 
Index without coffee ! ‘ Portfolio se ty hases 1.0 4.9 4.7 
International Trade: Export and import data represent customs data 
adjusted gold and currency through 1953; beginning 1954 Foreign assets (increase 
these items are not included customs total The very small Central Bank 6.7 1.6 12.5 
export duty of Ie than one per cent is not included in the export data, 9 9 
but the large coffee export tax included. The amounts the tax are 
inn ns of ne 25.0 16.7 18.3 1.9 3.1 


Ethiopia INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1955 By Quarters 
1937 1948\ 1950 1951 1952 1953 1954 1955 1956 I Il Il IV 


2.484 
1956 1957 2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 
Millions of US Dollars 
10 15.3 14.5 20.4 25.1 12.2 49.9 59.1 54.9 
a 4.0 4.0 1.0 1.0 4.0 3.8 
6 b 13.6 11.0 16.4 21.1 8.2 45.9 51.1 6 D1 51.1 
5 2.41 3.3 6.9 .5 9.1 18.0 24.2 3.7 
2 2 aa ] l 9 1.5 1.5 9 1.5 Lo 1.5 
State Bank Millions Ethiopian Dollars 
21 4 12.8 16.5 10.6 
2 23 11.4 18.9 10.9 24.5 19 & 14 19.9 15.5 14.7 
24 4 13.7 14.3 14.8 15.1 15 15.4 15.4 15.4 15.4 
“ 25 8 4.5 4.6 4 6 1.5 2.4 
85.7 106.6 123.9 152 177.0 4 7.1 04.8 
26 169.0 
a 61.9 12.9 86.8 95.5 114.6 118.4 1 133.8 129.9 128.4 
1.8 19.0 1.0 15.1 1.0 
29 6.8 6.1 7.5 9.1 ? ] 16.0 9 16.3 16.0 
1.1 1.1 14.7 7 0 13.4 1.0 


70 77.8 70.9 116.8 06.5 1 169.4 160.3 l¢ 4 151.4 47.2 18.7 + 29.2 
8.1 6.9 8.9 15.8 11.3 18.2 
19 
72 47 f 60 ) 134 
a 35 453 69 100 9 > 115< 102 
b 101 105 & 10 > 102< x4 
73b 1¢ 154 107 2 100 9? > 97 
Population: million transact hence movements may better measure than 
nt mn N ne f nm nr te ector lie } 
dollars per with buvir selling rate 2.48 the Bank pletely matched eigr 
dol ars per US d , . and Tre iry B lreasur B ire ied to the Bank and an equa! 
Gold and Foreign Exchange: FOREIGN EXCHANGE includes the State and lep are 
. dollars as of year ends 1950 through 1953 and 19 through 195¢ GOVERNMENT Prior to September 1956, data on State Bank loans to 
DOLLARS REPORTED US: deposit short-terr the not ble; the ints lend 
held ed US } the Ne y ul pe | eG ‘ i nt with 
IMF Ethiopia’s the Issue ent are paid etimes fell 
; } f Ethor rs, ie., the ¢ j the fther ( ‘ I're 1 B At ich date the net of 
irces made available received fror seen from its COUNTERPART (line CLAIMS 
Ur pla ma ra lhe lata reported Ir PRIVATE SI POR Pr rt septe! ber 1956, in ice any loans to the 
State Bank: Almost the whole Ethiopian banking the hands thdrawn from circulation pur 
the State Bank. There are very few overseas banks mount being retained 
iOW, ar id est t re I } ‘ n Ass¢ | the r ‘ 
reflects the relative r ‘ ‘ ‘ Ethiopiar ‘ f ares } 
syste A it par { Dery M presu he 
hands the relative hose ent dep 
may in mar es be rger tl th nee ‘ ‘ Ire | held not 


q 
| 
4 
j 
4 
| 
= 


XI, NUMBER JANUARY 1958 


59.4 5R.4 57.4 69 
3.8 3.8 3.8 
55.6 54.6 3.6 6 


7.0 10.6 
20.3 18.4 19.9 ‘4 
15.4 15.4 15.4 
t.0 8.0 6 
224.8 227.1 263 
168.8 169.0 199 
137.7 131.9 133.8 159 
\ 16.9 9 
3.0 
19.1 21.9 
6.9 9.0 ».8 1! 
18.9 19.9 20.9 
6.0 () 9.5 10 
Milli of nD 
2.1 (2.1 ‘ 
> 
> > 1.4< 
> 
41.6 40.5 43.4 
1953 = 100 
99 97 
> 110< 
> 105< >» 119< 


International Customs totals are 


f trat 


i i 


ve year 


/ is Ababa we yhte 1 by Values ol exp rt 
The indexes are (1953 


1948 1950 1951 1952 
Imports 101 12 119 


May June July Aug Sept Oct Nov 


2.484 2.484 2.484 2.484 2.484 2.484 Exchange Rate 


Gold and Foreign Exchange 


68.1 65.9 65.9 65.0 STATE BANK 
5 0.6 1.5 3.8 Gold 
64.3 63.7 63.5 61.2 Foreign Exct 
Related Data from Other Source 
1.5 1.5 1.5 1.5 Net IMF 
State Bank 
169.2 167.8 167.3 163.7 163.8 161.5 FOREIGN ASSETS 
l 13.0 10.7 11.6 15.0 11.6 19.9 CLAIMS ON GOVERNMENT 
9 36.9 36.7 56.7 36.7 36.7 COUNTERPART OF COIN 
6.3 26.8 25.2 5.5 24.5 24.2 CLAIMS ON PRIVATE SECTOR 
i 15.6 15.6 15.¢ 15.6 15.6 15.6 SILVER 
0 3.2 4.1 3.7 1.6 3.8 UNCLASSIFIED ASSETS 
260.6 256.5 261.7 Assets Liabilities 
193.6 187.2 184.4 183.6 182.2 MONEY 
154.7 149.5 146.2 144.0 141.2 139.7 Currency 
17.4 19.4 15.7 GOVERNMENT DEPOSITS 
] 23.3 4.5 25.2 25.7 26.1 6.8 CAPITAL ACCOUNTS 
9.8 8.9 9.7 9.3 UNCLASSIFIED LIABILITIES 
International Trade 
0 EXPORTS 
Coffee 
Hides and Skir 
Cereals 
Oilseeds 
IMPORTS, cif 
VOLUME 
Coffee 
Ins 
ted to exclude ¢ j rhese price refer to ¢ ‘ 
import price the imp 
Imports weight 
yi > statement The export entri isted to an f 
basis; the import entries 
‘ 4 ba with i additior ( 
currency and to exclude tr 
1952 1953 
Coods and Services 2.0 32.8 8.0 4 4 
Exports, f 115.1 1 8 66.7 168.4 ¢ 
Private Donations 2.6 4.5 13 ~ 
Private Capital 19.3 15.5 7.0 5.6 
Official Donations 2.3 7.8 4 5 
Official and Bank Capital 99 43.0 21.7 14.2 Ss 
I g-terr apita 
it 1.9 2 21 
( actual repayments 2.6 1.3 1 1 1 
(ithe 16 24 2 5 
t Apita 
Liabilities IMI 2.2 
ports during 1947 51 Other lia es 1 L.@ 2 
Foreign assets (increase } 18.3 19 ‘ 
Monetary gold r ease 9 2.0 1.6 1 1 
953 1954 1955 1956 
’ Net Errors and Omissions 7.1 6.0 2 1.0 t 
port! » security holdings 


Ethiopia 
a 
24.2 
1.5 1.5 1.5 1.5 12 
End of Period 
99 
25 
29 
- 
30 
70 
a 
d 4 
7 
71 
79 
a 
a73 
: 1951 195 = 
‘ Exports, and imports through September ; ee 
$ inland custor tations at which they are d 6 erbeer:. 
Consequently, exports exclude and import 6 
portation between the custor tation a 
1954 imports are valued cif border. Annua 
December 10, and quarterly and monthly 
i of the month. ! Beginning September 19 4 pes 
Cereals include flour and pulses, oilseed i 
Laspeyres index with 1953 weights beginnir 
« 
of hides and skins are computations ¢ > 
Laspeyres indexes with 1953 ight The 
of Export and Import Price Thev are ir 
| 
anil 


Finland INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


Quarters 


i 5 
1951 1952 1953 1954 1955 1956 


Markkas per Dollar 


1955 1956 1957 45.60 136 230 230 230 230 230 230 230 230 23 230 230 
Gold and Foreign Exchange Dollars 
. 10 74 84.1 209.3 132.8 145.3 211.0 218.9 213.8 230.4 218.9 
a 6.0 12.0 26.4 26.4 26.4 31.2 31.0 32.0 35.3 
b 68.5 pe 182.9 106.4 118.9 179.8 183.6 182.8 198.4 183.6 
11 | 25.1 47.6 26.6 3.0 20.0 22.4 33.0 
53.7 63.9 73.5 60.0 74.9 63.5 60.0 
13 4.0 5.7 10.6 0.2 12.6 10.1 6.9 7.6 5.8 6.9 
14 19.1 18.3 27.0 28.5 37.9 41.3 19.3 63.2 37.8 38.5 41.1 49.3 
a 16.9 25.9 26.3 36.0 39.5 48.2 51.4 35.8 37.2 39.9 48.2 
15 3.7 6.7 4 6.2 .8 
Monetary Survey Billions Markkas 
600 8.9 9.2 44.7 16.0 23.3 37.5 26.3 42.6 
21 12.7 42.4 35.2 41.8 41.2 35.4 40.4 45.1 33.6 36.7 39.8 40.4 
22 11 173.7 214.9 275.0 6.2 1.4 109.2 432.3 63.2 82.9 391.0 409.2 
23 14.0 20.0 21.2 2.2 27.6 23.7 23.7 
A 239.4 314.8 354.0 93.9 451.9 07.2 507 .2 
24 3.6 67.6 95.0 84.1 87.3 95.9 102.0 109 98.0 101.1 100.8 102.0 
4 25 7.6 115.4 154.9 196.7 228 .7 271.2 22.4 27.0 284.3 286.2 298.1 322.4 
26 10.2 13.2 11.6 10.8 Ry Le. 10.9 11.0 10.9 11.1 10.9 
— 27 9.6 14.1 17.1 18.6 20.0 24.7 4 Ole | 28.7 23.5 24.1 24.7 27.7 
28 29.1 2 43.8 46.2 48.9 14.3 14.3 
29 6. 10.1 11.4 12.4 14.9 16.1 | ean 16.1 16.4 l 17.2 
} ns of M 
30 10 19 48.2 33 4% ).4 10.1 54.7 i9 0 4 
31 18.6 19.0 7.3 1 11 1.4 10.6 eel 0 11.6 10.6 
32 15.6 19.7 18.4 31.1 7.8 | 1 8.1 4.1 3 
33 1.7 7 17.2 6 9.0 6.8 
> 16.2 65.8 4 116.1 11¢ 7 104.9 116.1 
34 27.9 34.5 14.8 19.6 19.0 64.4 t i9 3.4 7.4 64.4 
3.2 1.9 6.3 6 6.2 13.0 8.1 2 0 
b 1.2 1.9 3.2 6 3.9 3.9 4.4 $0 l 41.4 
23 28.5 10 8.6 10.1 47.1 i! H 
y 7.4 1.4 44.8 16 15.0 47.9 60.7 4 19.6 
z ) l i 9 l 9 6 
35 6.6 4 2.9 6.6 
“ “| 36 14.8 12.0 13 14 15.1 13.8 14 l 14.6 13.8 
38 5 .6 6 R 9 ) | y 4 
Deposit Money Banks 
Billions of M 
40 3.4 5 4 6.1 6.6 11.9 9.6 11.9 
a 9 2.6 4.1 l 3.3 0 .6 4 
b i 5.5 
4l 2 4 5.8 10.9 6.1 6.9 6. 7.6 1.9 9 7.6 
2a 23 2.8 8.4 1 29 0) 7 16 6.1 7.6 
42b 47.4 3.6 95.6 120.4 129.6 f 1x4 193.4 lf i 170 172.4 184.7 
2 3.1 1.5 1.4 1.9 6.2 6 1.4 1.8 
118.7 159.3 177.¢ 9 17.4 i 7.8 con 62. 7 
43a 26.2 1.8 2 41.3 16.6 15.0 0 16.9 4 17.9 15.0 
13b 54 0 64.9 4 113 130.9 131.0 119.1 118.8 122.6 131.1 
43y 1.0 64.9 1] 130 129 119.1 118.8 130.7 
A3z 
6.1 7.9 7.0 7.6 11.9 13.7 13.6 
44b 1.3 2.4 6.9 9 3 1.6 ] ] 1.3 1.6 
44c 3.6 » 9.1 10.1 ) 1.4 16.1 13.7 13.9 14 16.1 
44d | 1 ? ) 0 ~ 6 2 
Bil f Markk 
45 1.3 1.8 Lue ] 2.0 
16a 4.8 l 9 9 10.0 11 10.6 10.0 
. 46b ) ).4 100.9 f 145.6 167.9 ) | 178 185.4 19 
pa 60 90.5 117.0 If 192.5 191 ) 
18 43.6 64.9 89.9 113.4 131 l 6 184.9 191.9 lf / 167.4 172.6 184.9 
a 43.6 64.9 9.9 113.4 1 6 184.8 171.0 If 167.4 172.6 184.4 
b l 1.0 l 
49 10.2 13.2 11.6 10.8 11.7 he 10.9 10.1 11.0 10.9 11.1 10.9 
Interest, Prices, Production Per Cent 
Be 3 60 4.00 7.25 7.75 5.75 75 5.75 5.00 00 5.00 5.00 5.00 5.00 5.00 
1958 =100 
; 61 23 17 79 107 x9 100 118 178 265 143 168 190 214 
: 62 7.1 63 73 105 104 100 100 99 103 98 99 100 98 
6.8 102 103 100 100 103 100 100 


VoLUME XI, JANUARY Finland 


sy Qluarters 1957 1957 ee Ry Months 


I Il iil lV 1qQ May June July Aug Sept Oct Nov 


End of Period 


End Gold and Foreign Exchange 
204.4 168.1 L79.2 174.0 139.9 138.2 139.1 150.1 156.3 157.6 169.4 175.7 BANK OF FINLAND ASSET 10 


169.1 137.9 143.9 138.7 104.6 102.8 103.4 114.5 121.0 122.3 140.4 
25.6 20.2 6.1 9.2 1.0 4.1 7.3 1.5 4.1 Com) 
61.0 RY 79.0 79 77 2 91.1 95.9 76.8 1.1 BAN 


7.6 0 9 6 6.2 6.5 5.8 ».9 4.4 6.7 


x 


TREASURY COIN 


Deposit Money Banks 


COMMERCIAL BANKS 


IMS PRIVATE SECTOR b42 

4.9 4 6.3 6.2 l 6.3 5.9 7 .7 “LAIMS ON SAVINGS BANKS e412 
17 60.2 0.7 45.5 OF 16.7 44.9 3.7 0.3 CURRENT DEPOSITS ai3 
132 129.3 l 4 131.0 135.4 134.9 133.0 132.4 132.1 130.7 129.8 © TIME AND SAVINGS DEPOSITS b43 
| 128.9 126.8 129 124.9 120.6 117 115.7 114.3 106.2 103.9 Ordinary y43 
| 10) 14.4 15 16.7 17. 24.5 Index-tied 4 z43 
12.8 11.4 10.6 &_s l ) 11.0 10.3 lt 1] 10.5 10 10.5 Deposits oF SAVINGS BANKS ad4 
1.3 1.8 1.4 1.6 1.4 1.4 2.1 FOREIGN LIABILITIES b44 
14.7 14.7 14.7 14.7 14.7 14.7 14.7 14.7 14.7 14.7 CAPITAL ACCOUNTS 
19 24 : 8.1 17.7 ] 3} CREDIT FROM BANK OF FINLAND d44 


SAVINGS BANKS 
CLAIMS ON COMMERCIAL BANKS ai6 


206.3 203 .2 01.5 Asset Liabiliti« 
6.9 6.8 6.2 7.3 7.4 8.0 8.3 CURRENT 
188.5 185.1 184.1 191.9 198.3 197.8 194.2 194.4 193.7 192.6 192.3 SAVINGS DEPOsITS is 
186.7 117.1 170.8 171.0 166.0 162 .2 156.6 155.6 153.0 143.3 140.6 Ordinary a 
10.8 10.2 10.3 10.1 9.8 9.8 9.7 9.6 9.6 9.6 9.7 CREDIT FROM GOVERNMENT 19 
Per Cent Interest, Prices, Production 
6.00 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 Discount RATE a 60 
1053 =100 
240 256 262 256 222 221 232 245 228 186 SHARE PRICES 
101 103 103 106 109 110 111 111 111 113 120 Home and Import Goods 
101 106 10] 103 104 105 106 107 106 108 113 Home Good a 
102 106 22 3 128 


reign 
OF FINLAND LIABILITIF 12 
43.3 14.6 1.4 6.1 7.1 9.1 3.0 +9 65.0 f Finr Gov't and Bar a 
6.2 6.2 6.2 6.2 9.5 9.5 9.5 9.5 Net IMF Position 
End Period Monetary Survey 
$9.6 13.9 14.3 45.1 41.9 44.2 14.9 CLAIMS GOVERNMEN 
435.1 433.6 432.3 442 439.4 CLAIMS PRIVATE SECTO 
329.3 9 6.4 7 O 337 332 26 325.8 $23.3 1 QuASI-MONEY 25 
10.8 10.2 10.3 10.1 9 9 9.7 9.6 9.6 9.6 Gov't LOANS TO Co-o1 
26.0 26.3 168 28.7 5.1 7.4 7.5 27.8 8.0 CAPITAL Act N1 27 
Related Dat 
17.0 17.1 17.1 15.7 17.9 16.6 18.4 18.6 UNUSED 
End of Period Bank of Finland 
13.1 6.6 12.5 6.2 10.3 10.6 CLAIMS GOVERNMENT 
20.1 27.8 7.2 3 6 19.8 7.9 5 12.9 17.6 CLAIMS ON BANK 33 
l 9.5 1.9 1.1 IMPORTERS’ DEPOSIT 35 
11.6 12.1 12.9 13.4 12.6 12.7 12.9 13.0 13.2 13.3 13.6 
j Related Data 
4.7 4.4 Required Reserve Deposit 
5.9 6.0 6.0 6.7 1.8 6.3 7.2 10.9 9.3 FOREIGN ASSETS 
29.5 29.6 4.7 2.2 | 4.7 7.0 36.9 28.7 CLAIMS ON GOVERNMENT a42 


Finland INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
150/ 195 By Quarters 
1937 ' 1948 ' 1950 1951 1952 1953 1954 1955 1956 I ll il IV 


125+ 
4.7 100 102 107 119 104 106 109 109 
100 114 127 130 125 125 123 134 
109 100 121 133 134 128 135 135 
1955 102 106 110 105 100 106 109 102 104 109 107 
International Trade Billions Markka 
4.2 24.7 73.4 70.3 62.2 69.9 6.7 8.0 15.4 17.8 
b 2.4 16.8 18.8 61.8 6.3 6.8 0 9.4 10.0 96 
66.4 89.1 182.2 121.9 151.0 176.9 03.5 45.5 49.5 
4 § 100 
110 101 100 116 127 124 127 136 119 
128 103 100 119 138 129 128 194 147 
106 148 100 121 139 116 113 240 146 
152 108 122 100 118 117 141 148 142 
100 115 138 148 107 148 142 152 
103 109 130 100 132 153 170 147 178 153 137 
EXPORT PRICES (76 140 133 100 102 108 108 106 108 108 110 
152 124 100 107 110 112 112 112 111 
6.9 118 105 100 105 109 103 110 110 110 111 
209 156 100 113 119 123 118 118 120 121 
| 78 63 118 113 100 g 96 q 94 


2 
x 
te 
x 

2 

x 


b 103.7 129.1 181.2 199 198.7 04.4 262.4 47.6 4.1 63.6 64.0 


9 


National Income Billions Markk 

NATIONAL INCOME 28.4 612.5 610.2 613.0 679.6 867.9 

Export Surplus 92a 1.7 45.8 13.4 13.2 14.4 
Gov't Deficit or Surplus (—) 92b 34.1 63.4 68.4 & 1 10.7 


Private Investment 96.8 150.6 170.4 149.1 187.8 
Less: Transfer Payments 65.6 64.0 1.9 


Less: Reparations, etc 12.4 


Population: 3.6 million 1937; 4.3 million 1953 1954 1955 
Exchange Rates: Effective 
dollar 320 markkas. Since Januar 
Finland for the currencies Belgium, 
lands, Norway, Sweden, Switzerland, and 
tions for the dollar in those countrie “lu I | For} | HANGE ir eign | i i 4 112 
per cent either side the par the end 1954, and its LIABILITIE 
For historical summary the tem, see December 1957 g-term 28, and tne 
tome of LFS : end of 1953, 1954, and 19 Clearing account balances are substant 
Annual averages the exchange rate for rand dey short-te obligat held for reported 
version factors Finnish mark per bar holdings Gove Banks pre 
su ab lé pprox ite equal to the US d rc 
Exchange Rate Conversion ponents of the data reported fr Finr irce a Net IMF Position 
1949 minus net drawing IMF entry represents resources may available 
une 1949 136 1948 136. 136 ved from I} and not ¢ that niar d 
Oct 1949 /Sept 1957 230.00 Thereafter 20.0 data reported from Finnish irces do not include the net IMF positior 
Thereafter 320.00 
AG Monetary Survey: A consolidation of the accounts of the Bank of 
Gold and Foreign Exchange: The mar » value f the data reported Finland, the Dey Money B ur , and the 7 easu ri in circu ati 
for the Bank of Finland in J] FS exceed the rresnonding data published In Finland the line between ‘‘money-creating’’ and other bank 
the Bank Finland, which represent conservative valuation. ess definite than ind savings deposits serve 
in » if } i imt va Aa ‘ 
are also higher for the rking balances for dey t-holder part because the 
understate their foreign assets by omitting are untaxed, while demand deposits are taxed Turnover figure 
ing some contingencies in liabilitie The Bar nd publishe f time and sav eposits in 1953 were ( ercial Ban ; 
data on the currency distribution of its net t jin ma time 4 Ban h time ind perative Credit etic 
In these data foreign currencies are entered at their proper cro 3 time Beginr January 1957, twelve mor deposit f not |e 
rr l i la ) } t} that r t | 
. would appear that the currency distribution of the JFS data on Bank of are accepted by Commercial Bank 
Finland net holdings (that is, the net ets and liabilities) FOREIGN ASSETS are Foreign Assets and Foreign 
follows f dollars as of end of year of the Bank of Finland and Commercia! Ban} hown in the Gold 
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the rate IFS Monetary Survey apparen 
I ! ery t the table te tes the Aug 
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t the foot of the Government « imn 
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Inatitu he end of 19 made availa 
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cor destined for CLAIMS BANKS: See 
$2 ‘4 6.9 D note for descrip ‘oun ; and progressive 
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yubli sheet tot ing balance 
ind adding the Assets reported and 
rnment dep IMF and IBRD holdings 
24.9 . markkas, w in IFS are t ainst Clain on Government 
IMPORTERS’ DEPOSITS are compulsory deposits 
that are blocked for period roughly correspond 
28.0 the imports. system was dis« inued fro 
then outstanding were taken over, and subse e 
> 
Government 
Deposit Money Banks: COMMERCIAL BANKS are six 
1.4 5 having (at mid-1956) 533 banking offices ost 
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deposits a 
26.6 26.6 de posit 


that 
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CLAIMS ON 


have their value linked 
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prising the institutions 
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ynetary institu balance sheet totals for Comn 
The table, with 
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SAVINGS BANKS prior 195 


and the 
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113 122 123 
144 

138 
108 

1.5 17.6 19.6 18.7 20.8 23.6 

2.6 12.3 4.2 4.2 1.3 
4.3 18.4 16.3 16.0 15.5 18.2 1.3 

132 179 138 104 122 153 182 179 
45 101 201 117 69 91 153 196 
161 149 154 123 149 138 136 147 

98 169 159 166 158 162 166 170 171 ; in he 

110 107 108 108 105 106< 
112 111 109 108 109 108 108 109 108 

106 104 101 100 102 101 103 103 103 Wood 
123 123 122 121 123 120 Wood Pulp and Paper 

100 105 105 105 103 102 

1.9 2.5 1.6 1.4 1.4 5.4 

and alu 
the CLA 
bye 
Trea 
| 
ETS were revalueind September 1957 
MONEY net position vis-a-vis the IMF, less Government deposits with 
the Bank. CLAIMS PRIVATE SECTOR comprise mainly bills Finnish 

include small amounts inter-bank 
Assets are the published 
ercial Banks and the Post Office Savings E 


France INTERNATIONAL FINANCIAL STATISTIC 


Exchange Rate 
hy hy 1955 By Quarters 
1937 1948 1950 1951 1952 1953 1954 1955 1956 l il tl 1\ 


1955 19 1957 


w= 


99 47) 349.90 49.95 50.00 49.95 350.00 350.00 50.00 849 95 349.95 50.00 3850.00 
) % 


Deposit Money Banks 


Interest, Prices, Production 60 3.00 2 00 50 4.00 4.00 50 2 00 3.00 2.00 OO 2 00 2 00 


4.27 100 100 101 101 101 100 102 

65 3.27 47 64 R2 97 100 105 113 126 109 111 114 120 

101 100 100 111 120 134 120 123 109 128 
— 67 &S 96 99 103 102 100 10] 102 102 10] 10] 101 102 
Population: 41.2 million 43.6 956 trar tions permitte rate between the 

f 1m ‘ n either e of the ‘ ‘ ned IMI 


Exchange Rates: Beginning August 12, 1957 effective rate 420 USd 


an | lee | i a 20 pe COT Fr September 1949 t \ugust 12,19 trar et n vere at the 


2,784 1,334 912 987 956 1,369 2,076 1,356 1,535 1,754 2,083 2,076 

957 610 661 738 1,432 1,001 1,146 1,432 

478 100 551 1,232 634 911 945 

218 283 658 1,026 733 928 1,026 

144 113 312 243 157 151 145 

R000 20 RR») 4167 279 226 69 10} 48° 60 67% 69 

1,793 2,048 2,216 2,2 2,178 2,209 2,211 

23 57 19 56 1 104 44 69 61 73 69 

132 136 194 195 176 277 194 

31 2 \ / 705 742? 947 917 RAY KOR § 

1,165 1,696 2,007 2,262 2,455 2,687 2,706 2,769 2,851 2,996 

131 1,059 1,643 1,952 2,185 2,371 2,617 2,92 2,703 2,798 2,928 

141 124 137 132 143 116 127 117 143 

109 123 111 118 128 135 170 106 125 119 135 

1,355 1,905 2,271 2,518 2,852 3,299 4,024 2,902 2,916 2,978 

1,312 1,915 2,573 3,041 3,806 4,254 8,756 3,849 3,942 4,254 

44 3 20 60 9 165 Oo 172 190 

505 1,18 1,257 1,439 2,079 1,261 1,289 1,282 1,439 

209 262 435 194 597 427 166 494 

4153 

ees. holdir f French frar re valued at the current rate of 420 frat per 

ircharge on the rate f ) fra t he d ir ild be rate £250 frar per with flu tuat bet ween 19 

port ff ie], Teel, iiphur, textile ra iterials, and a few ther t he ir frar rote nd the par Va ‘ f these currenci in terr 

products, representing together about per cent total imports fror the trar tions permitted any rate between the 

eee | countries outside the Franc Area were exempt from the surcharge) and mit f approximate ; of 1 per cent on either le of the rate 

7 Mee a otner itward payr ent , and that a prer j f 20 per cent wou | leter ed Exp rter ere pert tted t retal l per cent f their 

granted proceeds from exports (from August October lollar area exchange proceeds and per cent the proceeds fror 

19 4, rts ol Tuel, steel, liphur, textiier ! teria , textile pr ucts, ther area to finance the exporter f reign exchange expense The 

and few other products, representing together about per cent total retentions were not transferable. rate vere effect fron 

exports were made the 350 rate), tourist proceeds, and all other January 1948 September 1949. From January October 16, 

nward payment Rates for currencies other than dollars are based rate 214.4 francs per dollar applied all foreign exchange tran 

tae nthe dollar tranc rate and the par value of the third currence n tert actior n non-convertible currencies and t elected ports paid for in 
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1956 +++++++++ By Quarters 1957 By Months 


End Period 


350.00 350.00 349.95 350.00 350.00 350.00 350.00 


1,969 1,786 1,f ] 6 1,246 ‘ ‘ ‘ 
1,370 l,ele 1,164 1,001 9 89 609 609 
1,129 RRO 162 634 1 41 
1,123 R77 626 | 6 403 14 
1,066 R19 699 71 6s 10 343 452 
b 7 9 
131 131 131 131 


2 999 419 2 400 454 i4 Hos 
8.846 3,524 of 1,024 1,10 4,249 4,254 

6 6 10) 6.684 6 
115 3 69 197 l 

1,617 1,649 1,691 - 1,819 | i l 
3,656 +, 818 4,135 4,720 Hit oie 


660 598 42 
479 445 10 350 4 313 213 213 
181 153 ] l 
B32 177 | S14 R37 991) 008 
8,062 8 4 19 
8,052 8.104 97 ; +,636 
2,973 3,031 ll¢ 19 192 3,33! 
149 150 199 
59 61 64 67 66 Hs 69 
End of Period 
3h 14 1445 170 136 150 18 
Bos 922 902 9) 908 
8,346 3,524 662 4,024 4,249 
4,388 4,605 1,789 4,135 178 322 4 


Per Cent 


8.00 3.00 3.00 +00 +00 4.00 4.00 4.00 
6.18 §.23 5.44 5.68 6 


1058 


196 216 238 223 303 315 
102 102 103 104 106 106 107 
103 103 102 103 103 103 104 104 
122 124 126 131 133 135 137 137 
130 138 119 146 146 156 154 140 
101 102 103 104 107 

convertible currencie For all other transactions the effective ra 

an average of the 214.4 rate and the “free” rate The ‘free’ 

306 per dollar for February August and 

Septen ber October making the effective rate 260 to 26 fra 

dollar. On October 16, 1948 the average rat is made ap t 


transactions except non-trade transaction 


1 convertible currence 


During the period October 1948 Septen ber 1949 the effective rate grad 
ually depreciated from appro imately 264 to 273 fran In September 
1949 the single rate 350 frar was set for transactior 

Current exchange rates for the currencies of the nor etropolitan areas 
1 CFA franc=2 metropolitan franc . 1 CFP france 5.5 metropolitan 


france, with the relationship of the above currencies relative to the US 
dollar determined accordance with the changes the level the 
French /dollar rate. The Djibouti frane Somaliland defined 
terms gold, the rate for the dollar being 214.4 Djibouti per 
dollar. Currencies of Algeria, Tunisia, Morocco, the Antilles, and French 
Guiana are the metropolitan franc 


France 


Aug Sept Oct Nov 
850.00 00 (0.00 3 
Gold and Foreign Exchange 
‘ ‘ ‘ OFFICIAL 4 
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14% j Short Terr 
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639 9 5,710 MONETARY LIABILITIE 


256 To: B 


264 14 In: } 


tes 
S75 167 Dey 3 
COUNTERPART FUNDS 


Related Data 
COIN 


Deposit Money Banks 


| 171 CASH 4 
923 919 CLAIMS GOVERNMENT 
1,268 4,2 CLAIMS ON PRIVATE SECTOR 
100 
TIME 
Related Data 
656 644 Post OPpFice: Che g Dey 
6? 61 TREASURY Dey 
Interest, Prices, Production 
5 00 00 ) ) DISCOUNT RATE a. 
6.1 6.10 6.06 GOVERNMENT YIELD 
108 109 Home Import 
106 109 Cost LIVING 
l WAGES ‘ 
99 149 INDUSTR TION 4 
conversion factors French franes per 
IFS Conversion Factor 
Fachange Rates 
Trade Gold 
14 
2, 1944 43.8 
Dec 2 194 49 62 k fon o a 
e yas 5 i 
Gold and Foreign Exchange: dat prise 
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34 63 


Foreign 
Fuchange 


Bank of 
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End of Period 
10 
‘ 12 
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25 
a 
nks 
FE EY 76) Private Sector 
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France 


International Trade 


1951 1952 
6734 1,060 1,660 1,614 
72 58 48 95 110 95 
Government Finance i 
1400 570 570 504 
108: 1,593 2,466 
124 185 150 


84b 961 1 287 l 
National Income 
NATIONAL INCOME 


90 36 5,430 7,280 8,820 10,500 
Gross NATIONAL PRODUCT 444 9,610 11,860 14,140 
Export Surplus 92a 210 270 
Government Deficit 210 190 450 
Private Investment 1,730 2,050 2,420 
Private Consumption ,130 9,490 
Less: Transfer Payment 1,620 —2,320 
ion Fund, which does not publish any returns. Fund 
operat with francs obtained from: French 
currencies obtained from credits France; loan 
when (shown line 30b), fron ance; and 
own capital and fror 


redits and from 
as an = proximat 
gold and forei ign exchange 
the Fund’s assets fall the 
the Bank, 
m i Iranc bala 
April 1957 


nverted 


EPU 


wher 


yin err 
not need to borrow from 


at 


as 


unts of 


beginning 
figure 
except for 1948 and 1949 wher the 
ings were valued 119 franc 
given separate line 11. 
tion Fund hold gold well 
l Li is re corde d on its bz alance sh 
Theref 
ange is given here. 


and 


into 


ore 


section below. 
state the total 


the ar m 


The | 


unt of gold 
y the 


lata refer t 


dep ts and 
all bar 
the tot 


estimated 


with origina re than one year NE T -IME POSITION 

dollars) minus IMI lings francs, i.e., 
gold subscriptior minus net 
drawings, ire rative ints, and mir 

other net pts for interest and nistrative account 
EPU credit exter received from EPI 
estimated French } lng l re t to EPI nee these are n 
cluded holdings the Bank France, but deduct credits from 
see note above and note be w in Monetary Survey section The 
IMF and EPU entries represent rces made available received 

IMF EPU and not the sums that draw 


Monetary 
France, the 
deposits with 
data are iste 
Credit its Analyse 
De posit Mc 
Post Office 
Deposit 


Survey: consolidation 


Depo it 


INTERNATIONAL FINANCIAL STATISTICS 


1955+ By Quarters 


195: 1954 1955 1956 I ll Il IV 
Rillions of Franca 
1,32 1,463 : 1 488 


383 445 


1953 = 100 
100 116 134 120 134 132 117 137 
100 108 123 139 120 110 
B 
817 768 1,004 105 
3,020 278 3.514 825 927 
4,051 4,898 922 1,032 
1,120 1,0 954 1,076 1,07 
Bi n 

10,790 800 13,990 

14, | ,790) =18,200 
130 ) 
400 ) 

2 ) 1) 

1,770 », 4 ) 900 

) 2,180 ORD 410 
the Monetary Lia ties the Private Sector the 
Bar Treasur Monetary Dep vith the Deposit 
Money Banks, Postal Checking Deposits, and the Treasur 
data Money can also fied follows (in billions 
1948 1950 1951 1952 1953 1954 1955 1956 

Money i71 4.129 +.695 4,188 4.658 5 969 6,585 
QUA prises Time Dey with the Dep 
Bar leposits with Savings Banks are below 

The data for 1937 refer Data 
a SAVID DEPOSIT re tr t f the National Savi k and 
the Private Savir the ire redeposited with des 
Depots Cor nat ind comprise the major part its resources 
oa i Dep t re not ed in Quasi-Mone in the Monetary 
Surve mm ise the classification of the corresponding asset of the 
Caisse des Depot not known 3ANK CLEARINGS are monthly totals 
and average f monthly totals of total clearings at all clearing houses 

No July 1957 data are presented for the M netary Surve or tne 
Money Bar was strike bank employees that 

Bank France: ASSETS are the same those reported 
the Gold and Foreign Exchange section except that they are net of 
liabilities to EPU during periods when France was EPU debtor, i.e., 
they represent holding the Bank France plus holdings the 
Stabi tion I i estimated by Bank of France loans to the Stabilization 
Fund rather than Bank France and EPU loanstothe Fund. 
ON BANI M Central Banks use one or both of two instruments to 

e.g., the most British countries) the Deposit Money Banks tend 
adjust their total assets, and hence their liabilities, level that 
related the their holdings claims the Central Bank 
cash reserve In these countri¢ the ban} tend to keep their b TTOW 
ngs fr the Central Bank to a nimum., Under the e circumstance 
the Central Bank can nfluence the Depo 

the extent that can acquire dispo this way, 
determines the total its liabilities, and consequently influences the 

bilities the Deposit ney Bank other countrie 


ample this system, (others are, e.g., Greece, Iceland, 

Latin American countries), the Deposit Money Bank 

on the Central Bank +“ it are usually indebted to it In 

» Central Bank can infl 1ence the level of the assets and 

abilitic f the Deposit Money Banks by altering the terms or conditions 
for its loar these countries that complex systems lending 
rates and con ons tend to be used by the Central Banl ee note to 
Discount Rate Japan many countries both the cash reserve 


instrument and the Central Bank loan instrument are used. The 
lata for Cla Banks represent discounts and advances collateral 
the reports the National Council Credit these are reported 

cla 1 the vate r and, in , claims on the government 
They represent, however, the means which Deposit Money Banks 
obtain cash from the Bank France. Hence they are shown 


— 
ank France are known, and these are taken 
the franc value the Fund’s holdings 
1es may hold (possibly large) unknown 
at vith the Bank This is the reason why data j 
for lines and 30b. The franc 
dollar. BANK FRANCE data are 
the Bank France and the Stabiliza 
ign exchange. Some Bank of France fi 
the gold holdings the Stabilization 
holdings between gold and foreign 
recorded the International Table 
payments data record transactions with 
Hence the entries the International Table under 
of, and increases in, the Bank France’s gold holdings 
official holdings foreign exchange are over 
SHORT-TERM: Are short-term obligations held for French 
account, rep the US. The holdings Official 
Institutions include for Government and Banks presumably 
include amounts approximately the dollar component the 
French haldingc T.onc.Trew:- Cavernmant 
the accounts the Bank 
Money Banks, the Postal Checking System, 
pate : reasury, and Treasury coin in circulation. The : 
with those published the National Council 
the Formation Money. Assets Liabilitie 
mparable items for the Bank France and the 
sare iks, plu Treasury coin and Dep t with the ; 
Treasury, less the claims the Bank France 
anks, and less the Cash Deposit Money Banks 
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442 0 199 19? 186 167 | 7 
1963 —100 

129 149 149 159 > > IMPoO 73 

101 102 102 10 > ] P ‘ 74 

99 102 9% 102 109 107« IM P I ‘ 75 


| Billions of France Government Finance 


962 97 1,117 1,111 116 Revenue a 

1,177 1,162 1,198 1,371 1,316 41% un f Expenditure b 

159 230 295 162 Net Borrowing 
21 14 ) Use of Cou t is 82 

45 40) ) Use of B ¢ a3 


Clair n Bant ind in the Deposit Mon Rar ectior Credit Data for 19 refer to © er 1938 } aT | tr 
fr the Bar f Francs rn the it nd t he et ‘ Pp t ‘ ‘ 
( nthe Pr te ector rtheG err ent pproy ‘ 19 I 3 ‘ } | ‘ for 
lat refer to 19238, and t current ita re ft en fr the | ' f ndustr | t nore ' 102% 
France balance sheets last Thursday 
1949, ir the Saar al ra discu ’ f the 74 f CASH. and the mea istrat ‘ ear 
; irement of CREDIT FROM THE BANK OF FRANCE see notes to the Bar Exports Imports 
f France sectior a See note to the Discount Rate for a d j n of 1937 1948 1952 1953 193 1948 1952 1953 
the means by which the Bank of France influences the leve f Credit 434 
the Deposit Money 1937 data refer 1938 
Less Gold 
Interest, Prices, Production: The Discount Rate the Bank IFS Tota 
q Fr ince 1 the rate at NT n the Bar | int ip t ice ny at int 
penalty rate two per-cent above the Discount Rate pplied exchange rates were 
ints exceeding the limit more than per cent, any further Import 3,443 re-export 
ints are still hicher rate. set The that have pre eare port ect 
the for bar ind the f nad har ma hy t Nare t i 
the amount Bar the Bar France sectior trade. The indexes Export Price 
I) Rate n pe cent per ind ty or erived from the exe the r tit 
Ju ear to ea te wit t 
: m the t trade hetwee t 
ime areas 
The Yie 1 of per ce t Perpetual Government B is | led in 1949 Exports Imports 
domestic rate of interest. SHARE PRICES are last Friday of month quota 1949 8 4 ) 
tions and annual data are averages of ynthly 5 5 
data. The index Industrial Share Prices made comput ndustr 
group indexes unweighted averages price relatives (adjusted for 
share dividends, r ns), weighting these by market 
the movement the prices items not the ind 
the prices of those included in the sample would be re ir th 
the f 
pr 10 not 
igree th 
chan lata 
the gre tect r vement The weights refer to 1949 Ir rto 1949 n not the 
the weights refer The weights the Cost Living index parable 
1949 wher were f w level Hence rents have to 1938 
me t ne ve war 
in the Paris area ndex of money wages exclusive of P ween rl I 
incs pe rane 
which have risen from 1948 through 1954 from about 
cent the basic rate follow 


pared with 
1948 1949 1950 1951 


63 60 65 84 97 100 


376 109 166 154 145 15] 131 ‘ 
1,010 984 994 954 959 9S 1,001 971 Foreign Currenc bS4 
| 
106 114 Continued in ountry Notes 


Germany 


Exchange Rate 


Gold and Foreign Exchange 


‘tary Survey 


.-1950 


16.9 
12.5 
1.6 
9 

1.0 
1.6 


« 


1951 


3.9 

4 
2 ¢ 
3.1 
9.0 
24.0 
39.1 
11.1 
9.5 
1.6 


1952 
190 
14 
14 
() 


19 
60.0 
21.3 
12.0 
4.1 
6.0 


1.9 
3.5 


12.0 
10.2 

15.2 
12.0 


108 


9 
g 
3.6 
3.0 
12.6 
10.0 
2 


9 
1.6 
3.1 
1.9 
1.0 
15.7 
51 8 
75.6 
15.3 
13.3 
2.0 
4.8 
10.2 
3.0 
2.9 
9.0 
3.0 


1956 
1.199 
1,291 
1,494 

ar 

GRR 

1 { 

4 
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1955 By Quarters 


Deutsche Marks per 
4.207 4.214 


216 


S Dol 


4.216 


Dollar 


14 920 
OO6 O61 >,114 
14 4 2 

1.97 047 2,180 
1,320 1,319 l i l is 
4&0 Oo 
is 99 100 


11.4 13.2 

‘ 

9 7 
4.2 1.4 4.5 
9.5 10.4 11.5 
1.6 4.0 
6.3 6.6 


3.0 
19.0 19.2 0.5 
16.7 18.7 
3.3 3.6 3.6 
12.56 12.5 13.0 


2.0 2.0 2.0 
28.5 
23.8 24.5 1 
5.0 


1.0 


12.6 
4.2 
65.8 


4.4 
23.0 
21.1 
4.9 
13.3 
13.6 


6 
4.4 
18.2 
64.0 
91.4 
17.0 
14.7 
2.3 


es 
‘ 12 2995 274 4%] 1! 1,630 010 156 
158 335 1,621 1,980 2,130 
127 131 115 124 134 131 
1.0 1.4 2.4 11.5 13.4 11.9 12.4 13.4 
22 18.8 25.8 42 2° 66.0 14.4 6.1 9 62.4 66.0 
41.5 73.4 90.2 107.7 124.4 102.0 107.7 
1.6 2.5 7.0 10.7 15.8 
26a 1.9 5.3 7.1 7.6 11.1 12.8 
27b 1.4 2.8 4.2 5.5 15.7 
1.4 1.8 2.4 3.0 3.5 
41.4 45.4 50.6 59.4 66.7 53.6 6.7 61.3 
1.0 1.1 2.1 8.3 11.3 13.1 18.1 11.6 12.0 18.1 
1.6 4.5 4.9 3.5 3.0 4.4 2.9 
12.3 17.1 17.4 18.3 19.5 23.0 26.2 
9.4 13.5 14.7 16.0 17.3 21.1 
6.3 9.1 10.3 11.3 12.1 13.3 14.2 
FOREIGN ASSET 6.3 9.2 10.5 11.5 12.4 13.6 14.5 12.5 12.8 13.3 
4.3 1.4 1.9 7.4 9.3 4.4 5.3 7.4 
BONDS (25 1.0 1.1 1.2 1.1 1.1 1.1 1.1 
38a 1.4 1.8 1.8 2.0 1.6 1.8 
2.5 2.6 3.3 3.3 3.0 3.2 3.2 3.3 
2.7 4.5 5.4 6.0 4.8 5.4 
eposit Money Banks Billions Deutsche Marks 
3.4 5.0 6.2 3.3 3.6 3.6 
a 3 3 4 .6 7 6 6 
1.5 1.8 3.0 4.4 2.7 2.9 
7.7 10.3 18.2 20.2 16.4 17.0 
44b 2.3 3.2 1.4 6.0 6.2 
46a 1.6 4.9 3.5 3.0 2.9 2.1 3.0 
2.4 4.2 5.6 12.7 15.8 9.7 10.6 11.6 
\ \ 48 | 1.5 2.0 2.5 3.7 4.4 3.1 3.3 3.0 | 
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Guatemala INTERNATIONAL FINANCIAL STATISTIC 


Exchange Rate 


ho ho 1955 By Quarters 
1937 1948 1950 1951 1952 1953 1954 1955 1956 I ll iil 1\ 


Quetz les per US Dollar 


1955 1956 1957 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Gold and Foreign Dollar 
’ 10 7.9 46.1 7 89.9 43.1 41.2 8.7 H 69.9 4 } 6.9 19.4 1.3 
11 5.4 2 27 27.2 27 27.2 1.2 7 4 4 4 4 ; 
12 2.4 18.8 10.1 12.7 15.9 14.0 1] 0.4 | 
14 18.8 25.4 27.3 34.3 7.9 34 14.8 63.7 44.5 0.4 12.6 14. 
a 11.3 13.4 16.4 19.6 14.3 9.3 17.6 24.7 Ze 26.1 9.3 
b 14.2 13.9 [7/9 18.3 0.3 15.4 16.0 19.8 18.4 16.5 15.4 
15 1.2 1.2 l - 1.2 1.2 2 
Monetary Survey 
20 47.6 1.6 41.7 44.5 43 2.4 49.8 
21 13.7 12.8 15.1 19.9 28.6 8.3 19.4 4.9 
22 22.9 26.6 29.7 9.2 2.6 16.8 14 
23 2 7.4 6.4 6.8 ) 
24 6.3 6 6 10.4 7.6 
86.4 91.7 96 123.5 l ) l¢ 3 120.6 l 
25 14.7 1.4 8.9 60.4 63.7 76.1 77.6 86.7 103.9 6.4 
26b 1.5 1.3 1.0 2.8 3.4 4.1 4.7 
17.6 17.6 18.9 16.8 1.9 17.2 
a / 
i \ / \ 
/ 28 4.8 3.9 12.1 8.6 10.3 10.2 
/ / 29 94.5 4 8.6 ) 6.3 10.4 4 40.1 
/ / 
1.2 1.2 7.4 4.7 6.4 6.8 
/ 33 6.2 6.8 9.4 10 11.6 7.9 6.8 7.8 
f 6.7 60.5 68.4 80 90.4 114.6 86.8 
34 4.0 67.1 63.2 15 84.8 90.9 107.0 81.7 
a 12.2 11.8 11.5 14.5 14.2 14.9 
b 3 4 3 1.0 1.6 1.5 5 1.5 
c 8.8 40.2 45.4 53.2 54.0 2.0 8.9 51.1 
d 2.8 4.6 9 7.0 15.1 15.6 15.9 14.2 
y 40.6 42.1 47.6 6.7 4.9 62.1 53.5 
z 13.4 15.1 15.6 20 8.1 6.0 44.3 28.1 
35 2 1 
36a 1.8 2.6 4.3 2.3) 


Deposit Money Banks 


3 40 12.7 11 14.6 14.6 4 9.9 ] 
a 1.3 1.7 2.1 2.4 2.6 3.4 2.1 
11.4 10.2 10.2 9.5 12.5 12.2 13.0 

1.5 2.2 1.8 1.7 1.9 1.1 1.5 2.0 
1.4 2.1 1.7 1.1 1.4 
23.7 26.6 29.6 29.2 2.6 4.7 14.2 

47.7 49.9 48.9 66.1 85.3 
44 20.6 21.5 21.3 19 f 4 1.6 14.6 26.2 
a 19.8 19.7 18.0 4. 3.8 
45 5.6 6.8 7.5 6.7 2 14.6 f 

2.6 3.0 2.5 2.6 6.5 6.6 
11.5 12.2 12.4 12.1 12.7 10.0 13.8 
a 1 2 4 3 
b —_ 3 2 7 1.7 0 Pe: 18 
5la 3 ] 4 5 
51b 7.4 7.4 7.4 
2.8 1.8 7.9 21.5 16.1 
6.5 10.2 11.7 1.6 32.9 
52b 1.5 1.6 3.0 1.5 
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Millions Quetzales 
17.8 16.7 22.4 
2.3 2.5 2.6 
) 14.2 19.8 
1.4 1.5 
1.4 
32.6 35.8 34.7 
4 0 60.9 66.1 
33.2 
2.0 1.4 
6.6 6.7 6.7 
11.7 12.0 10.0 
2.8 4.0 5.3 
= Millions of Quetzales 
3.2 2.8 2.3 
7 5 3 
2.4 2.3 2.0 
7.4 7.4 

16.1 16.9 21.5 
30.4 32.3 27.3 
1.6 1.3 1.7 
2.3 
53a 1.8 1.8 1.8 1.8 1.8 
53b 4.2 6.9 9.5 13.1 14.3 15.5 13.0 15.2 14.6 14.3 
: cd 54 2 1.2 1.3 7.4 4.7 6.5 6.8 5.5 1.6 3.3 6.5 


VoLUME XI, JANUARY uatemala 


1956 By Quarters Ry Months 
May June July Aug Sept Oct Nov 
End Perio 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 ) 
End Period 


70.0 73.0 60.6 69.9 R? 4 75.2 l 


Exchange Rate 


Gold and Foreign Exchange 
9 f 6s 0) BANK OF GUATEMALA 10 


IMF 


Monetary Survey 


NET 


27.5 R.4 4 9.9 9.0 CLAIMS ON GOVE 21 
9.0 10.5 9.8 10.4 11.4 11.4 UNCLASSIFIED ASSI 
146.1 146.9 146 163.3 6.4. 175.9 173.6 172.8 
94.3 91.6 103.9 104.4 5.0 04.4 MONEY 
9.4 11.0 12.9 


] 
5 8.2 7.3 3.6 7.7 6.5 Development Institution b 


Bank of Guatemala 


REIGN 


REIGN 


CAPITAL ACCOUNTS 
CREDIT FROM BK OF GUATEMALAa 48 


Related Institutions 
End Period 


DEVELOPMENT INSTITUT! 
2.7 3.5 3.1 3.) 3.4 1.0 CASH 
3 4 3 4 4 4 Currency... 
2 6 4 3.3 At Bank of Guatemala 
CLAIMS GOVERNMENT 
18.5 16.7 19.9 0.8 19.9 19.3 0 l 19.2 0 


26.1 23.6 27.5 10.6 29 6 29.4 9 issets = Liabilities 


1.7 1.4 1.8 1.9 2.6 1.9 MONETARY DEPOSITS 

2.5 3.2 1.0 1.4 QUASI-MONETARY DEPOSITS 
1.8 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 

14.6 14.7 15.9 15.5 15.8 15.6 15.7 13.4 14.4 CAPITAL ACCOUNTS 


CREDIT FROM BANK OF GUATEMALA 


Related Data from Other Sources 

16.5 16.0 15.2 14.8 14.7 15.2 15.3 15.0 15.4 Private Sector 
1.2 1.2 1.2 1.2 1.2 1.2 1.2 

17.8 19.4 20.3 21.9 21.3 1.2 0.7 UNCLASSIFIED LIABILITIE 

106.5 103.3 98 6 114.6 120 
19.8 16.1 15.9 20.8 20.9 19.9 Government 

Related Data: Undr Cred 
Sid 1.6 1.3 Devel pment Institutions b36 
End Period Deposit Money Banks 
21.0 4 Pe 18.5 6.4 25.7 24.8 4.0 20.9 19.4 4 At Bank of Guatemala b ets 
9.2 10.9 12.7 14.6 17.9 19.4 19.0 18.2 17.4 17.9 QUASI-MONETARY 
6.7 6.6 6.6 6.5 6.3 7.2 7.4 
10.1 10.5 13.3 13.8 13.9 14.2 14.4 14.5 14.8 14.7 

b 

a52 

b52 

a53 

b53 


Guatemala 


Related Institutions 


1937 


1951 


International Trade 


1952 


100 
100 


9: e 

a Re els) 97 89 108 

a 19 3 80 97 97 

b 33 76 83 89 11 

74 106 95 102 99 

7 75 94 93 104 101 

National Income Millions Quetz 

Gross NATIONAL 233.6 466.5 496.8 

Export Surplus 1.1 7.0 

Government 92) 30.0 41.9 57.5 

Gross Investment 93) 50.6 40.2 57.8 

Private Consumption 214.8 49.5 

Population: 2.09 million 1937: 3.3 million 1956. 

Exchange Rates: The quetzal par with the dollar. Current 
buying and selling rates are 1.0000 and 1.00 per dollar 
Gold and Foreign Exchange: practically all 
dollars. Holdings the Treasu and million 


dollars at the end of 1948, 1949 and a DEPOSIT MONEY 


BANKS: includes the smal! ment Institutior 

although these are not consoli Surve For 
amounts see line below 

LARS REPORTED are bligations held 
for Guatemalan acc the 

only. The « pre y 
include amounts the comp 
the data reported Net IMF 

Guatemala’s quota nus IMF quetzales, 
the gold reported here from 
sources not include IMF entries represent 
resources made available not the that Guatemala 


may draw. 


Monetary Survey: consolidatio 
Guatemala and the Deposit Money 
the comparable entries the 
Claims Deposit Money 
MONEY comprises the holdings 
Guatemala and Monet: 


The data may also 
1948 1950 1951 1952 1953 1954 1955 1956 
Currency 36 5 88.8 40.2 465.4 63.2 64.0 2.4 58.9 
Deposit Money 18 9 20.1 20.1 ~ 2 y i 45 ( 
Money 4 4 58 9 60 4 63 7 76 1 77 6 86 7 103 9 


are those the Deposit Money Banks, less the holdings the 


Bank Guatemala. GOVERNMENT mprise the Goverr 

checking account, its non-checking deposits, including debt 
sinking funds, deposits municipalities and tonomous agencies, 
and Government deposits foreign UNCLASSIFIED LIA 


100 105 101 
100 104 102 
100 103 104 
100 100 105 
99.5 104.8 106.3 
68.2 74.2 75 

23.1 20 17.0 
719 5 RG 3 10 

100 94 98 
100 9 10 


100 
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STATISTICS 


Quarters 


100 121 127 11! 
100 118 106 121 109 
100 10 1083 
100 109 97 
100 101 101 10! 101 
43.3 546.2 605.7 677.1 
1.3 2.1 5.3 ».3 
53.7 59.5 57.6 65.8 
68.0 87.7 128.9 
108.3 431.1 465.7 12.7 
lude Capit nts; 
ar inted to let of Fet 
The | in Estadist f th Bar ‘G 
rey luced b w, he or f the 
of 
1950 1951 1952 
Money Supply 65 6 69 73.5 
External Origir 42.0 44 
Ba of emala 88 4 4 43.3 
er Bank 9 
Internal Orig 26.0 27 8 29.5 
Bank of Guatemala 4.6 15.4 18 
Other Banka 2 
The data differ from the data 
the Develoy t Institution n the Mone 
liabilities to resident lenominated in the f 
foreign liabilit The data 
IFS Mone 
Plus: ¢ t Deposite 
Less: Ca ‘ t 
M ary at 
Money Supply 
IFS Foreign Assets 
Plus: Net IMF Pos 
Plus I gn Assets of | ent I " 
Less: Foreign Lia ~ 
t residents | 
to foreigners } 
Mone i} { Ext al Orig 
Net of All Other J/FS Entries 
or r sssifica nand ¢ erage Diffs 
Ax ted Mone und | n Asm 
Leas: N IMF Pos n 
Plus: gn Liat 
Less: I nA sof Deve tl it 
Plus: Ne foneta Crea t Developme 
| 
Other Items 
Mone Inte Orig 


Millions of Que tzales 


19538 100 
100 105 102 
100 106 103 
104 109 103 


101 117 


Quetzales 


15.9 22.3 
9.9 17.3 

3.4 


th Bar of Guatemala 
ry 1957 
contains table, 
| ‘ PI ms 
1953 1954 1955 1956 
KS 93.1 103 8 119 6 
24 87.6 66.3 
i 36.9 “409 
l 1.0 
65 5 17 
1.0 
1 13.4 1.6 3 
in that the Bank includes 
and includes 
el exchange as part of 
be re r ed as follow 
195 1953 1954 1955 
AT 77 @4 a6 67 
16.9 
~ 1.7 
2.1 2.8 
1.4 
73.5 45.4 93.1 103 8 
$9.8 55.8 
1 1.2 1.2 
l 4 1 
> 0 3.3 6.0 


40.9 16 48.0 
1.2 1.2 
2.2 5.0 
4 
1.3 6 


1.36 1.90 2.41 
VATE SECTOR 1.13 1.92 1.79 1.64 
Prices and Production 
HOME AND sé 61 87 96 101 102 99 
23.0 67.3 78.9 84.8 94.7 122.1 
ex RT 5 on 7 ro 2 BR 5 71 9] 
75.7 137.7 23.4 
1953 
103 108 110 4 
100 104 110 q 
108 103 103 
q 
1 

ions be Bank of Guatemala 

ind Deposit Money Banks’ Cash 
the Private Sector (including the 
etary Liabilities the Bank 

with the Deposit Money Banks. 
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IV IQ May June July 


1953 =100 
100 103 10] 100 100 101 102 101 
101 103 102 100 99 10] 10% 

105 109 104 104 102 105 109 106 
113 103 105 138 l | 


Millions Quetzales 

40.0 10.0 13.6 6.1 
3.5 18.0 7.3 1.3 1.9 
4.9 ) l 1.4 

33.5 10.9 10.1 33.2 | 13.7 12.5 


156 151 is i 
65 96 129 
118 130 13 lle l 
113 | 129 14 12 120 116 11 
RH 
97 97 1s 100 104 106 104 103 


Rel ted Data aM ’ { the na of the le t Mone ind 
Development Institutions take the form of agreed lines of « iainst 
which Guatemalan borrowers may draw as needed, or ng toa 
pre-arranged hedule 
nd average fy nth totals { 
ernment vith Deposit 
te ila and the De sit Mone Banks, 
the Monetar . ey, there are he 
} theas titut nd foreign 
capital market given the ving table pre 
balance sheet it ns of rT ‘ 
1950 1951 i” 1953 1954 
i te ‘ 
I Governme i 
Aca { Financial Aaseta ate 
M 4 
I is 
Claima I ance os 2 
Total 
Increase in Ba { Guatemala 
Foreign Assets 2 8 
This table constr ted on thea i tion that ar excess of ler g 
as measured by increase nfinar assets, over borrowir n Guate 1 
nece irily equal to an exce vil ve a estic investment) will 
be reflected in an equal increase in official investment in foreign reserves 


Bank of Guatemala: CLAIMS ON Deposit MONEY BANKS and CLAIMS 
DEVELOPMENT INSTITUTIONS represent, addition the Bank's 


holdings of Bonds of Deposit Mone Banks, only the amounts actuall 
drawn under Lines of Credit agreed between the Bank and individual 
institution Asset Liabilities the balance sheet total, 
currency dep t by the IMF, contra ace ints, and, p r t 1954, 
undrawn balances agreed credit QUASI-MONETARY 

Private Sector judicial and other non-checking deposit The 
DRAWN CREDITS are shown Related Data. Most bank paper red 

countable but the amounts any one bank may rediscount are determined 


in advance and notified to the Bar 


Deposit Money Banks include one foreign-owned, 
privately-owned, and one government-owned 


items from their accounts the end October 1954, 


two Guatemalan 


1957 Months 


Aug Sept Oct Noy 


b58 
BANK 
Y AND QUASI MONEY c58 
IFIED ASSETS 5§ 
val Asset 2 
Prices and Production 
101 100 100 WHOLESALE PRICES 
100 Home and rt Good 61 
107 05 10 Cost OF LIVING 2 
INDUSTRIAL PRODUCTION 
International Trade 
Coffees a 
Banar b 
IMPORTS, 
VOLUME oF I 72 
Coffee a 
Bar is b 
RT PRICE ‘ 7: 
fee a 
nana 
a6 ! yw in cash reserve re shown int f ng tat nr ns 
Bank National 
London Agricola Banco Mortgage 
and S.A Mercantil Occidente Bank 
De aita ate " 2.4 4 1.4 
fraw 
} } 
There e ty P } 
t reserve in Det . the Bar ( é equal t 
25 per cent of their Monet De , ‘ t rreed 
’ und ) per cer f their other de nd ar } T 
capit nie each must be at ¢ r cent 
its government security holdir is 1f er cent loar nd ir 
vestment The leve the Bar Lor rica’s 
capit nd the propensit f Guate alan re ¢ t / sits wit 
ratio, it must I 1 a large t t n De tnt B 
C,uater ila However il re tne > r 
than London and South America, result increa the 
de} sit with the Bar lor nd Seu AY 
other banks result na large w } 1 sh fr t he As their 
ins lead large vithdrawals these bar red 
mone eating pow ted. If the bar in 
f Money de ‘ } Bar f 
red to extend credit ¢ to a large 
ist take the fort Credit to the 
laws and reu tance esuits In a 
ratios Bank Cash, and Central 
€ lifferent re 1 
credit ink deposits, asse ering 
of le dit. MONETARY subject to check 


under Court orders, and Other 


Related Institutions, continued 
LIFE INSURANCE 

PREMIUM RECEIPTS 

INVESTMENT INCOMI 

BENEFIT PAYMENTS 

Increase in Total Asse 

FOREIGN ASSET 

CLAIMS LOCAL 

CLAIMS ON PRIVATE : 
Of Which: Policy Loan a 

ESTATE a58 
DEVELOPMENT INST 
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ey 
ae 
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Haiti 


Exchange Rate 


1937- 


1957 ». 00 


Gold and Exchange 


Monetary Survey 


De 


Bank 


Trade 


71 46.1 
72 89 
a 115 
b 28 
c 108 
73 2 
a l¢ 
b 61 
! c 31 


> 


Exchange Rate: The gourde 


5.00 per US dollar since 


Gold and Foreign Exchange: The hold 
almost 
+ | 

de posits 


ana s!I 
banks the 


in US dollar ‘ 


rt tern 


rto bankst t 
Gata reporte lian irce 
Ihe ta reported fr H i l 
position he IMF entries represent re 
received fror MF and not the i t 


Monetary Survey: The mon 
coin issue, the National 
Bank Canada, 
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00 ».00 ».00 00 
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Gourdes per US Dollar 
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12 11.2 8.9 8.3 
10.1 9.1 6.8 6.2 
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9.8] » 41.1 
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1956 By Quarters 1957 By Months 
June July Aug Sept Oct Nov 


End Period 


5.00 5.00 ( 5 ) ( Exchange Rate 
End of Period Gold and Foreign Exchange 
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Prices 
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2 
7.2 ».2 1.5 1.1 1.8 1.9 1.4 7 US Dollar b 
Related Data from Other Source 
) ) ) ) 11.9 1.9 1.9 1.9 1.9 9 Net IMF POosITION 4 13 oy et 
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Lempiras per Dollar 
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Gold and Foreign Exchange 
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20 69 68 i 16.68 4s ) i] 64 if i 19.18 16.68 41 
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CREDIT FROM RESER\ is therefore taken from the week! at Apr December 1953 Entry for 1953 refers to Apr Dece er 
data Scheduled Banks’ borrowings compiled from the records The Cost Living index the average indexes for cit 
the Reserve Bar the Reserve Bank, the State Industr Productior ted value added 1951 and inclu 
formerly the Imper provides amount ite Prior 1951 the lex included ind 
credit the bank atter amounted .20 billion rupees the weighted 1946 added. The new index report 
end March 1956, led from the cor lated int increase 951 1953 
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Indian per cent 10, the data export but before 1951 data 
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Interest, Prices and Production: The Discount Rate the Reserve per cent 
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1.80 2.77 9.28 11.47 9.65 10.61 10.40 9.28 
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Population: 67.4 million 1937; 84.0 million 1956 For historical summar the exchange rate tem see IFS for 
Exchange Rates: June 20, 1957 new tem exchange certif December 195 
ates troduced reniacing the mare camr 
exports, imports, and permitted invisible and capital transactions are Indonesia include those Exchange Fund. LIABILITIES are 
conducted through a fluctuating certificate excl pay! ent agreement tb ties, mainly to Japan ind he Netherland 
categories; commodities the first category (essential imports) are obligations held for Indonesian account, reported all banks 
imported at ate rate, but the re port categorie re “The holdings of and Bank presumably 
subject sur 25, 50, 100, 140, and 175 per cent respectivel ints approximately equal the dollar components 
are based average price 220 per cent. Fund accounting quota (110 million dollars) minus IMF holdings rupiah, 
§ | ibscription and repurchases on ibseription account minu 
the basis the rate 11.40 rupiah per dollar wing The IMF entries represent resources made 
IFS conversion factors in rupiah per dollar r received from the IMF and not the sums Indonesia may 
Conversion of Indonesian Conversion of US dollar id 
data dollars trade data rupiah Monetary Survey: consolidation the accounts the Bank 
Trade Gold —— — — Indonesia (prior to 1953, the Java Bank) the Dy posit Money Banks, and 
1987 amounts equal Treasury circulation and deposits with 
1948 the Post Office Savings Bank. The Bank Indonesia both the central 
1949 3.8 8.79 7: 2.94 2 94 bank, and judged by deposits, the largest commercial bank; however it 
4 he makes few private sector loans. It will be noted in the sections below 
1953 that about two-thirds Money the form notes issued the 
1954 4 11.4 " 11.4 414 B: Indonesia, and that about one-third of total private sector bank 
Jan-June 11.40 deposits are held with the Bank Indonesia. Deposit Money Banks must 
Beginning October Beg therefore expect that large proportion any new credits they grant 


tee Rupiah per US Dollar 
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\ no ee GR 1 1190 1 4K 111 1 #11 11 119 
1.14 1.05 1.25 2.11 1.53 1.88 2.11 1.97 
1.10 1.74 1.55 1.99 1.71 1.70 1.67 1.55 
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End Period Monetary Survey 
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2.94 2.84 3.74 4.05 4.46 FIED LIABILITIES 27 
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02 02 02 02 04 04 23 22 25 CLAIMS ON GOVERNMENT 42 
3.66 3.77 3.89 4.15 3.34 CLAIMS PRIVATE SECTOR 
5.65 5.39 6.30 6.34 6.73 6.94 6.84 7.49 7.48 Assets = Liabilities > 
1.04 1.05 1.21 1.26 1.18 1.17 1.19 1.22 1.24 CAPITAL ACCOUNTS 46 


will paid out the form currency and transfers accounts held Money Banks March and April 1950 1.6 billion rupiah were 
with the Bank Indonesia. these circumstances, the powers second- pulsorily converted into special issue government bonds (Put 
ary credit expansion the Deposit Money Banks are sharply limited Loan 1950 1937 data refer March 1938. The Money series 
The banking data are taken from the combined balance sheet of the also be classified as follows (in billions of rupiah 

Indonesia and the Deposit Money Banks, published the Bank 1948 1950 1951 1952 1953 1954 1955 1956 
a In this balance sheet FOREIGN ASSETS are valued at the official rate of ‘ >» £9 5 93 4 7 54 a 83 7 
exchange. The Foreign Assets series in /FS therefore fails to reflect the Money 1.29 1.73 1.71 2 25 > 3.42 4.29 
domestic monetary effects of foreign transactions in the following two foney 2.81 4.31 5.03 6 60 7.49 10.96 12.78 13.89 
ways differences betwee the official and effective rates exchange QUASI-MONEY comprises Time Deposits with Dey Money Banks 
accrue directly the Government revenue, and are not reflected and Post Office Savings Deposits 

the banking data; and (b) prepayments for exchange made importers 

are not carried the books liability importers, but the Bank 1953, the Java Bank. All FoREIGN 
net increase these prepayments used the Government were revalued 1950 and again 1952 for foreign exchange, and 
source finance Government Finance notes). 1951 and 1952, 1953 for gold. represents the balance sheet total 
banks held some exchange certificates for value, and these amounts (854 less the national currency subscription to IMF. ForeIGN LIABILITIES 
and 274 million rupiah the ends 1951 and 1952) are Claims consist primarily outstanding balances the payments agreements 
Government. From 1949 on, the Foreign Assets reported this with Japan and the Netherlands. data refer January 12, 1949 


section are net the Foreign Liabilities the Bank Indonesia. Increases 


Deposit Money Banks are the seven foreign banks, two government 

these foreign liabilities arising from transactions with foreigners have banks, and beginning January 1955, some small private banks. 
the same domestic monetary effects decreases foreign assets. For 
details revaluations see notes Bank Indonesia section below Interest, Prices, Production: The Discount Rate the Bar 

CLAIMS GOVERNMENT include amounts equivalent the Treas Indonesia the minimum rate which the Bank discounts makes 
ury currency circulation and Post Office Savings Bank deposits. The advances against eligible government and commercial paper for the 
data MONEY are calculated the Bank Indonesia and comprise the Deposit Money Banks. The volume discounts and advances small 
Monetary Liabilities the Bank Indonesia the Private Sector, Trea GOVERNMENT YIELD: Yield maturity per cent bonds 
sury currency circulation, and Monetary Deposits with the Deposit 1950 maturing 1991. This issue arose from the currency conversion 
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12.01 12.18 13.36 14.78 14.87 17.39 17.61 18.94 19.53 Assets 
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GOVERNMENT DEPOSITS 
CAPITAL ACCOUN 27 
UNCLASSIFIED LIABILITIES 
Related Data 
t D b29 


Central Bank 


Related 
TREASURY COIN 


Commercial Banks 


CrOVERS 
Related Data 

Post Savings Deposits 


Interest, Prices, Production 
RATE 
GOVERNMENT BoNnD YIELD 61 


VHOLESALE a62 
WHOLESALE PRIcEs (B b62 
Cost LIVING 
WAGES 64 
INDUSTRIAL PRODUCTION 
MANUFACTURING EMPLOYMENT 
International Trade 


IMPORTS, cif 


VOLUME OF EXPORTS 72 
VOLUME OF IMPORTS 73 
EXPORT PRICES 74 
IMPORT PRICES 
IMPORT 


Government Finance 


DEFICIT OR SURPLUS 80 
Revenue a 
Expenditure 


FINANCING 
Net Borrowing 


Use Loan Counterpart Fund 


7838 2.7862 2.7925 2.7919 2.7856 2.7838 2.7962 2.7975 2.8069 
7825 2.7850 2.7869 2.7912 2.7906 2.7844 2.7825 2.7950 2.7962 2.8056 
f Period 
150.0 151.6 154.7 153.7 153.7 
15.4 6.6 9.2 11.0 
11.1 11.1 11.1 11.1 11.1 11.1 
12.4 13.1 12.3 14.3 
6.9 
163.4 157.9 160 CLAIMS PRIVATE SECTOR 
101.1 95.9 l If 6 CURRENT DEPOSITS 45 ae ee 
181.9 183.7 189.4 Deposits 
15.4 11.3 7.0 6.6 9.8 7.5 8.8 11.0 
11.1 11.1 11.1 11.2 11.1 11.1 11.1 11.1 11.1 11.1 
104 110 110 
101 104 108 
107 108 111 
115 114 118 
100 94 > 105< 
30.3 11.0 10.9 
42.6 47.4 17.2 13.7 
110 116 114 114 
R4 90 99 79 
96 98 101 99 
106 108 109 111 115 115 114 
103 107 111 113 114 116 
39.5 28.2 25.6 44.6 27.2< 


Ireland INTERNATIONAL FINANCIAL STATISTICS 


1937 1948 1950 1951 1952 1953 1954 1955 1956 I Il itl IV 

National Income Vl fP 

NATIONAL PRODUCT 11.3 412.3 168.9 14.2 17.9 


Export Su 92 10.4 1 1X 16.1 1 0 
Gov't Def rplu 93 11.7 94 16.4 14.0 13.0 
Private In nt 94 1.1 67.6 6.6 68.9 . 1.4 0 
Less: Transfer Pay r 97 0 4 13.8 16.0 19 19 0 
Population: 2.95 million 1937; 2.90 1956 Notes March 1954, those Cor lated 
‘ ( B } 


Exchange Rates: The Irish pound par with the pound sterling State” not the 


es Annual average rates, or period average r periods ir hich rates t nce sheets, ar n the State’ Current Dep e ‘ 
were adn l ratively set, and // \ , in 1 ‘ 
per pound: 
Exchange Rates IFS Conversion Factors 1948 1950 1951 1952 1953 1954 19 1956 
Gold and 
1937 4.944 Trade Foreign Exchange 
1938 4 290 Lh ‘ ‘ 
Sept 7, 19 i 
Sept 18, 1949-Dec I I I 
1952 P i] 
1954 
1955 2 1953 1954 1956 
1956 2 


Gold and Foreign Exchange: Owing the and bar 


ing relations between Ireland and the UK, exchange 


Total KO 0 


Centr Ban {ny hy A ‘ 
DOLLARS AS REP« ED BY US ‘ } ‘ ) to | 
M } l ts are t 
Ir far these ‘ ‘ nt +} et 
pI x es ‘ ent nee The Fe 
its quota. The data reported fr Ir ' y rn { N data refer to the notes the Ley render Note I i 
IMF positior March 1954, the 400 thousand pounds Cor lated 
: Notes for wh h the Centr Bar } ed il t 
Monetary Survey: lation the int the Centra 
B: the Currenc n n 193% tr tate Commercial Banks: Data 1 the ined t nce sheet f 
ac of the Cor er 1B P ( R thin the ty f e nir nerformir the } 
the Tre le } A ( } ( t ‘ ed } 
Septem! ty } 4 } | ‘ e he hee n Nort 
represer ne ( it j { r r 


for gold, data are the equivalent the par the 

booked at a valuation equivalent t 6.4 1M pound, bar throu it Ire ttributable t bay n the Re it 
revalued 2.80 dollars per pound. EIGN NGE, entire Most these not Cor lated Bar 
; : terling, includes Brit government securitic h maturity exceedir Notes re ed the i ie | ire also ir ‘ f thdrawal, 
March 31): t illation, but a ts esenting £400,( ) th j have 
} the Centr ‘ ‘ t} ints reported | the mmer 
Centra! Bar } ling for 19838 refer t +} f +} for er Currer 

CHANGE ings are iVallable 1) Average da current d moet il Bar 


Within the International Trade: Data are custor lata Export mprise 
State Elsewhere Total exports, e., the export fad est pr ed re 
Ay er Bar exports of foreign pr prev isly ported Import 
Othe 1 reexport 
und A ‘ ' 
4 t the va ‘ ta, except the ex rt ‘ erie r t ex 
Pre er port fd est pr iced ¢ j 
Total Assets, 1956 231 % Anr lot re | her exe ‘ the ‘ etr f the 
Total Assets, 1955 26 0 450 2 
Total Assets, 1954 197.2 160 3 ispeyre ne x eda W prece 
| ir eight Ther nt? ndexe for pr re Laspeyre x tr 
( ! ndexe nor are the ' hie to the j ter nce the prece y 
mport K f the ‘ ‘ rice ere 
Total Liabilities, 1956 119.5 i414 160.9 { pert u 
Total Liatilitic 1955 16 im4. 2 ino 2 
Total Liabilities, 1954 122.9 137.3 160 3 BALANCE OF PAYMENT Dat he IMF 
tatement trade entrie re the f 
Foreign Assets, measured the Central Bank Bulletin and /FS, 
re esent the net of Asset elsewhere nd Liabilitic elsewhere ir if OX} r nd 
4 nae ] ’ esents the tota f asset vithin the tute { Shannon Free Airy t nes for their r ‘ 
habilitue rt? tate 1952 1953 1954 19 1956 
P r Orrict AVIN larve part f the the t (,oods and Services 2 6.5 
Office Savings Ban held in sterling et ee line 14 - - : ; 
‘ 
Interest, Prices, and Production: The int Rate the Central 
Ran the rate at which the Bank d ints eligible iner for Con er "sae . ~ 
cial Bar Rate n per cent per j nd ad { est hrment 
Private Donations 99 10 7 10.8 11 06 
Private Capital 12.9 19 2 x 
D> { Official Donations 
Official and Bank Capital ‘3 12.1 13.2 
Ls 
4 j it n f the ' ter lomoeet rate f intereet the vie i to 
maturity the per cent Exchequer Bonds 1950 turing 
was the per cent National Loan with maturity date 1970, 
but retired in 1951 throughout the post-war period, 
eld ‘ ‘ ve the ene te ere rields to Net Errors and Omissions 3 7 48 
maturit n per cent per annu 
Pre ECA, 
1945 1949 1950 
‘ ‘ Government Finance: Data represent the } eratior f 
The Cent tatist Office new series Exchequer. The Fore ERP aid Ireland 
of numb lucir ‘ e. ind ind the rest of ERI eu nt Net B nd Det ta, 
the world ‘ ‘ f nu hye act ner na but the f ‘ yrar rece 1 { 
vith 1950 weight The serie 4 nde the } dest average tst he t henee ‘ fir ‘ 
avi ble, hinine the flow } iction for persor eon the gove ent t rt fund withdr I ‘ 
sumption and export with the flow he serie RB” index n te ‘ the net t 
with which the tint intir f litie tave government t r th ‘ rr 
r ‘ nu té led The ter } eve j ind these Revenue et | ra 
double r mult ‘ } » he fae fis i eT t if i re t e the Debt ita t 
rather than to f t use nd he the } ler indexe bye rece Q 19 ta are pre nar 
e consumer index heavy eighted wv h f ‘ ind 
' ' National Income ‘ ‘ ed by the UN but re 
1952 and in re linked to the old wholesale price series at 1952. The 
x t t ee rie t 
avoid double nt } nit we ts to ac ‘ 
ataye. note esale indexes f it ndthelS Entr 
for 1937 refers to October 1938 ‘ ‘ 
balance ‘ Lhe Govertr er ay repor i} 
The Wage index refe t ‘ f all fw by the nes eceived. i. e su 
manufacturit nd le bot pavr numbe Net nd Net Inter lr 
p ed Prior t 1953 the index refe t ( t ent Qu er elve (; er ent | j fa her ! 
lata refer to the first th of the larte fannu ta to Octobe receil the natior presentat Gove 
Annual! data of | I ent refer to October P e! ire i ed t each the GNP t 


f 
‘ 
VoLtume XI, Numer 1, JANUARY 1958 re anc 
~ 
if 
at 
he 
aly 


Israel INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1937 -1948 1950 1951 1952 1953 1954 1955 1956 I Il iil lV 
1 .200 245 57 357 ( .357 1.00) 1.80 1.80 1.80 1.80 1.80 1.80 1.80 
41.00 1 
2 14 14 1 ) ] ) 1.50 1.30 1.380 1.30 1.50 

Gold and Foreign Exchange Villions Dollar 


Monetary Survey Pound 

600 20 11.6 41.1 4 A A 11.9 10.9 ) 1 i ] i 154 14 144.1 147.6 152.7 
21 159.0 164.0 170 .2 168.8 38.4 179.4 219.4 238.4 
22 13.¢ 151.1 194. 210.2 6.49 362.1 7 6.9 
23 1.3 14.0 f i2 .3 6 45.8 8.9 (2.3 
24 15.9 100.8 3.5 241 4 ) 119 ] O 399.4 415.1 419.7 
25 i 1.5 89 115.0 1 1s 104.4 103.8 
8.1 60 100.8 14 ) 99.9 146.6 120 ] 127.4 
28 42.4 7 148.8 164 21.7 15.¢ 266.6 6.4 93.8 4.9 

V f Israeli I 

32 5 l 6 t 10.8 15.8 
34 4.8 ) 101.8 119.9 138.0 191.4 Si .4 97.1 1.6 6 87.4 
7 4.2 10.6 11.1 lf ] 45.8 97.9 0 62 17.9 
b 4.1 bb.5 0.7 103.4 17: 160 164.9 171.5 172.5 
c 17.0 2 2 7.8 17.0 
y 4.8 7 77.4 101.8 119.9 8.0 159.! l f 1.9 171.9 176.6 184.4 143.6 
Zz 103.8 4 02.8 79.1 103.8 
35 5 1.1 1.5 4 


a 7 10.6 11.1 16.5 13.8 l i l 11.6 11 11 l 11.1 

11.3 9.1 10.9 25.9 1.9 4.8 1.1 4.8 
151.1 194.6 386.5 362.1 365.8 377.7 386.5 
44 11.7 76.9 1.9 5 160.8 91.9 1.9 247.2 289.0 221.8 234.5 243.6 247 .2 
45 4.6 21.4 43.1 1.3 75.6 90.3 8.9 64.0 68.2 75.6 
46 ».0 24.7 31.2 36.2 28.2 
22.7 107.7 152.4 197 124.6 140.8 138.6 152.4 
Interest, Prices, Production Per Cent 
60 6.00 6.00 6.00 6.00 6.00 6.00 


lf 0 16 116 16 16 16 
International Trade Millions 
13.2 132.5 162.4 193.0 62.4 38.1 25.2 33.0 
b y 4 4.2 ] i 25.7 6.4 44.3 8.7 8.4 9.0 10.4 
Millions 
1953 =100 
4 a 74 79 79 100 155 126 150 322 141 2 39 
75 109 109 101 100 109 116 119 
77 37 4 100 159 04 17 


1958 =100 Indexes of 


12 30.3 62.4 31.6 25.5 9.9 () 6.9 31.0 
26.6 18.8 18.0 41.0 15.0 45.3 41.0 46.5 

Deposit Money Banks 

101 109 106 100 106 112 120 

112 113 100 101 108 


End Period 
1.80 1.80 


1.50 1.50 


2.50 2.50 
End Period 
100.0 103.3 
71.3 79.4 
28.7 23.9 
55.5 54.6 


62.6 51.7 
10.5 

1.1 
End of Period 


180.0 186.0 
195.6 268.3 
419.6 
72.4 67.7 
867.6 


448.7 465.9 
102.2 106.3 
162.5 201.4 
154.2 174.9 


315.8 
End Period 


143.0 


26.5 23.4 
2.0 

$30.3 393.7 

289.1 
90.1 117.4 

195.9 197.7 
32.8 

207.9 208.9 


139.0 


End Period 


88.3 116.0 
2.0 11.2 
76.3 104.9 


43.0 
426.5 


652 694.3 
252 268 .2 
78.5 87.6 
23.7 18.7 
169.3 168.6 
Per Cent 
6.00 6.00 
1953 =100 
131 123 


78.5 41.7 
46.7 15.2 
10.9 10.3 
157.8 175.5 


Dollars 
43.6 23.1 
87.7 97.5 


»100 


428 146 


XI, NUMBER JANUARY 


+ By Quarters 


1.80 1.80 
1.50 1.50 
50 2.0 
78.8 85.7 
3.1 58.8 
25.7 26.9 


,010.0 1 

486.5 

108.7 

218.4 
196.4 195.0 
316.7 326.7 
95.5 105.8 
425.3 481.1 
352.1 397.1 
109.6 136.0 
207.0 228.3 
35.5 32.9 


150 0 155.3 


713.2 
279.5 
6 90.3 
20.2 24.7 
182.9 197.5 
6.00 6.00 
117 107 
128 129 
157 


162 
118 116 


28.9 40.5 


wm 


16.1 22.4 
89.7 


Dollars 


1958 


1957 


293.6 

199 
90.6 
1,031.5 
190 9 
141.7 
359.1 
10 
104.0 
139.9 
376.6 
144.1 
6 


122.4 
13.3 
109.2 


68.1 
199.5 
SIS 


391 


May 
1.80 
1.50 
2.65 
95.3 
66.3 
0 
39.9 
37.2 
20.90 


363.5 
5G 7 
250.0 


140. 


09 


331.8 


219.0 


6.00 


90 


June 


483.3 
414.5 
157.9 
229.3 
27.3 
241.9 
72.6 
140.7 
12.6 


100.8 
219.8 
6.00 


104 
132 
165 
114 


July 


2.65 
68.9 


177.0 
100.0 
16.6 
64.7 


24.5 
4190.7 
420.0 
156.8 
241.1 
178.9 
138.6 
12.9 


6.00 


105 
135 
165 
116 


Aug 


37.9 
23.6 


241.5 
190.9 


51.0 
54.0 


101 
221.9 
6.00 


Sept 


128.6 
».3 


105.4 


Oct 


6 

19 
108.0 
63.9 


247 

181 
6.00 
197 


Months 
Nov 


1.80 


6 


Israel 


Exchange Rates 
OFFICIAL RATE 


REMITTANCE RATE 
RATE EXPORT PREMIUM 
Gold and Foreign Exchange 
OFFICIAL AND BANKS 
Bank f I rael 
Commercial Banks 


Related Data 


from Other 


of Israeli Gov't and Banks 
DOLLAR LIABILITIES REPT 
IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SE¢ 
UNCLASSIFIED ASSETS 
Assets 
MONEY 
MONEY 
GOVERNMENT DEPOSITS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK DEBITS 
Bank of Israel 4 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON BANKS 
CLAIMS 
Asset L ties 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Governr 
In: Curre 
Dep its 
Related Data 


GOVERNMENT COIN 


TOR 


nent 


Deposit Money Banks 
CASH 
Currency 
Bank Israel 
Inter-Bank Items 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 


CLAIMS PRIVATE SECTOR 


As sels = L rhil 
DEMAND DEPOSITS 
TIME 


fies 


FOREIGN CURRENCY DEPOSITS 


GOVERNMENT DEPOSITS 
Interest, Prices, Production 
REDISCOUNT RATE 


SHARE PRICES 
Cost OF LIVING 
EMPLOYMENT 
International Trade 
EXPORTS 

Citrus Fruits 


IMPORTS 


EXPORTS 
IMPORTS, cif 


VOLUME EXPORTS 
Citrus Fruits 
VOLUME IMPORTS 
EXPORT PRICES 
IMPORT PRICES 


PRICES 
IMPORT PRICES 


BY | Sa 


1.80 1.80 1.80 1.80 1.80 1.30 
2.65 2.65 2.65 2.65 2.65 2.65 

12.3 16.4 23.9 22.1 23.2 

346.4 382.6 404.1 410.7 
450.0 455.3 512.7 27.5 8 ‘ 22 

565.1 571.2 81.3 

483.9 508.4 90.2 496.4 
156.5 164.8 164.0 161.2 
220.5 239.9 240.1 239.6 y 
13.5 11.6 11. 13.0 14.5 
93.7 125.0 128 128.1 125.7 131.2 
61.7 16.3 48.5 52.1 48.7 

336.5 342.7 345.5 
107 105 104 101 61 Se 
132 138 136 137 
140 147 160 166 
118 116 119 113 

Teraeli Pounds 

97.9 16.2 12.8 14.5 13.4 14.3 

15.3 5.7 4.3 5.0 Diamonds b res" 
103.9 33.8 31.2 37.6 33.1 


J 


Italy INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1937 ' 1948 1950 1951 1952 1953 1954 1955 1956 I ll Ill IV 


ws Lire per US Dollar 
1955 1956 19.00 624.82 624.91 624.92 624.84 624.90 624.85 624.97 624.91 624.84 624.79 624.85 
Gold and Foreign Exchange Millions Dollars 
10 212 ’ Sid 1,003 918 IOS 1,041 1 ,237 1,308 1,041 1,098 1,202 1,237 
11 210 f 206 16 346 352 38 $46 352 
12 2 145 622 670 72 606 69 ate 970 695 752 R56 RRS 
3 y 48 18 26 117 150 240 202 191 217 184 240 
14 44) 74 652 46 189 45 646 (68 504 935 671 646 
16 li 134 If { 110 174 4 140 178 165 174 
Monetary Survey Billions of Lire 
8000 20 174 133 63 169 113 423 is] 10) 4] 487 451 
21 454 1,646 1,870 (rt 163 2, 
23 4 j 638 749 1 ,022 1,1¢ 1,319 iS2 SN 1,0 1,168 
6 2 i ) 4,982 6, 580 7,499 8,4 9,450 7,20 i,4 931 8,453 
24 ) 40 4,54) 1,927 1,01 4,541 
25 SY 1,161 1,453 2,094 465 903 2,152 2,187 2,465 
28 1 j x ( f 1] 140 166 12 130 l 140 
28a ) 699 ) 94 149 14 1,4 901 1,022 l 1,294 
Bi f Lire 
30 174 4 f 169 42 is] f is is] 
31 ib. ) : , OF 1,1 1 1,09 1,1¢ 
32 97 119 1] y 164 175 1&5 } 159 148 lf 18 
3: 16 160 4 If 46 1) 6 12 
a 164 60 24 f ) i9 
b 1,150 | 9 1,3 1 ,41f ] f 1,79 1,410 1,414 1,490 1,651 
c 4 66 100 4 4 25 25 
Lire: 
a 66 f ‘ 66 4 93 6 60 6 74 
b 1? 190 180 17¢ 19 ) 0G 1] 183 60 00 
1,111 1,724 2,57 3,10 3,519 3,638 4,086 
> f } 4.444 19 § 831] 5 6,011 6,421 6 
45 i 156 196 12 42 31 15 ) 212 
46 j 47 § 70 j 117 140 166 125 130 132 140 
Interest, Prices, Production 
7 60 4.50 50 1.00 4.00 4.00 1.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
6.56 6.11 6.06 6.74 6.10 6.19 6.18 6.32 


1953 100 


141 142 169 166 


SHARE P 62 6 65 71 84 100 110 155 1 
63 1.78 104 93 106 100 100 101 101 102 101 101 101 102 
64 1.64 RG 94 9® 100 103 106 111 104 106 106 106 
150 65 1.27 7 7 85 94 100 103 107 113 107 107 108 108 
100 109 119 128 111 120 117 124 
1 67 101 99 100 100 100 102 103 105 100 102 105 102 
Billions of Lire 
70 10 7 7 1,030 RG 94? 1,024 1,160 1,348 255 281 311 313 
71 14 14 926 1,355 1,460 1,513 1,524 1,69 1,981 114 435 106 439 


1953 100 


72 84 66 92 105 94 100 108 124 147 107 118 131 140 
73 53 57 73 82 92 100 102 113 125 106 116 109 117 
74 1.9 103 94 112 105 100 104 102 104 103 103 101 102 
75 1 9 87 114 110 100 100 101 105 101 101 102 102 


XI, NUMBER JANUARY 


1956 By Quarters 1957e By Months 


May June July Aug Sept Oct Nov 


End Period 
624.81 624.82 624.87 624.86 624.95 624.90 624.93 Exchange Rate 
End Period Gold and Foreign Exchange 
1,24] 1,28 , 326 ,346 OFFICIAL GRO HOLDIN¢ 
352 353 33 36 + Gold 
KRG 
229 


660 


91 ] an 5 

170 127 POSITION 

Monetary Survey 

596 

2,646 

4,990 

1,106 


38 


4,797 


NTERPART 
CAPITAL ACCOUN 


1,383 1,382 
End Period 
495 515 
1,061 992 
177 

262 

1,983 

248 


Banks and Savings Banks 


2 DEPOS 
REDIT FROM BANE 
ACCOUNTS 
Interest, Prices, Production 


GOVERNMENT 


SHARE PRICES 
WHOLESALE 
Cost LIVING 
WAGES 1 
INDUSTRIAL PRODUCTION 
EMPLOYMENT 
Billions Lire International Trade 
=100 
137 157 144 VOLUME EXPORTS 
105 106 EXPORT PRICES 
104 y 113 ‘ IMPORT PRICES 


wh 


Nanos 


12 
681 768 710 744 777 Net Foreign Exchange 
Related Data from Other Sources 
780 831 904 861 908 Bar 
185 190 158 154 173 168 
515 598 565 571 574 
4,256 4,421 4,665 4,940 1,581 SECTOR 22 
8,150 8,409 8,952 9,480 9,070 Assets Liabilities 
4,374 4,434 4,607 4,927 4,713 MONEY 
2,561 2,635 2,737 3,014 3,062 3,074 MONEY 
150 156 158 166 173 179 
1,018 1,132 1,412 1,455 1,136 1,263 UNCLASSIFIED LIABILITIES 
1,389 1,482 Post OFFICE SAVIN 
Bank Italy 
598 565 574 596 646 689 FOREIGN ASSET 
1,030 1,086 1,091 1,050 1,091 1,062 CLAIMS GOVERNMENT 
277 180 177 CLAIMS PRIVATE SECTOR 
201 279 297 CLAIMS BANKS 
2,144 2,291 2,188 2,138 2,180 2,261 2,296 2,280 Assets 
1,989 2,120 1,994 1,992 2,030 2,106 2,100 2,132 2 093 MONETARY LIABILITI 4 
330 302 295 279 T Bar A 
1,563 1,635 1,797 1,676 1,729 Private Sector 
1,564 1,554 1,633 1,818 1,647 1,644 1,701 In: Notes 
283 241 299 295 279 CASH 
54 59 ? 93 56 54 Currer a ae 
1,439 1,462 1,475 1,483 1,546 1,539 CLAIMS GOVERNMEN 
4,076 4,244 4,388 4,726 4,809 CLAIMS PRIVATE SECTOR 
6,626 6,894 7,294 7,770 7,468 7,697 Assets = L ilities 
> 561 2,635 2,737 2,903 3,014 3,062 3,074 3,113 3,155 1s 44 ae, ae 
243 262 270 315 279 297 
150 156 158 166 173 179 16 acta ee 
Per Cent 
6.38 6.65 7.10 6.68 6.78 6.78 6.76 6.82 
19538 100 
63 
66 
71 
3 
149 


Italy INTERNATIONAL 


Government Finance 
1937 1948 1950 1951 1952 1953 1954 1955 1956 i ll itl 1V 


National Income BR Lire 


NATIONAL PRODUCT 164 10,061 11,692 12,469 13,639 
Gov't Consur n 93 1,047 1 l 1,ol 1,654 1,7% 
Gr Investmer 94 . 1.650 2 09] » IR4 184 { ) 
Private Consumy 95 ] 6,231 , O89 7,704 8,39 8,713 9,9 
Exchange Rates: Since September 1949 the par rate for the US dollar not re ted in i / tii the ire ry rep e and reduces t! 
has been 625 lire, with minor fluctuations between 624 and 62 Since ex inge O t eB CLAIM § GOVERNMI ide 
August 22, 1955 rates for most EPU currencies have been free Office 
fluctuate within limits of approximate ; of 1 per cent either le ‘ tne ire ‘ 1 l 
par Buying and ing Ta are .4 i 
rates (prior to January 1, 1 60 of 1 pe ent eit! } a fe Ba e 
‘ } } thy +} De ‘ 
M I I're 
Annual average the exchange rate r tl ir, er irrer bh th Pr tar Ihe na bys fied 
Inilar 
) 1944 14% 1951 19 1953 1955 
T 
n Ova ) 
for Jar ; 1949, 7 +} re tor } ‘ } 1 I i 
lire ar rs were ‘ } the Cent - il Office D ‘ 
Gold and Foreign Exchange: mprise those the 1952 1953 1954 1955 
Bank Italy and the Exchange Office reported together witt 
to the Exchange O } EIGN | he « Net EPI 
TION (1.e., the cre extended t EPI +} 
lates wher y was a net creditor of EPI 1 } | VI HANGI 
LIABILITIES include the Net EPU for lates when Ita 
was indebted EPI lata are the tion 
these tot: it the « t f ch ( ‘ 
1951 1952 1953 1954 1955 
Gold Total Borrowing 1.370 1 ate 1 
I j ars 
Swiss and ( jollars 
Cre EPI ‘ 
156 5 109 \ 
\ 
e de t ter } 
yn excl ings The } twee 
Iding re rted the table ibove ind Total Sources 1.370 141 1 416 1.573 ! 
ted } | the r } the ‘ ‘ Rar State er 
tior the IMF, but the bor , te e separate be enens he government and 
lep f py r +} ‘ f the ‘ ‘ idir ‘ er ‘ erprise Witt 
ptior ‘ } hese ey t the } f ext ‘ he 
‘ I he re he net t he finar 
S B tior ling the ‘ he fir il institu 
IFS} he Bar fit e separated f the “borrow il 1, defining ‘borrow 
ased } { S nad the t he ‘ f f n excha ‘ nad it the netar ter 
ASSETS comprise the holdir f the Bank of Ita ind the with deposits in banks, which in most countries would be classed a 
tl I f the Governmer hat } de 7 t of Mone neluded ar 
Ir b kx Office } i ‘ ered to be of a 
‘ As the ‘ th Exchar Office are nd those iter t} 
ivances fr the Bar f Ital holdi : monetary are placed 
fy se see the capital 1 rket) th 
lé in France I The ta genera measure ect r f the table recording transaction it le the monetary vaten 
f the ch ‘ fore ‘ but the rising fr the 1e or redemption of securitie These are intra-private 
r ed with the me data expressed in d irs it ector, rather than, sector financing entri The difference between the 
gn Exchange sé n al f the three reasor total borrowings of the economy and these savings and semi-saving tran 
a) 250 million dollars of Bank of Italy gold n the lira data, arbitrar ictions must equal the foreign aid received by the economy and the in 
ed. 200 1 r 19 lire pe , , 100 e per east irrer ( ilation. For the fore i entries, the aid given 
é ar; b) the r d nelude fore ‘ eceive to the ecor is measured by deposits to counterpart funds ts included 
receivable | he Exchange Office be © sé ‘ re ! n the irces of funds and the provision of finance to the Treasury a 
the Exchange Office makes foreign exchar the Treasur measured the withdrawals from counterpart funds included the 


80 160 40 32 126 1s 134 iZ 
‘ xi 81 ) 925, 312 4?) 1&6 134 06 70 
] 60 37 l ] l l l 
19 1957 &5 609 835 3, 188 1,085 1,451 6,282 4.155 1.3 1,451 
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1956 By Quarters 1957 1957 Ry Months 


I Il iil IV 1Q May June July Aug Sept Oct Nov 


Year Ending December Government Finance 
678 Reve ‘ a 
846 
FINANCING 
168 Net Borrowing 
Use of ¢ nter t Funds a R2 
etar Onerat R3 
Use Cash Balances 
4,627 4,513 1,610 4,712 4,871 4,841 DEBT 
International Trade: Data ir le trade f Trieste for per 
shown. Exports ir ide or +} e re-exports that } eared 
t t rt ¢ ¢ ts f } 
with 19 eight anues os ‘ 
P rt The nodexe ir 1. Tris té heg y 1051 } tr for 1937 
refers to 1938 
Yearhook statement ¥ erted } IPS ¢ re at the rate of ¢ re 
per dollar. The trade with the 
totals for tk ance fy f 
tions for freight and insurance and additions for for 
import In Billion f Ita L 
Bank Italy: FOREIGN Assets are Bank Italy holdings plus credit 1952 1955 1956 
exchange CLAIMS ON THE GOVERNMENT AND MONETARY LIABILITIES Ex f 
BANKS exclude Treasury held the Bar for the 
int the Banks and Savings Banks part their legal reserve 
148, 197, 160, 252, 218, 252, 296, and lire year-ends 194% 
through CLAIMS THE PRIVATE SECTOR include loans Officia 
Entitie Leset the total of the balance sheet ite re ~ 
norted the lor f ‘ the re ir ; held for the nt 
MENT include the holdings Bank Italy note Private Capital 
Banks and Savings Banks: excludes and CLAIMS THE 
ERNMENT includes the Treasury B held as part of the banks’ legal Official Donations 4 54.0 a4 95 1 t 
the end 1955) and Cashiers’ Checks (159 billion lire the end 
f 19 et Lial fle is the tota f the rep rted t ince hee os . mies 
tems plu with the 163 lire the end 
195 ‘ nter-bar te 602 n lire at the end of 19 ficia ‘ 
Interest, Prices, Production: The Discount Rate the 
the rate which the Bank discounts eligible commercial paper for 
bank The volume discount rdinarily large int rate 
n per cent per annur ind date f estal hment lia 8.4 
ept ll, 1944 1.00 Apr 6, 19 ‘ Net Errors and Omissions 15.9 6.8 22.3 19.0 20.9 
The vield to maturity (average of of the 5 per cent Ma epayments ficia “ 
Government Reconstruction Loan maturing 1978 quoted indi 
cation of the long-term domestic rate of interest 1937 data are for 1938 Government Finance: Data represent Tre surv ca iccounts as sum- 
SHARE Prices: Averages daily prices Milan. Index weighted marized for the Bar data are 
the market value of all shares included, adjusted for new capital, share I , Poa 5 , 
Strat nt th 
dividends, and similar changes temé while e 
shee Use 
The Wholesale Price Index includes all commodities without regard 
the distinction between export mports, and other comr litie The it roy foreign i 
weights avoid duplication from successive resales materials raw theref tched 
and finished forms by assigning to each class only the we f final I Gover ent 
sales that form. Hence the index heavily weighted hed counterpart funds 
goods and very lightly weighted with primary good The v refer thdraw: Mone 
1938. The weights the Cost Living index refer t-war tarv Operations” represent the net issue Government note 
family budget Since post-war rents are very low, little “Use Cash Balances” refers changes cash hand and changes 
influence the level the index. The Wage Index index favorable balances current with the Bank ges 
hourly earnings industrial workers including gross receipts through infavorable balances with the are led Borrowing 
the family allowance system of a worker with wife and three cl ies between Net Borrowing and pre ’ » changes in 
Family allowances the post-war years have constituted much the differences between the actual cash proceeds and the 
per cent the gross receipts such workers. Two other indexes debts, and other accounting and timing differences 
available measuring (a) the net take-home pay of such workers (i.e., 
including family allowances and other allowances and deducting worker National Income: The data are as collected by the UN but reassembled 
contributions, and (b) the cost employers hiring workers (i.e., for Owing unavailability nal income data government 
including employer contributions revenue and transfer payments and government investment expendi- 
tures, not possible determine the national income measurement 
1938 1.04 1953 comparable the government deficit nor separate private in- 
1948 i2 73 1954 103104 vestment from total investment. Hence it is not possible to measure the 
gross inflationary factors: export surplus, the government deficit, and 
private investment. The SURPLUS reported here includes 
The index INDUSTRIAL PRODUCTION weighted the 1953 value goods and services including net factor income from abroad and there- 
added, prior 1953 the 1938 value added Entry for 1937 refers fore equal concept the balance goods and services reported 
1938. the balance payments. Figure entered for 1937 refers 1938. 


VA an 
» 
Mis 
4 


Japan 


Exchange Rate 
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Monetary Survey 
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1951 


360.0 


586 


1953 


360.0 
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INTERNATIONAL FINANCIAL STATISTICS 


101 
156 


Bee 


199 
4 

45 
‘ 


By Quarters 


Yen per Dollar 
360.0 
of US Dollars 
1,113 1,243 1,339 

oo oo 23 


1,091 1,221 1,316 
180 318 514 
911 903 802 
645 763 812 
258 262 259 
187 196 245 
102 132 


114 
38 31 33 


419 47 694 
97 io 75 


1,101 895 1,022 1,339 1,507 1,083 
714 730 596 
211 249 259 273 
120 122 245 267 192 
452 793 810 700 873 994 686 728 873 
264 450 450 
> ; 22 284 337 379 337 
412 162 462 
MS ON = 0,023 6,380 7,797 6, 380 
68 61 O6 186 6s 6s 61 
104 118 144 118 
716 806 1,035 
RB ns of Yen 
406 513 598 766 876 746 757 876 
y 357 4125 510 580 643 637 69 R12 
st Billions of Yen 
61 67 69 67 
431 511 621 511 
1,063 6,249 1,499 1,249 
1,427 1,713 2,083 1,713 
i ae 48c 23 20 23 20 
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1966 By Quarters 1957 Ry Months 
May June July Aug Sept Oct Nov 
End 
460.0 860.0 160.0 360.0 160.0 360.0 160.0 360.0 160.0 560.0 360.0 6.0 Exchange Rate 


End Period Gold and Foreign Exchange 


1,409 1,4 1,447 1,454 1,264 1,081 970 963 951 925 45 Foreign Exchange 12 
915 952 690 653 Os 16 ) b 
1,080 1.124 673 649 ; x 
11 4! 6 40) is il] y 
249 52 67 61 i4 Sh 99 t 
29 90 () b 
Other S ree 
6 1.039 1,066 626 604 rep BY US 4 15 
O46 1,020 1,04 194 x7 16 t 1 Ba a 
62 62 62 62 f f 62 f ‘ 16 
End of Pe ! 

457 153 FOREIGN ASSETS 20 
7.9? 086 ~ 049 249 { I ‘ 
2,714 4 M 25 
1.079 { ‘ j | Q 26 
14 66 44 Go SIT 27 
1,03 1,019 1,103 UNCLASSIFIED LIABILITIES 

17s 178 179 180 141 114 91 FOREIGN ASSETS 30 
if 64 17 14 ) 60 CLAIMS ON GOVERNMENT 31 
109 121 139 CLAIMS EXCHANGE FUND 
‘ 69 6 2 Bar b 
6 Other Mone I + 
150 19 6? 66 44 6? 64 Government d 
is 721 93 H19 Private Sector 


End Period Related Data: Foreign Exchange Fund 


40) | { L 
139 64 CREDIT 7 


IT FROM BANK OF JAPAN 3 
243 4 7 CREDIT FROM GOVERNMENT 3 
End of Period Deposit Money Banks 
ALL BANKS 


19 39 0 6 FOREIGN ASSETS 10 

103 111 112 124 106 111 11 1] 119 19 131 CLAIMS ON GOVERNMENT a4l 

102 121 166 154 162 158 146 GOVERNMENT 

101 126 152 10 FOREIGN LIABILITIES i3 

69 x4 CREDIT FROM POSTAL SAVINGS BK. a44 

71 97 156 96 | CREDIT FROM BANK OF JAPAN b44 

SAVINGS SYSTEM 

45 303 CLAIMS ON GOVERNMENT a45 

246 CLAIMS LOCAL GOVERNMENT b45 

621 656 673 703 Asset L litve 

FOREIGN EXCHANGE FUND Dep b46 

COOPERATIVES, 

1,499 1,570 1,660 1,765 CLAIMS ON PRIVATE SECTOR ai7 

2,083 2,104 2,170 2,30 Asset L lities z 

433 409 MONETARY DEPOSITS 

1,192 1,260 1,328 1,419 TIME DEPOSITS b48 

LOcAL GOVERNMENT DEPOSITS c48 

105 105 111 11 CREDIT FROM GOVERNMENT a49 
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Japan 


Life Insurance 


By Quarters 
il IV 


1955 «eee 


aim 


A 


1951 1956 


B tor of Yen Year Ending 
50a 83.1 119.4 145.1 172.4 05.9 
50b 2 ‘ 11.6 0 9 
50c 8.0 13.4 1s 27.6 10.4 
50 60.1 fi 83.6 111.0 137.4 
51 8.1 1.4 1.6 11.3 
52 l Loe 02.9 104.6 7 
53 8.3 24.7 60.8 86.2 171.7 
a 6 9.8 l 31.4 8.8 
1.4 6.8 16.1 18.9 3.7 
8.3 6.2 6.4 0.3 11.8 
Per Cent 
6.42, 9.62 9.62 9.49 9.38 8.58 7.97 8.76 8.64 8.52 8.40 
1953 roo 
52 26 31 388 66 100 71 68 49 69 62 67 74 
63 6 ) 70 97 100 100 99 98 102 98 97 97 98 
64 39 77 89 93 100 105 104 105 104 105 103 104 
65 40) 61 73 87 100 107 11] 117 110 110 110 114 
66 82 61 72 SO 100 109 119 142 109 117 121 126 
67 96 79 90 93 100 95 96 10¢ 94 92 95 104 
Ri ns of Yen 
70 3.3 52.0 298 .0 4558.5 458.2 458.9 86.5 1.8 900 .2 155.7 16 184.4 218.3 
71 4.0 60.3 418.2 737.2 730.4 867 BSY L O78 731.9 12.8 7.3 
1953 100 
72 243 78 87 92 100 133 174 208 154 159 178 207 
73 121 45 67 74 100 104 109 138 101 113 106 115 
74a ) 82 22 108 100 96 91 94 88 91 90 92 
74b j 90 124 114 100 96 94 97 95 94 93 95 
75a 90 129 106 100 96 97 101 95 97 97 98 
75b 9s 124 11] 100 96 9 95 98 97 97 96 
Government Finance Billions of Yen: Year Beginr ) 
1100 80 62.5 125.0 88.4 62. 26 202.9 144.9 118.8 4.4 14.3 a A | 
1,006.0 2,093.3 2,854.3 2,858 082.7 809.6 788.6 843.7 
1,068.5 1,968.3 2,942.7 2,911.0 3,056.4 3,278.4 3,282.6 1,065.7 
\ | 7 R5 9 4 4 wd 
/ 81 8.9 107.7 50 49 19.5 6.1 117.6 18.1 7.9 
7-7 1955 12 N 84 446.0 316.5 815.3 452.2 4x8 770.3 857.4 770.3 653.9 663.1 868.9 
National Income Billions Year 
NATIONAL INCOME 1,962 4,348 4,959 647 7,4 
Export Surplus 92a 110 105 134 
Private Investment 92¢ 6° 194 S18 1,26 1,139 1,339 1,244 l 1,932 
Government Revenue 94 j 602 S95 1,143 1,310 16s ] 6 1,609 1,764 
Less: Transfer Payments 132 118 104 150 
Population: million 1937; 90.61 1957 reported from irces not net IMF position 
The IMF entries re esent resources I to or received from 
Exchange Rates: The par rate for the the IMF and not the that Japan 
Current buying and selling rates are 359.20 
1955, however, exporters of designated good Monetary Survey: Most of the lending and borrowing operation n 
foreign exch: int eq ilent t Japan are conducted t the Monetary Systen ’rivate wwned hold 
January eir exchange assets Japan are largely the form Money and Quasi 
imports basi for export good Mone Funds available for lending through insur companies and 
the exporters’ invisible ent ecurity markets While there nsurance busi 
the exporters to the exchange of ; j ! li } ness, it till " The total asset f the | insurance companie 
non-dollar earnings entitle the exy ! erling and non al inted to 597 b n yen at the end of 1956, compared to 7,924 billion 
dollar exchange. The rate of 360 yen per US ar esti hed on for the , lated assets of the Monetary Systen Thus most of the 
April 25, 1949 for all permitted foreign trade exchange tr actions government's debt is held by the bank yrimari by the Bank of 
For historical summary the exchange system, see November Japan), and total borrowing industrial companies that unted 
1953 IFS. 1,498 yen 1956, 1,181 billion came from the Monetary 
Syster 
Gold and Foreign Exchange: OFFICIAL Holding reported 
the Bank Japan. The OTHER BANKS Holdir ide some for The Monetary System comprises the Bank Japan, the Exchange 
eign exchange held ints for the Trea vy. The Bank of Fund, ‘ plex r of the Postal Savings System, and 
holdings excl 112 million December 1950 Co-operative There financial relati between each 
the ownership which spute. DOLLARS REPORTED these groups and, withir group, between the member institution 
are deposits and shi n obligations held for Japanese account as At the same e,n parts of the tem hold claims on the govern 
reported all banks the US. The difference between the holdings ment and borrow from the government. Monetary Survey 
reported the for the Japanese Government and Banks and the provides con lated tement the accounts the tem eliminat 
amount reported by the Bank of Japan Official and Other Banks’ ing the accounts between its different groups and between the member 
holdings presumably arises largely from timing each group. also shows the net lending each part the tem 
Net IMF Position quota (250 mil the government. Hence provides statement iding 
holdings yen i.e., the gold subscription min and borrowing from the other sectors 


1937 -1948 1950 I 
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1956 +++++++++ By Quarters 1957 


I il ill IV 1Q May June July 
March 31 of Followir g Year 
Per Cent 
7.30 7.30 7.30 7.30 
6.40 8.16 7.67 7.67 7.67 7.67 7.67 8.03 
1953 «100 
BZ 92 92 91 103 97 94 86 
101 102 105 106 106 105 104 
104 106 104 106 10 109 109 109 


115 117 
126 


147 154 l 171 172 17 
97 106 106 115 110 121 118 119 
Kal ns of Yen 
201.3 216.3 222 .8 259.8 7 90.4 
249 90.4 296.9 325.9 4 163.0 141.4 140.2 
1953 100 


100 107 107 104 
100 101 100 102 102 100 100 9s 
G6 95 94 95 97 97 46 94 


April lat: Calendar Q ters and Mor 

95.8 14.7 41.2 148.4 265.8 64.4 76.7 
774.2 756.8 781.6 875.9 943 .7 326.2 345.7 
678.4 742.1 740.4 1,024.3 677.9 261.8 269 .0 


I The /FS data on the banking institutior 
and 19 h, 
The Monetary 


nancial institutior the 


i 
The remaining data are estimate 

\ governn 
and the Postal 
rather than a 


There are me 


Vitie difference > estimate 
the Bank of Japan data. The December 1956 data esti 
IFS ba may be compared with the f res compiled | 
Japan follows (in billions yen 
As compiled by 
As estimated by the Bank of 
Japan 
Hank of Japan 
Foreign Asset 179 179 
Claims on Banks 14 156 
Aevela Laatilities QA? 9 
Monetary Liabilities 893 
Deposit Money Banks 
Claims on Government 12 124 
*rivate ector 4 
bilities 
omits bes (1 
aite O4 
nment Deposit 121 
Bank of Japa 14 


FOREIGN ASSETS comprise the holdings of the Foreign Exchange Fund, 
the Bank of Japan, and the De posit Money Bank the Foreign 


» minu 


Liabilities of the Bank of Japan and the Deposit Money Bank The 
net foreign assets record the monetary effects foreign transaction 
whereas the gro foreign assets reported in the Gold and Foreign 


Exchange section above record the total foreign assets available the 
Japanese Monetary System. As Japan has had a stable single exchange 
rate since 1949, the Foreign Asset data the Monetary Survey are the 
equivalent of those reported above, except for the deduction of Foreign 
CLAIMS GOVERNMENT comprise the net the Claims 
Government reported the sections below less the Credit from the 
Government extended the Foreign Exchange Fund and the Deposit 


Japan 


Aug Sept Oct Nov 
Life Insurance 
PREMIUM RECEIPT 
INVESTMI ! b50 
BENEFIT 
CLAIMS ON LOCAL GOv’'T 52 
CLAIMS ON PRIVATE SE 53 
REAL ESTATE 54 
CLAIMS ON BANK 55 
MONEY AND Quasi-M 
I LA FIED A 57 
Total Asset 
Interest, Prices, Production 


9] SHARE PRICES 
WHOLESALI 
109 109 111 Cost or Liv 

WAGES 


110 116 117 MINING PRODUCTION 
International Trade 

EXPORT 
30.5 115.1 110.1 95.8 Imports, cif 71 
170 154 VOLUME IMPORTS 

EXPORT PRICES a74 
106 104 IMPORT PRICES b74 

Government Finance 
DEFICIT SURPLUS 
Revenue 
Expenditure 
FINANCING 
Net Borrowing 81 
Use Cash Balances 
Foreign Grants Received 
Yen Debt 
ponent sect he N he parable ¢« es for the Deposit Mone 
any nt g t il ,} n ven at the end of 195 re ¢ nated 
fro the M etarv Surve MONEY comprises the monetary abilities 
the Japan the Private Sector and netary Dep 
the Private Sector with the Deposit Money 
comprises the Time and Savings Deposits the Private Sector with the 
Deposit Money Bar UNCLASSIFIED LIABILITIES include private 
ector holdings bond ied the Dey Money 

BANK DEBIT because the data published 
Japan inclu transactions (see below 
and hence ate that deposit 
the non-banking sectors the economy 

analy table: tors for Money that summarized 
i f \ in bill n f en 

1955 
Treasury Net Receipts 

On Ott 4 ints 
Accounts of F I 

Decreas 

Decrease in Bar 

Intra ste Accounts and M ane 
Increase in Money Supply 255 

Currency lasue 

Less: Iner irrer t it 


Continued Country 


> 
& 
— 
‘ 
62 
120 120 122 124 123 
122 141 140 150 171 211 184 186 Setar as. 
8.5 —111.0 150.1 82.7 77.1 
857.4 746.7 716.4 862.1 774.5 566.9 477.1 leo 
Japan 
data 
ed 
Savings System) are included in 
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Exchange Rate 


\ 1955 By Quarters 
1937 1948 1950 1951 1952 1953 1954 1955 1956 I Il Hl IV 


Hwan per Dollar 
l 60 60 180 180 180 
2 10) 60 60 180 170 
1955 3 ) 1 ) ) 1 910 ) 
Gold and Foreign Exchange 
10 6.8 1( ( 98 6 112.1 
11 l l 1.3 
12 29.0 36.8 10 97.2 109 
b 6.9 1.6 
c l i 
a 94 9 
14 
Monetary Survey 
20 6 1.6 1 0 14 15.8 
21 9 6s l j l ) 
2? ~ { 1.0 j 0 
23 ) 4 6. 
2 16.1 l f 114 194 1.8 120.6 
2 25a 99 ¢ 36.1 
25b 10 0 16.9 
26 H l 1.1 ) 14.9 ) 
27a 1.4 ] 17.6 68.0 
27b 16.1 14.2 
28 l l 1.4 14 
rf 4 ] 09 69 0 
32 6 1.4 1.0 16 
a3 0 
4 1 ) 1¢ 11 
{ 1( { 108.4 
61.6 1] { 66.3 
1 1 ) 1x Q 
9 1.9 l l ) 1.9 f 17.9 
y 0) 41.7 2 2 
Z ) g 9 ; g 
37 6.1 14 l 
I 1.4 23.4 l 
Money Banks 
3 
10 1.9 ll 15.4 7 


) 9 4 1.9 ] q 7 
12 () 1.9 9 9 18.5 j 21 

a 17.1 14 19.8 
b 1.4 9 1.4 
13 ] 1.8 10.1 1.4 
b ] 1.0 

44 0.0 13.0 69 9 9 


10 1 11.3 17.9 7 11.9 


6.97 100 135 


0 
4 
47.1 
1.6 
12.2 13.6 13.0 
3.3 2.3 
6.7 7.2 
13.5 18.5 17.9 
6.3 
19a 2.2 1.6 1.3 1.6 2.7 2.2 
2.74 100 129 232 313 194 211 273 250 
229 285 197 219 264 238 


VoLUME XI, NUMBER JANUARY 1958 Korea 


1956 «++++++++ By Quarters 1957 By Months 
May June July Aug Sept Oct Nov 


End of Period 


Exchange Rate 


500 500 500 00 50 500 500 00 00 00 {v 


957 CuRB RATE 
End Period Gold and Foreign Exchange 
91.5 96.9 104.3 105.2 106.3 106.1 106.5 105.7 BANK KOREA 
1.3 1.3 1.3 1.3 1.4 1.4 1.4 1.4 1.4 1.4 1.4 Gold 11 
90.2 95.6 97.2 97.2 103.0 103.8 104.9 104.7 105.1 104.3 107.9 Foreign Exchange 2 
87.2 92.6 94.2 95.3 101.0 102.1 103.2 103.0 103.4 102.6 106.3 US Dollar a 
2.8 2.6 2.6 1.5 1.6 1.3 1.3 1.3 haa 1.3 1.2 Sterling b 


Other 


Related Data from Other Sources 


104 106 107 106 106 106 110 DOLLARS REPORTED 
KS 94 97 96 102 105 105 104 104 104 109 of Korean Gov't and Banks a 


Monetary Survey 


12.0 14.5 15.6 15.8 18.5 18.9 19.7 19.6 19.7 19.0 20.7 FOREIGN ASSETS 
134.5 163.0 159.9 13.5 54.6 262.9 270.3 79.1 286.9 299.0 312.6 CLAIMS ON GOVERNMENT 21 
47.4 65.1 78.7 76.6 74.6 78.1 85.0 88.8 91.8 97.7 102.0 CLAIMS ON PRIVATE SECTOR 23 
27.0 18.7 17.2 20.6 44.6 32.5 16.1 9.1 30.1 26.7 1.7 UNCLASSIFIED ASSETS 24 
224.1 264.1 276.2 331.8 397.9 416.1 432.3 454.4 145.6 165.9 Assets = Liabilities z= 
99.7 111.9 116.6 136.1 133.1 127.0 128.8 130.9 ie | 136.5 135.1 MONEY a25 
16.4 17.2 18.4 16.9 14.3 13.1 14.8 14.3 14.1 16.6 16.2 QUASI-MONEY b25 
9.1 12.6 12.1 14.9 12.8 10.0 9.3 UNCLEARED CHECKS AND BILLS 
47.9 111.3 111.8 111.6 111.2 118.9 GOVERNMENT DEPOSITS a27 
28.2 65.2 0.0 &3.0 100.0 101.1 108.1 115.6 21.2 130.9 143.7. COUNTERPART FUNDS b27 
11.4 6.6 11.9 14.2 cc? 22.4 25.7 3.1 31.2 32.4 31.0 DEPOSITS OF UN 28 
29.5 22.4 0.4 36.1 15.3 32.4 UNCLASSIFIED LIABILITIES 
End Period Bank Korea 
45.1 47.8 1x .6 14.6 51.9 §2.5 52.4 52.5 52.1 53.9 FOREIGN ASSETS 30 
132.3 160.2 156.7 209.7 250.1 258.2 265.6 274.3 281.9 294.1 307 .3 CLAIMS ON GOVERNMENT 31 
2.5 2.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 CLAIMS OFFICIAL ENTITIES 
5.5 9 5.8 5.8 ae 6.0 6.0 5.8 6.7 5.7 sj CLAIMS ON PRIVATE SECTOR 33 
13.1 8.3 33.9 35.0 29.8 26.4 31.9 32.9 32.4 35.8 43.4 CLAIMS ON BANKS 34 
124.6 159 182.4 203.3 210.6 216.8 217.6 225.4 234.6 MONETARY LIABILITIES 
23.1 31.0 31.9 21.7 24.4 20.4 21.0 0.0 To: Banks a 
61.0 63.7 61.3 62.1 65.0 65.8 69.1 Private Sector 
40.2 7.7 65.4 63 R98 107.2 108.0 108.0 103.7 106.3 114.1 Government c 
11.4 6.6 11.9 14.2 17.9 22.4 25.7 23.1 31.2 32.4 1.0 UN d 
8.9 64.9 78.5 69.6 65.1 65.4 68.5 71.0 72.4 In: Notes 
70.2 82.2 94.7 103.9 133.6 148.5 151.8 152.1 151.9 154.4 162.1 Deposits z 
4.3 2.7 1.7 1.9 1.6 1.6 2.0 Other b36 
28.2 0.0 101.1 108.1 115.6 121.2 130.9 143.7 COUNTERPART FUNDS 
9.8 9.8 9.8 9.8 9.8 9.8 9.8 9.8 9.8 9.8 REVALUATION PROCEEDS 
Deposit Money Banks 
End Period COMMERCIAL BANKS 
iz.2 13.8 12.0 15.4 13.7 11.4 10.8 13.5 11.5 13.7 12.3 CASH 40 
2.0 2.3 2.1 2.0 2.4 3.2 2.0 Currency a 
10.9 11.5 9.9 13.0 10.9 9.2 9.1 10.5 10.3 Bank Korea 
48.4 52.9 0.7 1.6 52.9 53.8 CLAIMS PRIVATE SECTOR 
63.2 80.5 92.0 S1.1 82.2 85.5 85.5 87.0 Assets = Liabilities 
44.6 39.3 44.6 3.9 16.2 46.1 17.7 48.4 is 16.2 Private Sector a 
i.e ee 2.2 2.8 4.8 .49 1.0 4.6 3.6 1.3 4.4 Official Entities b 
8.2 10.7 10.1 9.0 9.0 10.8 10.2 TIME DEPOSITS 
7.0 7.6 9.5 9.0 7.3 6.6 8.1 7.9 7.6 8.9 9.0 Private Sector a 
i 1.1 1.2 1.0 9 1.2 1.0 1.0 1.3 2.0 1.3 Official Entities b 


CREDIT FROM BANK KOREA 


AGRICULTURAL BANK 


6.5 6.3 6.8 7.9 1.4 1.3 4.1 CASH 45 
2.6 1.8 2.6 1.4 2.0 1.4 Currency 
3.9 4 3.4 1.1 1.9 2.8 ae 3.0 1.2 2.8 Deposits b 
) 6 6 9 9 1.0 CLAIMS ON GOVERNMENT a46 
6.8 10.8 19.0 17.9 18.1 20.4 32.0 38.2 CLAIMS PRIVATE SECTOR b46 
17.0 23.6 6.4 27.3 30.8 39.5 41.9 418.0 D2. 3 Assets = Liabilities 
11.7 10.7 10.7 14.8 13.4 12.4 11.7 13.5 11.4 MONETARY DEPOSITS 
4.5 4.6 3.2 3.1 3.7 TIME b47 
2.9 6.0 8.2 8.5 10.2 17.6 21.3 25.0 CREDIT FROM BANK KOREA 
RECONSTRUCTION BANK 
4.5 4.6 1.3 5.1 1.0 4.0 1.0 MONETARY DEPOSITS a49 


TIME 


1953 =100 


Prices 
306 354 337 371 385 394 386 392 379 WHOLESALE PRICES 
242 276 307 314 368 365 348 8348 354 337 316 Cost oF LIVING 61 


<4 
is 
& 
10.6 25.8 26.9 21.4 16.0 16.3 15.3 15.2 14.8 16.8 
157 


Korea INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


OMMERCIAL [A 7S 


Millions Hwan 


3,987 9,042 12,668 1,866 2,619 1,990 2,567 
48,245 35,436 8,920 12,511 12,095 14,720 
13,531 39,899 108,419 4,440 5,265 14,155 10,830 


Millions Dollars 


73 19.6 24.2 7.6 25.2 3.2 4.5 4.9 4.9 
18.0 24.6 3.6 5.4 3.8 §.1 
347.1 241.2 326.4 114.1 74.8 3.9 
a 179.6 58.7 106.4 159.7 193.5 147.3 243.9 325.8 38.9 90.3 56.0 7 
b 153.6 93.9 82.5 43.2 14.7 23.8 18.8 25.2 
Government Finance Billions Hwan 
DEFICIT SURPLUS 41.9 67.4 90.9 3.8 6.4 10.4 
38.9 57.7 97.4 10.0 14.0 17.8 15.9 
Expenditure 80.7 125.1 188.4 13.8 48.2 
FINANCING 
Net Borrowing 46.1 45.7 109.1 2.5 24.7 4.2 22.6 
Foreign Aid Sales 16.3 34.7 108.5 4.4 14.1 10.8 
Use Counterpart 15.9 2.6 68.7 2.3 5.6 
Use Cash Balances 13.1 38.8 19.9 14.3 2.2 
DEBT 73.0 75.5 100.2 96.0 118.6 
National Income Billions Hwan 
NATIONAL PRODUCT 1,272.3 
Export Surplus 
Consumption 149. 
Gross Investment 182.5 
Private Consumption 1,098.4 
21.8 million 1956; 1937 (undivided Korea) 21.5 The Bank Korea the only authorized holder foreign balances, 
million. and, its dealings are made and booked the official rate, the 


data measure, except for breaks comparability devaluation dates, 
me net domestic monetary effects of foreign transactions by the banking 

Sales foreign exchange auction that realized rates higher 
the offic ial rate have times been made agencies and the 
Government; the entry Foreign Assets does not measure the effects 


Exchange Rates: The official rate exchange 500 hwan per 
dollar and applies all transaction 


February 1953 the old currency, won, was converted into hwan these transactions. UNCLASSIFIED ASSETS include the counterpart 
100 producing rate hwan per dollar. Data pri Private Sector Deposits with the Reconstruction Bank that are included 
February 1953 are expressed hwan. The official rate was changed Money and Quasi-Money. Assets Liabilities the sum similar 
180 hwan per dollar in December 1953 and to 500 in August 1955 “Othe r entries in the sections below, together with Private Sector Deposits with 


r 


legal rates resulted from the conversions used for payment troops, the Bank, minus Bank Korea Foreign Liabilities and 


and from auctions the arn forces for sale dollars for hwan Revaluation Proceeds; Korea Claims Banks; Cash 
Between the fourth quarter 1954 and the fourth quarter 1955 the Commercial Banks and Ban and Uncleared Checks 
Army obtained hwan for its use the sale dollars auction and Bills. comprises Monetary Liabilities the Bank Korea 
The rates established the auctions were the Private Sector, plus with Deposit Money 


Banks. The data non-checking demand deposits that earn 


interest daily basis; these are used many businessmen replenish 
their checking accounts the close each day, and thus are monetary 
427 480 467 innature. Prior 1954, data include smal) amounts inter-bank and 

denosit Reginn 1955, Notice Deposits (1.7 billio 
1 wi at that time) are in ( uasi ney reviousiy ey ‘Tre 
1] } n ioney Immediate avaliabli ese deposits was endec Vv 
ave rise additional rates. Curb rates are illegal rates for dollar 
regulation August 1955. The data may classified thus (end 


a years, billi n of hwan 
official and bank holdings; the Government deposits its 
ank Korea holdings also include some privately deposited foreign Money 7.8 622 996 136.1 


exchange. (See lines 36a and below DOLLARS REPORTED 
are deposits and oblig for Korean account comprises Time Deposits with Deposit Money Banks, 
ported all banks the rior 1953, reported bank non-Government Foreign Currency Deposits with the Bank 
District only. IMF Korea. For meaning symbol see under Money above. UN- 
the gold subscription CLEARED CHECKS AND BILLS: banking statistics, deposits are ordi- 
narily overstated (and, overdrafts understated) because the time 


Monetary Survey: A consolidation of the accounts of the Bank of required to complete banks’ records, insofar as checks and bills have 
Korea and the Money Banks. Most lines the Survey increase been credited the time they were deposited the accounts (either 
rather more than tenfold between 1951 and this monetary expan deposit overdraft) the payees, but not yet debited the accounts 


sion was shared, with differences hy elegy tail, in each of the three of the drawer The amount of uncleared checks and bills held by 
sections reported below The main mon ntrol measures in force banks, which measures how far this factor causes banks’ records of 
have been reserve requirements (see notes to Bank of Korea section) and deposits to be overstated (or overdrafts understated), is known for 
loan and rediscount ceiling However, substantial amounts Govern- Korea, and given separately. However, not known which 
ment-guaranteed loans are outside the ceiling plan accounts the amounts were credited nor which accounts they will 
Prior February 1953 the currency unit was the won; /FS data for that subsequently debited; therefore not possible deduct these 
period are hwan 100 won FOREIGN ASSETS are amounts from the accounts payees drawers. the amount 
the net Bank rea Foreign Assets and Foreign Liabilities, minus uncleared checks and bills held banks, sometimes called 
Revaluation Proceeds, i.e., minus that portion the hwan proceeds the shown subtractive item the liabilities side the Monetary 
1953 and 1955 that accrued the Bank Korea part Survey. COUNTERPART FUNDS are amounts lodged in, but not withdrawn 
the proceeds the Government the Private Sector the from, various categories aid accounts. are hwan 
increases the hwan value their Fore Currency Deposits the deposits the Bank Korea and include those consulates, aid 
Bank that were needed maintain the dollar value these deposits organizations, etc 
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XI, NUMBER JANUARY 


Millions Hwan 

2,776 2,888 881 979 
22,782 33,296 26,588 25,753 33,891 13,764 10,506 12,484 
Millions Dollars 


5.1 7.6 7.0 6.1 1.9 1.8 
5.5 5.4 5.9 6.3 2.0 
72.1 100.9 88.2 72.4 51.3 57.9 
98.0 92.1 77.1 54.1 
13.4 9.8 11.1 8.8 4.4 
18.5 15.4 13.5 12.2 10.6 


Years 


13.0 10.4 20.5 47.0 21.3 6.1 12.8 

19.6 20.0 30.6 27.2 36.9 10.5 10.9 

$2.7 30.4 74.2 58.1 16.6 23.7 
1.6 

30.6 1.8 6.5 43.1 5.8 7.9 2 

26.6 25.8 13.8 10.5 

0 5.3 33.0 17.0 75.5 7.0 0 


The Bank Korea publishes each month its Monthly Statistical 
Review the following table in billions of hwan, end of period 


PRINCIPAL FACTORS DECREASING OR INCREASING THE MONEY SUPPLY 


1951 1952 1953 1954 1955 1956 


Money Supply 143 303 
BOK Govt. Over {ts leas Govt. Deposits 4.3 6.0 11.4 si. 52.7 26.8 
Government B ete BOK rin 9.7 2 
Government B (ther Banks ! $ $3.8 
Total Government Funds disbursed to 

Private Sector ‘4 6.2 12.2 +4 43 70.8 
Loans by BOK | Private 3 2 ‘ 
Loans by BOK Govt ncies f 1.4 1.8 § 

Loans by Other Banks ate 0 ry 1 7.1 f 
Loans by Other Banks real et 1 2.9 1.8 

BOK Purchases of Foreign Ex l ! 4 9 
avings and Time Deposits 1 " 2.4 4 14.2 
Foreign Organizations’ Deposits 1.4 14.2 


This table is closely related to the /FS Monetary Survey; however it 
ets Money S ipply against factors, both assets and liabilities, that 
“explain” it, while 7FS uses a balance sheet form. There are also differ 
ences the concepts measured; Money Supply the table Money 
minus Uncleared Checks and Bills (see note above). The entry 
Purchases of Foreign Exchange disagrees with the /FS entry Foreign 
Asset The Bank includes the net its domestic loans and deposits 
expressed in foreign currency and it calculates the entry as the change 
foreign assets book value minus the revaluation reserves. This has 
the effect counting expenditures foreign exchange transfers from 
the revaluation reserve made finance operating expenditures. (Tran 
fers from the revaluation reserves were substantial after May 1956.) 


Bank Korea: FOREIGN ASSETS comprise balances abroad, foreign 
currency on hand, foreign exchange purchased, and the net of the 
accounts foreign branches the Bank Korea. The dealings 
in foreign exchange are recorded at cost (i.e., at official rates), but with ! 
discontinuities devaluations (see under Revaluation Proceeds below 
CLAIMS THE PRIVATE SECTOR includes loans domestic and foreign 
MONETARY LIABILITIES BANKS: The reserve ratio require 
ment is for each bank's currency holding plus its deposit at the Bank of 
Korea to be no le than the sum of the following percentages of it 
different ty pe of de posit 


Date of Official Entity and Time All other 
Establishment Inter-bank Deposits Deposits Deposits 
October 1952 25 10 20 
August 1953 16 15 16 
October 1953 30 10 20 


January 1964 80 10 16 
August 195 30 10 20 
October 1955 30 10 


The reserve calculations, made twice month from average balances 
the first and second half-months, are shown the Bank 
Monthly Statistical Review; the following are figures for all banks for 
illustrative periods (second half-months, billions hwan 


Dec Mar June Sept Dee Mar June Sept Dee 
1954 1955 1955 1955 1955 1956 1956 1956 1956 
Required Reserves 3.7 4.3 6.2 7.8 10.7 13.4 15.6 16.0 18.1 
Exceas Reserves 1.9 4.0 2 


2.7 2.2 1.6 1.9 3.1 


Aug Sept Oct Nov 


International Trade 


956 1,198 (B) 
8,272 6,755 17,215 HWAN PROCEEDS 

1.5 1.6 1.9 

39.1 Foreign Aid (A a 

5.4 6.0 5.8 Commercial! (A b 


1.0 


Government Finance 


Commercial 


9 5 15.9 Revenue 4 
24.9 18.6 Expenditure 

FINANCING 
8.8 Net Borrowing 
2.3 Treasury Depository 
Foreign Aid Sales Proceeds 
10.1 Use Counterpart Fund 


Use of Cash Balances RE 


321.0 DEBT 


FOREIGN CURRENCY Deposits: The hwan value these deposits was 
increased the devaluations 1953 and 1955 maintain their 
dollar value. FOREIGN LIABILITIES are almost entirely cleari 

with Japan. See Foreign Assets above. REVALUATION PROCEEDS 
that part the hwan proceeds from the devaluations 1953 and 1955 
that accrued the Bank Korea 


ng accounts 


Deposit Money Banks: COMMERCIAL BANKS: The four Korean com- 
mercial banks Prior 1954 MONETARY are slightly over- 
stated because they include interbank and some Time Deposits (.8 and 
billion hwan December 1954 Beginning September 1955, notice 
deposits were transferred from Monetary Time Deposits (see note 
Money under Monetary Survey AGRICULTURAL BANK: Prior May 
1956, a consolidation of the accounts of its predecessor institutions, the 
Federation Financial iations and the Financial Associations 
These were cooperative financing groups, mainly serving the rura! sector 
Their balance sheets include assets and ities, equal 
amount, that record government agency transactions s stribution 
of fertilizer, acquisition of rural products for government 
these accounts have been netted out 
ence between the assets and liability entries being left 
Prior 1954, MONETARY and TIME DEPOSITS may include 
amounts deposits between Financial Associations and the Federation 
that cannot excluded making the consolidation. 
BANK: The smal! deposit liabilities of the Reconstruction Bank (see also 
Government Finance 


schemes, etc 


Prices: The index Wholesale Prices refers all goods, 
regard the distinction between exports, imports, and goods domestically 
produced for domestic use. The weights refer the value mark 
transactions 1947. index Wage earnings available but appears 
indicate too great rise when compared with the indexes wholesale 
prices and the cost living 


1948 1950 1951 1952 1953 


85 4.16 23 61 100 192 108 


International Trade: There 
hwan covering exports and con 
country page), and exchange co 
and both commercial! and 
The customs data 


ars as converted by the Bank of Korea 


The implicit rates derivable from hwan and dollars are 
1955 
503 518 184 521 500 
ise 405 458 483 5 
The data aid imports ngfully converted into hwan 
but the hwan effects of ai iby the data (fr goverr 
ment finance sources) aid import 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. The trade entries agree with the dollar exchange 


Continued Country Notes 


ore 
Korea 
ate 
3 
two sets of trade data; customs data in ee 
imports arked (B) the 
trol data dollars covering exports 
+ 


Lebanon INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1951 1952 1953 1954 1955 1956 
Pounds per US Dollars 


2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 
ee Pounds per Equivalent of one US Dollar 
3.60 3.74 3.80 3.57 3.24 3.20 3.24 3.23 3.25 
3.53 3.78 3.45 3.16 3.21 3.23 3.22 3.24 
3 48 3 03 2 98 2 90 2 99 2 80 3.03 2.90 2.94 
2d 3.96 3.74 3.81 3.98 3.260 3.26 22 3.25 $.26 3.20 
2e 2.10 2.13 2.47 2.07 1.96 1.99 >.00 1.95 1.98 1.98 1.99 > 00 
2g 4.23 3.86 3.24 3.27 3.27 23 26 3.25 3.27 

Gold and Foreign Exchange Millions Dollar 
2 55.2 76.1 78.9 81.1 R5.5 R6.5 


: : 1 
6 20.5 13.0 12.8 10.5 15.8 14.4 18.8 12.8 
4 l 


Monetary Survey Villions Pound 


43 98 109 133 253 264 19 30 30 

21 365 x78 447 429 633 465 174 10 

= 408 476 556 62 61 897 654 704 740 61 

ARY LIAB E 292 8382 410 06 715 778 644 673 705 715 

y 188 200 205 247 256 71 

Zz 194 210 j 301 ) 444 140 97 417 437 444 

23 5 6 12 27 3 12 9 4 35 9 

24 22 30) 46 60 is 3 77 102 70 70 


Interest and Prices Per Cent 


61 130 98 96 106 100 119 167 05 147 159 176 185 


62 17 4. | 7 122 111 100 92 98 92 91 93 96 
63 23 1 99 107 107 100 95 16 102 95 95 97 99 


168 440 414 708 763 150 192 154 209 


Pound National Income 


90 930 1,045 1,085 1,105 1,15 1,185 1,465 NATIONAL INCOME 


Population: 925 thousand 1937; 1,450 thousand 1956. Gold and Foreign Exchange: Data are the dollar value the holdings 
if the Bank of Syria and Lebanon, the Office of Exchange Control, and 
Exchange Rates: All exchange transactions are conducted free the Exchange Stabilization Fund, (both the latter are operated 
market rates. The use of the free ra was off i recognized it but not i ided in the accounts of the Bank of Syria and Lebanon 
November 1948 for import and non-trade remittances. For DOLLARS REPORTED are deposits and short-term obligation 
portion export transactions, the sale per cent pro held for Lebanese account reported banks the New York 
ceeds the free market was authorized. The free rate thorized Federal Reserve District Prior 1949 deposits Net 
for 20 per cent of the local cu requiremer ff ipanie Positi0 Le} yn’ 4.5 million dollars) minus IMF holdings 
September 1949 the free ved 100 per cent Lebanese pound gold subscription and repurchases 
export transactions, per cent non-export proceeds, and per cent account net IMF entries represent resources made 
of the local expenditures of foreign companies. In January 1952 all available to IMF, and not the sums that Lebanor. may draw 
exchange receipts were eligible for ile at the free rate and, in 
May 1952, the use the free rate was authorized for the local currenc 
requirements the foreign companies also Monetary Survey: There central bank Lebanon. The note 
Annual averages the exchange rate for the and con issue managed commercial bank, the Bank Syria and Lebanon 
version factors for trade, Lebanese pounds per dollars data comprise the accounts its Lebanese Issue Department, 
togetne th ine plete statistics, a pub hed in Lebane e sources, for 
Commercial Banks (including Lebanese commercial 
the Bank Syria and Lebanon Prior 1952, 
Imports data are for bank FOREIGN ASSETS comprise 
Exchange to US dollar data oreign exch inge held by the Issue De partment (1.e., Ex- 
Rate Exports US dollars to pounds zation holdings are excluded They are recorded here at 


ie on the Department’s balance sheet. This value reflects 
»y the Department arising from the purchase and 


1937 1.2 f 26 
1948 2.19 19 


1981 : 73 > > 19 r e of As the Department has dealt largely at the free 
+34 3.42 i] » 19 > from the official rate rather than at the official rate, and as the data 
a + 4 : record net expenditure for, rather than the value of, foreign assets, they 
1956 ) Ci ot be reconciled with the data reported in Line 10 ee note to 

of the dollar equivalent of the free rates § lifferent cu oa * * Ihe ett advance and discounts of the Commercial Ba iks, plus the Claims on 
imports paid for in each currency as estimated in Lebanon for balance of payments purposes Government held b the Issue De partment ‘ Assets Liabilities 


Uae 80} a 70.0 16.1 12.0 10 

10.0 15.3 19.3 23.9 16.5 18.0 18.0 
225 60 6.00 « 6.62 6.80 6.62 6.50 6.15 is 5.20 27 6.22 ».13 5.23 
150+ Millions of Pounds 
wr ALE PR ‘ 

their book val 
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1956 By Quarters 1957 1957 By Months 
May June July Aug Sept Oct Nov 


End Period Exchange Rate 
2.191 2.191 2.191 191 2.191 2.191 2.191 2.191 2.191 2.191 
at Official Cross Rates: End of Period FREE RATE 
3.22 3.22 3.20 3.16 3.16 3.16 3.16 4.11 4.14 telgian Franc b2 
2.85 2.85 2.80 2.80 2.75 2.73 2.68 2.42 French Franc e2 
3.23 3.23 3.21 3.20 3.19 3.19 3.17 Swiss Franc d2 
1.98 1.99 1.99 1.95 1.94 1.94 1.94 1.95 1.93 1.90 1.93 1.94 rian Pound e2 
3.20 3.19 3.17 4.15 3.17 3.15 3.15 $3.12 3.14 ind Sterling {2 
End of Period Gold and Foreign Exchange 
87.3 85.9 87.8 94.3 93.2 93.7 95.5 97.2 100.5 100.0 OFFICIAL 10 
13.7 73.7 77.2 84.2 R4.2 R4.2 84.2 84.2 84.2 84.2 Gold 11 
12.4 13.6 12.2 10.5 10.1 9.0 9.5 11.3 13.0 16.3 15.8 Foreign Exchange 12 
9.3 7.2 6.6 6.7 6.7 7.7 French 
Related Data from Other 
2? 3 DOLLARS AS REPO! BY US 4 13 
1.1 1.1 1.1 1.1 1.1 1.1 Net IMF Positio 14 
End of Period Monetary Survey 
543 633 ASSETS 
733 763 778 MONETARY LIABILITIES 
274 305 351 351 In: Currer Gross 
TIME DEPOSITS 3 


Related Data 
94 98 112 104 108 112 114 120 142 142 BANK CLEARINGS 24 
Interest and Prices 


102 103 102 102 10 107 108 110 112 111 Cost oF LIVING 63 

Millions Pound International Trade 


IMPORTS 


EXPORTS 


IMPORTS 


Commercial Bank ba ince heet totals are not 
totals of the 7 FS assets or liabilitic , whichever, 
LIABILITIES are the sum the gross issue Leb 


the other deficiencies are made the Balance Payments. 


Vill Lebanese 


1951 1952 1953 
Issue Department, and the total Demand Deposit Exports 
Related Data: BANK CLEARINGS are data 
Ur valua aband, and unre transa 2 8.2 2 
Interest and Prices: MARKET RATE: Monthly average UNRWA exports 13.9 
the discount rate the Bank Syria and Lebanon for 
bills days’ maturity. Quarterly and annual data 
are averages of monthly data » for December. SHARE imgerte . ' 
istome dats 13.9 
PRIict The index is an unweighted ari ‘avera qu leas: gold 
tations for selected common } base 8 ‘July Adjustment marke ates 15.0 8.0 97.9 
1939- 100. Monthly data are ith quotations; quar ly and IFS data, . (26.4 439 614.9 
ual data are s f th Importers’ profit included custome data 13.4 44.8 42 
annual data are averages of the n UNRWA i ts ‘ 10.6 - 
I r lervaluat mh ar ic ntrat and 8 2 7. 
7 Film 6 
imports, and goods dome 
tically produced for domestic use. The weights refer 1950. Prior IFS export data dollars are customs data converted the free rate 
1950 the index refers essentially foodstuffs 1937 entries refer for dollars and import data dollars are customs data converted 
to middle of 1939. the official rate. ! 1937 and 1948 data refer to the Syrian /Lebanes« 
customs union. 1950 data are available since customs data for 
- or ebano Mé 1 950 
International Trade: The customs trade statistics Lebanon are anon begin March 14, 


deficient several ways. Exports are understated owing chiefly the 


BALANCE PAYMENTS: The data are sumn the IMF 
omission of large amounts for contraband, other unrecorded transactions, Yearbook statement. They record in Lebanese pot ments to and 
and undervaluation Imports are understated owing customs’ use 


receipts from foreigners effective rates exchange. most balance 
payments transactions have been free market rates and with broken 
cross rates, difficult convert the data dollar equivalent 
Thus the changes foreign exchange holdings 
directly with those appearing line 10. The trade 
the deficiencies customs data described the tra 
add both exports and imports large sums 


official rates for recording imports from countries whose currencies are 
a premium with respect to the Lebanese pound, and are overstated by 
the use of valuations including importers’ profits, the net effect being an 
data imports correct the exchange rate under- 
statement adding the customs data the adjustment the free 
market rates estimated the balance payments. The balance 
payments estimates go through 1953. After that date the discount of 
sterling and other currencies become small! and the data are converted ; 
into Lebanese pounds the free rate for dollars. Corrections for most Continued Country notes 


tes above, an 


ions UNRWA. 


for transac 


> 
¢ 
Per 
176 198 187 203 167 200< 
10.9 7.9 9.4 1Z.@ 11.1 > 
vailable; data are the 
‘Re 
161 


Malaya 


Exchange Rates 


ha 


3.06 


999 


950 


130 


30 702 802 
31 670 R09 
a 116 107 
b 554 702 


Commercial Banks 


International Trade 


« 71 00 847 1,311 1,869 
vy 
120 121 103 
117 104 
74 
b 34 7 101 146 
75 


Population: 4.8 million 1937; 6.2 million 1956. 

Exchange Rates: The dollar has been maintained the fixed 
rate 8.57 per pound 1906. Before 1939 and since 1951, 
that is, excluding the period when the sterli llar rate was fixed, 
Malayan rates for non-sterling currencies have fluctuated parallel with 


sterling rates for those 


Annual averages mid-point par rates for the dollar (based 
pound sterling /dollar quotation London) and conversion rate 
for both trade, and gold and foreign exchange data are (in Malavan 


1) 
liar 


dollars per 


Exchange Rates IFS Conversion Factors 


Aug 1939 
Sept 1939-Sept 


Sept 


1949 


21, 1949-Dec 17, 1951 


INTERNATIONAL FINANCIAL STATISTICS 
1955 Quarters 
1952 1953 1954 1955 1956 I Il iil IV 
Malayan Dollars per US Dollar 
3.06 3.06 3.06 3.06 3.06 3.06 3.06 3.06 
Millions Dollars: 
27% 270 291 315 324 315 
158 113 113 166 138 131 132 150 166 
105 62 71 98 xR RO 7s RS 9R 
53 51 4? 68 0 51 54 62 68 
20 22 25 27 27 
Millions of Malayan Dollars 
1,277 1,215 1,290 1,541 1,541 
192 179 217 44 292 235 224 241 244 
38 3 60 60 
1,525 1,467 l 1,882 1,854 1,590 1,600 1,735 1,882 
1,196 1,086 1 1,068 1 ,267 1,268 1,267 
199 243 317 338 
106 180 185 
1,438 1,600 1,375 1,319 1,505 
Mi yns of Me layan Dollar 
836 R27 892 965 992 965 
R35 764 R06 950 983 819 R31 RO? 950 
154 116 92 BD 87 79 58 62 RH 
681 648 114 SOD 896 740 iid S30 R65 
Millions Malayan Dollar 
391 335 02 411 394 101 454 
59 49 17 52 45 34 47 
6 5 9 
192 179 217 ; 292 235 H 241 244 
667 601 642 4 R13 715 696 66 R44 
15 440 454 026 36 522 ix 22 526 
7 106 376 406 
97 120 160 120 
107 119 136 64 210 156 169 201 64 
130 208 189 At}! 
6 6 ?1 56 
1] 14 16 10 18 14 11 9 10 
Mi ns of Malayan Dollar 
61 67 76 84 
23 29 38 37 37 
92 102 116 130 130 
92 102 113 130 128 11 118 122 130 
1953 =100 
103 100 94 9] 9? 93 9] 90 91 
Millions of Malayan Dollars 
2,134 1,598 1,625 370 , 264 12 670 640 
1,241 S70 1,525 1,309 434 433 
465 347 6 70 402 97 KO 94 
1,451 1,319 1,543 1,751 410 
1953 = 100 
101 100 104 110 114 111 105 114 110 
101 100 100 109 106 114 103 108 112 
104 100 108 109 110 115 103 113 103 
105 100 S38 113 117 112 109 112 119 
133 100 96 136 128 121 120 148 157 
142 100 100 169 143 141 141 207 185 
132 100 97 101 106 97 99 102 106 
103 100 90 RR RO 84 


Gold and Foreign Exchange: The Malayan dollar the currency unit 


for Singapore, North Borneo, Sarawak, and Brunei, well for the 
Federation Malaya. The currency administered Currency 
assets are entirely British Government securities (amount 

» million at the end of 1956) and sterling deposit The Cur 

y rd data are equivalent to the corresponding Foreign Assets 

try ow, valued at 3.061 Malayan dollars = 1 US dollar. The holdings 
of the Currency Board include the sterling counterpart of currency 
circulation outside the Federation. The OTHER FOREIGN EXCHANGE hold 


ings Commercial Banks are largely sterling deposits, but include balances 
from banks in other areas, i.e., other than those with banks 
the and the Malayan currency area. The holdings the Post 
OFFICE SAVINGS BANK comprise ued the governments 
the and British Dominions and Colonie 


due 


Monetary Survey: consolidation the accounts the Currency 
Board, the Commercial Banks, and the Post Office Savings Bank. The 
data relate the Federation Malaya, except those for the Currency 
whose administration also covers Singapore, North Borneo, 
Sarawak, and Brunei. include the assets reported above, 


162 


1957 11.75 2.13 3.06 

a 

Monetary Survey 

2500 

60} 

b 

45 73 93 

b 

> 61 KO) 
101 

10 

1 1.75 1937 1.75 
1.75 1948-Sept 1949 2.13 
1952 

1953..° 05 

1954 05 

1955 07 

1956 07 


End Period 
3.06 3.06 
End Period 


165 156 
100 GY 
66 57 


End Period 


1,563 1,516 
End Period 


968 968 
sY 105 
S63 


End of Period 


130 
1953 =100 


97 28 
104 99 
415 432 


3.06 


158 
101 


278 


101 
447 


Quarters 


3.06 


324 
138 
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1957 


3.06 


1,692 
1,000 
100 
900 


Months 


May 


3.06 


119 
45 


321 
1,827 

307 

183 


June 


July 


Aug Sept Oct Nov 


6 


9 
317 
773 
499 
346 
153 
06 
180 


3.06 3.06 3.06 Exchange Rates 


Gold and Foreign Exchange 

CURRENCY BOARD 

COMMERCIAL BANKS 
Deposits Singapore 
Other Foreign Exchange 

Post OFFICE SAVINGS BANK 

Monetary Survey 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS ON PRIVATE SECTOR 

UNCLASSIFIED ASSETS 

Liabilities 

MONEY 

QUASI-MONEY 

GOVERNMENT DEPOSITS 

UNCLASSIFIED LIABILITIES 

Related Data 

BANK DEBITS 

Currency Board 

FOREIGN ASSETS 

CURRENCY LIABILITIES ‘ 


To: Bank 
Other 


Commercial Banks 
FOREIGN ASSETS 
CASH 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
DEMAND DEPOSITS 
Private Sector 
Government 
TIME AND SAVINGS DEPOSITS 
Private Sector 
Government 
FOREIGN LIABILITIES 
Post Office Savings Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
Assets Liabilities 
SAVINGS DEPOSITS 
Prices 
Cost oF LIVING 
International Trade 
EXPORTS 
Rubber 
Tin 
cif 


1953 = 100 
117 
110 10 


te te 


155 27 
107 103 


in the issue of note 


data may 


Currency 
Deposit Money 
Money 


The Bank 


» be cla 


114 
101 
113 
116 
121 
141 
106 


Rg 


tem’ 


ommercial Bank 
including 


ified follow 
1950 1951 
> 702 
487 
950 1.189 


Claim 


to 


but are net of Foreign Liabilities, including balance 
Singapore. The Monetary 
the Private Sector are small. The Currency Board engaged primarily 
equal the foreign exchange received 
are engaged primarily in the financing of inter- 
national trade and extend little credit to the domestic economy 
the sum the comparable 
Banks and the Post Office Savings Bank, plus amounts equivalent to the 
Foreign Assets of the Currency Board, le 
Liabilities of the C 
held by the Private Sector 
Entities in Malaya, Singapore, North Borneo, Sarawak, and Brunei 
note below Currency Board 
the Private Sector 


the Cash holding 
MONEY 
non-re 


1952 1953 
681 646 
515 
196 1, O86 


other 

including Official Entitie 

Malaya. Prior 1954 includes Government demand depo 

million 


101 


134 


106 


: below for the Cx 


idents 


; and demand depo 
with Commercial Banks 


137 


105 


» to banks 
the Government and 


and Forei 
the sum of currency 
and by 


its 


in 


Malayan dollar 


1954 
711 


1,068 1 


1955 
106 


267 


mmercial 


The 


1956 


892 


176 


268 


VOLUME EXPORTS 
tubber 
Tin 
VOLUME IMPORTS 
EXPORT PRICES 
135 27 124 Rubber 
101 100 Tin 
IMPORT PRICES 


The data differ from those in the Monthly Statistical Bulletir 
Federation of Malaya where Money is defined as including al! 
with banks (i.e., Deposit Money, Quasi-Money, and Goverr 


Deposits), but excluding the estimated currency circulation 


ort 


nent 


Borneo, Sarawak, and Brunei but inclusive the circulation Singa- 
pore. The currency circulation North Borneo, Sarawak, and Brunei 


is estimated to have been 78, 100, and 129 million Malayan do 


ars at the 


ends 1953, 1954, and 1955. The circulation Singapore unknown 


but is probably larger than that in North Borneo, Sarawak, and Brunei. 
Time and Savings Deposits of the Private 
with Banks the Federa- 
tion, and deposits with the Post Office Savings Bank. Prior 1954 in- 
cludes time deposits the Government. GOVERNMENT DEPOSITS 


QUASI-MONEY comprises Tin 


Sector (including Official Entiti 


r 


clude currency holdings the governments Singapore and the 


Federation, and some Mal 
DEBITS are monthly totals and averages monthly totals 
customers’ accounts with Commercial Banks Malaya. 


Continued Country Notes 


yan local government deposits 


BANK 


261 270 292 334 319 317 

1,888 1,868 1,884 1,854 1,861 
317 314 303 300 
185 190 175 183 

992 
968 983 992 983 

879 ROB B85 891 891 b 

End of Pe riod 
496 467 472 411 358 348 340 353 

261 270 278 292 334 319 
564 51 547 30 503 4&5 44 

160 161 151 145 

250 260 245 210 212 211 207 
189 187 183 181 

51 

130 129 128 127 124 122 120 
Millions of Malayan Dollars 

457 470 175 126 150 

116 124 122 
141 131 127 

the 
e 
det 


Mexico 


Exchange Rate 


Mionetary Survey 


Related Institutions 


3.60 


816 


116 


26 


, 568 


764 
804 


8Y 


, 900 


, 363 


211 


1954 


971 


193 


301 
290 


,010 


917 


Mme 


"100 


+, 900 


200 


INTERNATIONAL 


178 
230 
94% 
,316 
910 
,60 
6 


5,496 
5,080 
2,706 


416 


2,932 


3,248 


950 


1955 eee 


2,994 


By Quarters 


Pesos per Dollar 


49 


: of US Dollars 


417 
141 


276 


1955 1957 6.88 8.64 8.65 8.60 12.49 12.49 12.49 12.49 12.49 12.49 
Gold and Foreign Exchange M illion : 
291 253 250 218 201 417 262 268 
12 36 84 16 106 61 139 276 199 191 194 
147 207 158 231 183 329 114 133 341 340 
127 139 189 297 234 219 222 297 
1500 20 503 2? 400 2,304 2,351 3 2,899 2,813 6.396 $3,595 3,663 4,483 », 520 
1,730 1,882 2,008 2,286 2,671 2,994 2,673 2,453 2,897 2,803 
1,732 2,484 2,892 3,189 3,554 4,187 4,894 4,250 4,554 4,798 
1,125 1,573 1,990 2,474 2,577 1,880 2,652 2,785 2,396 2,147 
10,531 11,530 13,718 16,294 18,121 14,428 14,777 15,234 16,294 
10} 4,035 6,234 6,971 7,256 9,018 10,779 11,985 9,156 9,584 9,735 10,779 
26a 1,228 1,747 1,966 2,654 3,003 3,355 2,810 2,765 2,893 3,003 
347 446 449 621 1,145 1,158 1,065 1,172 1,145 
28a 417 493 628 766 942 
ASSETS 28b 1,860 2,881 8,955 4,300 4,957 6,951 7,754 7,256 7,562 7,754 
5,037 8,402 10,489 11,351 11,488 14,211 23,582 16,225 16,994 
1,449 1,657 1,826 1,836 2,019 2,465 2,316 2,340 
141 218 208 255 218 177 100 133 119 138 145 100 
144 330 268 201 252 184 226 334 234 174 184 
34 35 29 35 15 25 29 36 
meas r QUASI-MONEY (26 35 1,103 703 1,040 1,299 1,662 1,684 719 1,336 1,700 1,290 999 719 
ae / / Zz 696 3,827 5,621 5,941 6,320 6,689 7,952 9,009 9 935 8,259 8,213 R342 9 009 
564 2,905 4,871 5,212 5,526 6,246 7,327 8,118 6,545 6,614 
145 106 288 195 185 112 140 108 185 
GOVERNMENT 2,162 2,985 3,545 3,722 4,723 4,564 4,572 4,582 5,191 
1,787 1,347 1,345 1,448 1,378 2,000 2,118 1,898 1,942 2,020 2,000 
Deposit and Savings Banks Millions Pesos 
1,468 1,515 1,584 2,122 1,898 1,947 1,970 2,122 
116 143 171 191 182 202 191 196 
124 117 116 188 174 304 320 302 
117 281 224 182 293 654 487 654 
814 1,591 2,217 2,684 2,934 3,335 4,794 4,416 4,653 4,794 
123 535 691 812 1,034 1,106 1,150 1,161 
183 1,818 3,104 3,428 3,815 4,480 4,872 5,045 5,404 
182 1,737 2,977 3,227 3,644 4,328 4,692 4,864 
127 105 107 172 192 152 180 192 

112 787 1,085 1,315 1,614 1,779 2,551 2,91 2,810 2,917 
534 759 908 944 1,144 1,185 1,362 1,321 1,436 1,434 
250 326 670 1,366 1,345 1,369 1,374 1,484 
283 349 440 515 569 648 708 794 644 701 680 708 
15,000 142 273 219 191 300 317 387 427 303 273 288 387 
302 129 124 207 292 246 170 254 267 322 271 170 
3,062 6,277 10,974 11,668 12,128 10,104 10,938 11,336 11,668 
55 97 1,125 1 2 253 2 480 2,960 5,106 5,498 5,270 6,012 5,200 5,498 
1,053 2,114 2,347 2,830 4,901 5,225 4,755 5,225 
507 1,091 1,140 1,442 2,752 3,044 2,848 2,797 2,855 3,044 
sree : c 546 a 1,023 1,207 1,388 2,149 2,180 2,203 1,958 2,079 2,180 
139 133 130 205 273 219 257 266 273 
1,236 2,515 2,790 2,921 2,760 2,974 3,232 3,250 
792 1,330 1,626 2,234 2,152 2,124 2,171 2,234 
766 494 528 934 1,072 344 611 490 344 
1955 


VOLUME 


1956 


End Period 
12.49 12.49 


End Period 


447 406 
163 164 
285 242 
28 18 
419 358 
309 249 
52 161 

23 23 
End of Period 
5,939 5,297 
8,014 2,824 
5,306 5,402 
1,976 > 228 
K76 


16,627 
10,747 10,524 


3,875 3,287 
760 703 
1,189 1,203 
973 910 


1,048 1,088 
7,873 7,945 
21,344 23,112 


End Period 


5,592 6,072 
2,465 2,309 
110 
195 208 
37 


764 1,005 
9,338 8,958 
7,437 
1,436 1,518 


254 180 
6,215 5,036 
760 703 
», 295 », 125 
2,371 2,312 
450 462 
376 351 
104 112 
End Period 
1,971 

158 

1,813 

224 

515 

§ ,292 

5,308 

5,156 

152 

3,175 

1,567 

1,580 

28 

745 

End Period 
441 314 
255 238 


9,864 10,388 
12,023 11,72 


100 104 
5,621 
5,266 5,329 
8,069 3,212 
2,197 

292 
3,110 3,106 
2,530 2,568 

401 642 


NUMBER JANUARY 


Mexico 


Exchange Rate 
Gold and Foreign Exchange 
BANK MEXICO 
Gold 
Foreign Exchange 
AND SAVINGS BANKS 


Related Data from other Sources 


DOLLAR ASSETS REPORTED BY USa 
of Mexican Gov't and Banks 

Net IMF 


Monetary Survey 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMS ON PRIVATE SECTOR 

CLAIMS ON RELATED INSTITUTION 

UNCLASSIFIED ASSETS 
Assets Liabilities 

MONEY 

QUASI-MONEY 

GOVERNMENT 

CAPITAL ACCOUNTS 

UNCLASSIFIED LIABILITIES 


Related Data 
Gov't Dest HELD 


OTHER PRIVATE FINAN. ASSETS 
BANK DEBITS 


Bank Mexico 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
PRIVATE SECTOR 
SILVER 
CLAIMS Dep. AND SAV. BANKS 
CLAIMS RELATED INSTITUTIONS 
Assets Liabilities 
MONETARY LIABILITIES 
To: Deposit and Savings Banks 
Related Institutions 
Private Sector 
Government 
In: Currency 
Deposits 
QUASI-MONETARY LIABILITIES 
To: Deposit and Savings Banks 
Private Sector 
CaPITAL ACCOUNTS 


Deposit and Savings Banks 
CasH 
Currency 
Bank Mexico 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS RELATED INSTITUTIONS 
Asseta Liabilities 
CHECKING DEposItTs 
Private Sector 
Related Institutions 
QUASI-MONBTARY LIABILITIES 
Private Sector 
National Currency 
Foreign Currency 
Other Credit Institutions 
CAPITAL ACCOUNTS 


Related Institutions 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
CHECKING 
LIABILITIES 
To: Private Sector 
National Currency 
Foreign Currency 
Deposit Savings Banks 
BonpDs 
CAPITAL ACCOUNTS 
CREDIT FROM BANK 


12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 
165 166 165 164 164 163 162 
269 323 240 236 262 
23 22 20 23 13 
2,673 2,518 2,550 2,712 
3,402 3,355 3,638 3,553 a26 
24,327 25,543 25,405 24,782 23,042 25,217 25,293 
218 226 203 191 
31 29 29 16 18 34 
1,139 1,336 1,335 1,642 1,919 35 
9,935 9,716 9,879 9,946 
139 200 186 213 
5,131 5875 5,466 5. 355 5,468 c x 
6,226 6,001 5,533 5,459 5,525 y 
2,118 2,348 2,606 2,524 
114 117 135 147 
199 531 523 534 
1,997 2,178 2,188 2,225 2,255 
L76 230 166 178 
1,821 1,948 2,021 2,005 2,077 
258 278 297 248 289 41 
660 803 737 768 
1,307 1,316 1,520 1,568 1,554 
9,974 10,422 10,668 10,673 10,765 
792 794 839 807 809 
164 254 207 205 232 
10,698 10,772 12,188 12,010 11,940 
118 131 144 132 132 
6,024 5,496 6,005 6,242 
2,224 2,374 2,569 2,449 
371 416 165 510 533 
2,956 2,932 3,217 3,208 
2,630 3,285 3,326 3,177 
759 950 838 1,130 1,364 


Mexico 


INTERNATIONAL FINANCIAL STATISTICS 


1937 yy-#948 ‘\h 1950 1951 1952 1953 1954 1955 1956 I Il Il IV 
150} SHARE PRICES («2 Per Cent 
1953 =100 
105 105 100 107 118 140 114 116 121 122 
100} 63 24 I 66 79 98 102 100 109 125 130 120 123 126 128 
102 100 105 122 113 118 126 129 
100 107 119 130 118 117 117 122 
a 57 85 96 102 100 100 109 121 133 118 119 120 126 
b 96 91 101 98 104 100 95 103 110 121 103 89 99 
100 107 105 100 115 126 123 129 125 116 
International Trade Millions Pesos: 
8000 761 2,706 4,506 5,444 5,672 5,059 2,014 
155 780 1,143 659 1,077 
. b 28 103 402 407 573 372 105 150 
c 124 457 573 637 454 134 187 167 
P d 33 87 215 274 355 349 152 147 161 
e 92 142 216 342 413 182 70 93 99 
71 631 3,123 4,807 7,112 6,984 6,985 ) , 696 2,687 3,030 
1953 = 100 
7 48 43 63 70 71 100 94 114 101 173 172 50 63 
75 65 69 93 86 96 100 89 91 88 94 93 87 
1955 1956 Ss? 76 75 R38 R7 RG 99 100 9s 110 115 53 119 113 
NATIONAL INCOME 28.8 46.8 52.0 0.2 59.2 74.8 84.0 
Gross NATIONAL PRODUCT 8.3 84.0 94.0 
Govt. Consumption 3.4 3.8 
Gross Investment 8.2 7.3 12.3 14.3 16.2 
Private Consumption 46.9 0.7 65.0 73.9 
Population: 18.7 million 1937; 31.4 milli 1957. items the sections below, less Bank Claims Deposit and 
dollar, with minor fluctuations between 12.49 and 12.51. Dep and Savings Banks and 
ar rates for the US d ilar, averages of defacto rates for A igust 1948 19 MONEY con prises the Bank of Mexico’s Monetary Liabilities 
through June 1949, and conversion factors for trade and for gold and the Private Sector and Related Institutions and Checking Deposits 
foreign exchange, pesos per dollar: the Private Sector and Related Institutions with Deposit and Savings 
Exchange Rates IFS Conversion Factors Bank The data can also be classified as follows (in millions of pesos 
1948 1948 1950 1951 1952 1953 1954 1955 1956 
Aug 1948-Apr 1949 6.91 148 6.50 Currer 2.134 2,941 4,677 +, 897 4.674 h,125 734 
May-June 1949 8.13 1949 6.8 Deposit Money 1,901 293 
July 1949-Apr 1954 8.65 x Money 4.035 6,234 6,971 7.256 8.045 9,018 10,779 11,985 
Thereafter 12.50 Apr 1954 8. 
12.50 comprises Bank Mexico Time and Foreign Currency 
Gold and Foreign Exchange: The Bank holdings are Liabilities the Private Sector and Time, Savings, and Foreign Currency 


reported the Bank Mexico terms doll: The hold- 
ings the Deposit and Savings Banks are net foreign liabilities other 
than deposits denominated foreign currency. ASSETS REPORTED 
are deposits and short-term obligations held for Mexican account, The 
reported all banks the US. comparison the sum the ing 
foreign exchange holdings the Bank Mexico and those the Deposit sumr 
and Savings Banks with the comparable data from sources reported 
line indicates that the Mexican banking foreign exchange 
holdings are practically al! dollars. DOLLAR LIABILITIES REPORTED 


irs Deposits the Private Sector with Deposit Money Banks. (See com- 


ments Foreign Currency Deposits Salvador notes.) 


Annual Report the Bank Mexico provides statement analyz- 
the origins money, giving data terms period-to-period changes 


the 1955 data given below (in millions pesos): 


Private Institutions Government Institutions 


Deposit 


are short-term dollar liabilities Mexico reported all banks Total Other Total 
the US. They comprise mainly short-term private official borrowing MONEY 1,295 467 496 1,792 
from banks, dollar drafts Mexican residents process collec- VARIATION 
Since most Mexican dollar.assets are held with banks, whereas only ecurities 416 
more complete for assets than for its liabilities, and the net 1,137 
lines and does not measure net dollar position. NET Governme 
pesos, i.e., Mexico’s gold subscription minus net drawings and plus Other Liabilities 257 623 417 1,015 
net IMF expenditures administrative accounts. The data reported Capital and Surplus 226 106 147 
here from Mexican sources not include the net IMF position. The 
IMF entries represent resources made available received from 593 612 830 738 126 
IMF and not the sums that Mexico may draw 


The Bank includes its analysis wider group Credit Institutions, 
namely, those reported under Related Institutions well those 
included the Monetary Survey. divides all the monetary system 
defined between government-owned and private institutions. Con- 
sequently the total Money Supply these data includes deposits with 


Monetary Survey: consolidation the accounts the Bank 
Mexico and the Deposit and Savings Banks. The data are supplied 
IFS the Bank Mexico. The data for 1954 and 1955 are subject 
revision. FOREIGN ASSETS are the same those reported terms 
dollars the Gold and Foreign Exchange Section valued par with 


the 1953 end year total revalued the end-1954 rate exchange. 
published the Bank Mexico Annual Reports, the data include 
silver. CLAIMS GOVERNMENT include amounts claims 
Local Governments. Assets the sum the comparable 


the Related Institutions and excludes the Monetary Deposits these 
institutions with the Bank Mexico and the Deposit and Savings Banks. 
the cash reserves these institutions are larger than their Monetary 
Deposit liabilities, the Bank’s data Money are smaller than those 
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Quarters 


Per Cent 


4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 
10.27 10.15 10.22 10.19 
1053 =100 


127 138 151 154 160 158 154 
13 131 129 129 131 135 135 137 
130 127 126 126 126 131 134 135 
12¢ 131 131 134 
133 132 138 
109 104 121 106 

24 127 12 


Millions of Pe os 


2,651 1,928 2,125 1,958 657 199 623 
964 298 614 172 183 
442 116 205 120 
137 144 188 194 
178 184 157 139 
96 97 105 117 105 

2,981 3,498 3,387 3,535 1,354 1,191 

222 219 206 211 
118 175 236 128 
69 72 65 95 99 
93 9] 90 


95 RH 46 


the statement changes Foreign Assets silver 


measure changes in Money Supply of Foreign Origin; the aet of all other 
asset and liability accounts measures changes Money Supply 
Internal Origin Further differences between the Bank's figures and 


IFS figures result from the fact that the table combined 
rather than consolidated statement 


These data may be reconciled with changes in the JFS data between 
1954 and 1955, as follow 


IFS Money 1.761 
Plus: Checking Deposits Related Institutions 
Money Supply 
IFS Foreign Asseta 707 
Plus: Net IMF Positior 241 
Pius ve 2} 
Pius Foreign Assets of Related Institutions ; 
Leas: Foreign Liabilities 234 
Gold er, and Foreign Exchange 2,540 
Ne All ('ther JF Ent 
Classification Differences Alrea ed in Money & Foreigt 
Ansets 
Leas et IMF Positio 281 
Leas 2 
Leas. Foreign Assets of Related Institutions ’ 
Plus: Foreign Liabilities 234 
Plus: Checking Deposits at Related Institutions 0 
Money Supply rnal Origin 748 
whiet 
IFS Cla rnment ses 
Leas: tior 2s 
Plus: ¢ rvernment of Related Institutions 6 
Internal Or gin Government i 
IFS Claims on Private Sector 207 
Plus’ Claims on Private Sector of Related Institutions 102 
Plus: Intra-system Ac nts of Related Institutions 247 
Plus: Other [tems 10 
Internal Origin: Private Sector 1.066 


Related OTHER PRIVATE FINANCIAL ASSETS: addition the 
Monetary and Quasi-Monetary Liabilities the Monetary System, the 
Private Mexico holds significant amounts quasi-monetary 
claims on, and: bonds of, the Other Credit Institutions and significant 
amounts government bonds, whose prices the past have been main- 
tained Central Bank purchases and sales. The Liabilities the 
Related Institutions reported here include only holdings the Private 
Sector, i.e., they exclude the holdings the Bank Mexico and Deposit 
and Savings Banks and the claims between the Other Private and Other 
National Credit Institution BANK DEBITS are monthly totals and 
monthly averages debits private sector holdings checking deposits 
at Deposit and Savings Banks. 


Related Institutions: There are two groups Related Institutions 
Mexico, the Government-owned Credit Institutions and the Private 
Institutions. Both these groups are primarily mortgage banks whose 
liabilities consist largely Savings Deposits and Bonds; their accounts 
are consolidated Their include the cedulas and other 
bond liabilities reported their balance sheets, and addition the 
Certificates Participation the Nacional Financiera. This govern- 
ment credit institution sells certificates, redeemable on demand, to the 
Private Sector and banks. These certificates are not included its 
published balance sheet, and equal amount assets owned are 
considered hypothecated for these certificates and are not included 


1957 1957s ee By Months 


Mexico 


Aug Sept Oct Nov 


Interest, Prices, Production 
DISCOUNT RATE 


4.50 4.50 4.50 and Industrial b60 
MARKET DISCOUNT RATE 

148 149 147 SHARE PRICES 
139 138 138 Home and Import 
WAGES 

INDUSTRIAL PRODUCTION 

Manufacturing 

Mining b 


Petroleum 


International Trade 
EXPORTS 
Cotton o 
22 Coffee b 
Lead 
Copper d 
Zine 
1,191 IMPORTS, cif 

VOLUME 

Cotton 
24 Coffee 73 
Lead 74 
Copper 
Zine 


its published balance sheets. When certificates are redeemed the 
sequestered assets are returned the balance sheet accounts. These 
liabilities the Nacional Financiera and its countervailing assets are 
Ecuador.) The amounts different types bond outstanding the 
end 1954 for the National and Private Credit Institutions were 
(in millions of Pesos 


National Private 
Certificates of Participation 954 
Cedulas 539 64 
Other 660 784 
Lass: Intra-System Holdings 118 13 
Inter-System Holdings 96 18 
IFS Total 1,943 817 


Interest, Prices, Production: The Discount Rate the Bank 
Mexico the rate which the Bank makes loans and discounts 
eligible paper for the Deposit and Savings Banks and Related Institutions. 
The volume discounts for the Related Credit Institutions ordinarily 
very large. The Market Discount Rate the average discount rate 
leading banks Mexico City for commercial paper 180 days 
maturity. Prior 1950 year. Data are unweighted averages 
daily rates. Discount rates (in per cent per annum) and dates 
establishment: 

Mar 1937 Jan 1941 4.00 June 1942 4.50 
SHARE PRICEs are daily prices Mexico City. The index Industrial 
Share Prices weighted the market value shares all companies 


included and adjusted for new capital, share dividends, and similar 
changes 


The Wholesale Price index refers the prices imports and goods 
domestically produced for domestic use. The weights refer 1939. 
Entry for 1937 refers another index linked 1939. The Cost 
Living index does not include rent. The index Wages calculated 
the ratio number workers payrolls manufacturing. 


The index Industrial Production compiled the Bank Mexico 
with 1945 gross values production weights. 


International Trade: data the values total exports are 
customs data adjusted follows (illustrative years 


Exports 
1953 1954 195 1956 
Customs Total 4,289 5,734 1,77 8,245 
Plus Silver 3 407 $34 
Valuation adjustments 7 1,202 1 2 426 
IFS Total? 5,059 7,343 10,061 11,005 
Converted to dollars with factors given in Exchange Rate notes DIT totals 


? Converted to dollars with factors given in Exchange Rate notes 
totals 


The valuation adjustments are made the Bank Mexico correct 
undervaluations customs data. information available for the 
adjustment the data for individual commodities; hence the data for 
exports coffee, cotton, lead, copper, and zine are all understatements 
Data the adjustments for 1937 and the quarterly and monthly 
are not available; hence data for these periods are also under- 
stated. 


IFS world trade 


Continued Country Notes 
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Netherlands INTERNATIONAL FINANCIAL STATISTICS 
1955 By Quarters 
1951 1952 1953 1954 1955 1956 
1957 1.797 2.653 8.800 3.800 3.800 3.829 3.830 
Gold and Foreign Exchange Dollars 
2000 10 93 343 606 618 1,037 1 ,224 1,276 1,277 1,072 1,268 1,270 1,242 L aa7 
11 933 167 311 316 544 737 796 865 X44 798 804 804 R65 
12 5 176 295 302 493 487 480 412 228 470 466 438 412 
149 182 203 149 205 203 186 149 
Pas 15 b 128 217 234 198 189) 185 4202 196 198 189 
eee NETHERLANDS BANK 13 44 108 90 87 64 77 105 97 96 91 80 102 97 
14 197 150 206 244 250 P05 139 244 239 236 206 
15 8&9 23 194 149 203 243 249 164 134 222 202 199 164 
a 164 27 182 217 231 149 107 204 189 182 149 
ee me 66 66 181 221 168 169 113 186 189 176 169 
Monetary Survey Millions Guilders 
15,000 191 5,183 176 5,333 
21 8, 31¢ 7,324 7,521 6,591 1,911 », 12 160 326 
22 457 23 44 623 1 473 61 753 47s 46 ; 613 
23 1,478 1,821 2,328 2,661 3,161 717 4,403 3,336 380 4 3,717 
24 14 1,907 4.466 4.592 41.670 4.907 
z 18,4 19,896 19,769 18,591 19,154 19,220 19,896 
MONE 25 7,054 6,850 7.028 7,745 8,270 8, 829 9 584 9,227 8,724 9,163 9,354 9, 5R4 
1,8 4.844 9,111 ,464 854 1 6,609 45) 6,865 6,934 
218 161 498 626 659 376 
188 1,318 1,692 1,155 1,002 650 190 68 653 4 514 49 
230 219 231 250 253 234 280 265 253 
1,595 1,602 1,594 1,601 1,602 
: 1,471 1,626 1,874 1,884 2,039 2,432 2,977 3,725 2,780 2,852 8,092 3,183 
Millidns of Guilders 
2,873 4,667 4,860 4,883 4,168 4,831 4,837 4,761 4,883 
3,338 3,317 1,581 1,240 684 976 650 
{ 125 20 6 62 6 i) 15 133 ~ 7 10 15 
7 18 112 18 3 2 105 65 7 3 6§ 105 
4,694 » BRO 5,981 », R57 6,142 5, 5,803 », 546 5.916 5, 898 », 649 5,803 
3,445 3,340 4,176 4,684 4,911 4.760 4,754 4,874 4,693 4,911 
614 161 166 138 60 597 48 559 541 
111 218 151 945 498 142 626 659 142 
573 909 349 1,062 1,345 1,076 918 687 1,145 1,156 851 91% 
188 1,318 1,692 1,155 1,002 650 490 S68 653 534 14 490) 
679 273 199 188 192 195 234 184 192 
Deposit Money Banks 
410 182 O07 214 of 60 69 1% 499 456 471 482 473 458 156 
41 343 220) 43 291 993 1.160 1,153 1.079 1.072 1.007 1,160 
i2a 17 943 020 670 3.041 2,945 » 934 2 249 2? 719 86] 949 2 
42b 18 182 181 16 150 310 Y 154 200 245 153 20 176 00 
42¢ 19 975 1,135 1,348 0 1,686 2,040 2,664 2,160 2,395 
4} 1,271 5,202 6,215 6 J 7,061 64 $41 7,004 7,286 f |, 643 
i3a 2,810 2,522 «a 2.607 3,100 ) O55 } q 49 3 
43b 236 264 260 21 1 My 42 ( 167 96 160 172 164 167 
43c 948 890) 1,034 1,0 71,546 1,543 1,363 () 1,377 1,546 
44 664 674 739 791 x] I 895 971 1,036 934 955 958 971 
Millions of Guildera 
4 46a 670 403 3R6 477 x6 583 ) 329 67 79 574 555 
4 46b 93 306 07 95, 13 319 413 08 325 342 377 413 
16¢ 4 666 R37 906 069 1.112 1.307 1.606 168 1.152 1,256 1,307 
z 1,898 1,985 2,025 2,209 2,409 2,651 2,947 3,114 2,702 2,733 2,865 2,947 
aL a 47a 297 272 289 332 62 74 430 410 368 S68 419 430 
3 47b 482 1,562 1,567 1,692 1,848 027 266 2,451 2,123 2,126 2,195 266 
2,577 2,480 2,394 2,523 2,766 3,096 3,37 3,546 
791 769 798 863 926 1,089 1,281 1,180 1,281 
Life Insurance Millions Guilders 
PREMIUM RECEIPTS 374 465 193 537 640 687 
INVESTMENT INCOME 50b 118 137 153 172 194 
BENEFIT PAYMENTS 173 185 215 216 249 
Increase Total Assets 190 295 345 414 499 
FOREIGN ASSETS 210 278 287 299 320 413 471 
CLAIMS GOVERNMENT 1,308 1,224 1,174 1,161 
CLAIMS PRIVATE SECTOR 642 1,319 1,580 1,719 1,990 
REAL ESTATE 170 227 275 390 
UNCLASSIFIED ASSETS 140 153 146 167 178 203 
Total Assets > 1,319 3,066 3,685 4,061 4,406 4,820 9,319 9,843 
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1956 «eee 


By Quarters 


End Period 
3.829 
End Period 

1,285 1,214 


3.828 3.830 3.3830 


June 


6 3 3.325 
1,041 1,036 1,018 
414 ROG 
212 

li 172 162 


212 226 139 126 

193 206 168 134 

176 185 142 107 96 

69 69 69 69 69 

169 150 117 113 
End of Period 
090 1,766 1,416 1,339 

131 109 171 1,911 1,742 1,3 

626 655 690 753 x33 

4,403 4,359 4,4 

19,873 19,940 056 19.769 19.66 
9,293 9,429 9,358 oot 8971 9,0 

341 152 4 f 

2435 244 36 43 2 
l 1,626 f l l 
$,161 3,729 89 i 1,3 
End of Period 
4,914 1,044 1,0 

7 15 23 133 44 

| 60 65 10 

6? 7 16 », 132 


7,621 7,690 7,969 
143 166 179 196 
1.715 1.660 1,54 


470 93 9? 329 
508 
1,358 1,391 1,493 
8,015 3,021 3,134 3,114 
409 416 42s 110 
2,376 >, 440 2,451 
3,696 $800 872 4,904 


Population: million 1937; 10.8 

Exchange Rates: The par rate 
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quoted is the mid-rate; buying and sellir 
and above this rate. Since various d: 


currencies of Austria, Belgium, 


Since Januar 


cen 


ite 
Denn 


Nor vay, Swede n, Switz rland, and the I 


rthe US d 


t 


y rates are 


110 
x9 RH 
69 
00 9 
1,176 
4h 4.913 
S61 
05 1,471 
19. 9x 
0 9 409 

230 
6 251 


'41 
116 1,063 1,035 
98 2,013 
347 64 
560 7,504 
176 191 178 
1,669 1,692 
049 1 O62 1. 


101 3,120 
369 395 
37 2,553 
960 3,967 3,971 
1,339 1,344 


llar 
f 


been free t 
either side 

1952 to 
rk, France, 


in 


July 


guilders per 
» fluctuate between 
of par. The rate 
gu lers below 
1957 rates for the 


Germany, 


been free to flu 


Aug Sept 


938 921 
747 TOO 
191 1 


115 172 
142 
6Y 


177 101 
17 17 
245 
4,200 4,057 
1.02 ‘ 
187 167 
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Netherlands 


Exchange Rate 
Gold and Foreign Exchange 


NETHERLANDS BANK 
Gol j 


Foreign Exchange 
Convertible 

{ EPU Currencies b 

Inconvertible 


COMMERCIAL BANKS 


Related Data from Other Sources 
Short-Term 15 
of Netherlands Gov't & Banks 4 
Monetary Survey 
FOREIGN ASSET 
CLAIMS ON GOVERNMENT 21 
CLAIMS LOCAL GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 23 
UNCLASSIFIED ASSET 24 
{eset Liahilitie 2 
MONEY 4 25 
GOVERNMENT DEPOSITS a27 
COUNTERPART FUNDS b27 
FOREIGN DEPOSITS 
UNCLASSIFIED LIABILITIE 28 
Related Data: BANK CLEARINGS 
The Netherlands Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON PRIVATE SECTOR 32 
CLAIMS ON BANKS 33 
Assets = Liahilitie 
LIABILITIES 


Banh 


N te y 
Deposit 
COUNTERPART FUNDS 


FOREIGN LIABILITIES 
Deposit Money Banks 

COMMERCIAL BANKS 
CASH 


IGN ASSETS 


CLAIMS ON GOVERNMENT a42 
CLAIMS LocAL GOVERNMENT b42 
CLAIMS ON PRIVATE SECTOR c42 


Assets 


RENT 


thilities 
NT ACCOUNTS 

IGN CURRENCY DEPOSITS 
AND SAVINGS DEPOSITS 
CAPITAL ACCOUNTS 
FOREIGN LIABILITIES 


AGRICULTURAL CREDIT BANKS 
SH 


CA 
CLAIMS ON GOVERNMENT a46 
CLAIMS ON LOCAL GOVERNMENT. b46 
CLAIMS PRIVATE SECTOR 

Assets = Liabilities z 
CURRENT ACCOUNT a47 
TIME AND SAVINGS DEPOSITS b47 


approximately 
rate 


SAVINGS BANKs: Deposit 


per cent either par 
still set administrativel 

a free market (not subject to 
selgium-Luxembourg fra for all 

tion of the pavor, for some current tr 

le. Through December 15, 19 the fr 
per cent: t » early March 1955 « f about a f 

have been a rox ately at par 


410 361 284 228 205 
58 185 156 143 144 
116 

159 

4,105 

TRO 
9 420 9,137 024 854 
8 45) : 

250 

(i 744 X06 
i1 49 90 O5 
77 1,990 1.955 

4.032 O56 +. 960 ;.949 41.086 4.086 1.090 Private b 
4,078 4,063 4,073 4,138 4,133 4,158 4,160 4,118 4,131 
195 195 127 133 111 141 211 181 

End of Period 
152 167 177 292 
1,744 

R57 R59 X58 944 937 930 943 
End Period 

106 313 

497 

1,621 

1,216 1,258 1,808 1,357 1,348 1,286 1,300 
Since mid-July 1954 there 
t fl per cer 


INTERNATIONAL FINANCIAL STATISTICS 


Netherlands 


4} Per Cent 

60 2.00 2.50 8.00 4.00 8.00 2.50 2.50 2.50 3.75 2.50 2.5 2.50 2.50 : 

61 1.30 1.40 1.36 1.08 .57 .55 .96 2.38 91 1.15 .92 


62 8.036 3.27 3.28 8.88 8.95 3.43 8.31 3.26 3.84 3.24 3.19 3.26 3.36 
117 100 100 100 143 205 215 184 195 223 217 
125 113 102 101 100 157 164 143 171 162 
107 104 100 101 102 105 102 101 101 102 
100 100 104 106 108 107 106 106 106 
100} 66 45 81 89 96 99 100 111 116 120 116 116 117 117 
PRICES: HOME AND IMPORT - 67 61 70 88 91 92 100 110 118 124 111 119 118 25 
i " 68 91 99 99 97 100 104 106 109 105 106 107 107 
International Trade Millions Guilders 
5000 70 1,204 2,717 5,368 7,409 8,015 8,180 9,172 10,211 10,875 2,408 2,382 2,563 2,857 
4 FP. PRA > 71 1,605 4,964 7,811 9,700 8,449 9,026 10,860 12,189 14,105 2,978 2,911 3,060 3,240 
EXPORTS 100 125 140 158 137 133 141 151 
peed 2 74 24: 97 95 113 113 100 100 101 103 101 102 99 103 
med W955 1956 1957 75 216 85 93 115 114 100 95 97 100 97 98 97 96 
Government Finance Millions Guilders 
DEFICIT SURPLUS 410 992 358 267 206< 60< 
FINANCING 
Foreign Grants Received 1a 82 1,291 77 290 68 76 7 > i< > + 
Use Counterpart Funds 708 374 537 153 146 123 30< 
Other Operations 4 85 224 193 21 164 246 243 > ob < 187< 
Domestic 17,715 17,144 16,403 16,431 15,762 >16,752< 
Foreign 86b 3,640 3,515 3,207 2,793 2,286 ? 013 1,947 > 2,050< > 2,013< 
National Income Guilders 
NATIONAL INCOME 4.87, 12.77 15.56 17.86 19.23 21.33 23.80 25.40 
Gross NATIONAL PRODUCT 15.79 19.56 24.26 26.65 29.26 
Deficit Surplus (—) 2.18 1.50 1.21 1.6 
Private Investment 3.41 3.68 4.45 6.15 6.48 7.82 
Private Consumption 4.44, 10.97 12.44 13.66 14.11 15.48 16.70 18.45 
Government Revenue 5.37 6.41 8.20 8.21 8.65 9.13 10.54 
Less: Transfer Payments 2.22 2.30 2.44 2.76 3.03 3.28 
Annual averages the market par rate for the dollar and Money liabilities all Commercial Banks and, insofar the Commer 
conversion factors for trade, guilders per dollar cial Bank component line comprises only the Assets Liabilities 
Conversion Factors the large Commercial Banks, the Unclassified Liabilities are under 
Exchange Rates Trade stated. the end 1956, the assets the large Commercial 
1937 1.817 1937 Banks accounted for per cent the assets all Commercial Banks 
1938 1.818 1948-Sept 1949 2.65 FOREIGN ASSETS were revalued 1949. CLAIMS GOVERNMENT 
Thereafte include amount equal deposits with the Post Office and Giro 
July 1, 1940-Dee 23, 1941 1.884 System 4s UNCLASSIFIED ASSETS include an amount equal to deposits 
Aug 8, 1945-Sept 21, 1949 2.653 with Savings Bank Asset distributions for the Savings Banks are 
Sept 21, 31, available for only few years (see notes below). 
1953 3.794 
Notes and Treasury currency circulation less bank hold- 
1956 3.829 ings, private sector holdings of deposits with the Netherlands Bank, and 
Gold and Foreign Exchange: CONVERTIBLE FOREIGN EXCHANGE com- current accounts with all Deposit Money Bank The data cannot 
prises and Canadian dollars and holdings freely convertible into reconstructed from the components below since the Commercial Bank 
dollars. EPU Currencies include the net EPU Position for those dates component comprises the private deposits with all Commercial 
when the Netherlands had extended credit to EPU a DOLLARS AS Banks rather than only the representative ones included in the Commer 
REPORTED US: Short-Term are deposits and short-term obligatior cial Bank section. This computation excludes all foreign-owned de- 
held for Netherlands account, reported all banks the US. The posit Deposits foreign banks are netted against foreign assets, and 


difference between the data for short-term holdings and all holding 
represent Netherlands holdings Government securities with 
original maturities more than one year. The data holdings 


deposits foreign businesses and individuals are reported separately 
4FOREIGN DEPOSIT In the data for Money in many countries deposits 
owned by foreign banks are recorded as foreign liabilities and excluded 
Government and Banks presumably include amounts approximately from the figures for Money, but deposits owned foreign businesses 
equal the dollar component the data reported from Netherland and individuals are ordinarily the figures for Money. most cases 
sources. NET IMF the Netherlands quota (275 million there are means distinguishing the deposits foreign businesses 
dollars) minus IMF holdings of guilders, i.e., the gold subscription minus and individual If there were, there would be a question whether they 
net drawings. NET EPU measures credit extended should excluded from data Money Foreigners hold deposits for 
received from EPU. The data reported from Netherlands sources do two reasons: as working balances for their business or personal expendi- 
not include the net IMF position nor deduct credits from EPU The tures abroad, and as hedges against devaluations and for similar specu 


IMF and EPU entries represent resources made available received 
from IMF EPU and not the sums that the Netherlands may draw 

Monetary Survey: Consolidation the accounts the Netherlands 
Bank and the Deposit Money Banks. All the data for the Monetary 
Survey and its component sections, are compiled the Netherlands 
Bank for IFS. The detailed data Commercial Banks Section 
cover only the large banks, and prior 1948 only the largest Com- 
mercial Banks. The Monetary Survey, however, includes the Deposit 


lative reasons In most countries foreign holdings are likely to be work- 
ing balances and their inclusion in Money would seem to be reasonable 
In countries in which foreign deposits held for hedging and similar motiva- 
tions are large, foreign deposits held for working balances are also likely 
to be large and the two classes would not be distinguishable. The error 
excluding both might large the improvement 
oceasioned by including both. In the Netherlands foreign-owned de- 
posits are excluded from the figures for Money and shown separately; 
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May June July Aug Sept Oct Nov 


Interest, Prices, Production 
75 3.75 4.25 5.00 5.00 00 ».00 Discount RATE 60 


4.87 4.66 BILL RATE 
GOVERNMENT YIELD 


234 222 179 SHARE Prices: General 
155 152 149 140 130 131 Industrial b63 
107 107 Prices: Home and Import 
114 115 117 118 118 Cost OF LIVING 4 5 
131 131 135 137 WAGES 66 
125 129 123 126 INDUSTRIAL PRODUCTION 
l 


EMPLOYMENT 


International Trade 
EXPORT 


IMPORTS, cif 


147 159 167 177 179 160 169 150 173 VOLUME IMPORT 
106 101 103 104 110 110 106 106 106 EXPORT PRICES 
101 100 102 108 109 108 105 103 IMPORT 


Government Finance 


giu ided The Monetary Survey given the accompanying table with 
where such deposits are large, the ther excluded nor showr some changes in the wordi f the captions to mak irer its relation- 
eparate The large deposits Swit are many cases held ship the Survey from 
Sw banks not covered by the 7FS Monetary Survey more detailed original data than se contained in ent sources 
The data can also classified wed (in millions guilder for IFS. The Annual Repor ement divides currency 
Money 7,054 6.550 7,028 7,745 8,270 8,829 9.584 9,227 distinguished between governn nds and other government debt 
QUASI-MONEY comprises Time and Savings Deposits with the Deposit consisting mainly short term ies. comprises the largest part 
Money Banks, and Foreign Currency Deposits with the Commercial of the government debt held by banks, and these along with government 
COUNTERPART The liability item Counterpart Fund bonds are included the entry comparable the entry 
represents that part the guilder counterpart aid that has not Government” regardless whether they were acquired directly from the 
yet been released the Netherlands Government See notes Governmer market the two statements differ con- 
Government Finance data From 1945 through 1951 there were cept IFS les Savings the consolidation. The 
DEPOSITS that represented the proceeds notes circula statement shows Counterpart and Blocked Deposits single 
tion prior to the currency reform (these were called in), le the limited } iter The An statement has in each case two 
amounts of new notes that were issued to each individual, I the in order to show the sector with which transactions in these 
amounts these deposits used meet capital increments tax and were made. Deposits Counterpart Funds are recorded 
capital levy, and kk the amounts gradually released. These Deposit comparable to a decline in Foreign Assets, and withdrawal 
amounted 1,552, 237, and 101 million guilders 1948, 1950, and 1951 entry comparable withdrawals Government Dep 
They form part the Current Accounts reported the sections below Blocked Deposits are divided between those prov 
The Annual Report the Netherlands Bank includes similar free deposits for the private sector and those providing revenue 


survey of the sources of change in residents’ holdings of money government 


and analysis the sources change “secondary liquidities. The Netherlands Bank follows its 


il 


sis money with analysis 


BANK DATA: CHANGES (in millions guilders and summary analysis money and second- 

1951 1952 1953 1954 1955 1956 ary liquidities. Secondary liquid resources, their definition, comprise 

490 793 820 certain liabilities the Netherlands Bank and Commercial Banks (but 

Transfer from Counterpart Funds Foreign Currency Accounts; short-term liabilities the Treasury; 

Government 203 828 158 131 short-term liabilities local authorities. The latter are estimated 


331 ments. Secondary liquidities are classified ownership. The summa- 
Private Sector 235 457 analysis Deficits and Surpluses Liquidity. this 
Blocked statement, the source inflationary pressures considered lie with 
Time Deposits 173 244 220 those sectors that borrow from banks reduce their holdings money 
Quasi-Money and secondary liquidities and not with those whose borrowings are the 
1.095 248 208 all items cle ared the isterdam, and The Hague 
Credits to Counterpart Funds 511 264 81 51 5 5 clearing houses. There are two types of data that relate the total of 
Held Residents 182 748 559 357 deposit-money the volume transactions. One type Bank Debits 
‘Includes 131 of payments to the Government for the purchase by the Netherlands ‘ y 
Bank of gold recovered from former enemies ? Total Money Supply including amounts Continued in Country Notes 


held by foreigners 


t 
Per Cent 
1.41 1.91 2.91 3.30 
1953 = 100 
104 105 104 10¢ 
107 108 109 
117 120 123 
119 126 121 12! 
0 if 109 0 
Millions of Guilders 
a 
149< > > DEFICIT OR SURPLUS 80 
> 
> 3, > 3, > Revenurs a 
> 196< > > Net Borrowing: Domestic aSl 
> > > Foreign Grants Received a 82 
> > 144< > Use of Cash Balance 84 
>16.106<« >15.762< > Dert: Domestic 
> 1,973< > 1,947< > Foreign b&S6 
* 


New Zealand INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1937-| \-1948-\\ -1950 1951 1952 1953 1954 1955 1956 ll lll IV 
BUYING RATE US Dollars per Pound: 
1 4.0407) 020 9 ann §2- 7776 2.8051 2.8051 2.7814 2.7982 2.7820 2.7889 2.7801 2.7820 2.7982 
Gold and Foreign Exch Millions Dollars: 
236 172 217 183 271 239 179 194 225 251 248 179 
143 185 149 146 160 192 217 146 
200 13 5 0 83 80 65 69 ) 9 64 9S 88 48 9 
Monetary Survey Millions Pounds 
58.9 82.4 115.2 159.4 146.8 191.1 199.3 187 218.3 195.0 199.3 
LAIMS GOVERNMENT 28.3 17.9 13.6 11.1 10.2 9.2 7.9 
180.1 46.0 87.0 570 619.¢ 654.6 657.4 670 69 650.0 638.7 657.4 
25a108.5 220.9 248.2 261.4 263.4 275.4 298.1 303 .6 $314.5 296.7 295.9 302.4 303.6 
25b 3.5 18.7 18.2 9.6 8.1 12.0 8.7 1.0 13.4 12.0 
\ MONEY (24 20) 18.0 26.0 26.4 25.3 19.0 18 31.6 9.4 6.4 18.5 
QUASI-MONE Y (250 
28 55.1 71.3 69 SO. 102.0 112.0 95.8 96.4 98.6 100.1 95.5 95.8 
188.6 243.9 304.7 308.5 321.5 391.7 94.5 365.3 
LaAiMS ON PRIVATE SECTOR (2 30 19.8 55.7 55.7 71.7 59.4 90.9 79.6 8.3 63.4 74.4 R38 83.0 es} 
31 54.1 0.0 60 4.2 f 60.9 23.4 41.2 14.2 
32 6.2 1.4 8.9 i 9.0 0 5 6.2 9 31.4 28.2 17.7 26.2 
33 ) 14.7 1.9 6.7 7.8 
= 29.8 { 0 152.5 156.8 185.8 169.8 160 f 168.4 137.3 143.6 160.3 
O28... 1 139.0 143.4 149.1 160.7 149.8 156.8 158.8 129.1 14.8 149.8 
12.5 74.0 68.9 69.7 85.0 84.1 71.8 55.0 71.8 
b 12.1 45 51.4 55.4 56.3 68.6 69.1 65.2 60.6 61.0 69.1 
y 15.2 5 0 62.1 69.4 69.2 79? 69.9 68.6 68 6 R11 
z 12.9 75.2 76.9 74.0 9.9 100.5 | 68.8 3.6 60.5 66.2 68.8 
———ESES — 4 35 1.3 3.2 ty 3.8 4.0 4.3 4.4 4.6 4.6 4.2 4.3 4.3 4.6 
Deposit Money Banks 
Mi Pound 
75.0 0.3 70.9 Re 104.9 83.7 73 4 53.8 6.4 67.5 73.5 
9.3 12.7 15.8 14.5 15.9 13.6 14.0 17.9 10 10.9 10.6 14.0 
65 57.6 55.2 71.9 89.0 70.1 9.6 ; 43.3 45.5 56.9 59.6 
19.8 29.8 8.5 23.1 21.0 4 23.0 34.9 31.2 17.0 21.1 
14.4 Rese 11.7 11 11 11.8 11.4 11.4 11.8 11.8 11.4 11.4 
4.0 4.0 3.9 5.4 12.0 17.7 15.6 14.0 16.4 17.8 15.4 15.6 
0 6.7 152.0 1 8 1 f 162.5 173.1 161.4 187.0 180.6 Tie Be 173.1 
199.4 237.5 304.3 291.0 311.5 304.1 294.7 304.3 
41.5 241.0 242.3 236.1 226.2 241.0 
32 6.5 14.8 S.f 9 12.6 10.8 9.4 8.6 
6. 7.8 12.8 ».0 5. 6.7 8.1 6.3 9.0 5.4 6.5 8.1 
15.12 172.8 183.1 187.8 200 212.8 AVR 231.6 215.7 216.8 219.0 217.5 
2 5.9 8.2 x 40.2 42.4 44.3 45.0 42.8 43.8 44.5 44.3 
Life Insurance Millions Pounds 
PREMIUM RECEIPTS 50a 11.1 13.0 14.5 15.7 19.1 
INVESTMENT INCOME 50b 3.2 3.8 4.1 4.4 
BENEFIT PAYMENTS 5.6 6.3 6.6 8.3 8.7 9.5 10.4 
Increase in Total Assets 50 8.8 9.4 9.6 12.8 1 4 l 7 15.2 
FOREIGN ASSETS 2.6 2.3 1.8 1.9 1.8 
CLAIMS PRIVATE SECTOR 21.3 9.4 8.8 6.9 83.9 96.2 
Total Assets 49.8 107.9 126.9 139.7 169.8 185.0 
Population: 1.59 million in 1937; 2.17 million in 1956. 1 pound sterling Before 1939 and since 1951, that is, excluding the 
period when the sterling/dollar rate was fixed, New Zealand rates for 
Exchange Rates: The New Zealand pound has been at par with the ae wtertis g currencies have fluctuated parallel with sterling rates for 
pound sterling since August 19, 1948, with buying and selling rates those currencies 
1.0037 and 1.010 New Zealand pounds per pound sterling Fron Averages market par rates for the dollar, and conversion 
January 1933 August 1948, 1.25 New Zealand pounds were equal factors, dollars per New Zealand pound 


| 

Re 

x 

4 7 

= 

+ 


XI, NUMBER JANUARY 1958 


May June July Aug Sept Oct Nov 


End Period Exchange Rates 
2.7995 2.7914 2.7783 2.7820 2.7845 2.7857 2.7876 2.7783 2.7882 2.7939 BuYING RATE 1 
2.7678 2.7597 2.7468 2.7505 2.7530 2.7542 2.7560 2.7468 2.7567 2.7622 SELLING RAT 2 
End of Period Gold and Foreign Exchange 
192 257 243 194 208 255 266 272 271 242 201 167 RESERVE BANK 
33 33 33 33 iT 33 33 33 33 33 33 43 Gold 11 
158 224 209 160 173 222 232 239 238 208 168 134 Foreign Exchange 
ited Data from Other Sources 
Monetary Survey 
100.1 100.4 121.0 124.6 115.6 109.9 100.1 84.3 FOREIGN ASSETS 
2 176.7 187.3 207.8 199.7 189.5 189.9 184.0 182.5 199.3 CLAIMS ON PRIVATE SECTOR 1 22 
9.4 10.2 9.0 9.0 10.0 9.5 11.5 9.1 UNCLASSIFIED ASSETS 
644.5 670.3 695.4 686.2 685.9 675.4 673.3 681.2 Assets 
314.5 326.7 327.5 329.6 331.5 QUASI-MONEY a25 
43.2 10.2 15.6 7.9 6.7 7.0 DEPOSITS b25 
25.2 31.6 28.8 26.0 23.9 24.3 26.5 29.0 UNCLASSIFIED LIABILITIES 
Data 
212.0 PRIVATELY HELD 
95.0 95.4 97.0 101.8 106.2 106.2 107.9 105.1 UNUSED OVERDRAFTS 
430.8 383.4 367.9 414.7 445.4 472.3 412.9 452.3 412.6 384.7 433.1 BANK DesitTs 2 
End of Period Reserve Bank 
62.7 6.1 80.9 63.4 69.0 85.3 89.2 91.4 91.0 80.5 66.0 54.0 FOREIGN ASSETS 30 
61.1 47.4 76.7 36.7 40.8 36.8 38.4 66.5 CLAIMS GOVERNMENT 
16.2 25.9 37.8 34.7 $2.2 23.6 23.9 32.0 35.1 CLAIMS PRIVATE SECTOR 
3.2 9.8 6.5 6 2.1 4 4 CLAIMS ON TRADING BANKS 4 33 
160.0 166.7 151.2 168.3 171.3 161.8 166.3 161.8 154.6 156.2 157.0 157.0 Assets = Liabilities z 
149.4 158.1 141.8 156.8 160.0 150.0 154.0 152.7 145. 146.7 147.2 147.1 MONETARY LIABILITIES 
36.9 72.4 4.8 79.6 75.2 74.6 76.9 77.0 To: Banks 
64.2 63.8 61.3 67.6 61.9 62.4 62.4 61.9 62.8 63.0 63.3 Private Sector b 
48.3 12.0 a) 8.7 43.2 8.1 10.2 15.6 7.9 6.7 7.0 6.0 Government ¢c 
70.2 69.4 72.0 72.0 72.7 74.1 78.3 In: Notes 
79.2 BR .6 72.2 73.6 77.3 81.3 80.7 72.7 73.5 73.1 68.5 Deposits z 
Related Data 
4.4 1.6 4.5 4.5 4.6 4.6 4.6 4.6 TREASURY COIN 
Deposit Money Banks 
TRADING BANKS 
11.1 17.9 12.9 13.8 Currency 
62.6 55.3 43.1 66.9 63.2 64.6 64.4 At Reserve Bank b 
19.2 23.0 35.7 18.9 19.6 18.3 FOREIGN ASSETS 
11.4 11.4 11.4 11.4 11.4 11.4 11.4 GOVERNMENT SECURITIES 
13.3 14.0 13.2 13.1 14.2 14.2 14.2 CLAIMS OFFICIAL ENTITIES b42 
160.5 161.4 167.9 161.9 160.4 158.6 167.3 CLAIMS ON PRIVATE SECTOR c42 
285.5 291.0 90.0 309.9 288.6 291.6 297.1 Assets = Liabilities 
244.0 255.6 237.9 DEMAND DEPOSITS a43 
6.9 6.3 5.5 6.2 5.9 7.6 6.9 FOREIGN LIABILITIES 
SAVINGS BANKS 
220 .2 225.4 229.8 231.6 236.6 240.0 240.6 241.3 234.9 245.9 247.5 Post OFFICE: Deposits 45 
44.8 46.1 47.3 49.1 51.6 52.8 TRUSTEE SAVINGS BANKs: Deposits 
Eachange Rates IFS Conversion Factors Monetary Survey: A consolidation of the accounts of the Reserve 
1987 Bank, the Depo Money Banks, and Treasury coin issue. FOREIGN 
1938 1937 4.02 ASSETS were revalued 1949. CLAIMS GOVERNMENT includes 
3.6 1948 Jar 3.229 Trading Banks’ CLAIMS ON OFFICIAL ENTITIES, i.e., holdings of securities 
940- Aug 9 3.22 Oct 1948 Sept 1949 00 03 03 - 
Aug 19, 4.030 and loans public utilities and local governments. They also include 
Sept 1949-Dec 18, amount equal deposits with the Savings Banks and the Treasury 
1962 Through December 1948 Through coin circulation the asset counterpart these are almost claims 
6 2.79 al ly er t J > 
1954 the government CLAIMS PRIVATE SECTOR ide loans the 
1956 2 772 after DD 4 e there is no government Marketing Boards by the Reserve Bank ssets = Liabilities 
1956 2.776 direct the sum the comparable entries for the Reserve Bank and the 
Gold and Foreign Exchange: RESERVE BANK holdings consist almost Trading Banks, plus amounts the Deposits with the Savings 
entirely sterling Sterling Area currencies and include long-term Banks, and Treasury coin outstanding, less Trading Bank Cash. MONEY 
sterling securities amounting the equivalent million dollars comprises the Monetary Liabilities the Reserve Bank the Private 
1948 and 5, 90, 62, 67, 65, and 64 million at year ends from 1950 through Sector, Treasury coin outside the Banks, and Demand Deposits with the 
1955. Holdings non-sterling currencies amounted the equivalent Trading Banks. The data can also classified follows (in millions 
of 2 million dollars in 1948 and 6,11, 2, 2,1, and 2 million at the ends of of pounds 
1950 through 1955. Related Data from other Sources a DOLLARS AS 1948 1950 1951 1952 1953 1954 1955 1956 
REPORTED By US are deposits and short-term obligations held for New mae ny 48.2 54.6 58.7 60.1 66.3 1.2 2.9 1.2 
leposit yey 1 87 1% 86.5 222 6 43.3 241 243.3 
Zealand accounts, as reported by banks in the New York Federal Reserve 7 2688 3146 314 : 31 45 
District Prior 1949 deposits only. Insofar these are deposits 
owing official institutions and banks, they presumably include, Data Money published the Reserve Bank include Government De- 
approximately equal amounts, the data reported from New Zealand posits with the Reserve Bank. addition its holdings Money the 
sources private sector has access to the banking system to the extent of the UN- 
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Interest, Prices, Production 


INTERNATIONAL FINANCIAL STATISTICS 


a 1937 VV" 1948 i! - 1950 1951 1952 1953 1954 1955 1956 I Il il IV 
Per Cent 
2.00 1.50 1.50 1.50 1.50 4.00 7.00 7.00 4.00 4.00 6.00 7.00 
3.03 3.07 3.08 3.85 3.98 4.15 4.65 4.09 4.14 4.31 
1953 = 100 
62 85 117 123 129 105 100 111 119 121 115 118 122 120 
101 100 100 104 101 101 100 101 
a 2 4 75 87 95 100 105 105 110 105 105 104 105 
64 53 75 81 89 96 100 105 108 112 107 107 107 107 
65 46 69 79 &9 93 100 108 111 113 111 111 112 112 
1955 1956 1957 100 104 108 108 107 106 108 
International Trade Millions Pounds 
Exe RTS (7 70 65.3 147.2 182.4 247.3 239.8 235.3 244.0 AR 6 27 9 63.1 79.0 56.4 60.1 
es a 19.1 44.5 74.7 128.2 82.0 84.4 88.4 93.8 90.2 25.9 36.5 15.9 15.8 
| $7.0 33.8 35.9 41.5 56.1 51.5 44.8 50.8 15.4 9.7 11.2 14.6 
21.9 22.8 20.1 31.1 30.9 39.0 42.4 43.9 8.6 12.1 
71 116.8 143.6 187.8 229.4 163.6 213.1 0.6 235.4 61.1 61.1 60.7 68.2 
1953 =100 
. 72 78 96 96 4 111 100 100 107 111 102 2 98 102 
n=? a 72 108 101 81 112 100 100 107 107 119 162 70 77 
b 94 85 87 93 116 100 4 98 103 108 71 BS 121 
| c 76 100 102 86 115 100 112 110 112 88 120 117 112 
73 79 86 105 117 132 100 130 153 142 147 147 153 163 
112 100 103 104 102 103 103 109 103 
a 31 25 122 148 83 100 105 101 100 105 106 109 92 
} b 35 78 81 89 94 100 102 105 86 99 94 108 113 
c 69 70 75 87 100 115 127 130 130 136 129 
75 R83 R3 97 106 100 99 100 102 99 100 99 102 
Government Finance Millions of New Zealand Pounds; Year beginning April 1 
DEFICIT (—) SURPLUS 5.9 2.3 11.1 19.9 
FINANCING 
Net Borrowing: 8.5 22.1 44.3 5.2 
Foreign Cy. 24.0 1.0 10.0 10.0 2.0 
Use Cash Balances 1.6 2.0 16.1 18.8 3.1 8.6 
Pound 534.4 589.4 575.9 589.9 616.6 639.4 
Foreign Currency 80.6 77.8 77.8 77.8 87.8 97.8 95.8 
NATIONAL INCOME 90 194 42 612 624 656 734 799 841 
Gross NATIONAL PRODUCT 488 698 756 929 
Private Investment 92c 123 111 183 159 147 
Private Consumption 161 350 416 475 470 537 612 648 
Government Revenue 152 186 231 245 276 287 
Less: Transfer Payments 103 107 113 
USED OVERDRAFTS reported under Related Data. Bank loans New Zea- January (in millions pounds 
land are normally overdrafts. The amount overdrawn usually fluctuates 1952 1953 1954 1955 1956 
within agreed limit, and the undrawn balances are measure the Overseas Transactions +1.5 
borrowers’ power call the banks’ resources and therefore increase Bank Credit 9.1 6.1 
Money. However, the level total drawings seldom approaches the 
upper limit. Banks can usually vary the aggregate amount agreed 411.7 
limits only with some time lag after taking decision so. The amount Marketing Other Advances 4.2 
limits used has varied mainly between and per cent the total 
recent years (see notes Philippines for the treatment overdrafts Advances and Discounts 
Deposits with the Trading Banks (excluding short-term deposits the Shift from Time Demand 
Treasury during the period heavy tax payments) and Deposits the Liabilities Trading Banks 
Savings Banks. GOVERNMENT include 10.9, 11.0, 5.3, and Shift Wool Retention Accounts —11.7 6.2 
3.0 million pounds Treasury short-term deposits with the Trading Other Items +5.0 48.9 
Banks March, April, May, and December 1955. (See Reserve Bank 
note below). 4 WooL RETENTION DEPOSITS: depo ‘en with the Trading Change in Volume of Money +43.8 2.3 9 +407 4+15.6 +1.2 411.7 
Banks with the Reserve Bank 1950) representing part the pro- distinction the assets the banking system other than between 
ceeds the sale wool that growers were required hold non-interest domestic and foreign items made this analysis. Rather, the domestic 
bearing deposits. This immobilization export proceeds was offset assets are classified whether they are loans investments and 
the inflationary impact the doubling wool prices 1950. Wool whether they are made the Reserve Bank the Trading Banks. 
© > ae > le it x lies 
and the deposits were gradually released, ending Reserve Bank: CLAIMS TRADING BANKS: includes here Trea- 
sury short-term deposits with the Trading Banks (10.9, 11.0, 5.3, and 3.0 
million pounds March, April, May, and December 1955). These 
deposits, that are not shown the Trading Banks section, were placed 
debits demand deposits the Private Sector and Foreigners with the reserves which would otherwise have been depleted the transfer 
Trading Banks. funds Government accounts. These amounts are not included 
Assets = Liabilities, line £30. 
Deposit Money Banks: The five TRADING perform all the bank- 
ing business New Zealand. Three have their main offices Australia, 
The Bulletin the Reserve Bank provides analysis changes and the two New Zealand banks conduct business outside New Zealand. 
the volume money for ending January. Data for recent All five prepare accounts relating only their business New Zealand 
years are shown the table below the end the succeeding (for discussion the problem such accounts see note the Check- 
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XI, JANUARY 1958 
19566 +++++++++ By Quarters 1957 
Per Cent 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
4.50 4.63 4.71 4.75 4.79 4.70 4.73 4.76 
1953 = 100 
119 119 122 123 125 133 137 141 
101 103 106 105 103 106 107 106 
106 109 116 113 105 112 114 113 
109 111 113 113 112 114 
112 112 113 118 118 118 
110 108 106 108 111 
Millions of Pounds 
82.6 70.9 64.1 57.3 80.7 25.7 24.6 29.4 
26.6 29.6 17.6 16.4 4.2 11.0 8.7 12.1 
18.7 11.0 13.6 10.8 
14.3 Bel 10.8 6.7 14.7 6.7 4.8 5.0 
56.1 57.2 64.3 57.8 8.2 21.5 19.8 21.5 
124 116 lil 93 128 >116< > 
125 144 Late! 75 145 13 106 144 
133 5 9 20 107 35 82 63 
138 120 118 70 144 165 135 136 
137 32 153 147 132 >137< > 
105 102 102 99 104 » 107< > 
100 5 101 106 116 yl2l< > 
92 88 76 76 > > 
136 34 122 126 134 137 139 144 
101 104 103 104 107 
9X 94 100 101 102 102 102 103 


Paying banks Australia The FOREIGN ASSETS reported these 
banks include only overseas assets ‘‘relative to New Zealand business”’. 


The relatively smal! increase the earning assets the Trading 
Banks both during the war and the early post-war years, reflected 
teserve Bank control over their lending activities. Since 1942, the 
Reserve Bank has been authorized restrict the amount and type 
Trading Bank loans. bank lending took the form selec- 
tive controls and general directives banks until about 1952 when 
supplementary measures were introduced. The Trading Banks are 
quired hold deposits the Reserve Bank, which empowered set 
required reserve ratios at any level above the legal minimum of 7 per cent 
August 1952 the required 


demand and per cent time liabilities 
reserve ratios were for the first time raised above the legal minimum, 
and frequent subsequent changes have been made. Excess reserves of 
the Trading Banks the last balance day period have been 
follows (in millions pounds 


Dee 1951 89 9 Mar 1956 11.0 Mar 1957 12.3 
Dee 1952 50.8 June 1956 1 April 1957 11.9 
Dee 1953 41.4 Sept 1956 1.7 May 1957 6.6 
Dec 1954 7.6 Dee 1956 9.7 June 1957 98 


Dee 1955 7 


FOREIGN LIABILITIES include demand and time liabilities abroad 
arising from New Zealand business. Claims and liabilities head 
offices Australia are not included. 


SAVINGS BANKS are the Post Office Savings System and the Trustee 
Savings Banks. data not include National Savings Accounts 
million pounds March 1957) that are interest-bearing deposits 
lodged with the Government, through Savings Banks agents, for not 
less than two year term. 


Life Insurance: Data relate business New Zealand domestic 
and foreign companies. Data entered for 1937 refer 1938 


Interest, Prices, Production: Discount Rate the Reserve 
Bank the minimum rate which stands ready discount eligible 
for Trading Banks. practice, banks have recent years 
amounts from the Reserve Bank from time time (rather 
than discount eligible paper). These borrowings are minimum rate 
per cent the discount rate, whichever the higher. Since the 
Reserve Bank may charge transaction either discount rate, any 


higher rate, not discount rate the usual sense the term. 
Discount Rates 


per cent per annum) and dates establishment: 


Aug |, 1934 4.00 May 27, 1940 2.00 July 1, 19 00 
June 29, 1936 2.00 July 26, 1941 1 4) ept 5,19 6.00 
Nov 19, 1938 4.00 Apr 12, 1954 + 50 Oct 19, 19 00 
Sept 6, 1939 +00 Nov 26, 1954 4.00 


GOVERNMENT BOND YIELD: Average yield maturity for bonds with 
years over maturity. Prior August 1954, relates per cent 
Government Bonds 1960/63. For 1937 data are for 3.5 per cent 
bonds maturing 1953/57. SHARE End month prices ex- 
changes; quarterly and annual data are the averages the monthly data. 
The index made weighting group indexes the approximate value 
shares outstanding all companies the industry (not only those 
used the index). The index adjusted for share dividends, rights, 
warrants, and similar actions. 


New Zealand 


Aug Sept Oct Nov 
Interest, Prices, Production 
7.00 7.00 7.00 7.00 RATE 
4.80 4.83 4.90 GOVERNMENT YIELD 
106 106 Prices: Home and Import 
113 113 Home Goods a 
114 Cost LIVING 
119 WAGES 65 
EMPLOYMENT 
International Trade 
16.9 EXPORTS 
9.5 6.0 Wool a 
2.3 3.4 Sutter b 
1.7 Lamb and Mutton 
107< VOLUME EXPORTS 
117 Wool 
69 9] Butter b 
Lamb and Mutton 
101< EXPORT PRICES 
112< Wool 
144 143 Lamb 
103 103 IMPORT (B) 
Prices: The price index Home and Import Goods weighted 


175 


production plus 


with subsequen 


ports minus exports 


representing local 
The weight 


uring the period 1926-30, 
imports per cent. The separate index Home Goods excludes 
exports and import goods. The Wage index measures only mini- 
mum rates for male workers manufacturing. 


a 


nents 


International Trade: Exports are adjusted deduct amounts 
gold. Exports includ imports include direct imports for 
home use plus entries stoms Imports are fob 
throughout, but publish New Zealand sources data prior 
1952 are statutory estimates cif imports, i.e., fob plus per cent. 


uses 


Description the indexes the Volume and Price Exports and 
Imports difficult since the formulas were changed 1950 and the 
formulas for the volume and price series are most cases not comple- 
mentary. The volume indexes exports and imports are made chain- 
ing Fisher indexes, i.e., the geometric average the Laspeyres and 
Paasche indexes computed with preceding and current year weights. 
Prior 1950 they were made chaining Laspeyres indexes with weights 
the precedi year. The export price index Laspeyres index 
weighted 1952 quantities. Prior 1950 was made chaining 
Laspeyres indexes with weights representing average the five pre- 
ceding years. The index import prices (series made chaining 
Fisher indexes. Prior 1950 the index Laspeyres index with 
1936 /38 weights. For the series now compiled by chaining Fisher indexes 
quarterly figures are first obtained with preceding year weights and 
subsequently adjusted agree with the annual calculations. The 
commodities included the calculation the export indexes account for 
about per cent all exports and those used the calculation the 
import indexes account for about two-thirds all imports. both cases 
the indexes are adjusted account for changes coverage assuming 
that the price changes the items included each group the indexes 
the true price change for all exports imports that group. The 
index import prices (series component the wholesale price 
index and therefore Laspeyres index with pre-war weights. 


The index the volume Wool exports combines greasy, scoured, and 
other wool terms their physical equivalents greasy wool The 
index wool export prices refers auction prices New Zealand for 
large sample selected grades. The same price data are used repre- 
sent wool the export price index. Owing the sharp changes the 
price wool, the fact that the sales season overlaps the calendar year, 
and the many qualities involved, the unit value wool that would 
derived for the export statistics would very different from the average 
auction price. The difference was especially great 1950/51 owing 
the dock strike that period. 


1948 1950 1951 1952 1953 1954 
Auction price 55 123 148 84 100 106 
Unit value 49 88 188 86 100 104 


The use auction prices for wool, more than the use non-comple- 
mentary formulas, accounts for the fact that the product the volume 
and price indexes not equal index the value exports. The 
volume index Lamb and Mutton exports computed using 1953 
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Nicaragua INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1955+ ee ee eee eee Ry Qhuarters 
1937 1948 1950 1951 1952 1953 1954 1955 1956 


( perl r 
1 » On 5 00 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 
|| PRIN PA NG RA > 9.18 5 ) 05 O5 7.05 O5 0 0 7.0 7.05 05 1.05 7.05 

é 2.02 10.05 10.05 10.05 10 ) 10.0 1 10.0 10.05) 
4 2 1° i ) 65 10 7.60 15 i ) 7.25 7.40 7.60 

Millions 
il » 6 76 > 76 76 2.76 
2 13 19 1.09 1.00 1.16 1.48 l b 1.70 1.16 
14 ) >. l 16.00 10.28 11.80 12.82 
15 ) ) ) 0 0 0 
(érdol 
21a) 4.5 4 +4 6.0 12.0 10.1 9 § 

Aims ON / 21b l 1.3 } 3.4 
4 / \ / 22 170 05.8 41.9 17 67.8 10 14 ; 6.0 108.6 
/ \ 23 ] 6.7 9.1 11.2 l .0 15.6 ) 17 19.6 17.3 20.7 
25a 5.4 $7.9 1.0 16.4 45.0 46.4 
25b 1.3 11.9 27.0 $6.1 16.4 16.6 419.0 49.8 
26 14.4 19.0 25.0 33.0 45.5 91 132.1 144 100.6 103.2 130.0 $2.1 
MONEY (24 27 3.8 0.5 21.6 12.4 23.0 25.1 14.4 41.0 9.7 40.1 41.5 10.7 41.0 


68.5 88.6 133.4 155.6 194.4 6.5 76.7 
A 5.9 | 1! ] 4 ] 7 19.0 19.4 16.0 16.4 
14.3 17.9 6.4 43.1 18.0 42.1 19.0 

31) {18.5 4.56 0.8 .¢ 19.4 6.0 7 12.0 10.1 6.0 

90.8 105.7 210 249.9 300.7 294.4 272.9 270.5 298.0 300.7 
81.4 105.0 123.5 154.4 161.9 167.7 162.8 2.6 159.3 
13.9 19.1 34.8 19.7 18.8 15.8 19.6 15.1 18.8 
Vy a s 5.4 37.9 4.8 1.0 40.0 16 10) 45.4 15.0 57.5 16.4 
\! b 76 0 9 9 10 7.9 9 9 14.8 10.5 
1.1 2.1 4.1 7.0 62.6 64.6 62.7 62.6 

Commercial Banks Millions Cérdot 
300 17.9 21.8 24.7 35.6 32.6 30.2 35.7 42.1 32.6 
4.3 4.0 5.7 7.0 15.4 16.3 16.2 16.7 


ROM 
E PARTMENT (4 


> 10.6 1.9 6.4 17 132.0 ‘ 
45 42.8 75.4 R4.2 107.1 151.8 162.4 170.5 160.2 180.1 171.0 175.9 170.5 
a 6.8 62.1 3.1 69 94.1 105.9 119.2 114.3 119.1 119.7 118.8 119.2 
b 13.1 18 27.0 35.0 31.2 1.6 30.0 0.5 31.2 
c . 10.2 12.8 15.5 30.7 21.5 1 4 | 31.0 24.2 26.5 20.1 
1 47 18.9 43.0 72.0 75.0 105.2 197.9 242 165.7 131.4 139.2 197.9 
Prices Per Cent 
| + ' 60 4.00 4.00 4.00 4.00 5.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 


PRICES: HOmE 


1953 =100 

123 132 134 
Millions 
21.66 10.54 
9.47 2.14 
11.99 5.14 
.20 
2.16 1.90 
24.75 


International Trade 


43> 4.0 2.8 2.6 5.0 4.5 3.5 5.2 3.7 3.4 3.5 

2+ sal inn 9 « 141 ono 9 £7 402 449 2 OX & 

10+ EXPORTS (70 

1955 1956 195 


VoLUME XI, JANUARY 1958 Nicaragua 


May June July Aug Sept Oct Nov 
End Period Exchange Rates 
6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 BuyING RATE 1 
7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 PRINCIPAL SELLING RATE 
7.75 7.60 7.45 7.60 7.60 7.60 7.45 7.50 7.45 7.40 7.40 RATE 
Dollare: End of Period Gold and Foreign Exchange 
21.61 16.78 6.99 13.31 17.68 19.46 19.24 15.03 11.55 12.62 NATIONAL BANK: Issue Dept 
Ste 2.76 2.76 1.33 1.33 1.33 1.33 1.33 1.33 1.33 1.3 Gold il 
14.02 §.66 11.98 16.85 17.91 18.71 10.22 11.3 Foreign Exchange 
2.78 1.10 1.48 2.98 3.38 1.67 1.14 COMMERCIAL BANKS 
Related Data From Other Source 
End Period Monetary Survey 
122.5 114.0 147.4 147.9 142.6 112.2 95.1 FOREIGN ASSETS 
6.1 5.1 15.8 15.8 15.8 15.8 10.5 CLAIMS ON GOVERNMENT a2l 
4.8 5.2 4.5 4.5 4.2 4.3 4.5 4.2 CLAIMS GOVERNMENT AGENCIES b21 
879.0 323.8 390.1 442.8 421.4 363.0 348.9 352.9 372.2 387.8 410.8 CLAIMS ON PRIVATE SECTOR 22 
19.3 16.1 24.1 26.5 26.5 26.5 27.6 29.1 26.5 UNCLASSIFIED ASSETS 
579.0 659.5 547.3 538.7 71.8 542.0 532.1 524.9 26.1 Assets Liabilities 
288.2 264.9 297.5 281.8 267.3 251.6 247.5 245.8 245.4 MONEY 
44.2 44.1 44.2 40.7 4.4 48.8 46.2 41.8 41.7 PREPAYMENTS FOR EXCHANGE a25 
74.8 68.8 43.5 39.6 41.0 56.2 52.9 47.4 7.5 GOVERNMENT DEPOSITS b25 
40.1 38.4 36.1 35.6 36.5 UNCLASSIFIED LIABILITIES 
Related Data: BANK DEBITS 
836.9 $17.5 261.7 279.2 391.2 340.6 293.2 304.6 272.6 245.9 282 .0 To: Deposit Money 28 
20.7 23.1 19.1 20.1 22.7 18.8 14.0 11.2 14.1 Official Entities 
$16.2 294.5 40.5 261 .2 132 .2 320.5 270.5 285 8 258.6 234.7 267.9 Private Sector b 
45.8 49.7 66.6 54.0 51.2 Government Deposits 
End Period National Bank: Issue Department 
151.3 199.0 117.5 44.9 93.2 123.7 136.2 134.7 105.2 80.3 88.3 FOREIGN ASSETS 30 
5.1 2.7 5.8 15.8 15.8 15.8 10.5 CLAIMS GOVERNMENT 
CLAIMS GOVERNMENT AGENCIES 
159.6 169.0 242.6 2.4 154.6 132.8 142.6 156.3 182.0 CLAIMS COMMERCIAL BANKS 
$16.3 290.8 292 .0 294.4 308.6 294.2 285.3 93.3 277 .6 279.1 276.7 Assets = Liabilities Zz 
166.3 143.3 143.8 166.6 154.2 147.6 144.4 140.9 147.0 142.7 MONETARY LIABILITIES 
29.9 26.0 23.7 31.2 0.1 29.8 26.2 27.0 21.0 28.4 25.2 To: Banks a 
135.9 116.8 119.4 131.1 135.8 123.7 120.7 116.7 119.1 117.9 116.8 Private Sector b 
149.6 130.4 131.6 146.4 149.1 139.6 132.6 130.2 130.2 131.8 28.6 In: Currency y 
16.7 13.0 12.2 15.8 14.6 15. 14.3 10.6 15.3 14.1 Deposits 
63.1 6.4 9.6 54.3 54.5 53.8 46.5 PREPAYMENTS FOR EXCHANGE 
44.2 44.1 44.2 48.8 47.5 41.8 41.7 41.7 By: Private Sector 
18.9 16.6 12.2 7.9 } 5.4 6.9 Ps: 4.6 5.3 5.8 Government b 
19.9 21.6 22.9 14.2 12.8 15.4 26.6 20.2 15.0 FOREIGN CURRENCY DEPOSITS 
63.7 §2.1 64.4 64.6 66.6 67.6 64.) 65.3 65.9 66.4 67.1 CAPITAL ACCOUNTS 37 
End Period Commercial Banks 
29.4 5.9 3.5 30.2 30.4 29.0 26.3 26.5 24.2 28.1 26.8 CASH 40 
13.7 13.6 12.2 15.7 13.3 15.8 11.8 13.5 14.2 13.9 11.8 Currency a 
15.7 12.4 11.4 14.4 17.2 13.2 14.5 13.0 13.0 14.2 15.0 At Issue Department b 
19.4 4.9 10.4 20.9 23.6 6.9 6.9 6.8 FOREIGN ASSETS 
4.8 §.2 4.5 4.5 4.3 4.5 2 CLAIMS ON GOVERNMENT AGENCIES 43 
323.8 442.8 421.4 348.9 372.2 387.8 410.8 CLAIMS PRIVATE SECTOR 
451.8 RY) 447.8 517.0 06.1 446.5 417.5 417.7 435.1 156.0 74.7 Assets = Liabilities z 
84.2 170.0 176.2 164.6 156.1 155.7 154.2 154.6 CURRENT AND SIGHT DEPOSITS 
122.6 114.3 130.6 129.2 119.1 114.6 109.4 109.4 110.8 Private Sector 
29.2 30.1 26.4 24.6 30.4 28.2 26.8 19.5 18.3 17.8 17.1 Government Agencies b 
31.7 36.6 33.8 21.4 21.4 18.8 18.6 22.0 28.1 27.0 26.6 Governmen c 
72.3 75.2 77.5 79.9 81.4 83.9 86.4 88.2 88.8 88.6 88.7 CAPITAL ACCOUNTS 46 
159.6 169.0 242.8 212.4 154.6 132.8 142.6 156.3 182.0 199.5 CREDIT FROM ISSUE DEPARTMENT 
Per Cent Interest and Prices 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
1953 =100 
123 121 116 113 LIVING 
Dollars International Trade 
16.12 30.36 7.32 3.79 22.11 9.89 9.91 3.82 2.64 1.59 EXPORTS 70 
8.45 9.29 3.43 2.00 12.67 3.39 3.79 2.25 25 12 Coffee mn 
4.91 17.30 5.14 4.74 1.10 1.26 Cotton 
14.64 17.81 20.21 16.12 16.50 6.44 8.56 5.50 11.47 cif 


1 


at 


Nicaragua 


International Trade 


1951 
150} 73 58 70 74 
74 85 89 97 
75 57 64 68 
100 
76 63 77 111 
a 16 50 70 97 
80} b 3¢ 86 87 192 
c 141 96 142 
77 24 110 115 
} 1955 1956 1957 78 61 98 88 101 


Population: 765 thousand 1937; 1,310 thousand 1957. 

Exchange Rates: Since July 1955, the par rate for the dollar 
7.00 cérdobas and applies all imports and capital remittances. The 
rate 6.60 cérdobas per dollar, established November 1950, applies 
all exports except cotton which, from November 1956, varies from 
6.60 7.00 cérdobas depending the price cotton. From November 
1950 July 1955 import rates were 7.05 (applicable about 

ar cent of imports , 8.05, and 10.05 cérdobas per US dollar These 
atter two rates represented the 7.05 rate plus surcharges and 
cérdobas, respectively, assessed some imports. fluctuating rate, 
confined primarily tourist transactions, effect. 

1950, coffee exporters received rate approxi- 
mately 5.35 rather than the rate 5.00 applicable other exporters 
this same period imports were made either the 5.29 rate 
fluctuating rate that averaged approximately 6.75 per dollar. 
Before 1950 single rate applied all exports and single rate, differing 
from the export rate per cent (the amount the tax that existed 
exchange sales) applied most imports. currently, fluctuating 
rate, confined primarily tourist transactions, also existed. 


1S als 


Trade and gold and foreign exchange statistics are compiled and pub- 
lished dollars and conversion these data data cérdobas 
not attempted (see notes Monetary Survey and International 
Trade below). 


Gold and Foreign Exchange: FOREIGN EXCHANGE holdings are almost 
entirely dollars. The Commercial Bank data include holdings the 
Banking Department the Bank. DOLLARS REPORTED 
are deposits and short-term obligations for Nicaraguan account 
reported banks the New York Reserve District. Prior 
1949 deposits only. Insofar these are owing official and banking 
institutions they presumably include, approximately amounts, 
the data reported from Nicaraguan sources. NET IMF 
Nicaragua’s quota million dollars increased 7.5 million Novem- 
ber 1956) minus IMF holdings cordobas, i.e., Nicaragua’s gold sub- 
scription minus net drawings. The IMF entries represent resources made 
available received from IMF and not the sums that Nicaragua 
may draw. 


Monetary Survey: The monetary system comprises the National Bank 
(that performs both central and banking functions), branch 
bank, and two long established and two established 
Nicaraguan banks. The central banking accounts the National Bank 
are separated the Issue Department from the banking 
accounts the Banking Department. The Banking Department 
(subject all the regulations for Banks) holds over half 
total Bank deposits businesses and individuals, and all the 
Deposits the Government and its agencies. The bank holds almost 
half the remaining deposits. data the monetary system are 
similar those the National Bank Prior July 1955 
FOREIGN ASSETS represent net payments cérdobas for the acquisition 
foreign exchange, i.e., total foreign assets recorded the balance 
sheets the banks par value plus the net expenditure arising from 
purchases sales foreign exchange non-par rates, but excluding the 
surcharge element import transactions. The amounts collected 
surcharges are transferred to the government as part of its revenue 
These cannot reconciled directly with the data dollars shown 
the Gold and Foreign Exchange Sections. Beginning July 1955 they 
represent Foreign Assets valued Nicaragua’s new par value agreed 
with IMF. This the rate which all bank transactions are under- 
taken after revaluation. The revaluation profit amounting approxi- 
mately million has been transferred Capital Accounts 
The table International Assets and Liabilities reports foreign 
assets gross including Nicaragua’s tatal subscriptians to the IMF 
and IBRD. CLAIMS GOVERNMENT include amount equal the 
net IMF position. Starting October 1957 this negative entry (see line 15 
for its dollar equivalent) more than offset the other Claims Govern 
ment. Assels the comparable items the 


as 


the sum of 


1952 


96 
101 
75 
138 


100 

111 
111 
108 
100 


INTERNATIONAL FINANCIAL STATISTICS 


1955 + By Quarters 

1953 1954 1955 1956 I Il ill IV 
1953 =100 

100 113 158 22 130 197 196 104 

100 121 158 148 140 

100 179 344 284 27 455 539 253 

100 90 betel 84 77 96 95 x4 

100 137 160 157 146 121 225 
1953 Indexes 

100 27 108 112 109 101 96 105 

100 132 107 118 110 106 103 109 

100 105 100 92 109 101 98 91 

100 137 130 131 126 128 27 133 

100 100 100 190 100 100 100 100 

100 99 100 103 99 100 100 102 
ections below, le Issue Department Claims on Commercial Banks, 
and Commercial Bank Cash. MONEY comprises the Monetary Lia 
bilities the National Bank the Private Sector and Government 


Agencies, and Current and Sight Deposits the Private Sector and 
Government Agencies with the Commercial Banks. It should be noted 
that there are quasi-monetary liabilities the banks reported 
the Nicaraguan authorities GOVERNMENT 

Foreign Currency Deposits with the Issue Department that represent 
the unspent proceeds the dollar tax coffee exports. PREPAY 
MENTS FOR EXCHANGE arise from advance payments that Nicaraguan 
residents, including the government, are required make application 
for foreign exchange. These deposits are held with Commercial Banks, 
and the Commercial Banks hold offsetting deposits with the Issue 
partment. only the Issue Department holdings the Commercial 
accounts are shown, i.e., for these accounts the Commercial Banks 
are treated agencies the Issue Department. The ACCOUNTS 
consist largely the government-owned capital the Banking Depart- 
ment. BANK are monthly totals and averages monthly totals 
all debits deposits with all Nicaraguan banks excepting debits 
deposits the Commercial Banks with the Issue Department. 


ista contains table the composition and 


The National Bank Rer 
origin the Money Supply. The data that table are follows (In 
Millions Cérdobas 
1950 1951 1952 1953 1954 1955 1956 
Notes and Coin, net 59.7 80.1 90.7 111.2 126.8 124.1 131.1 
Deposits on Current Account 
Priva § or 60.2 61.0 67.7 92.0 103.7 116.9 112.1 
10.2 12.8 15.6 40.7 21.5 20.1 21.4 
al Entities 13.1 18.4 6.1 11.2 24.6 
Other Private 1.9 2.1 1.6 2.1 2.1 2.4 2.1 
Money Supply 135.1 164.4 1948.0 267.8 289.3 294.7 291 
External Origin 6.1 55.5 81.7 42.3 55.7 93.4 aaa 
Net Poreign Assets 
Issue De rtment 1 51.2 85.8 85.3 f 0 99.1 47.5 
Commercial Banks 4 4.2 4.1 3.0 12.3 7 3.2 
Internal Origin 129.1 109.0 116.3 145.5 233.5 201.3 246.9 
Issue Department 76.2 3.8 37.8 69.0 93.9 60.1 114.7 
Loans and Investments 
Govt. & Mort. Bk 42.6 86.8 4 20.0 11.2 1.3 2.1 
Commercial Banks 43.0 72.1 0 l 2 170.4 197.7 242.6 
Leas: Non-monetary 
Liabilities 9.4 55.2 5.3 56.2 87.8 140.9 —130.3 
Commercial Banks 54.6 16.2 140.6 
Loans and Investments 
Private Sector | ~ 141.9 173 253.3 161.2 402.6 136.6 
Govt. & Off. Ent 2.8 2.6 2.6 5.0 4.6 1.5 2 
Other dom. assets 8.6 10.5 11.9 14.0 19.9 24.0 2.0 
Lesa: Non-monetary 
Liabilities 65.0 100.4 109.5 156.1 i7 289.4 343.0 
Adjustment 5 1 1.5 
The Bank’s definition Money differs from that /FS includes 


Government Deposits. The origins of Money are classified as ‘‘external”’ 
and “‘internal.”’ The external factors are the ‘‘net’’ foreign assets of the 
monetary system. The most important foreign liabilities are the 
amounts due to the IBRD on account of loans to Nicaragua included 
Unclassified Liabilities the Banking Department) and the 
capital accounts the Bank London and South America. The 
internal factors are the net of all claims on, less all non-monetary liabilities 
to, residents Nicaragua, including inter-bank items, with adjustment 
discrepancies inter-bank entries. 


Interest and Prices: The Discount Rate the National Bank 
the rate which the Bank discounts eligible commercial paper for Com- 
mercial Bank The volume discounts usually large, shown 
the amounts Claims Commercial Banks the National Bank 
section. Rate (in per cent per annum) and dates establishment: 


1941 4.0 
Aug 28, 1953 5.0 
Apr 1, 1954 6.0 


Prices: The index Home Goods Prices measures the wholesale 
price products produced and used domestically (of which 
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Nicaragua 


1956 By Quarters 


1953 =100 

133 27 55 26 174 288 283 104 

194 lf 52 30 198 164 188 115 

166 764 276 803 748 177 

9] 78 74 76 


161 145 144 167 227 146 


111 113 113 109 106 105 104 


116 120 120 114 107 108 109 
95 95 90 x9 &9 88 88 
137 13 127 128 134 145 145 134 
100 100 100 100 100 100 100 100 


104 103 103 104 107 107 106 106 


are food roughly weighted by commercial sale Coffee had about 8 
per cent of the weights in 1946 I Decline from December 1955 to 
January 1956 inexplicable The Cost Living index measures 
retail the prices the same products included the home goods 
price index, with consumption weights. The entry for 1937 refers 
another index foodstuffs linked 1945 


multiple currency system 
The same effective 
lar value exports 


International Trade: Nicaragua has a 
Trade data are compiled and published doll 
rate applies, however all exports and hence the doll 
multiplied the effective rate (6.60 cérdobas per dollar beginning 
December 1950; 5.00 prior that) would measure the value 
exports. Since July 1955, single rate 7.00 applies all imports 
Prior July 1955, several rates applied imports and the cérdoba 
value imports for the period before July 1955 not known. For 
export data are adjusted follows (illustrative years 


1937 1948 1952 1953 
Customs Total 7.04 26.68 51.33 64.51 
Lass Gold and Money 92 7.93 &.99 8.82 
IFS Total 6.12 18.75 42.35 46 68 


Exports include re-exports; imports include direct imports for home use 
plus entries into customs warehouses. Imports are valued fob through 
1954 and cif thereafter. VALUE GOLD data the 
realized gold sales abroad monetary and prer prices 
Inasmuch domestic consumption ions the Bank Nica 
holdings from tic production exports from the Bank’ 
holdings are small, the series approx measures gold production 
The Nicaraguan figures the table World Gold Production refer 
exports valued the price dollars per ounce. 
1948 Gold Production was half large total exports; 1953 was 
only one-fifth large exports. Since the role gold production the 
balance of payments is similar to that of exports, it is 


hown the trade 
section value, volume, and price. The volume and price indexes 
exports exclude gold, consistently 


with the value trade figures. 
Indexes including gold are also available. The Volume index Exports 
Laspeyres index including commodities accounting for about 
yer cent of total exports, weighted with relative values in 1948. The 
epert Price index is a Laspeyres index of 8 commodities accounting 
for abou of total exports weighted with average relative 
values data are unit values dollars derived 
from customs reports value and quantity each both 
volume ured with Laspeyres indexes the product the 
volume and price indexes not equal the index the value exports 


n 


ionetary 


} 


it 85 per cent 


mea 


Aug Sept Oct Nov 


International Trade, continued 


Coffee 
200 Cotton 
Sesame 

97 9] Coffee a 
87 xs Cotton b 
148 146 Sesame e 
100 100 100 AVERAGE SALES PRICE GOLD 
107 108 Prices (US Exports) 


The Import Price index the Index export prices. The Volum 
Imports index Paasche index derived from the customs val 
imports and the export price index (see page). Paasche indexes 
measure the change from the base year each date with different 
weights (namely those the current period) for each comparison. 
Hence, they not measure changes from one period the next the 
extent that there has been any change in the composition of trade be- 
tween those periods. The average price gold sold derived from 
the volume data gold exports and the value data exports mone- 
tary and premium prices 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 


ment. Trade entries agree essentially with (In Millions 
Dollars 
1952 1953 1954 1955 1956 
Foreign-Owned Companies 40 3.5 3.5 2.7 3.7 
4.7 4 4.2 ) 
me (ne 4 6 5.6 7 4.0 
Net investment 2.0 20 20 2 2 0 
Other Goods and Services 2.1 5.2 13.8 2.9 11.0 
a7 40.8 ) 68.0 2 
44.8 a 6 9 61.3 
and insurance 6.1 6.8 a5 9.1 6.1 
1 4.6 
Private Donations ‘ ‘ ‘ 2 2 
Other Private Capital 3.9 6.7 6.4 3 2.9 
Official Donations 6 5 6 2.0 2 
Official and Bank Capital 2.9 4 a 4 
Long-term capital 
Official | 4.3 2 6 1.6 1.8 
Official ments 1.3 2.2 1.4 2.3 2.6 
IMF and IBRD 5.9 
Other 2 1 1 
Short-term capital 
Liabilities to IMF and IBRD 6.4 
Other foreign liabilities 6 6 1 
Foreign assets (increase 6.1 1.4 2.3 5.1 
Monetary gold (increase 1.4 
Net Errors and Omissions 3.9 5.5 4.2 9 7 
Includes net purchases (debit of $1.4 million in 1953, and $.6 n nin 1954) and net 
sales (credit of $0.1 for both ! and 1956) of IBRD bonds 
National Income: Gross National Product was estimated 1,027 


million cordobas in 1950 


os 
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by 
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Norway 


Exchange Rate 


1955 1956 i 1957 4.000 4 


963 


Gold and Foreign Exchange 


10 132.1 140.6 122.4 150.8 150.7 
11 73.8 50.1 50.0 0.0 
12 58.3 87.9 72.3 100.9 100.7 
47.0 37.8 55.7 


43.0 4.0 10.0 

2.9 2.9 12.5 12.5 

100 1.8 8.5 
Monetary Survey 

20 228 564 767 

QUASI-MONEY (26 22 454 535 839 759 831 

23 2,679 4,681 6,094 6,985 

379 474 359 

17,580 15,661 16,803 17,058 


4,988 4,3 5,612 5,991 


mor 6,187 6,549 

27a 3,907 2,049 1,782 
27b 136 898 295 

28a 572 696 730 772 800 

28b 1,509 1,190 946 


30 413 669 760 962 

31 67 7,978 6,249 », O91 

32 123 72 43 8 

z= 610 8,824 7,131 6,663 

33 549 6,917 », 204 689 

a 92 946 931 155 

b 401 064 2,224 >, 694 

2 c 56 3,907 2.049 > 040 

y 449 2,191 2,416 2,916 

Ae z 100 4,726 2,788 2,773 
34 60 
35 3 184 459 202 

36 136 355 

37 54 98 99 109 


Joint Stock and Savings Banks 


977 975 1,315 1,024 
192 229 223 
(845 770 1,074 788 
U 2 


41 110 233 
3,090 1,601 1,43 


6,051 


6,937 7,469 
3,590 9,737 10,036 11,161 11,553 
4545 2,744 2,371 2,903 941 
ei’) 5,523 6,152 6,483 6,874 
47 343 355 340 
48 518 1s 631 671 685 


Related Institutions 


AIMS ON PRIVATE SECTOR (5 50 41 61 62 96 

1,027 1,881 2,291 2,756 

2,376 2,551 2,910 

52a 796 1,277 1,264 1,270 

52b 241 292 303 

53 645 R815 984 

z 683 846 918 1,039 

54a 622 766 915 

54b 30 34 36 43 


», 674 
6,699 


3,128 
2,331 
505 
195 
182 


OR 
1,019 
223 
779 
406 
1,370 
8,221 
1,936 
2,910 
7,259 
314 
647 
321 
166 


44 0 


9.0 
6.0 
12.5 


165 
959 


6 56 
3.090 
1,239 
321 
1,796 


1,258 
422 


165.3 

415.2 
120.1 
60.5 
131 
12.5 
12 


193 
7 R45 
618 
9,186 
415 
18,260 
6,656 
8,293 
106 
Sii 
ROG 
1,693 
1,522 
1,067 


106 

633 


618 


066 


2», 844 


3,105 
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INTERNATIONAL 


1955 ++ eee 


1956 


178.8 109.6 
0.3 44.5 
128.5 65.1 


743 160 
8,114 7,619 
16 826 
9 276 9 020 
751 O2 
19,460 17,807 
6.865 6,575 
8,794 8,174 
1,636 1,202 
26 165 
1,026 
1,113 834 


1,738 1,656 
) 1,396 
1,162 667 
,653 5,628 
116 
7,006 6,416 
», 746 4,961 
RvR 
254 2,93 
1,636 1,202 
502 8,130 
2,244 1,831 
646 738 
109 177 
26 165 
239 123 
959 863 
248 199 
679 646 
668 449 
1,573 1,303 
76 
9,160 
13,612 12,842 
209 


& 
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1,385 1,288 
1,412 1,315 
1,248 1,173 

65 55 
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Kroner 


143 


818 


O66 


602 12 
,116 


10ns 


STATISTIC 


By Quarters 
per US Dollar 
7.143 7.143 
of US Dollar 

164.4 165.3 


62.2 60.5 
120.7 131.5 
67.7 81.7 
45.1 6.7 

0 


244 193 
7.787 7.848 
786 618 
9,128 9,186 
454 415 
8,399 18,260 
6,544 6,656 
8,207 8,293 
1,878 1 ,522 
102 106 
860 877 
ROR 
1,607 1,698 
1,436 1,758 


ions of Kroner 
1,067 


5,628 5,639 
75 120 
6,824 6,878 
»,473 5,467 
621 R68 
2,974 3,077 
1,878 1,522 
3,156 3,305 
2,317 2,162 
RON 
120 157 
102 106 


106 


of Kroner: 


661 938 
182 228 
459 683 
20 27 


618 
9 
,752 12,844 
3,105 
8,002 


332 331 
735 737 753 
68 352 368 
290 291 
Millions of Kroner: 
199 2 150 


1,200 


2,690 2,966 


1951 1952 1953 1954 1955 Il 
Million 
51.8 14.4 45.2 
56.4 93.5 62.4 6? 2? 
cS 150} BANK OF NORWAY 
86.6 103.7 120.3 123.5 109.4 152.3 78.3 107.7 

77.7 43.6 99.7 110.3 118.5 103.4 66.6 64.3 71.2 
12.5 12.5 12.5 12.5 12.5 12.5 
Villions of Kroner 
7,629 7,656 7,677 
PAL 846 
8,295 8,974 9,103 
147 154 
7,425 7,914 8,152 
1,610 l 1,765 
29a 654 749 1,166 1,575 
29b 311 1,083 1,263 1,500 
904 R70 GIR 

5,639 

»4 120 97 

6,878 6,744 

945 646 

2,904 2,960 

1,610 1,765 

305 3,168 

673 746 

267 157 190 

165 106 102 
118 123 123 123 123 123 

672 

232 209 

630 143 

377 415 447 444 415 

ASH 1,396 1,444 1,28) 1,415 1,444 
7,687 8,413 7,921 7,883 7,91 
49b 112 227 291 381 253 

109 153 150 171 171 
4,633 5,1 4,359 4,600 4,633 
1,281 1,0 143 
1,130 1,274 1,336 1,273 
1,194 1,302 1,358 1,299 1,327 1,358 
1,072 1,176 1,202 1,158 1,162 1,202 
1956 1957 


XI, 


End 
7.143 7.143 7 
End of Period 

161.4 161.4 
45.2 45.1 


End of Period 
1,042 
5,627 


133 137 


9,27] 9, 


12,964 13,344 13 


3,072 3,128 
8,182 
40 


36: 


1956 +++ eee 


4,531 4,653 4,7 
4,745 4,566 1.9 
1,124 1,107 1,0 

446 460 
8,075 3,206 3,2 


By Quarters 


116.2 116 
62.6 74.3 56 
120.2 124.6 142 


9.0 3.0 19.0 
12.5 
114.7 113.9 

End of Period 
194 335 19 
5.019 8,004 
605 95 
9,404 9 568 9 508 
647 
18,749 19,149 19.670 
6.487 6,603 6.689 
1,939 1,847 
90 
RAY 
1,195 
1,779 1,773 
1,498 1,681 1,50 


6,863 6,879 6,864 
9,428 »,472 
42 63 ; 
2,947 2,991 970 
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136 x6 i3 
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June July Aug Sept Oct 
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1 96.5 oF ~G ¢ 
19 


- 
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l ) 12.5 12 l l 
79.0 77.8 x? 7 9.3 


9 9985 9 KTR 9 9 949 9.958 
Rh 664 424 925 xg] 
0,410 0,494 ),619 
6,973 6.954 6 . RE 
9.109 9 24) 9 9 249 4 
170 1.966 1.822 » 159 1.99 
1,029 1,033 1,031 
1,100 1 ,239 1.4 
1.702 1,820 1,893 ; X64 
1 l () 
653 » 660 >». 657 5,651 649 
6.972 7 O58 6.9 6.958 6. 
16 >, 718 13 62 
12 697 oo 
3.082 024 O69 
480 2 199 2,436 
115 36 71 104 103 
26 6 l 
749 19 66 
ih 455 Hh 
701 689 HAs 640 640 
1,749 1,720 1,640 
x 
9 850 9 792 9 728 TF 
14,174 14,360 14,184 
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BANK OF NORWAY 10 
Gold 
Foreign Exchange 

STOCK AND SAVINGS BANK 


Related Data from Other Sources 


Short-Term A 
of Norwegian Gov't & Banks b 
Long-Term 
Net EPU POSITION 


Monetary Survey 


FOREIGN ASSETS 4 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON LOCAL GOVERNMENT 22 
CLAIMS ON PRIVATE SECTOR 23 
UNCLASSIFIED ASSET 24 


Asset Liabilitt 
MONEY 


QUASI-MONEY 
GOVERNMENT DEPOSITS a27 
COUNTERPART FUND b27 
CAPITAL ACCOUNTS a28 
UNCLASSIFIED LIABILITIES 4 b28 


telated Data 
NUSED OVERDRAFTS a29 


3ANK CLEARINGS 


Re 

Bank Norway 

FOREIGN ASSETS 


CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 


Assets 
MONETARY LIABILITIES 
To: Banks 
Private Sect Tr b 


Government 


In: Notes y 
Dep t z 
CREDIT FROM EPI 34 
FOREIGN LIABILITIES 35 
COUNTERPART FUNDS 36 
CAPITAL ACCOUNTS 37 


Related Data 
TREASURY COIN 


Joint Stock and Savings Banks 


CASH 40 
Currency 
Postal Check Systen 


FOREIGN ASSETS 
CLAIMS ON GOVERN MENT i2 
CLAIMS LOCAL GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 44 

Assets = L lies 
MONETARY DEPOSITS 45 
SAVINGS DEPOSITS 16 
FOREIGN LIABI 
CAPITAL Accot 


Related Data: 
Private Checkir 


Savings Deposit 


OST OFFICE 


g Deposits 


Related Institutions 
STATE BANKS 
Claims on G 


Claims Private Sector 


vernment 


Assets Lial fies 
Bonds (Net a52 
Capital Accounts b52 
Credit from Government 

CREDIT ASSOCIATIONS 
Claims Private Sector 

Assets = Liabilities z 


Bonds (Net 
Capital Accounts 


64.6 178.8 186.5 181.8 176.8 178.7 177.1 
9 276 9 738 
751 601 ; 
109 102 149 
123 123 123 239 239 238 
579 667 619 959 616 648 
358 418 679 64 400 
447 531 668 641 
1 793 799 793 790) 794 793 793 
End of Period 
170 160 164 171 168 170 
1,067 1,064 1.044 
6? 479 4%] 
1,331 1,329 1,345 1,385 
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Norway 


Life Insurance 


2000 hp ha 
1948-1950 1951 1952 
209 216 223 243 
55c¢ 72 79 86 90 
55 61: 154 72 154 163 
56a 63 
56b 366 
1,122 
ON a vt 
ERNMENT 58a 469 
58b 13 
5$ 62 
1957 2,021 2,349 2,503 2,666 
Interest, Prices, Production 
4.00 2.50 2.50 2.50 2.50 
| DISCOUNT RATE (60) 61 4.46 2.49 2.58 , Fa 2.74 
| 
BOND (61) 62b 111 112 
63 7 67 77 95 101 
64 45 74 78 90 98 
International Trade 
828 2,061 2,789 4,427 
a 130 449 454 600 663 
112 224 309 621 579 
c 89 36 326 679 430 
d 59 301 381 500 294 
e 40 47 120 448 270 
71 1,293 3, 722 4,849 6,270 6,244 
a 688 845 901 654 
72a 1,929 2,605 3,921 4,105 
72b 1,074 1,423 1,806 2,003 
250 
74d 109 94 149 27 108 
_ 75a 78 71 86 94 91 
76a 27 R4 &3 115 115 
76b 27 83 R5 115 113 
77a 23 73 87 90 99 
77¢ 25 99 85 173 146 
100 147 130 163 113 
78a 103 201 
78b 232 152 310 241 
78c 173 172 336 253 
79a 26 80 85 102 105 
955 1956 79b 27 81 89 106 107 
National Income 
NATIONAL INCOME 4.62 11.30 12.6 15.69 16.89 
NATIONAL PRODUCT 5.33 14.03 15.05 18.80 20.44 
Gov't Deficit or S 1 92b — .18 .O8 1.04 1.39 1.14 
Private Investme 3.98 5.20 
Private Consump 3.71 10.01 11.28 
Government Rev 1.14: 3.90 4.75 5.54 6.18 
Less: Transfer Pay 1.71 1.78 1.89 2.10 
Population: 2.92 million 1937; 3.46 1956. 
Exchange Rates: Rates for the US dollar are set administrativel 
par 7.143; buying and selling rates 7.15 kroner per dollar 
spread per cent either par Rates for the cur 
rencies of Austria, Belgium, Denmark, France, Germany, Italy, the 
Netherlands, Sweden, Switzerland, and the UK are free to fluctuate 
within limits approximately per cent either side par. 
Administrative rates for these currencies were dis« December 


14, 1953, except for the Italian lira 
ment August 


January 1957. For other curren 


1955, and the 


A ded in the arrange 


ng which was incl 
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Aug 28, 


INTERNATIONAL FINANCIAL STATISTICS 


By Quarters 


Millions of Kroner 
332 351 360 
90 100 
100 115 120 s 28 
244 277 54 138 
790 76R 868 778 
43 489 09 452 
341 1,546 1,679 1,470 
67 72 78 69 
514 22 621 14 
17 45 45 20 
of 62 
153 $,430 3,622 3,234 
50 3.50 3.50 3.50 3.50 3.50 3.50 
69 2.99 3.19 2 90 2.98 3.00 3.08 
1953 =100 
118 131 142 134 131 128 132 
104 116 14 } 112 116 121 


trativel 


Exchange Kates 


May 16, 1945 


Thereafter 


el 


1939-May 15, 194 


t 19, 1949 


162 


102 104 109 103 103 104 105 
104 105 109 104 105 106 105 
105 111 120 107 115 109 112 
109 117 122 125 114 106 122 
108 116 121 120 116 106 124 
114 121 127 140 113 110 122 
102 103 103 102 102 104 103 
Villions of Kroner 
4,167 4,522 », 517 1,164 1,077 1,123 1,158 
653 698 76 187 162 182 167 
512 543 566 147 119 140 137 
460 471 503 118 114 120 20 
297 240 266 57 59 66 59 
216 461 60 70 38 52 
7,783 8,653 2,056 1,947 1,826 1,955 
od 1,454 1,591 410 354 367 323 
3.5 4,350 », 350) 
1953 = 100 
115 117 133 123 114 114 117 
113 116 129 122 110 116 117 
121 125 138 140 124 124 115 
105 106 106 117 94 109 106 
119 113 119 115 110 114 113 
123 98 102 98 98 101 95 
114 119 128 127 120 112 119 
114 115 122 120 1] 105 116 
99 107 115 104 105 108 110 
101 106 112 104 106 108 110 
99 103 102 98 97 108 107 
105 109 114 108 108 111 111 
107 115 117 114 115 115 117 
107 111 120 107 109 116 116 
106 14% 174 137 141 150 163 
94 140 244 138 101 111 209 
91 132 249 135 84 109 201 
98 100 102 99 99 99 102 
94 98 102 98 97 9s 100 
ms of Kroner 
17.94 19.07 
21.93 23.42 
1.28 97 09 
59 RS 
6.06 6.10 
13.97 14.6 15.69 
6.57 7.05 7.63 
2.32 2.54 2.73 
rates, period averages for periods which rates 


t, and /FS conversion factors, in kroner per 


IFS Conversion Factors 
Gold & Foreign 


Trade Fachange 
4.043 1937 4.04 4.00 
4.090 1948 Sept 1949 4.963 4.963 
4.400 Thereafter 
4.963 
7.143 Through Augus 


314 
243 
646 
396 
1,241 
60 
2.50 
122 164 220) 159 157 

3,632 

543 
468 
361 
167 
2.16 
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End Period 


June July 


29 28 29 31 30 
135 119 93 

836 868 931 

499 509 512 

1,614 1,679 1,708 

75 78 79 

516 521 21 


Per Cent 

3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 
3.15 3.14 3.24 3.21 3.16 3.10 3.09 3.09 
1053 


137 144 144 142 142 141 141 141 
123 134 148 164 174 175 176 176 
216 238 237 225 214 216 214 
106 109 110 111 113 114 113 112 
106 110 111 110 113 113 112 
112 121 120 125 122 »133< 

129 120 112 129 135 126 131 
121 124 110 130 130 125 128 
113 114 130 150 132 140 107 
108 103 104 104 103 104 106 107 


Millions of Kroner 

186 191 176 208 203 60 1] 

160 138 123 154 166 45 16 > 


126 106 135 143 
46 78 77 64 63 45 v4 > 
96 113 156 95 160 ? 6 68 

2,006 2, ) 1,940 2,202 2,389 818 711 695 
826 344 105 144 110 164 
640 665 775 820 825 > 


129 133 128 139 140 > 122< 

128 130 121 137 140 > 127< 

139 145 124 146 146 > 122< — 
116 104 115 129 

128 100 136 

122 142 118 132 130 > 135< 

118 128 112 131 127 > 128< 

115 112 115 117 120 »lls< 

112 110 112 115 114 > 115< 

100 97 106 105 103 > 101< 

112 114 116 115 110 > 112< 

117 118 117 117 115 >1ll6< 

116 120 121 124 

168 177 194 191 150 139 134 
161 214 224 377 353 100 98 85 
164 206 2s 407 408 121 100 86 


> 109< 
> 


Ser 
too 


Gold and Foreign Exchange: BANK NORWAY EXCHANGE 
includes foreign long-term securities at book value (10 million dollars in 
1937, 22 million in 1948, and 15, 1, 3, 4, 15, and 86 million from 1950 
through 1955 s DOLLARS AS REPORTED RY US: SHort-Term: Are 


deposits and short-term obligations held for Norwegian account, 
ported all banks the US. The data holdings Government 
and Banks presumably include amounts approximately equal the 
dollar component the data reported from Norwegian LONG 


Government securities with original maturities more than 
one year. IMF Norway's quota (50 million dollars 
minus IMF holdings kroner, i.e., gold subscription minus net drawings 
aNt EPU PositTiON measures the credit received from EPI The IMF 
and EPU entries represent resources made available received 
from IMF EPU and not the sums that Norway may draw. The data 
reported from Norwegian sources not include the net IMF position 
nor deduct credits from EPI 


Monetary Survey: A consolidation of the accounts of the Bank of 
Norway, the Treasury coin issue, the Joint Stock and Savings Banl 
and the Post Office Checking and Savings Deposits. The 
Savings Banks are included since their Monetary Liabilities are about 
per cent their total liabilities and are approximately per cent the 
monetary liabilities of all banks. « FOREIGN Assets: The net of Foreign 
Assets and Foreign Liabilities reported below, less credit from EPU. The 


Aug Sept Oct Nov 


LIFE INSURANCE 


Premium Receipts a55 
Investment Income b55 
Payments 
Increase Total Assets 
Claims Government a56 
Claims Governments b56 
Claims Private Sector 
Which: Policy Loans 
Claims on State Banks, Etc a58 
Money and Quasi-Money b58 
Unclassified Asset 5§ 
Total Assets 


Interest, Prices, Production 


DISCOUNT RATE 


140 130 124 120 Prices: Industrial a62 
163 150 147 139 Shipping b62 
209 194 188 180 Whaling 
112 112 112 112 Prices: Home and Import Goods 
112 112 113 Cost LIVING 


125 136 134 INDUSTRIAL PRODUCTION 
135 Home Industries 
120 137 133 Export Industries 
106 106 EMPLOYMENT 


International Trade 


467 463 EXPORTS 70 
69 66 83 Fish a 
< 46 is 
6 ) Ds 

708 666 IMPORTS, cif 
111 130 Ships 
{ GROSS FREIGHT EARNINGS 4 a72 

( Suips’ EXPENSES ABROAD 4 b72 


129< Fish 

Wood Pulp 


econ 


& ww 


129< Paper 

102< Whale Oil d 

VOLUME IMPORTS b75 
119< EXPORT PRICES (A) a76 
116< EXPORT PRICES (B) b76 
109< Fish a77 
Wood Pulp b77 
Paper 
126< Whale Oil 77 
114 113 109 FREIGHT Tramps a78 


Tankers (A) b78 
Tankers 
IMPORT PRICES (A) a79 
106< IMPORT PRICES (B) b79 


data n easure the domestic monetary effe cts « ff rej 


transacti 


banking system CLAIMS ON GOVERNMENT include an amount 

to checking and savings deposit with the Post Office. \ ; 
Liabilities is the sum of the comparable items in the sections below le 
claims between the Bank Norway and the Joint Stock and Saving 
MONEY comprises the Monetary Liabilities the Bank 


Norway the Private Sector (all the form currency), 


coin circulation, Monetary Deposits with Joint Stock and Savi 


OIL Ot 


Banks, and Post Office Checking Deposit The data Money can 
also classified follows (in millions kroner): 
1948 1950 1951 1952 1953 1954 1955 1956 
Currency 2,133 2,311 2,531 2,78 192 3,183 360 
Deposit Money 2.855 2,520 3,203 3.231 3. 473 
Money 4.988 4,831 5.612 5.991 6,233 6.475 6.656 6. 865 


QUASI-MONEY comprises Savings Deposits with the Joint Stock and 
Savings Banks and the Post Office. COUNTERPART are deposits 
with the Bank Norway representing that part the kroner counter- 
part aid granted prior April 1955 that has not yet been released 
the Norwegian Government (see notes Netherlands Monetary 
Survey and Government Finance section Deposits made after 
March 1955 are included GOVERNMENT DEPOSITS. 


Continued Country Notes 


4 
& 
3,503 3,622 3,715 
‘ 
3.11 3 
4 
Hs 
he 
Ws 


4.76 


Monetary Survey 


4 
v 
/ 
/ 
: / 


3 


International Trade 


Pakistan 


Exchange Rates 


eduled Banks 


ha 
-1948 


2,708 
460 
992 
J 


66 
169 


3.309 


1951 


3.328 
3.333 
638 

505 


919 
2,047 
5,033 
3,761 
59 


OR 
2,525 
96? 


209 
200 
117 


1952 


3.280 
3.318 
296 
119 


Q22 

792 
2,648 
4,372 
3 998 
557 
209 


‘ 


1,400 
1,023 
268 
73 


1953 


06 
100 


O28 
404 
186 
919 
R02 
168 
173 
49 
412 
403 


152 


INTERNATIONAL 


65 


1955 eee 


300 
126 
ih 


O33 
,645 
136 
048 
310 
933 


FINANCIAI 


Rupees 


3.340 


Millions 


234 
107 


By Q 
lil 
per US 
1.760 
4.805 


STATISTICS 


uarters 


Dollar 
4.730 


Jollar 


1,183 


701 
wns of Rupees 
1,418 1,648 
1,026 1,205 


195 


2,946 

60 


3 =100 
95 


Millions of Rupees 


330 
119 
138 


219 


353 


473 


53 = 100 


4% 
128 
129 
124 
134 
156 


Gold and Foreign Exchange 
5 10 800 507 
499 373 296 328 322 370 
a 14 27 is 19 is 4&8 
BANK: ISSUE DEPARTMENT 171 203 339 119 122 164 172 120 121 116 164 
267 103 103 103 103 103 103 102 103 103 103 103 
300 134 133 
MONEY 145 122 117 145 108 122 
4,152 , 236 4,556 5,035 », 887 6.765 5.111 5,400 R87 
641 216 173 258 107 237 152 
131 119 195 427 149 157 124 304 
306 460 551 534 536 555 593 696 587 
Mill 
250 1,007 991 1,062 1,247 1,20 1,456 
2,900 2,817 3,280 2,630 3,405 4,050 2,974 2,928 3,405 
168 143 209 149 135 178 150 171 178 
923 641 582 377 216 152 258 237 152 
1,674 1,925 2,351 2,008 2,779 2,440 2,416 2,402 
1,669 806 824 522 367 611 430 645 
\ / 
117 188 203 213 260 283 236 235 242 
, Millions of Rupees 
144 210 151 137 170 183 152 236 173 183 
514 608 663 687 615 614 682 663 
410 770 919 984 1,183 1,256 1,048 904 
1,065 1,180 1,499 1,544 1,854 2,211 1,908 1,846 
1,151 1,170 1,826 1,430 1,287 1,270 1,245 
165 228 282 338 516 519 516 
295 265 277 289 329 373 423 339 348 366 373 
Interest and Prices Per Cent 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 
1.02 1.10 1.30 1.45 1.01 1.77 
2.96 3.14 3.15 3.15 3.14 3.18 3.15 
1,634 1,617 1,762 1,453 1,187 1,505 1,620 
863 696 571 696 751 195 119 244 
1,817 2,083 1,158 1,104 1,087 1,690 271 288 308 
144 194 142 100 107 118 142 114 111 118 
137 155 100 109 109 124 105 116 
159 146 100 106 118 156 118 116 117 
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ill May June July Aug Sept Oct Nov 


End of Period Exchange Rates 


4.730 4.742 4.760 4.758 4.752 4.750 4.760 4.765 4.745 4.738 4.725 RATE 

4.782 4.795 4.805 4.805 4.802 4.805 4.805 4.800 4.790 4.778 SELLING RATE 
End Period Gold and Foreign Exchange 

STATE BANK 

373 369 330 306 296 289 289 Issue Department 

48 49 19 49 49 49 49 49 49 19 49 19 Gold a 

178 204 188 172 178) me on § Sterling b 

102 102 102 102 102 102 102 102 102 102 102 102 Other Claims India 

Department 


Related Data from Other Sources 


Monetary Survey 


2,539 2,517 626 3,0 O84 3,120 3,219 3,445 3,478 $,617 CLAIMS ON GOVERNMENT 4 2 
110 107 118 117 210 110 106 106 106 106 108 168 CLAIMS ON PROVINCIAL GOvT’s. 22 
1,168 936 1,214 1,149 1,121 1,146 1,175 1,247 CLAIMS PRIVATE SECTOR 
643 678 777 1,007 1,170 1,339 1,219 1,209 1,121 UNCLASSIFIED ASSETS 
6,177 6,167 6,235 6,765 7,091 7,097 7,073 7,166 7,241 7,419 Assets Liabilities 
4,730 4,670 4,567 4,938 5,065 5,080 5,080 5,050 5,039 5,054 MONEY 
966 969 99] 1,002 1,001 1,083 QUASI-MONEY 

250 359 432 623 715 682 730 747 GOVERNMENT DEPOSITS 

281 427 424 393 391 319 UNCLASSIFIED LIABILITIES 

Related Data 
621 614 766 793 688 708 655 731 842 BANK CLEARINGS 


State Bank 


Prat! 1,738 1,666 1,659 1,686 1,640 1,453 1,342 1,294 1,260 1,260 1,266 FOREIGN ASSETS 30 
1,225 1,154 1,223 1,663 1,677 1,693 1,800 1 ,821 1,818 1,872 1,902 2,047 CLAIMS ON GOVERNMENT 31 
8 l 4,689 ,640 4,050 4,224 4,30 4,331 4,364 es | 4,232 4,274 4,422 Assets = Liabilities z 
8,450 3,490 1,034 4,12 4,180 4,079 4,110 MONETARY LIABILITIES 
178 $11 159 15 166 176 192 223 213 184 182 169 To: Banks a 
178 250 359 432 523 585 623 715 682 730 747 S04 Government b 
29 82 104 s 6 3 51 119 102 71 } Provincial Governments c 
2,898 2,835 2 834 8 265 3, 276 3,250 3,202 3,071 3,030 3,076 3,128 3, 248 In: Notes y 
652 702 6! 611 158 824 923 1,109 1,049 1,033 1,011 1,028 Deposits z 
Related Data 
267 267 283 286 283 283 281 287 TREASURY CURRENCY 
Laat Friday Period Scheduled Banks 
180 314 19] 218 169 179 195 226 211 187 185 172 CASH 40 
45 50 43 8] 17 49 53 48 44 48 16 50 Currency a 
135 264 137 122 130 142 178 167 139 138 122 State Bank 
660 694 715 687 689 699 704 747 818 829 828 817 CLAIMS ON GOVERNMENT 41 
110 107 115 116 110 106 106 106 106 106 108 CLAIMS PROVINCIAL 
936 1,256 ,223 1,214 1,149 1,121 1,084 1,146 1,175 1,247 CLAIMS PRIVATE SECTOR 
2,151 2,140 2,441 2,355 2,394 2,379 2,433 2,473 Assets Liabilities 
1,431 1,354 1,430 1,490 1,531 1,560 1,561 1,567 DEMAND 
634 564 560 569 603 625 621 623 628 
Related Data 
887 402 415 4253 431 442 444 145 153 P. O. SAVINGS BANK: Deposits 47 
Per Cent Interest and Prices 
1.49 1.08 2.69 1.75 1.47 2.20 MONEY RATE 
8.1 3.14 3.13 3.16 3.19 3.20 3.20 3.20 3.20 3.20 GOVERNMENT BOND YIELD 62 
1953 
102 104 105 106 109 109 Cost LIVING 
Millions Rupees International Trade 
614 344 292 370 651 101 EXPORTS 
145 113 64 42 177 13 9 10 s Cotton a 
343 123 107 178 330 Jute 
319 618 171 163 125 178 177 IMPORTS, cif 
1963 =100 
77 57 30 22 84 50 17 14 16 14 Cotton a 
167 55 as) 69 134 22 54 32 29 93 Jute b 
145 143 143 155< EXPORT PRICES 
120 124 133 119 134 125 144 Cotton a 
144 159 152 173 167 Jute 
156 158 177< IMPORT PRICES 
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Pakistan 


Government Finance 


DEFICIT (—) SURPLUS 


1937 1950 


Expenditure 1,171 1,522 
Lending 109 108 102 
FINANCING 
Net Borrowing: Rupees 604 408 
Foreign Cy. 
Foreign Grants Received 


Monetary Operations 
Use Cash Balances 


Treas. 


National Income 
NATIONAL INCOME 


Population: 70.1 million 1941; 84.7 milli 


Exchange Rates: The par rate for 
The Pakistan rupee was 
sterling and the Indiar 
1955, however, restore¢ 


dollar. 


rupee and 


sterling ‘dollar rate was allowed 
sterling currencies have 


Annual average 
were administratively 


dollar: 


Exchange Rates 


April 1948-1951 
1952 
1953 
1954 
Jan/July 1955 
Aug/Dec 1955 


Gold and Foreign Exchange: 
foreign assets 1949 resulted largely 
the Indian rupee. Data include 
the Reserve Bank Indi 
INDIA represent the 
India arising from Reserve Bank 
Pakistan after June 1948 the State Bank Monetary 
held for Pakistan accou 
Reserve District. 
presumably include, in ap 
from Pakistan 


es. 


the pre-1949 
and the Indian 


Millions of Rupees 
18,469 


7,151 


ymin 19 


dollar 4.762 rupees per 
September 1949 when 
The devaluation August 
between the Pakistan 
cember 1951 when the 
tan rates for non 


re devalued 
rupee were devaiued 


flie 


tuated par 


s, or period averages for per is in which rates 
set, and conversion factors, rupees per 
IFS Conversion Factors 
Foreign 

Trade Exchange Gold 
9 l 
18 4.76 
9 
21 ed to Fe ‘ 1952, is va j 


mil 
pending transfer Pakistan 


claim against 


OTHER CLAIMS 
» Reserve Bank of 


withdrawn from circulation 
> 4 
survey 


re deposits a1 hort-term obligations 


nt as reported by n the c Fe 
as these are owing t ficial n 
nately € la nt rep 


1952 


titons 

70° 
fed 


1,280 
1,911 


96 


346 
69 
-13 
24 


300 


186 


INTERNATIONAL FINANCIAL STATISTICS 


By Quarters 


1955 


1953 1954 1955 


1956 


of Rupees: 


342 


Year Beginning April Ist 


598 


1,462 hea 1,390 
1,445 1,480 1,667 
359 163 32 
188 302 67 
17 35 18 

2 94 66 
16 18 194 
-12 5 99 


130 


18.275 


million dollar inus IMF holdings of rupees, i.e., the gold subscription. 
The IMF entrie represent resources ma le available to IMF and not 
the sums Pakistan may draw. The data reported this section from 
Pakistan irces not include the net IMF position 


Monetary Survey: consolidation the accounts the State Bank, 


the Scheduled Banks, the Post Office Savings Bank, and the Treasury 
currency circulation. The monetary statistics of Pakistan begin after 
the separation Pakistan and India, with the transfer July 1948 


an from the Reserve Bank 
See notes India). FOREIGN 
and 1950 indicates changes 


pertaining Paki 
rmed State Bank 
bol between 


ssets and liabilitic 
India the newly-fo 
ASSETS I treak syn 


resulting the devaluation sterling and the Indian rupee 
1949. The book value holdings Indian rupees was not changed 
until 1950. The symbol between 1951 and 1952 indicates that prior 


to March Bank published data on its total Foreign 


Assets then the holdings the Issue Department only 
he symbol between June and September 1955 marks the devaluation of 
the Pakist CLAIMS GOVERNMENT data are incomplete 
the following respect data hown, since 


Scheduled vin government 
not include Banking 


, which are rey rted 


securities 


De partment 


the balance sheet 


in with foreign securities 
Data include ar ul\ currency circula- 
tion and Post Office ceeds the revalua 
tion the rupee State Bank Claims 
ns err ent ‘ ‘laims on Govern 
ment tes Department foreign 
and government tary Liabilities 
the State Bar t ial Governments, 
Demand Dey ury currency 
circulation Data f foreign central 
banks and governr 1954 Data 
exclude Indian not ceased to be legal 
tender on different tember 1951 As 


June 1949 the Sta ion rupees India 


227 102 222 153 

18,156 

de value 

Tur tuate 

allel with sterling. 

1956 4.767 

r value of 

erling and 

held with 
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notes to the Reserve Bank of India, and has assumed liability for the 
million Pakistan notes that had been issued the Reserve Bank 
the end June 1948 prior the establishment the State Bank 
Partial settlement for these transactions 1,768 million rupees 


made the transfer 1,277 million rupees assets from the Reserve 


Bank the State Bank and the balance 490 million rupees still 

outstanding claim against India. The data on MONEY can also be 
classified follows (in millions rupee 

1948 1950 1951 1952 1953 1954 1955 1956 

Currency 1,708 1,992 2,468 2,151 2,372 2 > 3,467 

Money 2,708 3,761 3,228 3,578 3,859 


QUASI-MONEY comprises Time Deposits Scheduled Banks and Savings 
Deposits the Post Office Savings Bank. BANK CLEARINGS are monthly 
totals and averages monthly totals checks cleared all clearing 
houses. The number clearing houses, however, has been increased 
1948, 1949, 1952, and 1953. 


State Bank: The composition the State assets was affected 
the devaluation sterling and the Indian rupee September 1949; 
the revaluation of the Bank's assets was made in stages between Septem 
ber 1949 and June 1950. The losses on sterling and Indian rupee assets 
were made the issue Pakistan Government securities. Foreign 
Exchange holdings were again revalued August 1955 when the Pakistan 
rupee was devalued Beginning 1952 Banking Department holdings 
Foreign Assets and its Claims the Government the form securi- 
ties are not classifiable, but are included Assets Their 


combined total amounted to 255, 287, 115, and 238 million rupees at the 
ends of 1952 through 1955. CLAIMS ON BANKS relate mainly to Scheduled 
Banks; also includes credits granted to Provincial Cooperative Banks 


Assets = Liabilities is the balance sheet total, less notes held in the 


Banking Department. 


Scheduled Banks: Most banking business Pakistan conducted 
the Scheduled Banks. The Non-Scheduled Banks are not important 
Pakistan are their counterpart India and their number declin- 
ing. Cooperative banking has expanded since the partition, but there are 
organized statistics available the cooperative credit system. 


CLAIMS PRIVATE SECTOR includes advances banks (amount 
ing about million rupees the end December 1953) well 
vances businesses and individuals. Assets represents the 
total reported interbank current deposits and loans 


Prior 1953, data represent the total reported liabilities 


sets, less 


Interest and Prices: The RATE the State Bank the 


rate which the Bank discounts eligible paper for banks 


Since August 1952, the volume of discounts has at times been large, 
shown the amounts Claims Banks the State Bank 
section. The rate has remained at 3 per cent since July 1, 1948. CAL 
MONEY Inter-bank call loans Karachi. Insofar banks can 
borrow from the State Bank, Discount Rate sets upper limit the 
Call Money Rate; the fluctuations of the rate between zero and Discount 
Rate therefore tend to reflect the ease or tigh f banks’ ca 


GOVERNMENT BOND YIELD: Yield maturity 
The monthly data are averages Friday yields; 
the monthly data. PRICES Cost LIVING 

March 1949 


tion 

1968 
annual data are average 
entry for refers April 


irterly and 


They 


prior 


The data are 
from Afgh inistan 


export d which for ec 


International Trade: 
omit overland import 
1951 exclude 


from customs surces. 
prior 1951; exports 
were about per cent 


tt 


ities 


187 


Pakistan 


and for jute about per cent the value these exports; the import 
figures (which include private imports and government imports other 
than defense stores) appear low. The data report surplus 


most years, while the balance payments data for trade other than 
government exports and imports, plus current transactions on govern- 
account report smaller surplus deficit most years. The 
cotton and jute with 1953 wei The indexes Export Prices and 
Import Prices are calculated the Statistical Office Laspeyres indexes 
with April 1948 ‘March 1949 weights. The index export prices and 
the indexes the unit value exports cotton and jute include export 
duties; estimates export duties have been included 
tion for the indexes prior to 1951 when the trade 


in the calcula- 
data exclude export 
Jute are unit 


duties. The indexes export prices Cotton and 
of exports 
BALANCE PAYMENTS: Data are summarized from the IMF Year- 


The trade entries are based exchange control records and 
cannot reconciled with figures; moreover exports exclude 
trade with Afghanistan and overland trade with Iran, and imports 
government account are exclud rom imports but are included 


ria 


e 


entry for government debit All entries for US aid transactions are 
based on US sources. The items affected are Governmer t, n.1.e credits 
and debits), official donations, loans received, short-term liabilities, and 
other foreign assets Millions tan Rupees 
1952 1953 1954 1955 1956 
Goods and Services 855.3 178.4 203 4 22.9 835.4 
Exports, fot 1,662.7 %,320.1 20.1 1,745.6 
Imports, private, fot 6% | 12.6 652.2 817.0 
tat and insurance 
Government, n.i.e.: credits 2 21 f f 43.6 
Government, n.i.e.: debits 
cluding gov't imports 625.4 61 491.4 
Other (net 1 ‘4 é 5.4 
Private Donations 23.0 31.7 31.9 26.3 25.8 
Private Capital 46 95 33.7 3.1 3 
Official Donations 45 275.8 39 4 284.5 513.6 
Official and Bank Capital 886.1 6.8 139.4 193.1 362.0 
Long-term capital 
Loans received +0 6.0 
Official repayments 4.3 8.6 12.1 
UK securities 296 2 12.4 18 58.8 
t-tern apital 
I al ties 1 
ar balances ease i 
Other foreig aase ea 22 21 8.5 l l 
Moneta gold ease 1 8 2 
Net Errors and Omissions 22.3 6 22.8 a4.9 15.5 


Government Finance: Data comprise closed budget accounts 
approximately cash basis for REVENUE includes the net 
receipts State Trading Schemes and government enterprises LEND- 
ING, primarily provincial governments, net repayments. MONE- 

1950 ¢ 


TARY OPERATIONS ymprise Treasury Bills transferred the 
State Bank payment for incurred the 


foreign assets as a result of their depreciati: 
rupee. 1951 includes the national currency sut 
IBRD. 1955 devaluation profits transferred the government from 
the State Bank well the additional payment the IMF subscrip- 
tion arising from the rupee devaluation are included. « TREASURY DE- 
POSITORY FUNCTIONS include the net change balances held with 
Treasury off arising from transfer funds domestically and abroad 
well intra-governmental transactions. 


ices 
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{ 
ing 
Se 


Panama INTERNATIONAL FINANCIAL STATISTIC: 


Gold and Foreign Exchange 
955 By Quarters 


1937 1948 1951 1952 1953 1954 1955 1956 


Millions Dollars 


11 71.8 9.2 67.7 80.8 89.9 73.8 85.7 109.3 79.2 84.3 R4.8 85.7 
a 16.1 26.4 29.4 28.1 20.0 l 17.6 23.9 27.1 
b 43.1 41.3 1.5 61.8 is 63.6 91.7 ».4 | 57.8 63.6 
Monetary Survey Balboas 
b 15.6 15.6 15.5 15.5 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 
4.0 3.5 2.6 2.6 2.5 2.4 2.3 
5.4 4.3 5.7 6.1 6.4 6.2 6.2 
= 80.4 75.1 85.3 90.0 92.8 14.8 95 101.4 95.7 100 99.7 95.7 
29.0 23.8 25.2 30.1 1.3 33.4 34.0 
19.6 18.5 17.0 17.7 18.4 18.4 19.8 19.1 19.8 
26a 3.8 5.4 3.9 ».9 6.3 7.5 10.2 1.5 7.5 
26b 19.8 17.0 28.0 26.4 4.9 5.4 24.9 
6.6 8.4 8.7 8.7 9.8 10.4 9.2 9.9 9.8 
28a 48.0 0 4.4 60 .f 49.6 6.3 0 6.9 
28b 9.2 16.9 6.0 0.2 19.6 
28c¢ 1.0 1.4 l 1.4 1.3 1.4 


Deposit Money Banks 
Villions of Ralhoas 


10 26.4 19.1 | 4.0 2 3 21 7.8 2 
a +0 R.] 7.0 6.8 7. = 6.2 6.4 7 1 6.4 6.2 6.4 
b 17.4 11.1 25.1 4 24.9 0.0 14.6 1] 19.4 21.4 22.0 14.6 
£ ilb 8.9 10.9 11.2 11.8 11.3 15.2 19 0.8 15.6 15.7 16.1 19.1 
48.2 60.5 f 61.2 59.5 1] 60.1 61 62.3 58.1 
42a 2 18 19.1 20.2 l 3.1 
43a 7 A! 8.3 4 6.9 6.7 7.0 7.9 6.7 6.7 6.9 7.0 
19.8 17.0 28.0 6.4 1.9 24.9 22.1 
2 4 1 l 1.0 1.0 1.0 1.0 1.5 
44b 2.0 2.3 2.6 3.0 2.4 3.0 3.0 
5 Vi ns of Balboas 
45 4.9 7.9 4.1 9.6 10.0 11.2 11 12.6 (34 14.5 12.6 11.6 
2.0 1.9 2.4 ».1 5.4 1.3 1.5 .2 4.4 4. 
8.8 1.7 6.5 3.9 4.5 4.8 4.9 5.3 
c 4 1.8 5 6 1.0 2.0 1.6 4 2.8 
i6a 0 3.4 5 2.6 2.9 2.6 2.3 2.4 2.9 2.6 2.4 2.3 
46b 18.3 16.4 + vse 19.6 21.4 24.6 9.7 2.4 23.4 24.4 24.6 
3 z 29.1 25.8 1.2 41.2 37.4 40 .¢ 417.0 8.9 43.1 41.4 40.6 
47a 6.4 5.3 6.1 6.4 7.9 10.0 9.6 10.8 10.5 11.3 10.1 9.6 
47b 1.9 2.4 6 1.4 1 1.4 0 2.0 2.0 2.2 
ia 12.0 10.7 8.8 10.5 11 11.8 12.8 14.2 13.0 13.4 12.8 
4ikb 3.4 4.8 3.4 5.7 9 6.2 71.5 10.2 al 7.5 7.6 
49 4.6 6.1 6.4 6.7 6.0 6.4 6.8 ie 6.5 6.7 6.8 6.8 
2 1953 100 
60 63 105 95 98 101 2? 100 99 99 99 99 99 99 99 
International Trade Millions Balboas 
24.80 23.65 25.65 24.20 25.95 9.54 9.00 10.04 
a 7 4 15.00 16.20 16.30 13.00 16.40 22.14 26.96 24.39 ». 89 6.9% 6.51 
71 4.43 2.63 3.32 3.35 2.26 1.98 i4 ) 91 
61.11 65.69 71.50 72.54 75.53 18.01 20.48 
1953 100 
122 109 103 100 138 121 124 131 153 
a 24 121 107 105 87 100 122 14% 134 129 153 149 160 
b 16 142 102 3 132 100 late 75 64 42 47 19 191 
74 59 9] 97 9] 102 100 0? 105 111 108 107 101 106 
120 100 113 109 111 110 108 108 
_ a 38 76 92 95 9] 100 111 111 111 111 11] 111 111 
101 100 100 100 103 100 100 102 
Government Finance Balboas 
18 80 1.40 4.59 2 1.54 ) 1.36 ». 77 06 1.16 77 1.80 
16 a 34.03 2.94 22 1.82 42.14 4 x 45.28 48.7% 9.90 14.95 9.79 10.64 
‘ 
83a 5.88 14.04 13.48 13.69 
es 83b 15.50 10.56 10.28 11.63 
1955 1956 1957 
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Quarters 


May 


June 


July 


Aug 


Sept 


Oct 


End Period 


40.6 45.5 42.2 
82.0 93.8 103.5 109.3 
18.3 19.6 19.8 17.6 
63.7 74.3 83.8 91.7 
End Period 
41.9 46.8 42.8 43.3 
26.5 31.4 27.4 27.9 
15.4 15.4 15.4 5.4 
2.3 2.5 2.4 Zs 
46.0 48.1 50.5 
5.8 5.6 5.8 5.2 
96.1 100.6 101.4 
$4.3 35.3 34.5 34.3 
20.4 21.3 Sauk 
9.0 13.2 10.1 10.2 
20.0 21.4 21.3 1 
9.2 10.1 10.3 10.4 
3.1 1.6 2.8 
60.4 60.1 f 
24.3 6.9 l 
1.4 1.3 1.4 1.4 
End Period 
18.0 17.1 16.8 18.9 
6.7 6.2 5.8 
11.3 10.8 11.0 
15.4 15.4 15.4 15.4 
20.6 21.8 20.8 
56.7 56.7 56.6 57.8 
24.0 23.0 23.0 23.4 
20.0 21.4 21.3 21.7 
1.0 
3.0 3.1 3.2 
End Period 
13.4 19.3 15.4 12.6 
5.1 5.3 5.6 4.8 
4.9 6.1 4.5 3.6 
8.4 8.9 1.9 
2.3 2.5 2.4 2.4 
25.4 26.3 27.8 29.7 
43.4 49.8 47.8 17.0 
10.3 2.3 11.6 10.8 
3.2 3.1 | 3.4 
13.2 13.9 4.5 14.2 
8.9 13.2 10.1 10.2 
6.2 7.0 7.2 4.2 
1953 = 100 
99 99 99 99 
Millions of Balboas 
8.71 9.36 8.63 6.16 
6.95 6.92 6.25 4.26 
11 .05 22 21 
45 6 
19.82 21.22 19.90 22.06 
1963 =100 
136 134 126 
153 152 137 94 
46 24 94 93 
93 99 97 104 
108 108 108 108 
111 111 111 111 
104 103 103 104 
Millions Balboas 
1.28 2.16 4.86 1.79 
11.77 15.64 10.32 11.04 
13.04 13.48 15.19 12.8 
1.80 2.09 .68 57 
42 04 17 .04 
94 4.22 3.71 1.26 
35.65 1.67 10.59 


118.4 
20.4 
98.1 


128.6 


105.2 


129.5 


18.7 


110.8 


108 


42.63 


Gold and Foreign Exchange 
MONEY BANKS 

Related Data from Other Sources 


Panamanian and Banks 


Private Sector 

Monetary Survey 
FOREIGN ASSETS 

Cash 

Foreign Investments 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets Liabilities 

MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
FOREIGN DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data: BANK DERITS 


To: Domestic Demand Deposits 
Foreign Deposits 


Quasi-M 
Deposit Money Banks 
PRIVATE BANK 
CASH 
Currency 
Deposits Abroad 
FOREIGN INVESTMENTS 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
CURRENT AND SIGHT DEPOSITS 
DEPOSITS BANKS 
TIME AND SAVINGS DEPOSITS 
FOREIGN DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
GOVERNMENT BANKS 
CASH 
Currency 
Claims Banks 
Deposits Abroad 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
CURRENT AND SIGHT DEPOSITS 
DEPOSITS BANKS 
TIME AND SAVINGS DEPOSITS 
GOVERNMENT 
CAPITAL ACCOUNTS 
Prices 
Cost LIVING 
International Trade 
EXPORTS 
Bananas 
Cacao 
Abaca 
Reexports 
fob 


VOLUME EXPORTS 
Bananas 
Cacao 
VOLUME IMPORTS 
EXPORT PRICES 
Bananas 
Cacao 


Prices (US Exports) 


Government Finance 
DEFICIT (—) SURPLUS 
Revenue 
Expenditure 
FINANCING 
Net Domestic Borrowing 
Net Foreign Borrowing 
Use Cash Balances 
FOREIGN DEBT 


oe 


an 


Panama 
37.2 39.2 37.9 
15.4 9.5 9.5 
54.0 56. 59.5 22 
20.0 22.3 22.2 b26 
10.6 10.9 11.2 
61.3 66.9 62.3 64.9 72.2 65.0) 10 1 a28 
29.7 34.5 37.4 35.4 b28 
1.5 1.6 1.6 1.7 1.6 1.5 1.9 
l 9.5 9.5 a4l 
22.4 23.3 23.0 
6.4 58.2 90 
23.5 23.6 a42 
b42 
3.2 3.3 b44 
33.3 36.5 b46 
11.8 11.9 14.0 a47 
3.8 3.9 b47 
15.0 15.3 15.8 a48 
12.7 10.0 b48 
9.17 3.75 3.28 3.04 3.58 3.09 
6.85 2.56 2.35 2.01 2.62 2.41 2 38 
135 156 136 121 156 140 145 
169 155 132 173 159 157 
116 127 128 117 
108 > 108< 75 
111 111 111 111 111 111 111 
6. >» < b $45) 
12.18 12.14 12.40 12.88 12.90 


= 


3 


15 


Paraguay 


Exchange Rates 


the new system all exports are subject tax per cent, resulting 
the RATE shown above. Import 

effect have been removed and import payments are made 
ing rate. present substantial exchan 

the par value guaranies per dollar 


ircharges previously 
the fluctuat 


transactions take place 


March 1956 Paraguay established new par value guaranie 
per dollar, replacing the former par guaranies, and the same 
time greatly simplified its exchange system: 


Rate Use 
(guaranties per dollar) 
60 Applies to all exports, essential imports, government trans- 
actions, and certain invisibles 
66 Applies to non-essential imports (60 guaranies plus surcharge 
of 25 guaranies per dollar) 
Free Rate Applies to capital transactions and services not included in the 


official market 


INTERNATIONAL FINANCIAL STATISTICS 


\ \ 1955 By Quarters 
1937- \1948 1950 1951 1952 1953 1954 1955 1956 I Il il IV 
Guarantes per US Dollar 
33.00 38.00 38.00 38.00 
16.50 25.79 39.00 25.79 36.00 
3.06 4.92 6.00 13.20 18.00 23.20 19.00 21.00 23.20 23.20 
| 74 20.40 21.00 42.00 0 oO 31.00 31.00 42.00 42.00 
ie : 15.00 18.00 19.00 19.00 19.00 19.00 19.00 
18.00 25.79 30.00 80.00 30.00 30.00 30.00 
2.50 39.20 49.00 48.93 48.93 48.93 48.93 48.93 
21.00 36.00 27.00 27.00 27.00 36.00 
30.0 21.0 21.0 21.0 21.0 
42.0 65.0 42.0 42.0 42.0 65.0 
3.74 8.05 9.00 30.00 36.0 75.0 75.0 75.0 
56.0 21.0 60.0) 36.0 36.0 21.0 
K 65.0 | 65.0 65.0 65.0 
4 3.74 8.05 31.50 49.00 63.30 68.25 113.00 63.30 65.00 65.00 68.25 
Gold and Foreign Exchan Millions of US Dollars 
6.48 16.13 9.89 11.92 12.68 10.29 10.98 13.35 11.92 
11 23 19 20 J 19 19 9 .19 18 19 19 19 19 
12 6.25 12.32 18.50 1 17.49 15.94 9.70 11 =.73 12.50 10.10 10.79 13.16 11.73 
a 2.53 4.10 6.10 I 7.08 8.48 4.26 
ENTRAL BANK (10 c 1.19 5.18 8.74 I 6.04 4.69 4.28 
Currency and Deposits Millions Guarantes 
; 20 97 229 395 871 1,084 1,439 1,938 1 ,068 1,318 1,420 1,439 
a 53 129 215 478 648 850 1,129 588 737 790 &50 
b 44 101 180 393 436 a9 809 479 80 630 589 
21 12 21 41 147 164 218 288 197 218 28 218 
22 13 13 2! 158 210 458 169 218 232 318 458 
Millions Guaranies 
210 668 1,120 1,727 2,701 3,008 2,013 2,398 
31 20 9 7 112 106 97 I 208 50 761 216 230 RO) 
32 1] 47 70 1 420 882 1,444 2,367 1,937 1 ,257 1,675 1,969 
a 8 2 64 355 508 668 811 152 405 516 659 
b 3 5 6 66 373 776 1,556 1,694 853 1,158 1,310 l 
33 66 124 200 1 38 121 59 e 25 236 65 16 93 25 
Millions of Guarantes 
40 165 272 565 1,342 1,502 1,968 
| 41 6 10 61 98 105 105 
42 113 188 322 
a 66 105 123 58 
b 72 145 217 264 84 945 1,268 
43 27 55 117 141 24 366 4&2 
Vrices 
=100 
100 124 145 192 138 142 147 152 
2.06 8.51 100 120 180 139 150 146 157 
Millions 
70 87.1 167.7 208.9 298.2 572.6 813.0 1,056.3 2,076.6 195.4 289.3 aka 199.9 
71 75.2 84.8 166.5 278.4 689.0 992.4 1,231.4 1,456.1 270.4 356.7 314.1 290 .2 
72 8.24 28.19 33.06 37.68 31.29 30 . 68 13.97 35.10 36.69 7.35 9.73 11.86 6.16 
73 «8.46 24.35 18.77 25.37 30.66 24.31 32.88 28.96 24.63 6.54 8.53 7.32 6.56 
Exchange Rates: August 12, 1957 single exchange market with Prior March Paraguay had complex system multiple rates. 
a fluctuating rate applicable to all transacti was introduced. Under 


Effective export rates were based rate guaranies per dollar 
plus “exchange Important effective export rates are shown 
above through January 1956 (cotton 38, quebracho 39, timber 43, hides 
42). Other export rates ranged from 30.00 to 48 93. In addition, through 
December 1955, few exports received rates ranging from 15.12 19.00. 


Import rates ranged from guaranies per dollar with broken 
cross rates between currency areas. Exchange for imports was allocated 
according to 2 currency groupings: (1) the US dollar, pound sterling, 
Swiss franc, and since late 1955 Belgian frane and deutsche mark with 
effective import rates 27, 35, 45, 55, 60, and guaranies per 
dollar and (2) al! other currencies with effective import rates of 21, 27, 
36, 50, 55, 60, and guaranies. Prior November 1955 third set 
rates 30, 36, and guaranies per dollar) applied im- 
ports from Argentina. 


21, 25, 27, 
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1957 


By Quarters 


May 


End of Period 


60.00 60 .00 60.00 60.00 60.00 60.00 
60.00 60.00 60.00 60.00 60.00 60.00 
85.00 85.00 00 85.00 85.00 
106.60 129.28 120.10 113.00 119.50 117.30 
End Period 
10.22 12.77 13.48 12.68 15.03 13.82 
19 19 18 18 17 16 
10.03 12.58 13.30 12.50 14.86 13.65 


.88 1.10 l 
End of Period 


1,429 1,688 1,828 1,938 1,891 1,956 
$11 998 1,045 1,129 1,032 1,152 
618 783 x09 
294 270 28S 540 
317 280 69 49% 059 

End of Pe riod 

2,668 2,749 2,986 
613 766 SOY 761 902 R29 

1,849 1,743 1,466 1,937 1,949 2,200 
294 147 203 152 211 286 

1,655 1,596 1,664 1,694 1,738 1,944 

53 94 149 36 188 177 

End of Pe riod 

1953 =100 
164 192 206 07 222 232 
167 179 185 188 200 208 

Millions of Guaranies 

415.9 641.1 512.5 507.1 

370.2 395.8 370.7 

Millions Dollars 
8.95 10.73 &.54 8.47 6.17 3.21 
6.86 6.62 6.06 5.09 2.18 


June July 
60.00 60.00 
60.00 60.00 
85.00 
10 98.94 


1,924 1,874 
1,148 1,136 
i 4] 
462 
is 654 

>, 304 ' 
O16 976 
192 60 
233 235 
209 
8.33 2.96 
2.83 4.09 


Prior February 1956 quotes under Free Rate refer rate for 


invisible 
of 1955 


The application of 
was as follow 


the exchange rate 
in guaranies per US dollar 


Buyine Rates 


Exporta of cotton 
quebracho 
timber 


hides 
ns tax rates 


Other export rates 


PRINCIPAL Import RATES 
Wheat from Argentina 
2 


Other imports: Argentina 
fr., B. fr 


Other Currencies 


llars, sterling, Sw 


4 INvisteces Rate 


Continued Country notes 


sin effect 


the end 


1V 


1957 By Months 


Aug Sept Oct Nov 

Exchange Rates 
94.18 94.60 Export 

PRINCIPAL RATE 
98.10 102 .00 110.80 111.30 

OTHER 

FREE RATE 

Gold and Foreign Exchange 
16.73 14.40 12.26 CENTRAL BANK 


Gold 
00 Fore gyn Exchange 
US Dollars 
Sterling 
Other 
Related Data from Other Sources 
Net IMF 


Currency and Deposits 


1,894 1,931 1,841 MONEY 
1,114 1,111 1,124 Currency 


Other Banks 


604 491 GOVERNMENT 
1 92 397 PREPAYMENTS FOR EXCHANGE 
Assets the Central Bank 


1,004 FOREIGN ASSETS 
290 2,256 Domestic LOANS INVESTMENTS 
Covernment 
1,996 > 004 1,9 Business and Individuals 
] 48 28 CREDITS TO OTHER BANK 
Assets of Other Banks 
ASSETS 
FOREIGN ASSETS 
LOANS INVESTMENTS 
Government 
Business and 
CASH 
Prices 
236 WHOLESALE PRICES 
210 211 214 217 Cost or LIVING 


International Trade 
EXPORTS 
fob 


EXPORTS 
fob 


<> 
3 
al2 
c12 
a20 
b32 
b42 
42.00 
30.00 
48.93 
21.0 


Peru INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


ha ha 1955 By Quarters 
1937-)\/- 1948 -1950 1951 1952 1953 1954 1955 1956 I II il IV 

Se les per US Dollar or It Sterling Equivalent 
RATE 16.10 14.95 15.28 15.60 19.89 19.00 19.00 19.00 19.00 19.00 
16.60 15.01 15.36 15.72 19.96 19.06 19.55 19.05 
3) { 13.33 15.00 13.48 15.21 19.24 18.41 18.89 18.60 18.72 18.78 18.75 18.89 
1956 1957 15.25 19.36 18.70 18.85 18.86 18.94 19.36 
Gold and Foreign Exchange Millions Dollars 
70 10 25.5 44.3 53.6 60.2 65.7 48.9 55.8 51.9 66.9 53.1 67.2 54.5 51.9 
20.5 31.0 45.7 46.1 36.3 34.9 35.1 34.9 34.9 34.9 34.9 
b ».0 24.3 22.6 14.5 9.6 12.6 20.9 17.0 31.5 18.2 22.3 19.6 17.0 
Il 8.0 14 17.0 11.8 13.2 14.2 14.0 19.6 16.8 11.0 12.0 15.1 19.6 

12 > 6 60.2 47.2 60.9 68.0 83.4 92.2 83.6 79.3 83.1 88.6 9 


b 22.5 3.2 40.4 49.9 7.8 42.0 0.4 50.6 3.2 7.8 

4.4 11.0 11.8 14.8 16.2 15.1 16.4 20.2 29.4 

3.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 

villions of Solea: 

20 85 300 1 784 838 794 752 190 1,048 1,281 845 982 991 1,048 

154 1,088 1,167 1,702 1,601 1,531 1,881 1,571 1,598 1,531 

1,190 1,805 2,361 606 4,339 4,946 4,082 4,210 

2 1 52 108 100 121 201 414 507 515 378 300 4K8 507 

24 35 144 249 451 454 7 554 976 936 675 R65 704 976 

z 464 2,769 4,034 4,916 », 811 6,542 7,165 8,401 9,558 T, 382 7,917 990 8,401 

25 229 1 ,608 1,969 2,41 3,098 91 3,472 1,105 250 3,409 3,508 3,472 

26 138 640 1,151 1,225 1 1,733 001 4 ) 2,969 O91 416 2,525 

27 151 4 94 124 12 618 470 43 12 

29 48 02 97 6 690 8O7 09 l 6 l 17 1,009 1,140 946 1,306 

228 1,583 2,758 728 4,337 4,786 999 971 6,492 6,422 

Millions of Soles 

529 661 597 724 675 961 674 703 675 

33 39 64 29 124 184 415 ) 313 )1 130 96 200 313 

a 4 z 155 1,104 1 2 1,880 1,982 2,257 Ze 2,609 3,157 2,365 2,410 2,576 2,609 

1,274 1,511 1,746 2,027 2,218 2,353 2,914 2,226 2,225 2,352 2,353 

CLAIMS ON GOVERNMENT (21) a 45 259 284 454 562 633 657 668 914 701 638 706 668 

755 918 1,047 1,178 1,655 1,984 1,522 1,573 

761 1,208 1,379 1,602 1,758 1,890 1,726 1,789 1,834 

257 240 368 425 160 463 634 136 463 

\ / FOREIGN ASSETS (20 \ 

Commercial Savings Banks Millions Soles 

266 300 474 571 662 684 965 718 668 741 688 

a 17 8&9 122 171 210 245 16 282 343 256 260 260 282 

41 18 93 255 177 197 241 67 373 20 174 228 288 373 

42 81 286 365 342 425 581 Os 384 366 343 I82 374 4 

44) 1,143 1,785 2,338 2,974 8,578 4,305 4,870 8,876 4,049 4,147 4,305 

Zz 374 1,956 2,910 3,591 4,538 6,318 5,445 6,742 7,514 5,815 6,221 6,305 6,742 

45 116 960 1,237 1,614 1,927 2,048 2,105 2,290 2,669 2,145 2,304 2,354 2,250 

a 813 1,008 ool 1,508 1,662 1,697 1,766 2,068 1,680 1,785 1,821 1,766 

147 229 293 419 380 408 485 601 465 519 485 

108 768 1,003 1,313 2,011 2,358 1,779 1,879 1,965 

299 180 205 239 300 414 281 322 359 414 

129 124 184 426 159 201 101 213 313 

Development Banks Millions Soles: 

5 REDIT FROM CENTRAL BANK (54 a 1 1 2 »9 17 42 14 26 32 17 

51 l 5 4 2 2 237 45 221 192 71 296 245 

al 52 256 348 439 050 691 768 970 1,090 810 853 848 970 

z 299 425 9 697 889 1,236 1,478 1 ,603 1,252 1,212 1,433 1,478 

53 128 147 189 23 250 256 297 324 283 281 95 297 

54 53 109 96 121 201 414 489 446 378 300 469 489 

138 192 255 310 352 394 431 363 373 382 394 
Interest, Prices, Production 

Per Cent 

YIELD 60a 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 


4.00 4.00 4.00 


60b 4.50 3.00 4.00 4.00 4.00 4.00 4.00 
8.05 7.81 7.67 


7.99 6.97 7.37 7.43 7.42 8.12 8.06 7.82 7.70 


XI, NUMBER JANUARY 


Quarters 


End Period 


19.00 19.00 19.00 19.00 
19.30 19.3 19.08 19.05 
18.82 18.84 18.73 18.60 


19.19 19.24 18.83 18.70 


92.1 
30.6 13.3 41.6 
61.6 16.6 44.7 42.0 
6.2 6.2 6.2 6 


¥ 


x 


1,164 1,272 1,441 36 

9,153 9,653 9,558 

t19 2,811 858 > 969 
01 ) 


2,355 >, 454 >,914 

665 790 914 
| 1,924 1,954 
1,922 061 280 

453 66 634 


654 702 RLY 965 
267 347 294 $43 
387 355 536 
344 387 440 


4,739 1,763 
7,846 


136 

534 509 

453 

606 612 

f Period 
BR 117 82 
36 33 42 
53 s4 
169 42 221 
1,039 98 1,090 
1,515 1,372 l 1,603 
306 308 324 
335 146 
406 418 431 
Per Cent 

6.00 6.00 6.00 6.00 
4.00 4.00 4.00 41.00 
7.79 7.95 7.65 7.50 


1958 


1957 


19.00 
19.04 
18.73 
18.80 

9 3 


May 


16.3 
9.0 


6.00 
4.00 
7.64 


neo 


June 


19.00 


> 
6.2 


+. 106 
965 
2,411 


6.00 
4.00 
7.64 


July 
19.00 
19.08 

8.83 


7.6 
».3 
2.3 
7.0 


6.2 
1,107 
4 
16 
1.46% 
19 


678 
61% 
407 
730 


Aug Sept 


19.00 19.00 
19.08 19.19 
18.79 
18.87 18.92 


17.6 


47 
629 62 
1.689 
11,091 

1.439 


636 
720 O7 
1,720 1,717 
629 625 
3,496 
210 14 
992 
2,496 2 ATT 
7 


473 60 
9,18 
> 299 x9 
697 
664 2,693 
518 29 
384 15 
730 732 
357 62 


6.00 6.00 
1.00 4.00 
7.64 6.74 


Oct Nov 


19.00 19.00) 
19.19 19.18) 
19.11 19.11) 
19.27 19.25) 
1.0 3.2 
7 
i 
63.9 
24.0 
9 
§.2 
"0 19 
l 79 
684 719 
‘ 
i” ) 
276 
156 
hob 
14 196 
6.00 6.00 


4.00 41.00 


Peru 


Exchange Rates 
PRINCIPAL 
OTHER 
PRINCIPAL 
(OTHER 


DOLLAR RATES 


STERLING RATES 


Gold and Foreign Exchange 


CENTRAL RESERVE BANK 
Gold 
Foreign Exchange bh 

COMMERCIAL AND SAVINGS BANKS 11 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED BY US, 2 
of Peruvian Gov't and Bank a 


Monetary Survey 
FOREIGN ASSETS 


CLAIMS ON GOVERNMENT 2 
CLAIMS ON PRIVATE SECTOR 22 
CLAIMS ON DEVELOPMENT BANKS. 23 
UNCLASSIFIED ASSETS 24 

Assets 
MONEY 
QUASI-MONEY 
GOVERNMENT [DEPOSITS 27 
CAPITAL ACCOUNTS 28 
UNCLASSIFIED LIABILITIES 29 


Related Data 
BANK DEBITS 


Central Reserve Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS DEVELOPMENT BANKS. 
Assets = Liabilities 
MONETARY LIABILITIES 
Bank 4 
Private Sector b 
In Notes y 
Jeposits z 
FOREIGN CURRENCY DEPOSITS 
Private Sector 
Commercial Savings Banks 
Related Data 
TREASURY COIN 
Private Sector 
Commercial and Savings Banks 
CASH 


Currency 4 
Central Reserve Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 2 


CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 


Assets = Liabilities z 
MONETARY DEPOSITS 
Private Sector A 
Government 


TIME 
FOREIGN CURRENCY DEPOSITS 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 


Development Banks 


Currency Central Bank 
At Comm. & Savings Banks b 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 


CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 55 
Interest, Prices, Production 
DISCOUNT RATES 
Commercial Paper a60 
Agricultural, Industrial, Mining b60 
GOVERNMENT YIELD 


17.7 20.3 18.1 15.8 18.4 
End Period 
1,796 2,155 2,236 2,180 
4,569 4,863 4,946 5,412 
606 606 612 629 668 695 697 730 732 tee 4 
1,446 1,531 1,678 1,237 1,562 
1,156 1,253 1,357 1,460 1,647 1,743 1,687 1,690 
199 174 150 112 155 139 139 108 
End Period 
372 377 419 429 
713 566 616 627 667 583 
152 437 431 528 
2,241 2,669 2,839 2,851 2,895 
532 536 538 
324 
111 
79 94 2 
1,800 1,871 1,804 
337 348 346 
143 450 460 164 168 
7.64 7.64 


Peru 


Interest, Prices, Production 
150 


oan 
150 
mF PR ” 
100} 
1967 


Government Finance 
SURPLUS DEFICIT 

Revenue 

Expenditure 
FINANCING 

Net Borrowing: Soles 

Foreign Currency 

Use Cash Balances 

DEBT: Soles 
Foreign Currency 

CasH BALANCES 


National Income 

NATIONAL INCOME 

NATIONAL PRODUCT 
Export Surplus 
Deficit Surplus 
Private Investment 
Private Consumption 
Government Revenue 
Less: Transfer Payments 


ha 
1951 1952 
‘y 
62 63 87 7 79 
a 16 60 90 94 


64 18 60 78 86 
65 108 88 93 101 


2,822 3,744 3,617 
a &9 1,015 1,292 leo 
443 520 511 
c 17 ‘ 183 356 369 
151 230 264 
121 311 267 
119 157 191 
235 2,704 3,972 4,473 
86.4 157.0 189.2 248.0 234.2 
167.8 175.6 261.9 287.5 


74 100 66 81 81 
a 90 58 R2 70 
b 76 86 71 65 
37 4 78 


f 108 6 79 x6 103 
g ) 76 101 116 
5 14 43 84 119 100 
76 10 99 34 115 
a 8.95 112 168 120 
b 7.06 104 137 27 
12 120 114 
d 16 60 74 Ss 
e 12 8] 85 87 
f 77 92 93 
g 159 175 156 


Mill ” 
80 69 76 47 189 
1,007 2,750 3,119 
1,076 2,063 2,703 3,308 
82 12 38 41 56 
83a 1,164 1,053 1,072 1,204 
83b 514 458 417 389 
84 101 23 274 238 


91 65 15.1 20 
92a 10 06 
92b 


Population: 6.7 million 1937; 9.9 million 1957. 


Exchange Rates: The effective rate currently dbout soles per 


dollar; the sterling rate very slight int. Exchange con- 
trols Peru provide for two separate and fluctuating rates 
The system constituted provides for the surrender the authorities 


all exchange earnings, except per cent the proceeds exports 
Argentina and all the proce 
tiable exchange certificates that may sold either importers 
the monetary authorities the certificate rate rate 
the country page). Importers the other hand may meet their exchange 
requirements either the draft free rate rate the country 


nt 


eds non-trade transactions, for nego- 


page) the purchase exchange certificat 

For historical summary the exchange rate system see December 
1957 issue 

The initial par value the sol, established December 18, 1946, 
.136719 grams fine gold per sol 15.3846 cents per sol. 
November 1949, Peru introduced new exchange system, but 
ment new par value has been reached. For Fund Accounts con 
putations involving Peruvian les are made in accordance with the 
Rules Transactions and Computations Involving Fluctuating Cur 
rencies published pages 125-127 the 1955 Annual Report. 


INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 


1953 1954 1955 1956 
=100 
100 5 116 118 


Millions Soles 


3,695 4,744 5,096 5,855 1,021 1,139 1,348 1,588 


1,102 1,255 1,295 1,629 268 362 458 
87 638 702 625 149 102 226 226 

381 458 497 594 1s 139 114 146 
295 387 557 639 105 118 164 173 
243 332 419 454 105 106 115 
198 279 307 336 0 R3 79 96 
129 175 263 268 
4,944 4,916 5,749 1,202 1,527 1,669 
Dollars 

218.6 945.1 2968.2 308.1 53.7 59.9 70.9 
292.8 249.7 71.7 79.6 


1953 = 100 
100 103 111 123 &5 96 122 142 


100 104 119 107 105 70 144 156 


100 101 101 114 R82 111 92 22 
100 118 130 138 112 114 152 140 
100 107 125 140 23 133 109 135 
100 122 129 135 90 139 129 160 
100 115 150 147 113 157 176 13 
100 124 133 149 133 132 135 154 
100 116 oe 124 119 120 123 122 
100 121 12 121 130 125 122 120 
100 104 100 101 93 93 109 97 
100 119 129 136 27 132 130 126 
100 112 146 157 125 140 146 167 
100 117 115 119 115 114 125 115 
100 115 120 125 113 120 123 122 
100 118 136 142 130 129 134 149 
100 112 119 27 116 118 120 23 
s of Soles: Years Ending December 31 
49 93 
3,399 3,726 4,707 
3,488 3,819 4,677 
144 4() 
96 5 0 
1,498 1,630 1,748 
162 60 668 
408 
Bi ms of Soles 
17.15 18.69 0). 79 
99 65 »5 08 OR 54 
1.09 23 72 
0 
4.55 4.99 
16.17 17.22 19.33 
3.57 4.58 
ol .55 


Trade transactions are compiled Peru both dollars and soles 
and the conversion factors given below are the implicit rates derived 
from the two sets data. Annual average certificate and draft free 
rates, and conversion factors for trade, in soles per dollar: 


Eachange Rates Conversion Factors 

Certificate Draft Exports Imports 

Principa Other’ 
19 3.96 3.96 
1948 14.503 14.05 8 8 
1949 17.73 18.19 13.64 16.11 
19 14.85 16.43 14.91 15.40 
1951 15.08 15.18 15.10 16.17 
1952 15.43 15.55 15.44 15.56 
1953 16.85 16.94 16.90 16.88 
1954 19.39 19.69 19.36 19.69 
19 19.00 19.18 19.00 19.18 
956 19 00 19 23 19 00 19 22 

! Official rate 1 September-December + Not available 


Gold and Foreign Exchange: FOREIGN EXCHANGE practically 
dollars. COMMERCIAL AND SAVINGS holdings include small 
amount gold; the end June 1955 this amounted million 
dollars DOLLAR ASSETS REPORTED are deposits and short-term 


obligations held for Peruvian account, reported all banks. The 


ees 100 110 119 127 115 118 120 121 

i ik 100} 100 110 124 131 119 123 126 127 

1955 1956 1957 103 100 107 108 116 107 107 108 108 

3 

92 

Sy e 284 142 142 137 133 

ks 

103 


VoLUME XI, NUMBER JANUARY 1958 


1956 By Quarters 1957 


1,316 1,392 1,965 1,583 l 75 
208 90 197 483 19% 129 108 157 
16 101 175 195 56 () 
151 139 154 53 i 9 
176 16x 107 19 44 
K3 102 118 150 126 53 i7 ) 
| 9 i2 26 24 
74 61 9 6 

1,592 1,637 1,905 04 690 

aofl 

81.8 94.4 100.1 0 7.0 16.2 
109 118 136 127 102 134 11 111 
KZ 128 149 128 119 10] 138 
109 73 114 124 135 120 103 73 
119 117 10 117 104 124 106 97 
147 138 156 112 12 166 139 120 
115 126 147 174 l 184 152 99 
136 158 131 116 131 128 ] 118 
72 124 164 12% 168 216 116 69 
142 149 149 155 174 173 170 170 
120 120 124 29 129 12 ] 127 
115 111 121 137 132 118 1] 124 
94 9 10 108 119 14 14 133 
133 136 139 138 138 135 , 127 
174 173 146 130 109 109 10 10 
118 119 119 119 130 131 129 125 
120 124 133 125 131 121 117 123 
133 153 142 141 154 154 140 
12 129 12% 125 122 122 117 120 


ata reported owing Government and Banks presumably include, 
in approximate equal amounts, the US dollar cor ponent of the holding 
reported from Peruvian DOLLAR LIABILITIES REPORTED 
are short-term dollar liabilities Peru reported banks the 
comprise mainly short-term private official 
from US banks, dollar drafts on Peruvian residents in proce 
tion, and other short-term liabilities due to or collectable | 
The asset and liability data are drawn only from the records 


Since most Peruvian dollar assets are held with US banks, whereas on! 
part dollar liabilities recorded banks, the coverage 
more complete for Peru's assets than for its liabilities, and the net of 


ol 
ir 


and does not measure net dollar position. Net IMF 


POSITION quota (25 million dollars) minus IMF holdings 

les, the gold subseription and repurchases account 
The data reported Peruvian sources not include the net IMF 
position. The IMF entries represent resources made available IMF 


and not the 


I ms that Peru may draw. Peru has a standby agr 
with the IMF for 12.5 million dollars, all which was available dat 


Monetary Survey: consolidation the accounts the Central 
Reserve Bank, the Commercial and Savings Banks, and the Treasury 
coin issue. FOREIGN ASSETS are reported the balance sheets, and 
starting 1950 for 13.7 million dollars gold arbitrarily 


valued 
are revalued the beginning each year the lowest principal rate 
quoted in the market during the preceding ar (see Exchange Rate 
Note Most the gold and foreign exchange holdings were revalued 
the end 1949. Previously they had been valued the old par rate 
of 6.50 soles per dollar. The existence of an arbitrarily valued component 
in the total, leads this series to have larger relative variations than the 


equivalent series expressed dollars above 


CLAIMS GOVERNMENT include amounts equivalent the circulation 
Treasury coin. CLAIMS PRIVATE SEcTOR include the Claims 
Official Entities UNCLASSIFIED ASSETS AND LIABILITIES consist 
largely the sundry assets and liability accounts the Commercial 
and Savings Banks. Assets the sum the comparable 
entries the sections below including Treasury coin issue, less Central 
Reserve Bank Claims Commercial and Savings Banks, Bank Cash, 
and Commercial and Savings Bank holdings Central Reserve Bank 
shares MONEY comprises the Monetary Liabilities the Central 
Reserve Bank the Private Sector Official Entities and 
Development Bank Treasury coin outside banks, and Monetary 
Deposits the Private Sector (including Development Banks) with 
the Commercial and Savings Banks. The data can be analyzed as 
follows (in millions soles the end years 


195 


Peru 


Aug Sept Oct Nov 


Interest, Prices, Production, continued 
SHARE PRICE 


] l 
135 136 WHOLESALE PRICES 
144 142 144 WHOLESALE 
128 127 Cost LIVING 
PETROLEUM PRODUCTION 
International Trade 
47 130 19s EXPORTS 70 
140 144 Cotton A 
10 Sugar b 
) Lead 
Copper 
Petroleu e 
Silver 
Zir 
635 IMPORTS, cif 
2 6 EXPORT 72 
125 100 VOLUME EXPORTS 
119 Cottor 
122 Sugar 
i Lead 
142 144 Copper d 
21 11 Petroler e 
14 Silver f 
103 Zink 
128 Cotton 
161 149 Sugar 
117 124 Lead c 
10] pper d 
119 119 Silver 
131 112 Zine 
125 126 IMPORT PRICES 
1948 1950 1951 1952 1953 1955 195 
Deposit Mone am 1,01 ! 1,516 1,692 
Money 1 608 1 969 2.412 2.732 3.098 


million f 
1953 1954 1955 195 
Mooney of External Origin 447 630 01 660 
Treasury Currer 2 2 2 1 1 2 
Central Reserve Bar ’ 62 1 62 916 
Comme al & Savings Banks f 18 72 81 121 257 
Money of Internal Origin 2.147 2 628 3.095 3,144 3,508 4,143 
I 40 44 48 
( e Bar 2} 1,125 1,508 1 2 Loe 1,989 
Commercial & Savings Banks 1,198 1,464 1,547 1,598 1,752 2,106 
Money Supply 2.743 3,206 3.542 3,774 4,009 4,803 


Factors external origin are defined net foreign assets 
less fore liabilities—largely foreign currency deposits 
residents). The difference between this total and Money taken the 
measure factors internal origin. QUASI- MONEY comprises the Central 
Reserve foreign currency liabilities the Private Sector and 
Time and Foreign Currency Deposits the Private Sector with Com- 
and Savings Banks. GOVERNMENT 
the deposits of the Ca de Deposit y Consignac 
and Savings Banks. large part the Governme 
collected the Caja Depositos, independent corporatior 
responsible the banks and the Government, and are held 
pending disbursement the Government for the specifi 

which each tax levied. The entries also include 
ment deposits the Central Reserve 
currencies that are part lines and 
eparately. BANK DEBITS are monthly totals and averages monthly 
totals of debits to checking deposits with the Comn 

Banks, including deposits the Governmer 


n 
asse gn currency 


fic purposes for 


the s 1 Govern- 


3 


Central Reserve Bank: FOREIGN include million soles 
gold that carried the books the statutory value 
2.11 soles per dollar. include and CLAIMS 
GOVERNMENT exclude securities rediscounted for the Commercial and 


Savings Banks. represent the balance sheet total 


Continued country notes 


118 122 125 133 133 132 132 
124 128 128 129 135 135 135 
131 131 130 139 139 144 
114 115 117 119 124 125 126 
110 114 119 121 117 124 120 
Millions of Sole ited 
series different from that published the Central Reserve Bank 
mainly because the latter includes Money some interbank items with 
Commercial and Savings Banks, Government deposits, and the national 
currency deposits the IMF the Central Reserve Bank. The Central 
int 
a 


Philippines 


Exchange Rates 


1955 1956 1957 


1937 


1 005 


L 4 
Gold and Foreign Exchange 


10 400 
11 ] 
398 


Monetary Survey 


162 


10 0 + 
a 

b 

il 12¢ 
2 16 
43 78 
44 

1.198 
45 

a 220 
b 44 
c 86 
d 
e 22 
46 

a 95 


Interest and Prices 
200 


SHARE PRICES. SUGAR (61> 64 


105 


| PRICES: HOME AND EXPORT GOODS (63 


80} 


1955 1956 1957 


2 004 

296 

3 

60 


2.00 


98 
99 
102 
103 


1951 


2.004 
2.358 
2.015 


110 
108 
111 
109 
111 


196 


1954 


2 004 2.004 

2.358 2.358 
2.015 2.01 

40 207 

; 

231 198 

6 65 

57 


140 417 
124 159 
846 935 


177 163 
161 528 
149 132 
176 


19 64 
900 x99 
137 
666 677 
709 719 
148 137 
137 152 
104 119 
134 149 
62 79 

846 935 


? 00 
100 81 
100 106 
100 104 
100 
100 
100 96 
100 95 
100 99 


INTERNATIONAL 


<0U 
199 
1,130 


93 
112 
97 
93 
9& 
100 


FINANCIAL 


STATISTICS 


Quarters 


Pesos per US Dollar 


2.004 
2.358 
2.015 


110 
108 
93 
93 
92 


100 


2.004 


004 


2.358 2.358 

2.015 2.015 

of US Doll r 
191 155 


226 
9RR 1,100 
58 
2,287 2, 381 
i 1,336 
] L 
209 

6 585 

196 
195 
928 983 


Mi 


Will 


320 49 
171 185 
KON 946 
901 
137 167 
643 670 
63 
685 
” 178 


182 193 
ORS 1,100 
1,538 1,690 
752 798 
63 18 


178 174 
161 133 
§22 550 
156 473 
65 i6 
29 


1953 100 
151 194 


101 99 
9] 93 
92 93 
93 93 
94 95 


101 101 


2.358 
Million 
247 236 155 161 189 192 
240 227 140 139 179 181 179 140 
488 374 252 272 254 252 253 252 
295 276 232 253 235 232 233 232 
711 608 612 419 449 492 419 
390 149 578 707 527 
571 760 762 1,240 965 968 
1,83 1,941 1,978 2,096 2,381 2,748 2,122 2,212 
1,229 1,160 1,198 1,224 1,227 1,336 1,499 1,216 1,210 
119 149 188 209 226 175 205 
26a 279 324 417 656 541 
26b 112 211 196 281 151 248 
135 145 195 219 173 182 
591 492 472 415 310 378 384 383 310 
969 943 922 946 910 
/ 34 952? 91° 901 1,045 
304 247 103 147 167 214 131 135 
675 644 630 670 719 661 624 
733 685 682 723 785 711 669 
219 227 211 178 260 120 203 
258 124 148 167 214 131 135 137 167 
at 28 33 34 12 33 31 26 34 
REDIT 115 133 172 104 111 133 
148 145 162 137 160 158 133 138 137 
1,132 1,160 1,241 1,690 2,025 1,409 1,456 
636 627 653 650 949 667 720 
359 265 277 268 276 318 366 268 263 
102 104 114 111 113 117 125 138 
125 165 156 149 174 161 
294 387 377 428 495 550 617 507 197 
290 289 309 373 427 473 
SUE b 4 GR 68 55 67 76 62 66 58 
107 116 115 144 161 183 146 153 177 161 
Per Cent 
2.00 1.50 1.50 1.50 1.50 1.50 1.50 
6la 120 137 250 
150} 115 105 103 
100 101 100 101 
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End Period 
2.004 2.004 


2.015 2.015 


End Period 


152 166 
17 18 
135 148 
70 68 


End Period 


241 68 
1,079 
592 


303 
316 315 
198 199 


145 240 
971 1,092 
918 1,041 


176 
690 675 
70 190 
738 731 
180 310 
End of Period 
159 176 
30 33 
128 143 
170 162 
253 350 


1,079 1,105 
1,750 1,906 
810 R86 
318 341 
138 162 
32 30 
204 209 
118 144 
563 562 
500 504 
63 8 
31 26 


Per Cent 
1.50 1.50 
1953 


284 269 
109 106 
108 106 
93 95 
92 94 
94 96 
93 95 
98 99 


100 101 


2.004 


2.015 


169 
150 


2.004 


y 4 O15 


1958 


1957 


2.004 


2.015 


GR 
1,310 


109 
1,119 
1,044 

101 

796 

248 


240 
103 
116 
97 
96 
99 
98 
101 
100 


1957s By Months 


May 


2.004 


2.015 


393 


1,295 
262 
699 
266 
667 
173 
1,138 
1,042 


2.00 


210 
104 
110 
95 
98 
96 
99 
100 


June 


2.004 
2.015 


119 
26 
71 


1,028 
1,372 
1,299 

714 

638 


2.00 


202 
103 
109 
99 
100 
98 
101 
100 


July 


2.004 


2.015 


118 
26 
92 


5s 


206 


2.00 


187 
103 
106 
100 
101 
100 


Aug 


2.004 
2.015 


123 


2.00 


102 
101 
104 
102 
103 
101 


197 


Sept 


2.004 


2.015 


119 


99 


126 
175 


1.009 


103 
102 
104 
103 
104 
100 


Oct 


2.015 
105 
20 


102 
103 
102 
105 


Nov 


004 


2.015 


101 
101 
103 
102 
106 


Philippines 


Exchange Rates 
BUYING RATE 


SELLING RATE 
Gold and Foreign Exchange 
CENTRAL BANK 
Gold 
Foreign Exchange 
COMMERCIAL BANKS (Net 
Related Data from Other Sources 
Philippine Gov’t and Banks 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities z 
MONEY 
Private Sector 
Others 
QUASI- MONEY a26 
GOVERNMENT DEPOSITS b26 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
DEBITS 
Central Bank 
FOREIGN ASSETS 
CLAIMS OFFICIAL ENTITIES 


Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Currency 
Deposits 


CAPITAL ACCOUNTS 


oe 


w 


Deposit Money Banks 
CASH 
Currency 


eo 


] Bank b 


FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS OFFICIAL ENTITIES 

CLAIMS PRIVATE SECTOR 
Assets Liabilities 

MONETARY DEPOSITS 


Private Sector Checking Dep. 
Unused Overdrafts 
Government 
Official Entities 
Government 

DEPOSITS 
Time and Savings Deposits 
Other Deposits 

FOREIGN LIABILITIES 

CAPITAL ACCOUNTS 


att 


> 


b47 


CREDIT FROM CENTRAL BANK 
Data 
Post OFFICE: DEPOSITS 
Interest and Prices 
CENTRAL BANK ADVANCE RATE 
SHARE PRICES 
Mining 
Sugar 
Commerce and Industry 
WHOLESALE PRICES 


Home and Export Goods 
Home and Import 

Home Goods 65 

Cost LIVING 
WAGES 


64 78 63 = 

268 282 278 272 244 218 217 217 215 195 
248 262 257 253 196 195 184 194 193 173 
1,187 1,240 1,385 1,408 1,419 1,424 

2,748 
236 239 236 226 254 256 252 252 
600 598 631 656 698 729 736 746 
198 205 215 219 245 247 

End Period 
322 236 245 238 211 

1,026 1,045 988 1,006 

179 214 175 170 175 152 
689 719 745 726 712 729 
158 112 122 107 125 
739 785 788 781 792 

287 260 240 215 208 220 222 231 
179 214 212 175 170 175 152 176 

146 172 173 142 136 139 120 138 165 

163 160 183 155 168 158 160 152 148 

374 288 237 240 259 257 198 178 

1,187 1,240 1,310 1,385 1,372 1,408 1,419 1,424 

2,018 2,025 2,049 
931 949 994 970 998 994 952 965 
328 366 376 360 372 363 346 355 

194 188 205 195 201 221 209 205 

199 183 201 207 224 211 205 201 
172 168 159 152 158 153 145 152 

593 617 659 660 674 693 702 

534 555 591 592 610 617 624 634 

169 174 181 183 192 198 198 202 205 206 
145 240 247 202 123 173 191 190 152 126 111 
227 218 

102 102 


INTERNATIONAL FINANCIAL STATISTICS 


International Trade 
500 1955 Quarters 
1937-—/\/-1948 -1950 1951 1952 1953 1954 1955 1956 I iil 1V 


70 30 636 871 704 ROS 792 779 S75 97 187 177 
a 86 108 417 243 16 5 72 
b 116 | 128 180 192 11 13 01 66 Ry 24 41 
c 43 60 S 134 82 78 } 6 0 13 14 15 14 
d 6 58 71 98 15 25 18 
7 218 1,170 bSO 983 865 953 173 1.095 1.013 04 | 99 
1958 100 
107 100 111 121 138 115 138 114 110 
120 125 110 100 121 129 156 112 110 150 133 
b 111 . 54 72 101 100 111 118 114 148 179 52 94 
c 147 67 R6 114 98 100 87 100 109 95 100 105 95 
4 d 5 27 50 61 100 114 136 164 99 175 162 RO) 
100 100 111 123 124 141 102 133 
75 99 103 82 100 SS ) ail) 79 
b s 143 99 102 67 100 RY i0 66 79 10 67 64 
c 0) s 93 89 94 100 9x 91 92 90) 91 93 90 
60} e 104 9”? 96 xo 100 93 q 104 95 99 99 100 
DEFICIT SURPLUS 148.7 6.8 18.6 
Revenue a 911.2 471.5 425.2 708.9 605.9 690.5 
Expenditure 300.0 620.2 451.7 682.1 
FINANCING 
Foreign Grants Received 4. 82 22.3 34 9.0 
Use of Cash Balances 84 70.8 40.0 
DEBT Calendar Years 526.5 404.0 
National Income 


Population: 15.4 million 1957 Deposit Money MONEY prises the Monetar 
I t ¢ f the Central! | to the Pr ‘ r: Che ng Dep t 
Exchange Rates pa I is bee pest rm f t e |} ite Sector, Off il Entities. i US gove ent 
1903 The selling rate ne : neludes, fror Marc with the Deposit Money; and Unused Overdraft In the Philippines 
mhar 1 7 nt > 4 
1 Dec ber 31, 19 17 pe x 1 ile f the ( ‘ Ran ‘ ns eving t r nst 
oe ef r purposes other than the port of ¢ ential iter overdraft a int up t i ed ar ’ Interest harged on the 
nedicines, agricultural machinery, January amount the undrawn portior agreed overdrafts rate 
ange tax I verted port Iter be r harged f ( vn p He ' ered that 
the ex ha to he exe m the 17 per in th PI py indrawn erdraft ‘ . ’ both ’ 
CS 18S & pesos per dollar ee note to Ne nd for the treat nt erdraft irranyed 
Gold and Foreign Exchange: CENTRAL BANK } ling f FoREIG) D On 1) Mont 
f | I IGN na her t t ‘ t 
EXCHANGE are alm tall USd r The ther iter re re tive Dep Money Bant 
lla y a itively Der ts with the Post Office. OTHER Deposits with the Deposit Mone 
claims Japan (10, 10, 19, and 101 irs the 
are excluded ee note to Central Bank nae et f cre ‘ it the 
nate f ex n pe t the ( ‘ 
i Ler op i eld ac ir 
nthe US. The data ernment 
( r } i tabl f \lone no ite Or 
| ‘ ‘ ty ‘ t vear 
s P} ‘ r 
t } } t M ‘ the dat ‘ } reportir the 
e., d r rawir 
P} nter ired ire 1 ( ‘ i Misce ne 
} 1 Ni Cre G ‘ ‘ in Jf i} OX Dep with the 
bie t r Post O +} ‘ le Tk ( err ent 
not e 
i i D tic Credit t 1 Quasi-Mone The Bar lata do not pre 
Monetary Survey: A cons lation of the a nt f the Centr cisely add owing to recording lags In interbank transact , & prod 
Bank, the Deposit Mor Office that avoided the Monetary Survey ising for interbank 
The FOREIGN ASSETS ; Contra tr entrie appea the et ‘ f the ba ‘ heet f the 
é 
the net holdings the Bar the ent Central and Deposit Money Bar 
the data shown the nverted par value CLAIM 
ON GOVERNMENT include an amount equal to the deposits with the Post 1951 19 1953 1954 1955 1956 
ioe 
Office. OFFICIAL ENTITIES are government corporations and loca Supply 1,499 
for the Central Bank and Deposit Money Bar and amount 
Deposits with the Post less Central Bank Claims Deposit 
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1956+ By Quarters 1957 


Millions of Pesos 
216 


92 
105 
99 
100 


BANK DEBITS are 1 a 


nthiv tot 
ts to the Deposits included in M 


1 


to Goverment Dey 


Central Bank: The Central Bank began ions 1949 
data refer the currency issuing activitie FOREIGN 
ASSETS exclude and CLAIMS MONEY BANKS include dollar 
borrowed by Philippine bank from US ban i ld to the Centr 
Bank and held by the Central Bank 
the repayment of the loans by the 

undertaken provid 
special loan operati 
bank and excluded fr 
million peso 


t in , lollar assets in the 
ment of it itern: nal reserve 
in 1949 and 
transferred from 
which was a 


procedure ha 
million 


bet ween 


Deposit Money Banks 
domestic and 

at the 
ported under Related 
Overdrafts that ¢ identif n lin Sb ar liscussec he note on 
Mone TIME AND SAVING lude small amounts deposits 
Official Entities (7.4 December 1954 and 
1955 

Interest and Prices 
advances commer 
large. Discount Rates percent per annt 


Apr, 19 


import 


International Trade 
but annual import 
39, and 9 mi 
ired fob 
ale 
import data 
rts at the for 


expenditure 


The Volume Trade port Price index 
the Import Price index ries are calculated with 1955 weights; 
1955 with 1949 weight The series export and import prices are 
components the wholesale price index and are based prices the 
coconut product ated 


ner minor preparatl i! lex of 


Philippines 


Aug Sept Oct Nov 


International Trade 


VOLUME EXPORTS 
Coconut Products 


Abaca 

Wood 
VOLUME IMPORTS 
EXPORT PRICES 
EXPORT PRICES 

Copra 


] 


| 


7s per cent; 
For descriy 
ts 


able 


First Half 
1956 1957 


Goods and Services 10 SS 


Private Donations 
Private Capital 
Official Donations 


Official and Bank Capital 


Net Errors and Omissions 


Government Finance: 
s Foreign Grants Received ar 


unterpart fund set 


acc yunts 
to the ( 
grants 
domestic 
counterpart 
measures tl 
reported 
Grants 


the period 


National Income: The data are collected the UN, 
for IFS to shew the relationship between the national income ¢ 
and other /FS data. For this purpose the accounts have been 
approximate the first three entries the gross inflat 
export surpl government icit, and private investn 
Export reported here includes good 
net factor abroad, and therefore almost 
ance goods and services reported the balance payme 
Government Deficit rep ired the finance 
ment rece 
Borrow 
Re ven 
in the n 
are 


ment's debt, subs 


equal 


>» GNP total 


1 other trans 


| 

15 20 21 6 7 7 Abaca 
221 264 261 282 117 112 113 109 Imports, fob 
134 141 134 143 144 113 160 144 133 
144 129 69 142 92 126 75 13 Sugar 
99 126 111 109 90) 127 121 120 46 ce as 
136 116 191 150 187 258 184 167 106 
107 125 128 131 139 177 157 159 129 
“4 x6 87 rate] 90 9? G0 9] 
101 114 118 115 117 122 121 116 Abaca 
102 108 10° 105 104 100 100 100 00 100 100 Lumber Sincere 
101 103 104 105 107 107 107 107 
and averages of monthly totals of coconut products is compute | by IFS with 1953 value weight copra, oS aoe 
debi one Prior 1950 data include desicated coconut, per cent; and oil, per cent 
the price data for export products see notes the 
Major World Trade Commodities.” 
BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook. The trade entries agree essentia with those (In 
Millions of Philippine Pe 
Foreign assets 53 49 16 ‘ 128 
central government cas} 
measured by gross payments 
terpart Lrg set up unde r the fore ign aid program. | oreign yea ed 
intended provide foreign exchange resources and not 
SHARE indexes are averages prices Manila. The index funds. Domestic finance provided the government when 
mining shares refers tly gold mining share funds are withdrawn. The Use Counterpart Funds line 
Che index of WHOLESALE PRICES refer to all good including export t fund bala 
in 1955. Prior to 1955 the indexes have 1949 weight The data are also » 
regrouped to produce indexe of price of exports, imports, and home Senn ae 
goods plus exports, home goods for home use, and home goods plus 
semt j 
data are compiled the Central Bank, 
ta are adjusted to include US aid imports of 
seu ¥ > 
n pe in 1951, 1952, 1953, and 1954 Imports hy 
therefore not include the per cent tax 
eginning March 1951 applied most import 
ot 


Exchange Rate 


75 


Gold and Foreign Exchange 


BANK OF PORTUGAL (1 


Monetary Survey 


3 


4 4 


Deposit Money Banks 


BANKS & BANKING ses ash (40 
4 
SAVINGS BANES as 
a 


BANKS & BANKIN 


TOTAL ASSETS (24 


38 


SAVINGS BANKS. TOTAL ASSET ‘ 


Interest and Prices 


GOVERNMENT BOND YIELD (6 


Internatienal Trade 
600 


to 


to co feo 


INTERNATIONAL 


1955 


10 


FINANCIAL STATISTICS 


By Quarters 


Escutlos per Dollar: 


28.75 28.75 28.75 
Villions of US Dollars 
644 655 671 
136 427 128 
208 228 244 
KO 


112 
Billions of Escudos 
.60 


RO 1.15 


21 
12.14 12.41 12.58 


5.47 
Billions Escud 
18.51 18.82 19.30 
1.86 1.86 1.89 

91 1.09 
31 2.96 2360 
19.65 0.04 0.7) 
8.2 8.17 8.6 
1.68 Lite 1.61 
9 10.15 10.47 
10.¢ 11.02 11.58 


6.02 5.79 6.67 
s4 RZ 1.05 

18 4.98 ».62 

18.76 19.63 3 20.24 
9.21 

49 13.2 14.17 
1.82 1.90 07 
46 

Escudos 


10.33 10.51 10.51 
1.38 

) f Ese 
Per Cent 


3.19 3.18 3.11 
1953 = 100 


115 117 119 


95 94 96 

98 98 102 
Mi lions of Escudos 

2 026 2,023 2,391 
43 404 175 
04 251 278 
156 175 190 
2,613 942 3,535 


1953 =100 
104 104 104 
101 102 103 


1957 22.09 25.00 28.75 28.75 28.75 28.75 28.75 28.75 
“ore <= SS 509 471 555 563 616 655 671 693 6455 
236 192 264 286 361 429 125 445 438 
273 279 291 277 255 227 244 244 218 
1.90 14.98 17.34 17.47 19.49 21.08 21.60 
21.84 21.27 23.84 24.99 25.74 30.26 34.97 38.94 30.66 31.22 32.64 
35.73 36.25 41.19 42.46 1.34 61.55 
16.47 16.29 17.97 18.12 18.84 21.18 22.21 20.66 
8.28 9.18 10.77 10.27 11.10 16.12 18.26 16.12 
3.53 3.39 4.09 4.18 4.29 4.72 5.23 5.78 
1.65 12.73 15.97 16.20 17.69 18.84 19.30 19.91 18.84 
1.64 1.62 1.64 1.82 1.82 1.88 1.89 1.89 1.88 
15.28 16.29 18.92 19.51 21.06 22.84 23.60 25.18 
3.46 13.86 13.54 18.74 20.30 20.71 21.87 
a .87 4.94 4.60 6.21 6.70 00 8.63 9.28 8.63 
1.05 1.43 1.40 1.68 1.61 1.56 1.75 
8.39 8.19 9.12 9.33 10.47 11.03 9.71 
2.40 9.06 9.75 10.24 10.99 11.58 12.15 10.54 
1.06 4.79 4.64 6.46 7.33 8.50 9.12 9.72 9.54 9.12 
4.42 4.66 5.43 5.05 6.45 6.93 6.67 7.24 6.43 
3.79 4.00 4.69 5.61 5.96 5.62 6.06 5.66 
1.16 1.44 1.38 1.26 1.80 2.24 2.30 
2.92 12.45 11.61 13.45 13.96 14.41 17.84 20.24 22.46 18.30 
43a 1.15 9.53 9.76 11.02 11.03 12.12 13.89 14.17 15.21 18.87 
43b = .52 .76 40 1.03 1.32 1.63 2.07 2.46 1.73 
1.11 1.36 1.56 1.68 2.01 2.46 2.75 
1.96 1.59 2.79 3.69 4.16 1.40 4.39 4.44 4.62 4.39 
1.87 1.49 2.68 3.56 4.28 4.52 4.58 4.28 
8.50 11.40 12.12 12.82 14.83 15.66 14.83 
a 03 .06 06 O7 09 09 
431 1,222 1,205 1,440 1,737 1,602 414 
227 474 516 593 663 634 801 198 
10,362 7,882 9,491 9,991 9,547 10,084 11,452 12,723 2,431 
72a 102 100 100 104 104 104 
72b 109 112 100 101 106 100 
1955 1956 


1956 ++ By Quarters 1957 1957+ see By Months 
May June July Aug Sept Oct Nov 


End Period 


28.75 28.75 28.75 28.75 28.75 28.75 28.75 28.75 28.75 Exchange Rate 
End Period Gold and Foreign Exchange 
672 670 693 681 679 685 BANK PORTUGAL 
451 436 142 14% 161 463 161 466 167 164 169 Gold 1! 
245 236 228 244 222 218 220 Foreign Exchange 
BANKS BANKING HOUSES 
Related Data from Other Sources 
133 124 l 137 123 120 120 114 116 124 129 DOLLARS AS REPORTED BY US 4 14 
100 97 100 106 95 9] 9? a5 x 9 i) of Portuguese Gov't & Banks 4 
End Period Monetary Survey 
60 FOREIGN ASSETS 20 
13.13 13.22 13.2% 13.47 14.12 14.03 14.11 14.19 14.28 QUASI-MONEY 23 
1.53 1.76 1.63 1.93 1.94 2.07 GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
18.26 UNCLASSIFIED LIABILITIES 
Related Data 
End of Period Bank of Portugal 
19.45 19.32 19.26 19.91 19.63 19.58 19.51 19.52 19.68 19.5% For iN ASSETS 30 
1.89 1.89 1.88 1.89 1.89 1.89 1.89 1.89 1.8% 1.8 CI iS ON GOVERNMENT l 
1.16 1.51 1.23 1.28 1.30 1.61 1.56 1.74 CLAIMS PRIVATE SECTOR 
3.67 4.1 25.18 1.62 1.65 24.94 44 4 Asset L ties 
0.83 0.59 21.87 1.28 1.15 1.12 1.49 21 21.68 MONETARY LIABILITIES 33 
l 5 1.% 1.76 1.56 1.63 1.93 1.94 2a 2.0% 2.06 Gover ent b 
10.29 10.14 10 11.03 10.84 10.738 10 4 11.08 11.24 11.19 Other c 
11.50 12.15 11.64 11.64 11.72 12.01 12.11 12.16 In: 
9.63 9 4% 9.72 9.63 9.50 9.40 9.47 +41 9.52 Deposits z 
Deposit Money Banks 
Period BANKS BANKING HOUSES 
6.59 6.26 4 4 ‘ l §.20 6.4 97 §.1 40 
89 41 
I 20.24 4 4 iZ2 3 23 .1¢ 23.91 1.1 42 
14.31 14.45 14.42 15.21 14.94 14.89 15.11 14 4 14.95 SIGHT DEPOSITS a43 
2.07 2.15 2.23 2.46 2.60 2.72 2.76 2.83 2.82 TIME Deposits b43 
CAPITAL ACCOUNTS 44 
End Period SAVINGS BANKS 
4.91 4.97 1.71 4.44 1.58 1.60 1.49 1.51 £5 CASH 45 
1.80 1.54 1.59 1.30 4.74 1.41 1.38 4.4 At B b 
9.18 9.47 11.21 9.94 10.0 10.25 10.31 ASSETS 
15.66 Assets = Liahilities z 
11.06 11.06 11.0 11.01 11.52 11.31 11.34 11.46 TIME AND SAVINGS DEPOSITS 
1.47 CAPITAL ACCOUNTS 18 
Billions Life Insurance 
PREMIUM RECEIPTS 
INVESTMENT INCOME b50 
BENEFIT PAYMENTS 
Increase in Total Asset 50 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Which: Policy Loans 
REAL ESTATE 
UNCLASSIFIED ASSETS 54 
Total Asset 
Per Cent Interest and Prices 
100 
119 118 120 119 118 114 115 117 115 116 116 SHARE PRICES 61 
94 95 90 94 93 9? Home Goods 
1038 102 101 103 104 101 101 102 104 104 105 Cost oF LIVING 63 
Escudo International Trade 
64 401 124 104 113 9S Cork a 
163 130 195 580 198 118 Fish 
159 153 172 229 160 42 52 4 7 Wine c 
2,519 3,235 3,196 3,783 423 1,265 1,119 1,145 1,038 1,157 1,052 IMPorRTs, cif 71 
1953 100 IMPORT PRICES 
105 105 104 104 F 


105 106 106 108 112 113 From Elsewhere 


| 
put Bs 4 
201 


Spain 


Exchange Rates 


30.42 
1956 1957 
Money and Banking 


100} 
3 
| BANK OF SPAIN 
| TOTAL ASSETS (230) Z 
60 
4 
| 4 
DOLLAR ASSETS 
REPORTED BY U.S. (12)% 
40+ 


BANK OF SPAIN 
ON GOVERNMENT 


Deposit Money Banks 


CLAIMS ON 
PRIVATE SECTOR (4 


100+ WHOLESALE PRICES (47 


+ 


| PRINCIPAL IMPORT RATE 


QUAS-MONE Y (22 


Prices Production 


International Trade 


300~ 


\ 


1607 


EXPORT PRICES (a) (7 


Vis 


1948 -1950 
vy | 


10.95 \ 


to~ & fo 


1953 


7.5 
2.8 


19.2 
5.5 
46 
45.7 
9.6 
3.3 
7.0 


9.6 
1.6 
30.1 
116 5 
53.8 
6 
7.5 
16.6 


100 
100 
100 
100 
100 
100 


100 


100 


Billions of Pe ela 


99R 


41.5 


4.6 
43.0 


3.6 
82.8 
31.1 
60.9 
42.0 
15.0 
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toto 
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eee ee ee By Quarters 


Pesetas per US Dollar 


30.42 30.42 30.42 


21.90 21.90 21.90 


37.24 37.24 37.24 
39.95 38.95 38.95 
16.42 16.42 16.42 
32.13 32.13 32.13 


Millions of US Dollars 


6 96 57 
66 42 56 
109 120 104 
110 
) 6 ) 

| ms of Pesetas 


Pesetas 

6 6 6 
23.6 25.0 25.5 

3 7.0 
49.8 4.5 58.9 
49.5 4.0 57.4 
10.4 9.8 11.38 
36.0 39.7 42.4 
3.3 4.5 3.7 
42.2 44.8 47.0 
7.6 9.1 10.4 


3 

1.4 1.2 

15.6 4 41.2 
RRR 92.1 96.4 
138.8 142.9 153.8 
62.5 64.5 71.3 
46.8 49.1 0.8 

15.2 15.8 17.6 
55.6 58.0 

Per Cent 

3.7 3.75 3.75 

1953 = 100 

134 144 153 

103 105 107 

105 105 108 

105 105 107 

115 109 25 

Villions of US Dollars 

120 76 131 


9% 62 125 
105 59 122 
137 
91 77 130 
133 112 131 
98 100 10] 


1953 =100 Index of 
104 106 96 
114 114 104 


National Income 
NATIONAL INCOME 


8.58 37.88 37.88 37.24 37.24 37.24 37.24 37.24 

39.84 39.65 39.65 38.95 38.95 38.95 38.95 38.95 

| MONEY (2 

162.8 180.1 206.8 243.2 292.7 211.5 217.0 227.9 242.8 
46.1 54.8 65.3 91.7 108.8 125.3 97.0 100.3 104.6 108.8 
2.3 2.2 2.4 3.8 4.2 4.4 4.5 
1.9 3.2 3.8 4.9 6.3 6.3 5.3 5.6 
17.8 23.1 29.4 36.9 9.7 46.1 45.8 47.7 54.6 
16.7 18.2 20.8 23.1 25.5 27.6 23.4 
4.2 4.5 7.1 6.4 9.3 4.8 
z= 3.22 39.0 42.7 46.7 61.5 58.9 75.1 50.2 
5.3 7.0 1.5 11.0 11.3 13.3 11.0 
26.5 31.7 36.2 38.5 55.8 42.0 

4.9 6.2 5.4 7.1 10.4 17.4 

20. 22.4 26.4 35.5 
44. 53.8 64.1 125.1 84.4 

34. 41.4 47.7 71.3 

6.2 6.8 9.8 11.0 8.6 

11. 11.6 15.2 17.6 29.9 15.1 
18.4 25.6 30.6 36.5 42.6 49.7 58.0 652.2 
Inter 
4.50 4.00 4.00 4.00 4.00 3.76 4.25 3.75 

117 103 103 100 114 140 181 130 

hs —“Ct;isSCSCSCSCsCSC‘é<R a 14 61 71 90 96 100 101 106 118 104 

100 100 101 105 111 104 

191 362 389 162 408 482 464 146 441 118 

468 390 518 614 617 767 135 151 141 191 

122 100 107 110 118 113 

140; 

138.6 209.3 220.9 258.8 273.4 310.8 

100} 

MPORT PRI A) (746 
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Quarters 


End Period 


21.90 21.90 1.90 1.90 
37.24 37.24 37.24 
38.95 8.95 38.95 
16.42 16.42 16.42 16.42 


f 
; 47 60 9 
99 90 65 453 
7s 
6 9 


248.8 259.6 71.6 92 .7 
116.6 122.1 128.0 143.3 
113.4 116.2 121.0 125.3 
3.5 4.1 4 4.2 
10.3 10 10 11.6 
5.1 6.7 6.9 6.3 
5.8 6.6 9.1 67.0 
End Period 
6 6 6 
25.4 24.9 
9 0 9.3 
8.3 60.6 
57.8 60.0 66.2 ; 
10.3 8.9 10.9 13.3 
14.0 47.0 7 


End Period 
10.3 10.9 13.3 
1.3 1.0 1.3 
43.6 16.0 0.2 
100.3 105.2 111.4 125.1 
158.8 165.1 176.6 192.0 
74.6 i 87.2 
63.2 54.4 6.6 8.0 
10.0 10.3 10 11.0 
18.7 19.6 6 0 +9 
60.2 61.8 64 67.3 
Per Cent 


120 101 

182 190 
1953 ) 

113 110 

112 

115 12 115 12 


109 107 124 198 
99 100 10] 102 
Prices Dollar 


1958 


1957 


IQ 


19 
1 
il 
100.9 
147.1 
131.0 
11 
il 
h 
1.1 
‘ 
1.6 
14.6 
11.4 


Sept 


May 


42.00 
41.00 
45.00 


6 


4.1 
6. 7 
4 | 
4 
4.20 


June 


7 
649 
1? 
109.1 
l 
131.9 


h 

9 3 

9g 7 

79.1 
1] 


x9 3 
6005 
1? .0 

71.9 


July 


42. 


Aug 
00 4? .00 
00 


31.00 31 


00 


oOo 


203 


Oct 


Nov 


31.00 
45.00 


oo 
) 


Spain 


Exchange Rates 


PRINCIPAL RATES 


N 


OTHER Export RATES 


PRINCIPAL IMPORT RATE 


w 


OTHER RATES 


Gold and Foreign Exchange 
BANK SPAIN: Gold 
Related Data fro 
DOLLAR ASSETS REPORTED 
Spanish and Banks al2 


other Sources 


Monetary Survey 


MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 25 


Related Data 
BANK CLEARINGS 
Spain 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 


Assets 
MONETARY LIABILITIES 33 
To: Janks 
Private Sector 
Government c 

In: Notes 
Depo its z 


Related Data 

TREASURY COIN 

Deposit Money Banks 

CASH 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS PRIVATE SECTOR 
Assets Liabilities 

SIGHT DEPOSITS 

TIME 

CAPITAL ACCOUNTS 

BORROWING FROM OTHER BANKS 

telated Data 

SAVINGS DEPOSITS 


Interest. Prices, Production 
RATE 


SHARE PRICES 
WHOLESALE PRICES 

Home Goods 
Cost LIVING 


PRODUCTION 
International Trade 


EXPORTS 
cif 


STRIAI 


VOLUME 
VOLUME 
VOLUME 


VOLUME 
EXPORT PRICES 
IMPORT PRICES 


coe 


EXPORT PRICES (B) 
(B) 


Ce 
aw 


37.24 45.00 45. 45.00 45.00 45.00 
42.27 42.27 42.27 42.27 42.27 
12.2 
< 28.1] 37.3 24.5 31 
45.8 46.5 50.4 7.7 60.3 61.0 6? 5 
12.0 13.5 15.8 17.4 21.4 21.4 19.2 19.7 
11.5 
1.3 1.5 
133 
3.40 3.10 4.25 4.25 4.25 = ,.00 00 00 — 60 
167 171 187 200 188 178 176 178 
110 113 113 120 126 131 132 133 136 
112 114 117 128 138 140 140 139 141 
109 111 114 119 121 120 122 124 
132 125 121 135 
212 202 188 136 135 
117 107 103 102 


Sweden 


Exchange Rate 


5.173 
1955 1956 1957 
Gold and Foreign Exchange 
6} 
Monetary Survey 


Bank Sweden 


VERNMENT (31 


Deposit Money Banks 


14} 
12} LAIMS ON PRIVATE SECTOR (42 
10} 
5 
10 

AVIN BANKS SAVIN F ‘ 
Br 

1955 1956 1957 


Life Insurance 
PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYMENTS 


FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS 

CLAIMS PRIVATE SECTOR 
Which: Policy Loans 

REAL ESTATE 

MONEY AND QUASI-MONEY 

UNCLASSIFIED ASSETS 


NN 
aco 


3.885 


244 


269 


tw 
=) 


oe 
© 


4) 


o 


1951 1952 1953 1954 1955 
289 446 507 478 470 

184 219 265 276 

199 261 288 214 194 

109 115 122 


115 117 141 153 
108 133 146 
1.82 2.88 2.70 3.19 3.07 3.06 
4.31 4.44 4.60 5.86 6.06 6.7 
9.80 10.78 10.65 10.80 11.54 10.93 
12.45 13.64 14.43 15.49 16.42 
28.38 31.74 32.38 35.34 37.09 37 86 
16.69 18.40 19.30 21.6 
4.30 4.39 4.01 4.29 
1.06 1.01 1.10 
9.11 2.43 14.02 14.77 15.30 
1.60 2.50 2.31 2.48 2.43 
2.98 2.35 2.64 2.26 2.73 3.49 
74 .78 .99 96 .70 713 
6.74 6.07 6.91 5.98 6.64 
4.38 6.61 5.53 6.07 
3.40 8.97 4.39 4.63 4.8 5.08 
3.61 4.09 4.58 4.84 
.33 .38 .40 .56 60 63 
aa 1.85 1.72 3.34 3.05 2 96 
9.07 9.99 9.66 9.4 10.85 10.31 
11.54 13.62 14.79 15.57 15.36 
1.96 2.44 2.34 2.30 2.21 2.03 
1.65 1.81 1.86 1.89 1.98 
6.21 7.68 8.62 8.60 
6.63 6.96 7.60 
8.14 8.51 9.16 9.83 10.50 11.19 
7.62 8.06 8.70 9.34 9.98 10.70 
31 1.77 1.64 1.83 1.84 1.91 
Billions Kroner 
.62 77 .86 1.04 89 .99 
63 61 66 91 71 .67 
O8 O8 O8 
132 1.25 1.32 1.35 1.55 1.73 
.97 1.08 1.35 2.46 1.58 
3.72 4.02 4.55 5.14 
.02 .09 03 04 .04 
6.13 6.74 7.39 8.30 9.01 9.68 
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5eeeeeeees By Quarters 


Kronor per Dollar 
5.173 5.173 5.173 
Millions Dollars 


474 470 


264 264 276 
177 210 194 


119 147 153 
113 138 146 
26 25 25 


Billions Kronor 


2.81 3.03 3.06 
5.48 6.75 
11.92 11.52 10.93 
15.56 15.73 
35.54 35.76 
9.30 

3.09 3.10 


92 91 1.10 
15.46 15.11 16.15 
Billions Kronor: 
2.28 2.45 2.43 
2.28 2.27 3.49 
1.07 78 .13 
5.71 ». 58 6.64 
6.25 ».05 6.07 
36 27 67 
18 .10 .32 
4.7 4.68 5.08 
4.92 4.86 5.32 


Billions Kronor: 


2.68 2.92 2.96 
10.84 10.73 10.31 
14.96 15.17 15.36 
1.93 1.76 2.03 
1.96 1.97 1.98 
8.43 8.84 8.60 

Billions Kronor: 

10.52 10.65 10.80 


152 207 179 
193 111 110 140 142 
182 117 102 112 122 
a 211 114 
1.04 3.39 2.90 

| 1 24.67 39 .63 35.83 
9 
3} 83 | 6.10 4.98 
8.06 5.34 4.56 
FOREIGN ASSETS (30 Zz .76 1.14 50 22 83 
2} 
: 42a .18 : 3.30 2.99 
42b 4.00 11.14 
43a_ .81 .91 2.13 1.79 
.44 
46c 8.07 5.72 
1.08 2.13 1.70 1.65 1.91 
1.89 3.32 3.09 3.07 3.10 3.12 
1.64 
1.76 3.07 6.32 
— 
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I II 


By Quarters 


June 


July 


End Period 


6.173 §.173 5.173 ».173 
End Period 

454 435 166 477 484 

27% 257 263 266 4 23 233 

181 178 207 235 246 251 

165 163 172 193 199 34 

11 2 i] 10 12 18 21 0 

15 30 37 35 44 6 

118 109 151 1K2 16 164 160 175 

171 169 190 217 251 

164 163 211 244 
End Period 
2.96 2.82 3.29 3.41 
6.80 6.54 6.75 7.81 7.23 7.42 8.22 
11.01 11.39 11.26 10.9 chem 11.62 11.44 11.29 
16.26 16.40 16.70 17.74 18.44 
8.48 8 73 56 9.90 84 9.09 9.33 8.9 


2.35 2.4 46 ».41 2.47 2.50 
iD 65 453 67 56 
6.12 6.35 6.29 7.00 6.9 7.08 7 
4.88 4.88 4.93 », 34 ».06 5.06 5.22 4.99 
5.07 5.11 13 5 60 7 >. 30 ». 46 5.25 
82 de ys | 50 16 16 23 2 
End of Period 
8.39 3.17 3.30 3.6 2.99 3.10 3.77 
10.42 10.64 10.60 10.42 10.68 10.95 10.88 10.73 
16.25 15.10 15.62 16.11 16.12 15.79 15.89 16.75 
1.61 1.79 1.63 2.13 1.66 1.61 1.83 1.74 
9.08 38 9.54 9.00 8.95 9.88 
End Period 
.16 15 19 .19 26 25 
11.31 11.47 11.65 11.82 12.07 12.18 12.24 
110.72 10.73 10.87 11.28 12.01 11.99 11.98 
1.71 2.13 1.84 2.13 2.00 1.95 
3.49 


Population: 6.3 million in 1937; 7.3 million in 1956, 


Exchange Rates: Rates for the dollar are administratively set, 
with par 5.173 and buying and selling rates 5.17 and 5.18 kronor 
per dollar. Rates for the currencies of Austria, Belgium, Denmark, France, 
Germany, Italy, the Netherlands, Norway, Switzerland, and the 
are free fluctuate within limits approximately per cent 
side par. Administrative rates were discontinued for the pound 
November 1952, for the currencies the other countries listed 
above (except Austria, Italy and Norway) early 1953. The Norwegian 
krone was included in this arrangement in December 1953, the Italian 
lira August 22, 1955, and the Austrian schilling from January 

For Icelandic kronur and Portuguese escudos, rates are set 


1957 


administratively 


Aug Sept 


Oct 


Nov 


Sweden 


5.173 5.173 
473 
241 235 

14 
10 
178 
Ry 3.43 

11.3 

18.34 18.6 

41.64 41.90 
9.05 


2.45 2.40 
4.00 98 
61 66 
7.15 7.15 
5.65 ».64 
29 .39 
26 13 
».10 ».13 
32 
29 39 
07 16 
1.04 
4.44 4.17 
10.56 10.67 
17.00 
1.68 
2.24 
9.93 
31 30 
12.43 12.50 
12.16 12.20 
1.76 1.31 


2.42 36 
1.07 98 
63 66 
O7 
BO 4 
13 1] 
06 
1.02 
4.63 
10.51 
10.22 
12.60 12.72 
12.26 12.31 


Annual averages the par rate for the dollar and the conver- 


sion factors kronor per dollar: 


Exchange Rates 


1937 

1938 
Aug 1939 
Sept 1939 
July 1946 
Thereafter 


Jan 


Gold and Foreign Exchange: The classification the Bank 
Foreign Exchange currencies reported the Bank’s Annual 
The Bank, however, includes Credit Extended EPU with 
The Net EPU that is, the credit 


Report. 


EPU Currencies. 


3 
3 
4 
July 1946 4 
Sept 1949 8 


932 
977 
154 
19 

595 


173 


Exchange Rate 


Gold and Foreign Exchange 


BANK SWEDEN 
Gold 
Foreign Exchange 

US Dollars 4 
Net EPU Position 1 b 
EPU Currencies 
Other 

COMMERCIAL BANKS 

Related Data from Other Sources 

Swedish Gov't and Banks 

Monetary Survey 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS PRIVATE SECTOR 

UNCLASSIFIED ASSETS 

Assets = Liabilities z 

MONEY 

QUASI-MONEY 

GOVERNMENT DEPOSITS 

UNCLASSIFIED LIABILITIES 


Related Data 
UNUSED BANK CREDITS 
BANK CLEARINGS 


Bank Sweden 


FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities Zz 
MONETARY LIABILITIES 
To: Banks 
Government 
Private Sector c 
In Notes y 
Deposits 
Related Data 
TREASURY COIN 
Deposit Money Banks 
COMMERCIAL BANKS 
CASH 
Currency A 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR b42 
Assets = Liabilities Zz 
CURRENT DEPOSITS a43 
SAVINGS DEPOSITS b43 
TIME 


SAVINGS BANKS 
CASH 


CLAIMS MUNICIPALITIES b46 
CLAIMS PRIVATE SECTOR 

Assets = Liabilities >» 

SAVINGS 
Post OFFICE: 

CHECKING DEPOSITS a48 


SAVINGS DEPOSITS b48 


IFS Conversion Factors 
Gold & Foreign 


Trade Exchange 
1937 3.93 3.88 
1948 3.60 3.60 
‘Ave. 3.6 3.60 
Thereafter §.17 5.17 


' Through November 1949 


extended 


226 227 
243 229 
197 
9 
11.07 
18.66 
42.19 
30 : 
4.65 4.73 1.60 
15.80 17.36 16.46 18.5 18.08 21.41 17.57 20.99 17.36 18.91 18.51 20.86 9 
1.88 
3.57 3.57 3.58 
* 


Sweden 


Interest, Prices, Production 


1951 1952 

2.50 2.50 3.00 

3} 1955 1956 1957 62 57 73 83 107 100 

15 a 43 60 70 106 96 

. wa 66 60 90 97 101 99 

International Trade 

8000 702,001 3,979 5,708 9,226 8,134 

416 1,003 1,555 

c 200 264 396 563 913 

4,951 6,117 9,192 8,952 


ExPoRTS (x b 
c 

a 28 


76a 
76b 
79a 
1955 1956 79b 
Government Finance 
Revenue a 1,286 4 
Expenditure 
FINANCING 
Net Borrowing 150 
Use of Cash Balances 82 60 


National Income 
Gross NATIONAL 
Export Surph 
Surplu 
Private Investment 
Private Consun 
overnment Re 


Transfer Payn 


venue 


G 


EPU Sweden, taken 


this position and the total 


and 
security all 
throughout this period. 
currencies include 
deposits and short-term obligations 
all banksinthe US. The data holding 
presumably include amounts 
ponents the data reported 
TION Sweden's quota (100 
kroner, i.e., the gold subscription and repur 
count. The data reported 
IMF Position. The IMF and 
available received from IMF 
may draw. 


n for 
1 of lorelg 


terling 
Sveriing 


Monetary Survey: consolidation the 
Sweden, and the Depo 
valent the tota 


repo 


The accounts the Savings Banks and the 


able annually and with lag 
include 


103 
77 97 92 74 
78 RR 103 108 
106 110 78 
Q 9? 108 100 
130 117 
76 7 117 115 
R3 76 166 156 
106 105 
0 96 
100 82 171 135 
R7 78 147 111 
147 169 315 260 
77 91 119 11] 
72 R2 104 109 

946 1,079 1,566 1,700 
420) 609 736 765 

4 499 5 

4 4,8 ) O86 00 
5 6,144 635 
‘ 
If 167 270 
4 12,0 12,421 12 

6.83 07 6.49 
16 93 19 
Q7 1.87 1 9 

197 

sf , , 

9 ) 2.18 24.38 
] 9.4 11.43 

flere e het wee 

re ret t the 
EXCHANGI les 
h 1955.9 66, KZ, 94, 

I Gover ent 

‘ een gible 

a refe gto EPI 
REPORTED are 

edish account reported 

Government and Banks 


to the US dollar con 


holdings 


ib ription ac 
t ine le the Net 
I that Swe 
nt ( tr Bank of 
ASSETS: the equi 
ve I rev ed 1949 
t Office re a\ 
IF act int therefore 
Syste 
206 


1954 


INTERNATIONAL FINANCIAL STATISTICS 


1956 


2.75 3.75 4.00 
3.24 3.70 3.75 
126 136 131 
142 163 154 
126 139 132 
122 131 129 
49 102 108 
101 104 109 


seeeeeeee By Quarters 


Per Cent 


3.75 3.75 
3.86 3.76 


1953 = 100 
139 131 
156 
144 133 
133 126 
104 106 
104 107 
111 113 
94 119 
104 104 


Villions of Kronor 


7,659 8,196 8,933 10,067 ei 2,180 2,301 2,505 
1,308 1,454 1,567 1,763 408 422 422 
1,109 1,132 1,363 1 ,233 318 451 396 
RS] 746 815 981 185 262 222 
689 ROD 927 1.064 16 211 263 
8.172 9,192 10,337 11,434 2,536 2,819 
1953 100 
100 110 116 128 102 113 117 27 
100 103 105 117 &5 110 114 113 
100 99 114 106 68 106 150 132 
100 97 107 117 sO 98 136 114 
100 115 124 139 131 116 112 140 
100 115 127 135 127 126 119 136 
100 99 102 10¢ 101 101 102 103 
100 98 101 103 100 100 102 104 
100 102 104 104 104 105 104 104 
100 104 108 104 104 106 109 109 
100 94 x4 88 
100 105 113 121 110 113 113 115 
100 104 134 148 121 126 143 146 
100 136 101 119 188 
100 104 110 102 103 105 106 
109 99 100 104 99 99 99 101 
1,470 1,525 1,758 2,072 392 432 471 4&2 
750 810 913 1,024 192 218 232 259 
Year Ending June 
R04 1,156 
064 8,853 10,17 
9 10, 07¢ 11.10 
1,0 
12 14 
| 13,58 14 4 15,477 
Kronor 
6.79 
12 39 10 
1.96 2.89 4.30 
4.21 7.40 
6.48 28.10 30.13 
12.87 14.79 16 
24 ; 4.34 4.92 
equa the total asse f the Savings Banks and the Post Office for the 
ear er for which ba e sheets are available, and, for the intervening 
quarters and later date equal the deposits with the Post 
Office id, as estimated by /F: t th the Savings Bank An 
mount equal the Treasury coin circulation however included 
CLAIMS ON GOVERNMENT MONEY comprises the Banks of Sweden’ 
Monetary Liat ties to the Private Sector, Treasury Coin outside banks, 
Curre Depo vith Commercial Bank and Post Office Checking 
Dey t The data cana be classified as follows (in billions of kronor 
1948 1950 1951 195 1953 1954 1955 1956 
‘ 41 if 1.90 16 66 
I t 4.27 4.13 4.05 1.93 4.2 
Money 42 9 270 9 30 9 90 
comprises Time and Savings Deposits with the Deposit 


Money 


Banh 


for 


are aval 


other tha 


kronor 


1.44, 


CLEARID 


bank clea 


NGS 


Rel ted 
June 
insurance ¢ 
weden's g 
billion 


are 


ngs at the B 


ynthly 


Data: Data 
30, 1950, 1 


mmpani 


yvernment deb 


kronor 
totals an 
ink of Swed 


the table be 


mn ownership of Government Debt 


951, 


eld 3 


of debt 
1 averag 


and 


‘ 


low differ 


19 
3.34, 


t: Insurance companie 
the 


f 


fron 
iron 


and 


include 


the private sector, 


billions 
held 1.54, 
dates. BANK 
of all 


4.04 


and 


ame 


monthly 


Post Office Checking 
Commercial Banks’ 


6.27 8.37 8 
100 140 135 
100 166 160 
100 139 138 
100 136 130 
101 102 
100 101 103 
100 104 111 119 107 112 
100 104 111 114 114 117 
100 101 104 105 103 104 
11.83 
j 92a — .10 
1.77 
2.2 
Bank is recorded here as EPU Currenci 
or 68 million dollars in 1948, and from 1950 throu 
minus 
; es of 
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1956 Quarters 1957 


Per Cent 
3.75 4.00 4.00 4.00 4.00 5.00 
3.74 3.88 £33 4.16 4.20 4.67 
1053 =100 
132 130 
158 154 159 146 
132 130 137 28 
129 129 132 25 


135 143 142 
109 110 109 109 


163 160 161 
151 148 151 
144 145 
110 110 110 


107 109 109 110 2 112 113 114 
114 121 121 123 24 > 128< 
115 119 97 124 22 126 125 6§2 
104 105 105 105 04 105 106 106 
Millions of Kronor 
1,915 2,615 2,696 » 824 2,512 1,065 909 964 


290 440 513 520 350 195 133 14] 
134 303 445 351 216 135 141 157 
180 240 304 257 205 91 113 117 


226 284 266 RN 29¢ 108 B2 89 
2,502 2 , 962 2,756 3,195 3,243 1,122 995 1,040 
1953 = 100 

97 133 137 141 140< 

45 103 152 125 78 > 126< 
89 116 143 123 90 > 123< 

118 147 138 151 154 > l47< 

120 142 129 147 147 » 142< 

106 106 107 107 108 108 108 108 

103 102 103 104 105 > 106< 

105 105 104 104 103 103 103 103 

106 105 105 101 100 101 103 104 

91 93 95 94 102 102 103 106 

118 122 122 121 121 119 120 121 

143 147 147 154 140 121 121 116 

194 238 390 362 115 104 

108 108 109 113 115 112 112 110 

103 102 105 106 109 > 109< 

432 493 553 594 D1 > 608 <-— 

215 235 262 312 246 »259< 

deposits with the Bank Sweden. Hence analysis changes 
in reserve money The changes in the Bank's accounts must equal the 
liabilities of the Bank that are included in the money upply as defined 


the Bank (i.e., reserve money held the banking system 
private sector 


The Annual Report the Bank Sweden ains the following 
table analyzing the effect the transactions changes the 
(in millions kronor 

1951 1952 1953 1954 1955 
Notes ( slat 48 259 , ° 
Deposite on Current Accounts of the 

Commercial Banks and Others with the 

Bank of Sweden 19 ) 274 
Changes in Money Supply 768 524 139 221 506 
Changes in Bank of Sweden Accounts 

Net foreign assets 284 1 5 141 

Deposits of the government and goverr 

ment agencmes 92 
Holdings of government securities 622 419 4 4s! 6 
Loans and advances, minus long-te 

deposits 142 203 10 1 18 
Other Ac« ints 121 

Total 768 524 139 221 506 


The Bank Sweden: FOREIGN ASSETS are net amounts due 
foreign banks and bankers starting with 1951. The amount 
this account the end 1950 was million CLAIMS 
GOVERNMENT cannot directly reconciled with the balance sheet 
the Bank of Sweden nor with the summary in the Bank's Annual Report, 
both the balance sheet and the summary analytical table classify the 
assets according whether they loans 
supplementary table the Annual Report separates the 
security holdings into government and other securities. The other securi- 
have been classified Claims the Private Sector 


are securities 


Deposit Money Banks: The data SAVINGS BANKS the end 
of 1954 cover the accounts of all Savings Bank The deposits for 1955 
are the deposits the large Savings Banks, multiplied 1.4 
provide estimate comparable with the preceding data. The bank 
Sweden reports that these banks accounted for per cent the total 
deposits 1954. The following tables analyze the accounts the Post 


) 
) 

i 


Sweden 


1957s eee By Months 


Aug Sept Oct Nov 


Interest, Prices, Production 


5.00 5.00 5.00 5.00 RATE 
4.67 4.39 4.47 GOVERNMENT YIELD 
142 135 133 SHARE PRICES 
160 153 152 Lumber 
150 143 142 Iron and 
141 136 132 Machinery 
109 109 Home and Import 
113 114 115 Cost LIVING 
WAGES 

115 INDUSTRIAL PRODUCTION 
106 EMPLOYMENT 


International Trade 

1,038 994 EXPORTS 
33 Wood Pulp a 
Wood 


Iron Ore 


Paper 
956 998 IMPORTS, cif 
142< VOLUME EXPORTS 
Wood Pulp 
Wood 
Iron Ore 
Paper d 
108 108 EXPORT PRICES (A) 
105< EXPORT PRICES (B) 
103 103 Wood Pulp 
105 105 Sawn Timber 
104 106 Iron Ore 
121 121 Newsprint 


106 101 101 FREIGHT RATES: Tramps a76 


110 109 IMPORT PRICES (A) 
IMPORT PRICES (B) 
FREIGHT EARNINGS a79 
EXPENSES ABROAD 
OFFICE CHECKING SYSTEM the Post SAVINGS SYSTEM 
in billions of kronor Only annua! data are available on the assets of 
the system 
P. O. Checking System 1937 1948 1950 1951 1952 1953 1954 1955 
Cash 4 4 43 4 65 
Claime Gove ent l 4 2 
Claims on Mu palities ) l 2 28 41 , 60 6 
Claims, on Private Sector { ) 2 14 21 22 25 8 
Liabilities 1.18 1.49 1.9 1.80 2.02 2.06 2.12 
Business & Individuals 1.08 1.31 1.64 1.83 91 
P. O. Savings System 
Cash 01 4 5 
Claims on Government } &7 ) 49 42 
Claims on I ate Sector / \ if 68 g8 1.12 1 ) 1.56 
~ Liahil 2.19 2.3 2 2.91 
Savings Depo f 1.92 2.14 2.32 2.64 2.85 2 22 
of which I O4 04 ? 1 
Exceeds J/FS e 56 by amounts of interest due but not yet added 


Life Insurance: Data relate Swedish business Swedi 
panies. Foreign business Swedish companies and Swedish busin 
foreign companies are negligible. Data entered for 1937 refer 1938. 


Interest, Prices, Production: The Bank Sweden ordinarily 
both Discount Rate for its own discounts and Rediscount Rate for 
discounts eligible Commercial Bank Paper. 
Rate are usually followed changes the lend 
the Commercial Banks. Since June 1952 there 
rate for the Bank’s rediscounts for Banks, but the rate has 
been determined market conditions the time the discount. The 
volume rediscounts ordinarily small. The Discount Rate (in per cent 


} 
and deposit 


been establishe 


per annum) and dates establishment: 

15, 1939 Apr 19, Nov 20, 

May 29, 1941 5.00 


The yield per cent Perpetual Bonds (averages dail; 
quoted indication the long-term domestic rate 
SHARE End month prices shares Stockhol 
annual data are averages the monthly data. The 
price relatives with end the prece 
chained from year year 


yUart 
juar 


4 
1a 


ndexes are weighte 
year market values weights 


Continued Country 


; 
1 
> 
> 
> 
ort 
> 
rates) 1s 
interest. 
erly 
-. 
a 


Switzerland INTERNATIONAL FINANCIAL 


Exchange Rate 


1951 1952 1953 1954 1955 1956 


Francs per Dollar: 
Dollars 


Gold and Foreign Exchange 


774 1,579 1,642 1,670 1,770 1,855 1,914 1,855 
NATIONAL BANK 11 769 1.400 1,441 1,440 1,472 1,528 1,612 1,690 1,787 1,577 1,606 1,607 1,690 
650 1.345 1,381 1,358 1,406 1,545 1,641 1,446 
13 119 60 ; 114 122 151 145 146 130 174 146 145 
138 198 242 225 166 127 166 
16 5 218 49 138 146 190 173 113 92 113 
112 168 104 148 128 109 104 
Monetary Survey Billi 
40} 21 1.34 90) 1.58 1.49 1 .f 1.69 1.74 03 6s 1.65 ieee 1.97 2.13 
16.64 8.37 19.42 0.36 21.98 23.20 24.84 6.57 24.06 24.34 24.84 
23 .49 .30 .34 34 40 16 i4 i4 47 
19.92 25.0 27.13 28.36 29.58 By 3.34 13 38.00 is 4.09 4.45 35.43 
24 1.80 10 11.43 11.9 12.31 12.384 13.20 13.63 14.60 l ) 13.08 l 19 13.63 
30}- 25 12. 11.¢ 12.46 13.27 14.34 15.86 16.85 18.30 19.45 17.26 17.67 17.88 18.30 
27 2.14 1.29 1.93 1.96 07 2.30 2.18 2.18 2.2 
29 26 ] 29 ) ) 
Franca 
31 ( 04 04 04 04 ( O05 0 0 0 0 0 
33 01 06 04 04 04 OD 06 0 0 0 
3 4 6 6.64 6.66 .9® l 7 
34 > 4 6.4 6. 4¢ ‘ 10 ] 10 0 ] 
35 1.3 1.66 1.93 ) 4 4] 4 x] 10 l 
36 «(1.7 124 1.77 1.6 1.4 ] 4 1.69 1.99 ’ l 1.89 1.79 1.99 
| b 01 01 49 ce Os 16 61) j 
c 07 4 17 10 ] l 09 if OS 
37 02 1.12 60 RR . 1.04 97 1 
1 38 23 } 4 ) 6 13 42 
Deposit Money Banks 
LARGE BANE sof Franca 
) 94 6 6F ) 7 ) 16 44 7.65 
4.02 6 6.97 7 ) ~ 9.1] 9.67 54 RO 9.11 
43c 92 s4 89 98 l | 1.16 1.18 1.0% 1. 1¢ 1.16 
44 ia 63 66 68 ) 4 ) Mf 77 7 RY 
Billions of Franca 
46a 4 4 63 71 70 x9 61 70 
46b12 .00 12.14 12 4 ] 40) 14.91 16.90 17.95 lf 4 16.4 16.62 16.90 
z 4 4 12. l | 13.89 14.64 16.23 17.1 18.44 19.60 l l 17.80 18.04 18.44 
1.1 1.39 1.36 1.44 1.62 1.69 1.70 1.70 1.70 
47b 6.00 61 6.28 6 66 04 7.93 ~ 9 9 94 9 9.13 q ) 
47c Ox 1.06 1 4.64 5.04 9.1 ». 49 90 5.36 5.41 5.49 
48 1.47 1.19 1.23 1.24 l 1.35 1.38 1.46 1.50 1.41 1.41 1.41 1.46 
Life Insurance Billions Francs 
Total Assets = 2.70 3.91 4.32 4.56 4.85 5.14 9.47 Pe ge § 
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1956 ++ By Quarters 1957 1957 By Months 
May June July Aug Sept Oct Nov 


End Period 
4.284 4.285 4.284 4.285 4.285 4.284 4.284 4.285 4.284 4.284 4.284 4.254 Exchange Rate 
End Period Gold and Foreign Exchange 


1,914 OFFICIAL HOLDINGS 

1,692 1,736 1,787 1,717 1,722 1,756 1,762 1,784 1,819 1,813 National Bank 
1,555 1,536 1,640 1,659 1,690 1,698 1,683 Gold 12 
137 147 137 Foreign Exchange 


Treasury 
5 35 35 35 35 Gold 15 
Foreign Exchange 


End of Period Monetary Survey 
7.98 7.81 7.89 7.86 7.99 8.27 FOREIGN ASSETS 
2.03 2.21 Pr 2.68 2.46 2.59 42.64 2.69 2.68 CLAIMS ON GOVERNMENT 4 21 
25.06 25.65 25.81 26.57 26.77 27.05 27.16 27.18 CLAIMS PRIVATE SECTOR 
35.49 36.01 36.60 38.00 37.56 37.91 38 .26 38.33 Assets = Liabilities z= 
13.55 13.67 13.94 4.60 14.23 14.24 14.44 14.40 14.41 ? MONEY 24 
18.70 18.91 19.13 19.45 19.92 20.14 20.35 20.47 
PAYMENTS AGREEMENTS a26 
GOVERNMENT DEPOSITS b26 
2.28 2.31 2.31 2.36 2.40 2.40 2.41 2.41 2.41 CAPITAL ACCOUNTS 27 
, F 17 UNCLASSIFIED LIABILITIES 


Related Data 


BANK CLEARINGS 


End Period National Bank 


7.32 7.28 7.51 7.73 7.43 7.45 7.60 7.87 7.89 7.84 FOREIGN ASSETS 
05 04 04 05 05 04 04 .04 04 04 04 04 CLAIM ON GOVERNMENT 31 
ae 18 15 46 16 16 20 .18 16 .16 16 18 CLAIMS ON PRIVATE SECTOR 2 
.02 03 02 06 03 03 02 .02 02 .02 02 01 CLAIMS ON BANKS 33 

7.54 7.56 7.76 4 y 4 7.71 7.89 7.90 7.96 8.12 8.16 8.12 Assets = Liabilities = 

7.33 7.34 7.54 8.10 i) 7.49 7.66 7.67 7.74 7.89 7.92 7.88 MONETARY LIABILITIES 34 

2.07 2.09 2.29 2.01 1.95 2.02 2.14 2.17 2.30 

1.50 1.60 1.57 1.62 1.49 1.68 1.74 1.82 1.8 1.92 1.79 


telated Data 


TREASURY: Foreign Asset 
.42 42 42 43 433 .43 43 .43 45 ‘oir 


Deposit Money Banks 
End Period LARGE BANKS 


1.19 1.15 1.17 1.24 aan 1.04 1.24 1.28 1.31 1.38 1.37 CASH 40 
15 15 14 .14 16 one 17 17 18 18 19 CLAIMS ON LOCAL GOVERNMENT 41 
9.23 9.27 9.32 9.67 9.81 9.80 10.01 10.01 10.11 10.18 Asseta = Liabilities Zz 
4.78 4.85 4.99 4.94 5.15 5.11 5.15 5.18 ».19 >». 24 ».29 Deposits a43 
2.33 2.36 2.33 2.44 2.51 2.52 2.61 2.69 2.72 TIME AND SAVINGS b43 
1.18 1.18 1.18 1.20 1.20 1.20 1.21 1.21 1.24 
R4 R4 RG R87 87 x7 87 CAPITAL ACCOUNTS 44 


End of Period CANTONAL, LOCAL & SAVINGS BKs 


LAIMS LOCAL GOVERNMENT.. 

17.17 17.52 17.76 17.95 18.21 18.40 18.48 18.54 18.58 LAIMS PRIVATE SECTOR b46 
18.65 18.93 19.31 19.60 19.84 20.03 20.18 20.31 20.39 Assets = Liabilities p 
1.72 1.74 1.74 1.70 1.72 1.69 1.74 1.72 1.74 SIGHT DEPOSITS a47 
9.53 9.78 9.94 10.08 10.12 10.17 10.20 TIME AND SAVINGS DEPOSITS b47 
5.83 6.16 6.3 6.41 6.42 6.42 
47 5 CAPITAL ACCOUNTS 48 


Post OFFICE 
CHECKING DEPosITs 


Population: 4.2 million in 1937; 5.0 million in 1956 owned assets in the US and Canada. Other exchange 
market in which the dollar was quoted at a discount 
Exchange Rates: Since 1940 the rate for the dollar has been approximately per cent early 1946 per cent Sey 
between 4.28 and 4.37 franes per dollar, with the spread since late 1952 
confined approximately 4.284 and 4.305 franes. Rates quoted refer Annual averages rates for the dollar, francs per dollar 


the buying rate, with the selling rate normally quoted at .00375-.005 


4.873 franes per dollar. The National Bank buying and selling limits 1939 4.438 1951 4.335 
are 4.28 and 4.46 franes per dollar. practice, however, the rate has 1940 4.408 1952 4.319 
been maintained within the much narrower limits given above. 
4.290 4.285 
From the end World War September 1949 importers were re- 
quired purchase exchange the rate discussed above and the National 
Bank would purchase only proceeds authorized exports, certain IFS conversion factors for gold holdings are 4.122 1937 and 4.327 
invisible receipts covered payments agreements, fixed amounts for 1948 date. /FS conversion factors for foreign exchange and trade 


dollar exchange from travellers, and income from certified Swiss statistics are 4.32 and 4.36 in 1937 and 4.30 for 1948 to date 


: 3 
1.40 1.38 1.72 1.44 1.48 1.49 1.54 1.49 1.54 
free 
» from 
1949 


Switzerland INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
1951 1952 1953 1954 1955 1956 

Per Cent 
1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 


VERNMENT BOND YIELO (6 61 2.97 3.12 2.75 me 3.09 3.12 


105 105 100 111 131 145 128 127 136 133 
63a 58 102 95 107 104 100 101 101 103 101 101 101 101 
100 100 101 100 101 103 105 103 103 103 104 
101 100 101 102 103 101 102 102 
65 50) 93 94 96 99 100 101 102 105 101 102 102 102 
66 72 91 &9 98 100 100 102 106 111 104 105 107 108 


Francs 


70 1,286 3,435 3,911 4,690 4,748 163 », 616 6,195 1,287 1,358 1,372 1,599 
71 1,804 4,999 4,536 5,3 5,193 054 6,397 7,590 1,493 1,593 1,556 1,755 


1953 =100 
69 } 77 94 90 100 105 116 128 105 113 114 131 
5 101 111 97 100 115 131 151 122 132 128 142 


56 104 95 115 107 100 100 101 99 98 98 


Government Finance Millions Francs 


FINANCING 


National Income Billions Fra 
Gross NATIONAL PRODUCT 
Export Surplus 1.06 
Gov’t Consumption 3.10 
Gross Investment 5.40 6.00 
Private Consumption 15.96 16.91 


the 


Gold and Foreign Exchange: The NATIONAL center FOREIGN ASSETS include 


CHANGE dollars. The FOREIGN EXCHANGE ide from CLAIMS THI 
id and fe re gnexch 


sents outstanding balances Payments Agreement Accounts and inge purchases 
& 
Switzerland’s net EPU Position. Claims against Germany that were car resulting changes its 
celled in 1952, amounting to 872 million § ra , are led fror orrowings from nks (see note to Exchange Fund in Canada for the 
the data throughout the period EPU measure equal the Treasury coin 


credit extended EPU. Post Office, that are directly made avail 


Dollars Reported Since Claims Local Govern 


HORT-TERM the Central Government the 
Tota { Swiss all Claims on Local Government 
End Government f thilities is the sum of the com 
Banks able items the sections below, including Treasury coin, less claims 
aot 539 the National Bank on the other banks and Cash holdings of the other 
1949 568 17 banks Liabilities of the Other Banks to the National Bank cannot be 
1960 611 553 123 8 recognized in the balance sheets of the bank consequently, their 
4 ward 642 ae ae liabilities to the rest of the economy are presumably overstated by this 
1953 715 674 f 4 small ar int. MONEY comprises the total Currency ie of the National 
672 Bank, Sight Deposits with the banks included the sections below, 
1956 March 803 i + 5 Treasury coin, and Deposits with the Post Office. The data can also be 
1956 June 853 t ~ classified as follows (in billions of francs 
1966 September 938 R12 672 12 
1957 June 946 R14 656 > Curren 4 2K 18 61 KY 5.94 6 24 
Deposit M ».45 6.42 6.64 § 23 17 
Dol LARS AS REPORTED BY Us Money 10 37 11.43 11 92 12.31 12 4 13 20 13.63 14 60 
Private Banks the data The series are the same that published the National Bank. pre- 
good indication of holdin f ib overstates the Money of Switzerland by an amount equal to the 


holdings of the banks (estimated at 280 million frances at the end 
3), and understates it by the amount of the domestic monetary 
the private banks. comprises Time and 

with, and Bonds the Deposit Mor Bank 


IFIED LIABILITIES are larger the quarterly and monthly data 


data include holdings 
have the same meaning 
ported the Country 
obligations held for Swiss 
The amounts reported as owing 


considerably large than the I than in the annua! data because data on Payments Agreement Liabilities 
Bank, as the hol ing f the and Government de posit are only available as of year nd BANK 
available, are Mor CLEARINGS are monthly totals and averages monthly totals clear- 
ment securities with original maturities of more than one vear ings through eight chkearing house 

Monetary Survey: consolidation the account the National The National Bank: CLAIMS PRIVATE SECTOR are discounts 
Bank, the Deposit Money Banks, and the Treasury foreign asset and advances again ‘urities (approximately 90 per cent government 
and coin issue. The banks the consolidation include the great majorit securities). Son discounts are made for banks. CLAIMS 
of the banking institutions in Switzerland that have monetary liabilities to BANKS do not in e some discounts included in Claims on the Private 
Swiss residents. They exclude, however, a large number of Private Banks Sector. Asset Liabil is the total of the balance sheet items reported 
for whom data are available. int the National PAYMENTS AGREEMENTS DEPOSITS represent 
foreign capital n s. Thus, Mon r) irvey ¢ 4 Switzerland’s liat 1 account of outstanding payments agreements 
fairly comprehens ary developments Swit information available the nature the OTHER DEPOSITS 
zerland, but not show the imp Switzerland inter- ported the National Bank. TREASURY COIN excludes gold coin 


160 
140 
120 
PRICES: HOME IMPOR 
For these reasons the data not currer 
a) do for other countries and are not re of 19 
Are deposits and short-term liabili 
int, reported all banks the Savir 
the Swiss Government and Banks are 


XI, NUMBER JANUARY 1958 Switzerland 


May June July Aug Sept Oct Nov 


Per Cent Interest, Prices, Production 


1.50 1.50 1.50 1.50 1.50 2.50 2.50 2.50 2.50 2.50 2.50 » 50 NATIONAL BANK DiIscouNT RAT 60 
2.94 3.10 3.22 3.70 3.79 3.80 3.92 GOVERNMENT YIELD 


1958 = 100 


137 144 150 150 154 156 149 149 148 136 121 126 SHARE PRICES 62 
102 103 104 105 105 106 106 105 105 105 Prices: Home and Import Goods a63 
103 105 106 106 106 107 109 107 107 107 Home Good b63 
102 103 104 104 104 105 105 105 106 +106 106 107 Cost or LIVING 64 
103 104 105 106 107 107 WAGES 5 


108 111 112 113 114 116 118 EMPLOYMENT 


Millions International Trade 
1,424 1,474 1,509 1,618 573 537 505 558 605 
1,665 1,878 1,902 2,145 746 688 753 656 654 712 666 cif 


1053 =100 
116 123 125 148 134 140 131 


135 148 153 168 169 16% 152 172 148 152 VOLUME IMPORTS 


100 101 101 102 104 IMPORT PRICES 
101 104 104 IMPORT PRICES 


Deposit Money Banks: LARGE BANKS: are the five banks that perform for elsewhere in JFS In M ns of Swiss Franes 


the largest part of the domestic banking busine Asset Liahilities i 1952 1953 1954 1955 1956 
the total of their balance sheet items le inter-bank items (1,047 million Goods and Services 673 1.440 1,063 662 125 
the end 1953 CANTONAL BANKS limit their activities fot 
individual provinces and AND SAVINGS BANKS are small institu 
tions organized primarily municipalities and cooperative Beginning Transportat 


Private Donations 


Private Capital 


Life Insurance: Assets data cover Sw ind foreign busine of Swi Official Donations 
Foreign business Swi about per cent Official and Bank Capital 851 
their total business; Swiss foreign companie negligible 

teinsurance companie ire not included and hence the assets data are Long-term capita 


Interest, Prices, Production: The int Rate 


Bank the rate which the Bank rediscounts eligible commercia Payments 


Net Errors and Omissions 


. ‘ ne Dat represent th } nts 
SHARE Prices: Data are averages Friday prices Zurich, Basle, and Finance: Data represent the cash accou 

Geneva. Index weighted the market value share itstanding SALI FOREIGN ASSETS Gove ent accounts 
adjusted for share dividends, rights, new capital, and similar change expenditures foreign exchange purchases arising from EPI 


yg g eases or de es I 
(,0008 weighted by d ‘ ( 1 1926 and 1927 ] y 1 and fore gn exchange re re rted nm ite wh h. like + 
have 44 per cent of the weight The index includes f is and raw or surplus, require r provides finance lata are the me as those 
materiais only The Wage index refers to hourly rate I j 1 manu eported in the g 1 and fore gn excnange sectior nd in the M etary 
facturing and construction, inclusive of cost of living allowances Surve In the Monetary Surve however, Tre ry gold and foreign 


( toms d 


relative small amounts of gold. Exports include only those r-eexports 

that have prev ly cleared custor mport mports include direct rhe financing afor ly lo not clude a dev lat n Ster Z 

imports for home use plus withdrawals from cust warel The ines) and write-off claims Ital 

trade indexes agree with the customs data. Both the Volume and Price 

refer 1948 50; before 195 1953 knowr 937 data refer 1938 

the price indexes (Series A 

of Import Prices (Series B National Income: The data are as collected by the UN and reassembled 

Home and Import Good for Owing the unavailability ern- 

hence its changes from ment revenue and government tran ent 

the Series index which include kinds orts investment expenditures, nal 

income measurement comparable 


BALANCE PAYMENTS eparate private 


lent 


and other foreign exchange These banks, however, are largely inter- neludes goods and services, including net factor income fron broad 
national banks and are therefore not included data Swiss and therefore equal concept the balance and serv 
banking nor are their dollar and foreign exchange holdings accounted reported balance payment 


Revised data for the first three 1955 are estimate 
Asset Liabilities is the total of the balance sheet iten le inter-bank { 
and share dividend 
hert-term capita 
paper. The volume int rdinarily very sma The weighted dollar assets (increase 
average the yields maturit Government and Railway National Bank 264 
bonds with maturities of at least ears, is quoted as an indication of sg nee Canes ( ‘ r 208 6 ‘ peer re 
the domestic rate of interest Montt and quarterly data are averages “ Ph es 
anu tiuge as pa Chalige if Cast Udlalices Coaliges 
exchange holdings are cor with those the monetary sten 
statement The statement treats the private Sw banks as Swiss possible to measure the gr nflationary factors: export surplus, govern cee da i 
and hence accounts for changes their holdings dollars ment deficit, and private investment. The Export Surplus reported here 
| 


Syria 


Exchange Rate 


INTERNATIONAL FINANCIAL STATISTICS 


yy 2986 ' 1950 1951 1952 1953 1954 1955 1956 I ll Ill IV 
Syrian Pounds per 
Syrian pounds per equivalent 
2b 3.34 3.12 3.37 3.34 3.36 3.40 3.40 3.55 3.40 3.47 
Syrian Pounds per 
1956 1.00 1.01 1.05 1.11 1.09 1.09 1.10 1.10 1.09 1.09 
Gold and Foreign Exchange Millions Dollars 
ll 11 14 14 17 19 19 19 19 19 19 
13 18 oe 14 15 0) 17 17 16 17 20 
50 14 38 ) »& 62 68 79 54 47 46 68 
15 ».4 11.3 20.5 21.5 13.1 7.4 13.1 
16 2 2 2 .6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 
I y Survey Millions of Pounds 
800 20 153 190 206 218 239 Aste) 190 166 161 239 
21 4: maf 167 163 152) 17 4156 156 156 152 
22 11% 111 1205 ‘111 110 116 120 
23 135 158 243 421 431 452 444 460 450 431 
r p> 540 622 734 914 945 1,068 902 892 RN4 945 
24 288 298 347 435 421 518 424 409 400 421 
25a 40) 48 44 57 94 94 59 77 94 94 
25b 2 4 is) 7 x 7 7 10 6 8 
26a 62 118 174 155 148 01 156 164 145 148 
27a 3 2 2 11 2 4 2 } 
28a 6 47 2 95 87 67 x9 RN 89 87 
28b 86 86 99 157 148 168 161 140 147 148 
Millions of Pounds 
30 80 102 151 161 163 228 126 107 96 163 
31 90 184 26 46 152+ 317) 156 156 156 152 
33 92 
34 39 11 12 18 21 17 : 4 25 21 
z 348 297 334 413 440 714 97 194 386 440 
257 288 367 357 637 334 
b 236 235 272 335 316 410 45) 319 307 316 
c 0) 11 167 6 7 7 11 
Commercial Banks Pounds: 
41 73 89 55 57 76 60 64 60 65 76 
REDIT FROM 42 90) 4! 16 
44 135 158 243 421 431 360 444 460 450 431 
p 2 287 355 430 542 557 482 46 43 548 57 
45 114 184 252 249 245 147 251 49 233 245 
118 174 147 137 150 158 138 137 
c 3 2 2 3 4 4 2 2 3 
60} 46a 40 48 44 57 94 94 9 77 94 94 
47a 5 9 49 39 3 4 41 41 39 
47b 86 8 98 157 148 158 161 140 147 148 
48 39 11 12 18 yA | 77 22 24 25 21 
Prices 1953 =100 
150/ = — 60 92 107 108 100 93 94 99 
61 22 88 102 109 100 92 91 105 89 R87 91 98 
125} 
100} 
80} 


. 
VoLUME XI, NuMBER JANUARY 1958 Syria 


1956 By Quarters 1957 1957 By Months 


May June July Aug Sept Oct Nov 
US Dollar: End of Period 


Cross 


Lebanese Pound 3 


End of Period Gold and Foreign Exchange 
62 60 63 79 64 4 ) TOTAL 14 


Related Data from Other Source 


A DOLLARS AS REPORTED By US 4 15 
1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 Net IMF 
End Period Monetary Survey 

224 202 197 FOREIGN ASSETS 
66) CLAIMS ON GOVERNMENT 21 
409 452 477 CLAIMS PRIVATE SECTOR 
926 1,001 1,032 1,068 1,02 1,007 1,015 z 


a25 
7 12 7 7 4 6 b25 
128 123 191 201 0) 178 186 a26 
| l b26 
l b27 
106 114 H 67 ; 73 6 aZs 
108 144 159 168 139 132 
End of Perio Central Bank 4 
182 172 179 228 194 165 155 CLAIMS ON FOREIGNERS 30 
97 111 as 17 CLAI 34 
654 630 714 693 665 676 
106 103 155 168 150 156 
FORE I 
57 52 l ] l Government 36 
102 110 69 64 ) 70 i4 CAPITAL ACCOUNTS 37 
End Period Commercial Banks 
42? 55 51 60 1? 37 4” CLAIMS ON FOREIGNERS il 
CLAIMS ON GOVERNMENT 2 
CLAIMS OFFICIAL ENTITIE 
357 403 298 CLAIMS PRIVATE SECT 
425 492 510 482 415 390 Asset 
129 132 158 147 151 146 147 MONETARY DEPOSITS 
103 108 119 108 115 115 114 Private Sector 
i9 6 97 94 6 81 76 In Syrian Px is a46 


7 12 7 f i 4 6 In Foreign (¢ I 
CAPITAL ACCOUNTS 


4 4 ; 3 2 Government 
108 143 159 158 121 132 128 Foreign b47 
97 111 83 77 ; 24 10 CREDIT FROM CENTRAL BANK i8 
1953 Prices 
102 99 104 115 115 111 107 114 Cost OF LIVING 61 


3.53 3.52 3.47 3.54 3.48 French France b2 
436 4164 49) 18 1s 26 3 MONEY 24 
Mone. 
QUASI-MONEY 
he 
a 


e 
Syria INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


oor 
OU 


eeeeeeeee By Quarters 


ee 1937-/\-1948 \~ 1950 1951 1952 1953 1954 1955 1956 
RIAN POUN 
Millions Syrian Pounds 
182 


593 617 630 184 141 
Millions Dollars 


3.7 158.1 41.1 32 7 19.0 50.9 
79.1 187.2 35.7 41.0 


to 
x 
x 


| i 74c 4 4 100 129 17 
74d 11 91 100 281 19 196 7 
75a 123 186 124 100 111 98 93 101 103 101 s4 
75b 113 135 87 100 112 111 11 108 110 
80+ 75e 78 R5 12¢ 100 Ra 104 104 96 100 111 100 
1955 1956 1957 75d 89 144 122 100 R3 122 104 12 122 117 128 


Population: 2.4 million 1938; 3.9 million 1956 holdings the free 


Exchange Rates: Quotations refer sellin for rence bet 
1948 through 1953 are for official and free only 
The free market rate was officially recogniz 
free rate was made applicable imports non-trade remittance the doll COMMI RCIAL BANK holding: the 
; but to only 80 per cent of export proceeds and 20 per cent of the loca for the lo rhtlv in 
November 1948 the portion export proceeds salable the free DOLLARS REPORTED are deposits and short-term obligation 
was increased from per cent and September 1949 held for Syrian reported banks the New York 
exchange proceeds except those from sales local currency the cor Federal Reserve IMF Position Syria’s quota (6.5 
cession companies. April 1951 use the free rate for per cent million dollars) minus IMF holdings Syrian pounds, the gold 
the local currency requirements the foreign concessions was subscription account The 
tinued and all such local expenditures had met the offici represent resources made available IMF and not the sums that 
rate. November 1955 the free rate was authorized for Syria The data reported from Syrian sources not include 


i Ulé 
4 q purchases the net IMF position 
Throughout the postwar period the cross rates 


t s Monetary Survey: Syrian monetary data are consolidated into two 
been broken, i.e., out line with par 


cro rate atements, one Cla f ing assets and abilitue by economic ector 
February 1953 the Exchange Office required exporter thei and the other classifying all assets and liabilities type account 
receipts exchange each currer for certain exports and use then liabilities data the two statements are also classified into monetary 
for specified imports or, they wished sell, and non-monet liabilities and into inds and 
Exchange registered was called foreign currency. The two statements are sumr March 
however, were permitted use 1956 pound 
purchased the free market. The two free 
over the peri 1d and the nominal distinction Analysis by Economic Sector Analysis by Type of Account 
rate and the free rate was abolished Fet 
The IFS cross rate quotations for the pound 
parison with the dollar rates, pot 
the official cross rate between sterli 
quotations for sterling Damascus show Claims Foreigners 224.1 9.2 
sterling, and, therefore, me: both the d int o erling in Loans without interest 69.9 
Damascus and the discount world large security tran Claims Gove nment 
ferable sterling vis-a-vis sterling used most trade Claims Private Sect Private Sector 
Difference for Adjustment 2.4 Other Asseta $5 
Annual! average exchange rates: 
Annual a ge ex hange rates: Assets = Liabilities 926.5 Liabilities 926.5 
Syrian pounds Syrian pounds Monetary Lia ties 633.9 Monetary Liab on 633.9 
per dollars per dollars’ Syrian pounds In Syrian Pounds 70 Currency 140.0 
; Syrian pounds worth of pounds worth of per Lebanese Private Sector 436.1 Deposits an pounds 230.0 
et per US dollar sterling French francs pound Foreigners 
1951 3.638 25 97 In Foreign Currency 63.9 Deposits in Foreign Currency 63.9 
1952 3.743 Private Sect l 
1953 3.624 52 gners 
1964.... 3.575 3 Government ‘ 
1955 3.581 Non-Monet Lia es 292.6 
Gold and Foreign Exchange: Two sets dat: 
exchange are available owing the double classif Governme 106 91.6 
tary accounts sector and type (see 15.7 
below). The type accounts measure foreign asset 
Central Bank and free rates for the Commercial Ban 15.8 
accounts measure claims foreigners, distinct from foreign asset 
them cost ues. data gold and The data are those the sector accounts. The data FOREIGN 
we are take n fre m the type a 1 ind e ASSET represent value at cost Hence they measure the m ynetary 
the Centra! Bank holdings at the al rate and the ( effes of their purchase or sale, in g the effects of transactions at 


d 34 o7 72 4 1 
EXPORTS (X 
7.9 
74a 100 165 104 194 100 328 
74b 167 100 106 156 170 195 178 171 
adding the two parts for the total. The 
214 


VoLUME XI, NUMBER 


JANUARY 1958 


1956 Quarters 1957 


May June July Aug Sept Oct Nov 


International Trade 


75 20 6 66 6 Cotton a 
157 164 168 143 159< IMPORTS 
Millions Dollar 
1953 =100 VOLUME EXPORTS 
176 171 Cotton 
194 237 165 Wool b74 
5 146 206 Wheat c74 
EXPORT 
101 97 90 R7 70 70 Cotton a75 
Wool b75 
105 107 101 103 105 98 78 78 Wheat e75 
broken cross rates, and cannot directly converted into data dollar past years and the data exports are made 
effect transactions the Bank rates other than the rating the annual adjustments; and quarterly 
rate measured the type accounts the revaluation entry are made projecting the same percenta 
Owir e to the complete sectorization in the accounts, MONEY is defined sets of data compare as f w all in mill 
more narrowly than most countrie Monetary Liabilities the excluding gold 
Centra | Bank and Ci mmmercial Bank in Syrian pounds to the domestic Customs Customs Ministry of Finance 
Private Sector proxim ately three-fourths the total currency, unadjusted adjusted (adjusted 
e.g., (in million f pound | 19 277 19 
1952 19 
1951 1952 1953 1954 1955 1953 
Curre 234 1954 460 
459 
The a ints also divide the non-monetar of the 1 etary 
system the domestic sector between those rrency (mostly IMPORTS are declared custor 
time deposits) and those foreign curren into Syrian pounds the official 
Central Bank: The Central Bank was organized 1955 and the the Customs and the Ministrv 
beginr 1956 the institutional ioned its organization represents estimate the Syrian pound the effec rate 
vere eflected Before that date the Central Bank account represent a of each transaction for 1951, an extension of the same percentag > adju t- 
cor lation the Syrian Issue Department the Bank Syria ment through 1953, and detailed calcula each 
Lebanon, the Exchange Office, and the coin issuing office the Ministry sets data are follows (all 
of Finanes The Central Bank took over the functions of all of these n 
ncies and, addition, the role banker the Government, formerly 
fulfilled by the commercial banking section of the Bank of Syria and Customs Customs 


Lebanon _ The Government's deposit account moved from the commer unadjusted acjanes 
cial ector the Central Bank, some the foreign capital 
the Ban Syria and Lebanon became government capital the 1953 286 410 
Bank, a a number of asset accounts were transferred at the same 1954 82 593 
time the government assumed liability for some the obligations 1955 


fficial entitie 


Commercial Banks: 
all but two are 


i, 


and they 


The 


mercial Department of the 


f 1953 
local authoritie 


Prices: WHOLESALE Beginning 1955 the index computed 


rcial ban} 


a 


1 See n 


and held 
well a 


} 


f the dep 


data are those the Ministry Finance 
banks (about fifteen number conducting adjusted customs data beginning 1954 and extending 


The JFS data dollars are, for imports 
i rates reconverted at the official 


for the dollar. Hence the 
the cross rates used thr oug 


aon im por ts measu 


Ministry of Finance 
adjusted 


hrough 1953 and the 


inches foreign banks. The Com- Beginning 1957, customs data are converted the free rate. 
Bank Syria and Lebanon the 
ver cent of total demand deposits at 
! ( ts of the government an 
ite to the Central Bank data 


the data recorded official 
6 and, for exports, the 
adjusted data Syrian pounds convert into dollars the free rate 
the dollar value 
the world, but the data exports under- 


the dol rates used throug world insofar 
the torate Statistic Prior 1955 the index weighted the value the throughout the wor! 

. as sales were made for currencies whose cross rates were at a discount 
average, m » by the Bureau des Documentations Syriennes et Arabes, salstive to tha:dolla 

elative the dollar. 
the five group indexes that were computed, but not combined, the 
Directorate Cost The index refers items 1937 and 1948 data refer the Syrian-Lebanese customs union. 

19 food in the retall market of Damascus, we ighte d according to their s No data for the year 1950 are given since data for Syria begin March 
transaction values 1938 Entry for 1937 refers 1938 1950 


International 
domestic whole 


Trade: 


ost Exports are 


recorded customs 


The price data for are made from Damascus price 


juota- 


ale prices and are therefore measures the national tions reported the wholesale price statistics. Exce for wheat 
currency receipts exporters. Some exports, however, are recorded 1954 and the data agree reasonably with the unit values derivable 
customs foreign exchange values and converted into Syrian pounds from the value and quantity figures forexports. unit value wheat 
the official rate. Both Customs and the Ministry Finance under- rises 1954 while the ale price ion falls. The wool 
take adjust the data correct for the use the official rate for those tions are those for greasy wool. The data value and volume 
exports that are foreign currencies. The annual data exports include wheat flour; they are combined the 
are the adjusted customs data; adjustments the quarterly data for index according their 1953 value weight 
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/ 
1955 1956 1957 


Gold and Foreign Exchange 


Monetary Survey 
10,000 


Deposit Money Banks 
1000 


International Trade 


3000 
imPORTS 
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INTERNATIONAL FINANCIAL STATISTICS 


Baht per Dollars 


21.56 20.75 
20.62 20) 
20.78 21.73 20.91 


$17 299 
113 113 112 112 
1s] 04 187 186 


132 130 123 38 
128 126 119 135 

3 3 3 3 
Villions of Baht 

29 2,772 2,643 
010 6,995 5,640 5, 724 
2,610 2,603 2,896 3,000 


10,208 11,502 11,543 


6,006 4,591 4,585 
6,748 5,356 


2,828 13,124 


OF 6,402 6,754 6,563 
479 759 536 519 
912 4,954 », 517 5,281 
162 689 701 763 
5,560 , 661 


499 199 569 532 
120 144 143 148 
379 655 126 384 
176 247 284 272 
2,610 2,603 2,896 3,000 
3,285 3,648 3,749 3,804 
1,854 1,956 028 1,981 
1,573 1,663 1,666 1,634 
282 293 362 347 
623 750 812 824 
Per Cent 

7.00 7.00 7.00 7.00 


1953 =100 


103 106 105 107 
Millions of Baht 

929 1,511 1,695 1,785 
654 744 661 573 
380 330 513 479 
90 88 113 131 
500 1,667 1,827 2,208 
Millions of Dollars 

85.4 83.5 81.7 84.6 
40.9 46.6 33.3 27.2 
20.0 16.6 24.8 22.7 
4.8 4.4 5.3 6.2 
72.0 75.6 82.4 103.8 


1937 1950 1951 1952 1953 1954 1955 1956 
21.89 16.61 21.05 20.64 
9.968 12.55 12.55 12.55 16.75 
118 114 114 114 113 112 112 
139 170 245 239 188 160 186 199 
180 162 113 133 144 126 127 118 133 
181 168 123 138 148 
177 165 121 135 145 
2,180 2,601 3,074 2,344 1,160 192 12,643 2,921 
1,706 2,096 2,946 6,520 5,724 6,147 
415 733 1,438 1,979 2,281 3,000 3,440 
3,968 4,907 4,932 6,058 6,915 7,305 6,485 6,617 7,183 6,915 
166 398 744 229 737 692 184 229 
LAIMS GOVERNMENT 151 486 912 678 2,465 1,172 1,167 2,261 2,465 
807 2,786 3,015 3,174 3,600 3,370 3,862 
, Millions of Baht 
1,468 1,861 2,742 4,965 6,340 5,854 6,833 
152 5,199 6,490 7,310 8,896 9,887 10,968 
152 2,269 3,102 3,799 3,715 4,048 4,605 5,281 5,492 
166 744 229 737 692 184 229 
1,260 1,260 1,212 1,260 
359 145 499 512 613 546 532 569 
101 127 135 143 123 148 187 
258 350 372 377 470 423 
311 238 235 204 256 180 272 293 
415 733 1,979 2,281 3,000 3,440 
1,118 1,413 1,668 2,848 3,804 4,302 
647 960 1,214 1,387 1,636 1,981 1,925 
612 865 1,108 1,216 1,390 1,452 1,812 
106 171 246 281 347 112 
292 344 406 436 652 1,048 
7.00 7.00 7.00 7.00 7.00 7.00 
166s 3,049 4,833 5,976 4,735 4,558 4,510 6,521 
1,255 2,253 2,478 2,703 2,671 1,821 2,682 2,867 
220 381 355 341 349 422 507 
2,853 4,648 5,854 5,678 6,677 7,201 7,562 
222.7 303.7 367.1 329.4 322.6 283.4 335.1 334.5 
33.9 126.4 180.3 198.2 216.3 213.7 145.7 139.1 
10.2 33.5 66.4 97.7 50.2 37.5 43.9 84.0 73.9 
14.7 20.8 24.2 22.7 20.3 17.9 20.6 24.6 
143.6 209.2 272.3 304.4 330.4 311.7 


XI, NUMBER JANUARY 1958 


Thailand 


May June July Aug Sept Oct Nov 


End of Period Exchange Rates 
BUYING RATES 
Rice Export Rate 
Rubber Export Rate 
Tin Export Rate 


Other Buying= Free Rate 


20.50 20.73 20.63 20.47 20.57 20.61 20.60 20.62 20.54 20.59 20.63 20.71 


SELLING RATES 


20.68 20.88 20.81 20.66 20.75 20.79 20.77 20.80 20.72 20.78 
End Period Gold and Foreign Exchange 
308 308 311 322 322 323 325 326 BANK THAILAND 
112 112 112 112 112 112 112 112 112 112 112 Gold 11 
196 195 195 199 211 210 210 211 212 214 212 Foreign Exchange 12 
52 i) 55 55 53 53 56 56 1) 7 7 Sterling a 
144 140 140 144 158 157 153 154 156 156 155 US Dollars b 
Other 


Related Data from Other Sources 


151 14] 142 148 167 166 167 167 170 163 162 DOLLARS REPORTED 
148 138 138 145 163 162 164 163 166 159 158 Thailand and Banks 
End Period Monetary Survey 
2,785 2,742 2,828 2,921 3,205 3,130 3,091 3,109 3,218 FOREIGN ASSETS 
5,977 5,832 CLAIMS GOVERNMENT 
3,209 3,316 3,440 3,920 4,154 CLAIMS PRIVATE SECTOR 
175 237 243 274 UNCLASSIFIED ASSETS 
12,061 12,020 12,384 12,782 Liabilities 
831 ROR 1,025 1,048 1,109 1,130 1,117 1,129 1,151 
1,143 1,148 1,292 1,245 1,407 1,544 1,545 GOVERNMENT DEPOSITS 26 
269 208 346 409 665 700 717 767 CAPITAL ACCOUNTS 
2,678 2,541 2,259 2,775 UNCLASSIFIED LIABILITIES 
Related Data 
4,805 5.141 BANK DEBITS 


End Period Bank Thailand 


4,805 4,710 4,744 4,840 5,123 5,012 5,120 109 FOREIGN ASSETS 
5,784 5,610 5, 780 5,854 5,864 9,908 », 9OR 5,956 5, 880 5,907 5,924 CLAIMS ON GOVERNMENT 31 
CLAIMS OTHER BANKS 
10,766 10,557 10,768 10,968 11,364 11,407 11,337 11,374 11,390 11,462 11,514 Assets = Liabilities z 
6,863 6,860 7,076 7,178 7,458 7,424 7,325 MONETARY LIABILITIES 
440 491 553 532 519 To: Deposit Money Banks 
981 996 1,083 1,132 1,259 1,378 1,372 Government c 
971 1,291 1,246 1,266 1,394 Deposits 
3,280 3,176 3,178 3,178 3,169 3,163 3,163 3,163 3,163 3,163 PROFIT EXCHANGE 
269 208 346 409 481 665 700 717 767 810 772 CAPITAL ACCOUNTS 35 


Related Data 
End Period Deposit Money Banks 
450 471 516 569 493 548 575 196 CASH 40 
167 156 159 187 176 180 172 Currency 
283 314 357 382 318 369 103 Bank Thailand 
194 222 217 293 CLAIMS ON GOVERNMENT il 
3,124 3,209 3,316 3,440 3,920 1,022 CLAIMS PRIVATE SECTOR 
8,767 3,902 4,049 4,302 Liabilities 
1,860 2,004 2,170 1,925 2,342 2,334 MONETARY LIABILITIES 
1,698 2,000 1,812 2,035 2,176 2,160 To: Private Sector 
162 152 170 112 148 166 173 Government b 
831 898 1,025 1,048 1,109 1,130 1,117 1,129 1,151 TIME AND SAVINGS DEPOSITS 
Per Cent Interest and Prices 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 ReEpDISCOUNT RATE 60 


1953 = 100 
109 110 112 114 115 119 113 120 127 118 115 Cost OF LIVING 61 


Millions Baht International Trade 

1,717 1,611 1,599 2,019 2,091 601 640 684 636 
652 739 665 811 985 303 307 354 370 Rice 
456 318 279 470 421 145 Rubber 
114 112 135 146 112 36 40 35 1s Tin c 

1,910 1,853 1,836 1,898 2,132 691 681 743 660 cif 


Millions Dollars 


83.3 76.6 97.8 101.4 29.0 30.9 30.8 EXPORTS 
31.7 35.7 32.2 39.5 47.8 14.7 14.8 ee 18.0 Rice a 
22.2 15.4 13.5 22.8 20.5 4.3 6.7 Py 3.1 Rubber b 
5.6 5.4 6.5 Tul 5.6 1.8 2.0 Fe 2.93 Tin c 
2.6 89.2 88.5 91.6 103.4 33.4 35.9 32.0 cif 


" 
He 
Mo 
Py 
ott 


Thailand 


International Trade 


| | vy 


74 76 69 114 112 

a 82 61 111 118 

b 35 98 116 114 

| 75 4.04 100 107 121 

b 10 97 183 267 

7.05 110 144 

ALL EXPORTS ” 

RICE a 19 98 76 79 

| _1955 1956 1957, | ¢ 53 110 100 135 

Population: 14.5 millions 1937; 21.0 million 1957 

Exchange Rates: exchange transactions are conducted single 


fluctuating rate. Throughout the period since World War export 


other than rice, rubber, and tin, and most imports have been made at a 
fluctuating rate. Less favorable rates had applied rice tin until 
August 13, 1955 and rubber until September 15, 195 


From January 1955 rice exports have been made mainly private 
traders. Effective August 13, 1955 exchange proceeds are sold wholly 
the free rate; from January eds were sold partly 
the official rate (12.45) and partly the 


Effective rates 


varied grade rice and the quotations reported Line are those 
applicable white rice, per cent broken (the grade accounting 
for about per cent the value rice exports 1954). For other 
important grades the applicable rates were 15.86 and 16.39 for March 
and 16.29 and 16.98 for June. Until January 1955 rice was exported 
mostly the government, after purchase from local growers baht 
prices representing approximately t} f 12.45 baht per dollar 


Exchange proceeds tin exports since August and rubber exports 
since September 15 are also sold wholly at the free rate Rubber and 
tin export proceeds had been sold 20 per cent at the 12.45 rate and 80 per 
cent at the fluctuating rate applicable to other ex; This 20:80 
proportion was effect for rubber from June 1947 September 
1955 while that for tin was set September 1952 continued 
August 1955. December 1949 the pro 
portion for tin was 40:60; from January 1947 nber 1949, 
50:50. import rate 12.55 (for student expendit abroad and 
for government payments) was effect until Jan 1956; from 
April 1952 March 1954 there was also rate 

Annual averages the market par rate for the dollar and 
conversion factors for gold and foreign exchange i trade statistics, in 


baht per dollar: 
IFS Conversion Factors 
Foreign 


Exchange Rates Gold Exchange 
1937 2.2 2.18 
1938 1948-Aug 1949 9.93 
1939 Fe 12 
1940 Thereafter mostly 20 .( partly 12 
19 J r « 
1947 Exports Imports 
1948 9 Rice Rubber Tin Total 
1949 Jan-Sept 95 if 1.9 a 16.0 13 19.9 
1949 Oct-—De 50 I 10.6 ? 16.2 1 1.4 
19506 ) 2 2 3 18.3 15.8 4 
17.9 16.0 
1954 ) 4 > 1 1.4 
1956 Janua August 19 Reg 4 € 
Gold and Foreign Exchange: Beginning July 1955, Bank Thailand 
holdings include those the newly crea Fund. These are 
assumed all dollars. The mponent foreign 
exchange holdings the Bank Tha beginning 1951, 
some IBRD guaranteed dollar bond nts other thar 
the US. DOLLARS REPORTED and short-tern 
obligations held for Thailand account all banks the 
US. r n the New York Federal 
Reserve District Insofar these 
are owing to official bly include, in approxi 
mately equal amour Tha NET 
sources not inclu represent 


resources made 
draw. 
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INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1953 1954 1955 1956 Il Il IV 
1953 =100 

100 87 108 112 112 97 
100 75 93 94 86 69 
100 115 137 140 153 129 
100 93 111 124 107 129 
100 106 112 100 114 111 
100 97 122 124 133 143 
100 91 106 114 115 124 
100 118 197 72 213 236 
100 110 112 120 124 119 
100: Indexes of 

100 93 88 81 88 91 
100 91 74 69 72 74 
100 101 163 140 172 187 
100 95 92 98 97 95 


Monetary Survey: consolidation the accounts the Bank 


Thailand and the Deposit-Money Banks. Beginning 1950, the 
hose reported the data terms 


ASSETS are very different from 
US dollars, above, and in the Bank of Thailand section, below. Foreign 
Assets reported the Bank balance sheet are valued 
at the official rate of exchange. However, in the Monetary Survey, 
these da ed to measure the monetary effects of transactions 
with foreigners iding the effects of the exchange system adopted 
yy the moneta horities, the data represent the net of outpayments 
and receipts in t or foreign exchange purchases and sales. In multi 
cl cour the monetary effect of changes in foreign holdings 
hown two ways. Either foreign exchange purchase 

can rded assets single rate with the profits 


eS ing from exchange transactions recorded at this rate shown as 
liability item, the net expenditures receipts foreign exchange 
nsactions may reported recording all purchases and sales the 

‘ it which the ire made The data on exchange profits fron 
which the data Foreign Assets are calculated are not pub 
lished 1 the Bank's balance sheet but have been made available to 
IFS In the Bank of Thailand ection, be low, the series i reporte j 
inder liabilitie Thai government securities denominated in sterling 
i re uded in Fore ign Assets since their 


gn assets, indicates a favorable 


balance They have been excluded from the 
Gold ar yn as they are not claims on foreigner 
I Beg amount of the series is changed 
by a ¢ wes in the Bank of Thailand balance 
heet fies is the sum of the cor 
parable , less Bank of Thailand: Claims 
on Bar t Bank Cash, and Profit on Exch 

I See note to Foreign Assets above MONEY comprises the Monetary 


Banks 


f Thailand ar 


Liabilities of the Bank id the De posit 


Money 


the Private Sector. The data can sified follows (in millions 
of baht 

1944 1950 1951 1952 1953 1954 1955 1956 

Currene 2,2 43 6 3,678 4,01 4,548 176 42 

Deposit Money 676 125 1,151 1,254 1,422 1 l 1 , 1,884 

Money 2.881 3, 968 4,907 4,932 5.438 6.058 6.915 7,305 

QUASI-MONEY comprises the Time and Savings Deposits with the 


GOVERNMENT include currency 
monthly totals and averages of monthly totals 
of debits to sight ce posits of the Private Sector and Foreigners with the 
Dep it Money Bank I Prior to 1950, data represent clei 


arings for December 1950 were 2,587 llion baht 


Bank 
Mor etarv 


Deposit Money Banks 
ings. BANK DEBITs 


ire 


mi 


the treasury co ssued in 


ni 
in Claims on Government 


include 


Thailand: accounts 


Liabilities, with an offsetting entry 


1937 data are the March 1938 data on Treasury currency issue only 
! FOREIGN ASSETS were revalued in March 1955 and from March through 
June 1955 the revaluation profit (2.5 billion baht) is included in PRoFIT 
ON Ext NGI In July 1955, 1.2 billion baht of the revaluation profit 
was transferred capital newly created Exchange Fund; billion 


as used to retire Government debt and the remaining .3 billion was 
The Exchange Fund used its share the distribu 
sets from the Bank Thailand 


assigned to reserves 
re 


tion to purchase foreign a 


Related Data: EXCHANGE FuND: Foreign Assets the Exchange Fund 


ey Banks: These are the Commercial Banks, the Govern 
Bank, and the Bank for Cooperatives. Only statements 
giving principal ass and liabilities, rather than complete balance sheets, 
are available for these banks. In these statements assets exceed reported 
The difference, which probably accounted for mostly 
capital, accounts for large part the UNCLASSIFIED LIABILITIES 
ported in the Monetary Survey 
Interest Rates: The Rediscount Rate the Bank Thailand the 
which the Bank discounts eligible commercial paper for the 
commercial banks. The volume discounts ordinarily small. The 
rate has been per cent per annum since February 23, 1945. 


Deposit Mon 
ment Savings 


rate at 


150 100 
106 
102 
91 
101 
104 
137 
114 
102 
95 
131 
122 


XI, NUMBER JANUARY 1958 Thailand 


June July Aug Sept Oct Nov 


International Trade, continued 
143 VOLUME EXPORTS 

138 138 tice 

2 167 7 
105 145 Tin 

103 EXPORT PRICES (A) 


~ 


ous 


122 124 122 121 125 EXPORT PRICES (B) 
13 114 117 11] 111 112 11 116 121 Rice a 
200 156 157 170 160 161 71 165 171 Rubber b 
122 118 117 Tin 


EXPORT Prices 
70 73 Rice 4 
139 134 140 Rubber b 

Tin 


International Trade: Owing to the discontinuance of the multiple BALANCE OF PAYMENTS: Data are summarized from the IMF Year- 
currency system September 1955, Thai trade statistics involve hook, The trade entries agree with the trade data except 
special problems after that date For an explanation of /FS data for that exports include small coverage adjustment and the 1956 exports 
the period prior to September 1955 see the December 1955 issue Data include provi nal valuation istments for rice nd rubber nd the 
cover year beginning April 1937 1955 and 1956 import totals are adjusted exclude tary equipment 

inder foreign jand ehir ents t rmed ree nd dir t r r 
indexes the Volume Exports and Export Prices (Series Mill Dollar 
refer to rice, rubber, and tin and are compiled by the Bank of Thailand 
They are Fisher indexes, the Laspeyre 1953 1954 1955 1956 
indexes with 1937 weight e rhts of both (,o0ds and Services ul 61.7 15.6 10.7 


dollars into baht at the free 


peyres indexes with 1953 weights. The differences the 
ing because one Fisher index, and the others are Laspeyres Private Donations 5.9 
mall. I p to the second quarter of 1955 Seri is made with d ar Private Capital 2.4 3.2 
ces converted into baht the effective Exchange Rate note Official Donations 31.0 
A volume in lex with we ight represe nting price ca culate d at effective (Official and Bank Capital $2.7 21.9 Hit a.9 
rates would ri ess than the volume index shown that is computed with Long-term capital: . ‘ . ae 
weights calculated at free rates. The export price series A and C are based pose — + wanted a: 6 17.7 
on the same dollar, price hence the differences between the A series in Official repayr “ 1 2.4 ‘ 
baht and the series dollars reflect changes the free dollar exchange hort-term capita 
rate for the baht. The export price Series B is based on the baht price Liat ties : aa = ,- 6.4 
at the effective rates of exchange hence differences between the B and the 4 15.0 2 
A series in baht reflect changes in the ratio of the effective rate to the fre« Other eign aasets ease a ¢ « 2 24 
rate Monetary gold reas 8 ' 
The value, quantity, and price figures for tin refer tin Net Errors and 40.5 5.7 
as exported by Thai id The quantities from which the series are : 
calculated differ somewhat from those published by the International Preliminas 
Tin Stud cause 
National Income: The nationa! income and GNP (excluding net factor 
income from abroad were baht 
form of concentrates, rather thar : . 


after refining, the data derived from Thai statistics referring to concen 


1950 1951 1952 1953 1954 
rates record economic events better than those adjusted to pure tir National Ir . 24.75 25.84 29.35 28.1 
content Gross National Product 25.¢ 27. 29.04 9G 


1953 =100 
110 108 95 133 134 132 
144 129 175 166 105 
117 110 130 140 104 108 
P il Doll 
68 69 71 68 67 68 Sey 
127 128 139 131 131 
94 97 100 103 46 
rate. Export Price indexes (Series B and C Nonmonetary gold (née 4 
are combining the prices rice, rubber, and tin Government, (ne 2.8 2.0 
219 


urkey INTERNATIONAL FINANCIAL STATISTICS 


SELLING RATE 


Exchange Rates 


1955 By Quarters 
5} BUYING RATE 1937 -1948 1950 1951 1952 1953 1954 1955 1956 I I 
Liras per Dollar: 
1 1.2 80 > 80 > RO 2? 2 80 2.80 2.80 2.80 2.80 2.80 2.80 
da 
Strate (i) 1956 1957 ib 


192 217 213 205 211 214 206 204 211 
29 16 150 151 143 143 144 144 144 144 143 144 144 


13 1] 11 28 52 5 62 8 63 il 65 os 6 63 

15 1 1 l 9 16 41 is ate 68 x0 92 78 

16 6 6 6 1 19 13 4 | 9 y 9 4 

17 11 0 (0) 30 30 30 30 30 

800 20 541 603 608 53 19 574 sd 645 600 578 573 ¥ 592 
; 21 1,141 1,266 1,484 1,541 1,987 2,198 2,904 3,489 2,904 
22 SY 86 81 116 107 129 159 249 159 

23 ) 1,235 1,687 2,479 3,168 3,852 4,672 5,227 4,672 

‘ 24 i 998 41 665 754 1,163 1,685 1,917 1,685 
3,788 4,401 7,916 10,012 11,527 10,012 
25 Lose 2,004 2,257 2,833 3, 548 3, 869 4,882 6,031 4,882 

5 26a 144 318 357 397 442 567 442 
26b 3) 30 x0) 134 12 208 315 258 

26« t 278 341 425 790 732 684 758 778 790 

27 632 670 709 °766 1,042 1,584 1,674 1,584 

4p 28 16 655 ate 84% 1 , 382 1,812 2,056 2,208 2,056 
29 170 196 269 146 576 719 731 738 759 702 675 788 


Central Bank Millions 


30 61 ) 601 607 934 598 574 590 644 600 578 73 590 
182 88 S86 1 ,066 1,214 1,441 | 9 2,201 2,448 1,687 1,745 2,146 2,201 

67 246 278 69 1s 626 1,195 1,403 1,661 1,241 1,277 1,322 1,403 

329 1,610 1,848 2,13 166 16 432 4,338 1.988 3,624 3,711 4,169 4,338 

189 1,286 1,428 1,578 1 , Hf 1,985 2, 382 978 64 2,445 >, 456 2,872 2,978 

177 962 1,138 l . 1,414 1,474 2,008 2,526 1,575 1,625 1,936 2,008 

12 l 466 440 j 71 908 969 Bik 870 R31 936 969 

6 ) 66 117 121 194 597 O87 769 542 470 549 587 

231 241 273 338 250 266 280 281 312 286 

l 0 169 82 1 40) 61 96 82 is 80 75 96 

25 66 278 341 4 428 s4 790 732 684 758 778 790 

42 yA 54 f 60 63 60 72 64 60 60 60 

25 69 4] 4 4 51 6 63 0 ] ’ 62 63 
Commercial Banks Millions of Liras 
8 10 113 115 24 227 61 109 568 831 $50 46 440 568 
134 170 195 250 250 
41 2 2 1 | l l 2 
12 4 339 373 0 19 R7 640 971 { 640 
43 } 8H 8] 116 10 129 159 249 4,005 1,2 1,146 159 
44 831 1,149 1,59 2», 370 116 l 4,4 4,971 4,428 
> 1,627 2? 206 2.72 ; 4 11 O5 7,338 
45 i309 929 1,130 1,663 2,218 2,487 2,966 §,639 2,442 2,019 2,016 2,966 
144 189 220 397 567 390 389 379 442 


48 157 192 275 489 574 1,074 1,159 1,405 1,159 


r 50 7 24 30 D2 50 50 90 96 90 

j a 2 6 2 3 7 4 s 8 

b 5 18 28 49 43 46 82 x9 82 


1,350 1,472 2,760 3,394 4,127 4,526 4,127 

158 197 190 441 355 

: 57 59 19] 210 183 179 6 54 657 54 
477 646 652 655 1,179 1,713 2,023 2,049 

Interest and Per Cent 


o> 
= 
on 


HOVERNMENT BON! 
vie 4} 


6.00 3.00 4.50 4.50 4.50 
61 6.90 6.52 5.49 4.95 1 4.21 4.81 4.81 4.82 4.85 4.90 4.81 4.68 


5 
3 
4.5 
NT RATE (6 


VoLUME XI, NUMBER JANUARY 


1956 By Quarters 1957 1957 ec Months 


May June July Aug Sept Oct Nov 


End Period Exchange Rates 


IMPORT 


RATE 


RATES 
Buy 


EXPORT 


RATE, 


Gold and Foreign Exchange 


144 144 144 144 144 i ] 144 144 144 144 Gold 11 
f 67 9 9s 173 173 167 170 Foreign Exchange 12 
6% 60 ( ] 3 () 134 164 161 160 160 Non-Convertible 13 


7 i l ls 12 9 12 9 13 9 17 f Turkish Gov't and Bank a 
0 l ( 67 ) 63 68 72 DOLLAR LIABILITIES Rept. BY US, 15 
1 i 11 11 11 | Net IMF POSITION 4 16 


Monetary Survey 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON OFFICIAL ENTITIES 22 
CLAIMS ON PRIVATE SECTOR 23 


NCLASSIFIED ASSETS 2 
et Liabilities z 


Central Bank 


6] 9] 644 669 676 x17 } EIGN ASSETS 30 
2 >, 448 >, 448 4 2,507 2 , 592 2,616 834 2,908 CLAIMS ON GOVERNMENT 31 
1,29 1, d4¢ l 4 661 | x l 6 1,875 1,823 1,854 2,022 2.20 CLAIMS ON OTHER SECTORS 32 
1,476 4, 0 183 ) 91 80] 990 ) Lsse flies z 

] 499 a 
A b 


ww 


GOVERNMENT COIN 


Commercial Banks 
CASH 10 


Sh Currency a 
546 Central Bank 

FOREIGN ASSETS 

971 CLAIMS ON GOVERNMENT 12 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
8,705 Assets = Liabilities z 
MONETARY DEPOSITS 
567 TIME AND SAVINGS DEPOSITS 16 


47 
REDIT FROM CENTRAL BANK 
APITAL ACCOUNTS 49 


1,405 


Related Institutions 


CASH 
Currency 
RY At Banks 


CLAIMS ON GOVERNMENT 

CLAIMS OFFICIAL ENTITIES 

CLAIMS ON PRIVATE SECTOR 

Assets Liabilities 

MONETARY DEPOSITS 

TIME AND SAVINGS DEPOSITS 
BONDS 

657 CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 


Per Cent 


41.50 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 


Interest and Prices 
6.00 Discount RATE 60 
GOVERNMENT YIELD 


tint 
— 
i 1.90 ».18 18 ».18 ».18 ».18 5.18 1s .18 ». 18 
> > > 9 ) ng Rate a4 
- - - ~ ng Rate b4 
‘ 
Related Data From Other Sources 
; 
) 
610 9] 626 645 676 817 RRR X69 
49 
1,917 
1,674 CAPITAL ACCOUNTS 
h ii6 G4 BANK ( LEARINGS 29 
Last Saturday Period 
678 759 1,007 1,028 1,078 FOREIGN LIABILITIES 
50 
a 
54 
55 
56 
4.87 1.90 1.79 4.67 4.87 1.91 1.87 1.76 


Turkey INTERNATIONAL FINANCIAI TATISTICS 


Interest and Prices 


1951 


70 138 1 738 879 

a 44 173 171 R87 

b 5 34 196 217 

A c 7 

=f d 4 0 46 


72 51 ) 67 68 

b 11 16 77 6 

73 32 46 61 74 

74 25 98 94 116 

a 32 104 100 99 

b 22 97 115 175 

75 24 91 99 116 

19 1956 79 19 Qi) R3 96 


National Income 

NATIONAL INCOME 

Gross NATIONAL PRODUCT 10,384 12,271 
Export Surplus 241 


Government Consumption 1,523 
Private Consumption 9,737 


has been 2.80 liras per 


and 2.825. Beginning Oct 


r. Current | 
yber 8, 1956, 


and other invisible transfers. Most 
but, since September 1953, exporters 
exports 1956) receive subsidie 


Additionally some minor goods 


rugs, spices, fish), which 1956 accounted for between and per cent 
of exports, receive sub idy payment de pending upon the lit 
exported per cent for exchange nUSd rs, 
per cent for proceeds EPU currencies, and per cent for 


exchange proceeds bilateral account premiums paid 


(in per cent From From From From 
Sept. 1953 Dec. 1954 Aug. 1955 Sept. 1956 

Proceeds in 

US Dollars i 

EPU Currencies 4 j 

Otber Currencies 20 y 

Since March 1, 1957 most imports are subject to a uniform exchange 
tax of 40 per cent (20 per cent for crude rubber import resulting 
PRINCIPAL IMPORT 3.96 liras per effective 
selling rates ranging from 4.66 to 6.07 liras per | result fr 
the fact that certain imports design: ury non-essential good 
are subject surcharges 25, addition the 
40 per cent tax These rcharge or! essential I t 
about per cent imports 1956 effe September 
1953 and are intended provide nds 
paid minor export 

Prior the establishment export subsidies and exchange taxes 


September 1953, a retention quota system was in effect under which 


proceeds minor exports were not required the 2.80 rate 
and could used the others port luxur 
goods not otherwise permi effect August 
1950. The level of premiun on ich transfer f exchange dur 


1951-1953 was: 
Per Cent Premium over Par Rate 


For EPU Currencies For US Dollars 


End of 

1961, Sept 27-29 
Dec 10-4 

1952, Mar 
June 4-75 
Sept 72-73 87.89 
Dec 81 

1963, Mar 11 
June 13 
Aug 14 


1952 


631 
R01 


Quarters 


1953 1954 


1953 =100 


100 111 119 139 116 116 118 124 
100 109 123 115 117 122 130 
100 109 115 110 111 114 120 
100 110 119 136 113 113 121 127 


Villions of Liras 


4 
’ 43 65 16 6 14 9 
“61 70 4 9 54 
) 13 5 
158 oOo 
100 95 l RZ 90 
100 x9 43 123 an) 39 140 
100 60 4 ‘4 i3 73 44 18 
100 99 93 96 109 
100 103 112 103 106 102 
100 113 126 132 124 128 110 133 
100 111 112 9 113 111 109 121 
100 97 111 109 112 110 113 
100 111 131 118 123 127 142 
100 102 107 109 101 111 
100 104 103 99 96 96 112 
100 104 120 114 116 124 123 


13,325 13,171 1 


A October exporter of certain sé lar export were 
per tted t ‘ their 5 om na separate free 7 rket which « 1 be 
ed by nonre lents for it? ed ipita ind other inv ble transfe 
the called det er In October 1956 the pe of th 

tem was eniarged and buying ar 1 se rate were xed { >and 
lira per dollar 

See March 1954 issue Fir for the 
variable premium rate n effect for all transactions fr Novem be “ 
1939 to September 9, 1946. The /FS conversion factor for trade and f 
gold and foreign exchange 2.80 liras per d ar for the px. 1 be nir 
194 For 1937 the factor was 1.26 lira 

Gold and Foreign Exchange: The equ ent gold 
exchange as reported be w, valued at par Non-convert 
exchange hold ngs comprise mainly balance inder iyment 
DOLLAR ASSETS REPORTED are deposits and short-te 
tions held for 1 ha nt as reported t ill bank ithe US 
as these are owing to official institutions the pre imat 
approximately equal amounts, the data reported from Tur 
DOLLAR LIABILITIES REPORTED are short-term 
Turkey reported banks the US. They comprise 
hort-term private official borrowing from ban The asset and 

ability data are drawn on tr the re rd f US bar Since n t 
Turkish dollar asset ire held with US banh whereas on part of 
Turkey i ar liabilitic recorded by US banks, the coverage 1s more 
r plete for Turke ets than for its liabilities, and the net of lines 
14 and 15 doe measure lurkey'’s net d ar position a Net IMI 
ra, 1. gold subscription minus net drawing « Net EPU Position 
measures credit extended to or received fr EPI The IMF and EPU 
entries represent resources made available received from IMF 
EPI not the that Turkey may draw 

Monetary Survey: consolidation the the Central Bank, 


r 


the Commercial the 
GOVERNMENT include amount equal 
CLAIMS THE PRIVATE SECTOR include 
Sectors le Central Bank claims on Comn 
the Commercial Bank Lsse! Liabilitic 
balance sheet totals of Central Bank and 
amount € qual to the Treasury coin issue, le 
Credit fr 


m Central Bank. MONEY con 
plus Treasury 
Sector der osits 


Commercial Banks 


of liras 
1948 1950 1951 1952 
Deposit Money 1,098 1,694 
Money 1,715 2,004 2,257 2,433 


coin, less holdings of the Commercial Bank 
with the Central Bank and Monetary Deposits of the 
The data can also be cl: 


coin CLAIMS 
» the Treasury coin issue 
ntral Bank Claims on Other 
ercial Banks as reported by 


the sum of the 
Banks plus an 
Commercial Bank Cash and 


Commercial 


ises notes the Central Bank, 


plus Private 


issified as follows (in millions 


1953 1954 1955 1956 
2.258 062 
3.548 3,869 4,882 6.031 


> 

97 { 
5S 500 1,016 1,109 938 S77 854 249 175 169 285 § 
3} v = 164 

160+ 

101 

140} 100 

121 

120+ 

10 Teg 106 
103 
102 
12,424 14,696 14,785 17,750 

14,2391 16.821 17 _ 127 9 
007 

Population: 16.7 million 1937; 24.7 million 1956 
ae Exchange Rates: Since September 1946 the par rate for the US dollar 

and selling rates are 2.800 

pecial buying and selling rate 
5.25 and 5.75 lira per dollar apply tourist transactions, certain 
secondary exports, imports spare parts for industry, and some 
ports are made the 2.80 rate 

raisins and nig about 5 per cent 
whee 1 on weight that vary according 
the grade product and according the foreign exchange received 
(principally fruits, almonds, carpets and 


VOLUME XI, NUMBER JANUARY 1958 Turkey 


1956 +++++++++ By Quarters 1957 1957 By Months 
May June July Aug Sept Oct Nov 


1953 =100 Interest and Prices, continued 


144 158 165 164 165 164 165 WHOLESALE (A) 
WHOLESALE Prices (B) 
WHOLESALE Prices (C) 
33 136 142 147 150 156 Cost oF LIVING 65 


135 144 
138 144 1: 
141 
136 


150 
138 


Millions Liras International Trade 
279 213 120 242 253 93 4 53 8 64 is EXPORTS 70 
129 73 5 54 116 i0 19 2 7 17 Tobacco a 
Wheat 
Hazelnuts 
IMPORTS, cif 


VOLUME OF 


EXPORTS 
3 37 39 24 67 58 58 | 63 97 Cotton 
VOLUME IMPORTS 
EXPORT 
134 135 139 123 138 138 133 123 Tobacco 
) Cotton 
Prices 
130 130 120 Prices 
IMPORT PRICES 
IMPORT PRICES 
124 126 IMPORT PRICES 


w 


QUASI-MONEY comprises Time and Saving value imports and products for domestic use. The and 
Banks BANK CLEARINGS are monthly tota indexes are those of the Chamber of Commerce. The weights of the B 
to of clearings at the Istanbul, Ankara, index value of exports as we estic pro 


ductio 


Central Bank: CLAIMS GOVERNMENT 


value domestic goods for domes ies for the 

the Treasury that present mainly funds iva indexes refer 1938 

entities May 1955, the Bank cancelled 550 million liras bills 

the Agricultural Products Office, an agency largely concerned with wheat International Trade: Export valu e of the cust returns 

54 million liras of this amount has been settled, and the remainder, 496 a The import values are those of the j i to include 

million, has been transferred liquidation account which imports military goods under the 

reduced out of sums otherwise due to the Treasury as: (i) its share of n millions of lira 

Central Bank profits, statutory payments respect 1948 1950 1951 1952 1953 1954 1955 

account is included in JFS in Claims on the Government. CLAIMS ON US-Turkish Aid Progra : ' ; 

OTHER SECTORS: mainly claims on banks, but includes some claims on Total I ts 9 872 » 1 1,491 1,339 «1,393 

the private sector FOREIGN LIABILITIES, relatior 

payments agreements, ne external b wach : tent with the customs data « Her e the import indexes 


Commercial Banks: 


Banks are from the table in the Central Bank’s Monthly Bulletin that imports would be about 171 per cent of 1948 ad of 21 
shows (beginning December 1952) selected assets and liabilities of 23 volume indexes and the Series A export and im} price indexe 
banks 


system, those that are excluded bei mall, or un e cor period) for each compa r Hence the do not measure changes 
mercial banks in that they do not amounts of deposits from one period to the next to the extent that there has been any 
However, the Central these banks does not change the composition trade between those periods Items 
show the distribution « ] and liabilities according to ncluded in the calculations accounted of exports and 
economic sector banks published the per cent imports 1952. The volume indexes are derived fron 
Bank have been provide ial series the Paasche price indexes and the total value trade dexes and hence 
having coverage the Mont etin the products the volume and price indexes are equal the 
ind asset liabilities the value trade. The product the volume and Paasche price 
financial institutions that indexes for 1954, however, exceeds the indexes the value exports 
were ¢ d from the annual d t ‘ompiling the JFS and imports 
annual data for Commercial Banks appear below under Related Insti 
tution The series indexes exports and import prices are components 
: the Chamber of Commerce wholesale price index and presumably measure 
Related Institutions: Include, beginning 1950, the Industrial Develop- prices export and import goods the domestic market. The series 
ment Bank Turkey, which was founded that year connection indexes move parallel with the unit value indexes excepting 1948/1950 
with developmental loan Turkey the IBRD and 1937 entries for the indexes refer 1938. Beginning 
Interest and Prices: The Discount 1954 the indexes domestic prices exports and imports rise rela- 
rate at which the Bank discounts el tive to the unit value indexes 


paper for the Commercial Banks 


National Income: The data are collected reas- 
usually large. Rate (in per cent per annum) and dates establishment for Owing the unavailability data 
Maret Feb 26, 1951 June government revenue and transfer payments and government invest- 
Jul June ment expenditures, not possible determine the national income 
Some the government-owned institutions reported amongst the mparable the IFS government deficit nor separate 
Related Institutions borrow from the Central Bank at about 1 per cent private investment fr m total investment Hence it is not possible to 
maturity per cent Treasury Bonds issued 1951 and maturing and investment exp surpius reported here 
972 are quoted Before 1953 data are yields maturity per cent includes and service fac tor from abroad, 
National Defense bonds 1945 maturing 1965. Monthly data are and qual goods and services 
end of month; quarte rly and annual data are averages thereof. PRICES reported in the balance of payme 


The series index Wholesale Prices that Conjuncture 
includes mainly foodstuffs and raw materials weighted the 1938 


Continued Country Notes 


q 
q 347 
| 
3 
4 
{ 
§ 
7 
q 
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3 
| 
Quarterly and monthly data for Commercial the import price index remained the same, the 1954 volume index 
from the financial institutions included the annual sources, Paasche Paasche indexes measure the change from the base 
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Union South Africa INTERNATIONAL FINANCIAL 


Exchange Rates 


1955 By Quarters 


2.8 

Dollars per Pound 
Gold and Foreign Exchange Millions 
189 197 190 170 199 203 214 212 
13 l 44 i 24 3 33 0 37 53 
3 | a 31 l ) | 28 29 

600 40.1 137.6 130.4 100.9 144.8 124.8 116.7 109 124.8 
2la 206.7 300.1 277.6 309 328 .3 312.4 O68 02.4 QR 202.8 
21b 6 7 7.3 7.3 10.8 6.8 l 9. 12.2 
22 60.3 163.8 148.2 217.0 { | 0.0 11.4) / 6.0 91 301.0 311.4 
MONEY (28 23 4.0 0 f 41 .¢ 41.4 42.9 15.4 is 5.4 


VERNMEN 25b 1.8 6 2.8 6.9 26.6 ) 14.0 19.3 
15.8 15.0 12.4 0.4 11.0 0.9 9.8 
a 27 10.2 1.4 6.4 65.0 6 19.7 
190 164 160 159 168 177 166 176 177 
N 29 179 ) 602 yA x4 1,014 1,096 991 1,052 
Pound 
30 yf 160 I 166.0 | 9 135.0 104 147 129.0 131.0 139.4 120.6 114.0 129.0 
31 5.1 15.0 21.5 ) 49.4 3 10.7 19.8 4 44.5 
32) 1 ( 3.6 4 l 4.1 1.9 l 6.9) 94 { 7 1.0 6.9 
33) 6.0 12.8 10.¢ 6.6 1.6) i 2.0 1.6 4.6 
> 46.4 190.2 199 .¢ 170.2 187.8 173.1 198 194.9 203.8 219.6 195.6 185.8 194.9 
at 3406 41.7 181.5 178.7 160 163 164.4 179.1 177.0 187.6 201.9 179.3 168.8 177.0 
35 18.2 HR 76.4 B5.8 41.5 19 105.6 111.2 101.8 104.9 107.5 111.2 
16.9 74.7 42.6 47.7 45.2 45.8 45.1 45.6 42.7 46.7 45.1 
5.1 10.0 1.6 2.9 1.8 2.0 2.2 1.5 1.4 2.0 
/ \ c 1.5 6.4 32.6 18.9 6.0 2.9 29.8 13.3 18.7 
37 6 7 3.3 6 . 3 1.0 1.0 l 5 7 1.0 
i 38 4.4 9.0 9.5 10.2 11.1 11 12.2 12.7 13.0 12.0 if.s 12.3 7 
Deposit Money Banks 
120 Millions Pounds 
108.1 97.0 60.0 80.5 64.1 79.4 102.8 61.8 61.8 66.3 79.4 
a 3.0 11.4 14.2 16.8 17. 18.1] 25.7 17.0 17.1 13.8 22.3 
b 16.8 96 67.1 47.2 3.1 45.56 144.3 46.4 44.7 41.8 45.9 44.3 
c 15.8 1.1 15.8 0) 7 12.8 30.6 2 ,.0 6.5 12.5 
4ia 10.2 113.4 112.8 129.1 129.7 124.1 113.8 124.8 99.0 RR .Y 103.3 113.8 
42c 60.3 l 4 140.8 1.9 1 f 212 241 274.1 281.4 258.4 269.4 272.1 74.1 
= 96.3 400.7 388.2 407.7 124 440.1 472.4 549.4 4 458.8 is 503.5 
43 65.9 36.1 6.0 9 240 34 10.9 816.8 395 9 
a 65.5 315.9 9 9 14.5 9 2°00 06.3 ] 296.9 99 106.3 
15.8 14.9 15.0 14.3 12.4 11.7 10.4 11.0 10.9 9.8 10.4 
43 27.6 41 ».% 43.4 64.7 f 93.3 137.4 176 98.8 111.1 125.5 137.4 


45 0.8 61.1 67.1 60 17.8 7 61.7 68.0 70.0 62.4 3.7 
46 8 9 1.1 1.3 1.6 ee Bes 1.6 1.6 1.6 Ast 
1.4 1.6 1.9 22.1 15.6 0.7 26.7 
a 15.8 1.1 15 0 7.5 12.8 10.6 2 t.0 6.5 12.8 
63.2 60-4 60 90.8 710.7 92 8 82.9 84.9 80.5 70.7 
1955 1956 70.0 70.0 74.0 75.6 77.1 77.1 75.4 73.3 76.4 75.4 
Life Insurance Millions Pound 
PREMIUM RECEIPTS 50a 21.7 26.6 29.2 34.0 
INVESTMENT INCOME 50b 
BENEFIT PAYMENTS 50c 6.1 7.9 10.4 11.9 
Increase Total Asset 17.0 16.0 16.3 24.9 28.8 
FOREIGN ASSETS 14.0 16.0 17.0 17.0 19.7 21.7 
CLAIMS ON GOVERNMENT 52 36.0 30.0 280 26.5 27.0 8.3 3.2 
CLAIMS ON LOCAL Gov’Ts 53 28.0 37.0 10.0 47.7 55.8 64.0 69.7 
CLAIMS ON PRIVATE SECTOR 54 76.0 103.0 113.0 123 132 143.0 161.2 
Which: Policy Loan 10.0 13.0 14.0 15.0 16.9 18.7 0.6 
REAL ESTATE 6.0 7.0 9.0 9.0 12.8 15.9 18.4 
MONEY AND QUASI-MONEY 1.0 4.0 5.0 1.9 7.6 
Total Assets 164.0 196.0 212.0 228.3 253.2 280.5 309.3 


> 561.8 651.2 666.2 694.5 (04.6 (35.8 796.6 168.0 769.6 796.6 

25a 178.0 192.5 204.1 261.2 283.5 260.0 272.6 282.4 283.5 

60! 


Union South Africa 
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1956 By Quarters 1957 1957 ec cece 
May June July Sept Oct 
End Period 
Dollars: End Period 
335 323 4 S61 ) 32 
123 109 110 148 149 126 121 102 . 5 


43 0) 4 } 60 ye 60 51 


End Period 
113.4 
293.4 287.9 310.3 


$90.3 95.2 413.4 439.1 405.1 413.3 415.9 10 
277.8 98 4 5 0) ) 14.0 
64.6 9.6 41 .¢ i 
8.9 10.1 
49.3 1.5 
166 180 190 186 182 186 199 
1,091 1,040 1,157 1,14 1,132 


End of Period 
118.5 


71.3 41.1 16.5 10.7 46.2 41.1 4 
226.5 176.7 181.7 203.8 211.9 193.2 181.9 184 
208.3 161.8 166.8 187.6 199.9 181.4 168.9 169. 
107.4 108.9 111.6 5 ee 111.0 113.4 114.0 114 
101.0 69.9 xk 68.0 54.9 1 
45.3 (2.7 15.4 16.8 45.8 44.3 45.5 15 

1.6 1.8 1.8 BY 2.6 2 
44.0 8.4 9 41.0 ® 6 


14.5 17.0 
45.0 12.9 45.0 16.4 45.4 14.1 15.3 15 
1.8 10.2 17.5 15.6 19.9 
99.8 109.4 121.0 1°4.8 124.8 29.6 
3.9 4 421 of 124.9 
481.2 96.0 19.9 » 6 550.2 
293.4 4 813.9 06.6 310.4 414.1 09 
274.8 77.6 94 an wi »G? 6) 
8.9 10.1 
7 9 7 7 
147.6 158.2 168.7 176.5 183.6 189.5 192.0 197 
5.6 3.5 
End Period 
34.7 61.7 6.2 14.7 
1.8 1.6 1.7 1.7 1.8 1 
62.8 81.9 98.4 89.5 64.7 73.5 80.5 82 
56.6 76.4 83.4 66.4 74.8 
1.8 10.2 a 10.6 17 15.6 9.9 18. 
54.7 66.2 60.7 2 8 40.4 50.8 4.9 59. 
75.4 73.9 74.1 73.3 74.7 73.8 73.5 73. 


Population: 9.8 million 1937; 14.1 million 1957 


Exchange Rates: The South African pound has been par with the 
sterling since 1933. The Reserve Bank buys and sells sterling 
aod rates fractionally above or below the par rate; rates since January 
1952 have been .99875 and 1.00375 South African pounds per pound 
sterling. Before 1939 and since 1951, that the period when 
the rate was fixed, South African rates for non-sterling 
currencies have fluctuated parallel with sterling rates for those currencies 
averages the market par rate for the dollar and 
eonversion factors, dollars per South African pound: 


111.4 112.4 129.2 130.3 122.1 120.8 111.0 


{ 
15 
101.8 10 ] 
; 
43.4) 
150 
h 
1 
106.8 
67.6 66.6 
6.0 
186.0 186.4 
17 
171.3 
11 7 
116.6 
4 
1.7 i 
17.6 67.2 
1 
0 
) 
120 1 ) 
Lo. Lo 
95.0 16.0 
17.9 20) 
Gg 4 


24.0 

‘ of 
1 ~ g 


54.8 62? 
1.8 1.8 
2.3 
92 2? 100.6 
R65 94 
29.8 28.4 
6.7 66.3 
13.0 


Exchange Rates 


1937 
1938 


Aug 1939 
Sept 1939—Sept 19, 1949 


1952 
1953 


1956 


Months 


Nov 

{ 

168.6 
116.0 
6 
17.0 

1.9 
87.1 


2 


Exchange Rates 


SELLING RATE 


Gold and Foreign Exchange 


OFFICIAI 

| 

Related rom Other 


WOLLARS 


of the Union Gov't an 


Monetary Survey 

FOREIGN ASSETS 
CLAIMS 
CLAIMS 


ON GOVERNMENT 


LOCAL GOVER 


Related Data 


DEBT PRIVATELY HELD 


BANK DEBITS 
Reserve Bank 


FOREIGN ASSETS 


CLAIMS ON GOVERNMENT 


CLAIMS ON LOCAL GOVE 
CLAIMS ON PRIVATE SECT 
Assets Liabilities 
MONETARY LIABILITIES 
Deposits 
Ba 


Rel fed Data 
TREASURY: 
Coin 
Deposit Money Banks 
COMMERCIAL BANKS 
CASH 
Cc irrency 


Reserve Bank 


National Finance Corp. 


CLAIMS GOVERNMENT 


REPORTED 


PRIVATE SECTOR 


Exchange 


b21 


CLAIMS LOCAL GOVERNMENT.. 
CLAIMS PRIVATE SECTOR 


Liabilities 
DEMAND DEPOSITS 
Private Sector 
Local Government 
Foreign 
Government 


FIXED AND SAVINGS DEPOSITS 


FOREIGN LIABILITIES 


NATIONAL FINANCE CORPORATION 


CLAIMS GOVERNMENT 


CLAIMS LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 


As Liabilities 
MONETARY DEPOSITS 

Banks 

Other 

Post OFFICE 
SAVINGS DEPOSITS 


IFS Conversion Factors 


Trade Gold 

1937 4.92 8.24 
1948—Sept 1949 4.03 4.0 

Thereafter 2.80 2.82 

Through November 1949 for 
through August 1949 for foreign 


Foreign 
Exchange 


Sources 

6 7.3 (;OVERNMENT DEPOSITS b25 

12.6 7 13.0 1” 12.9 12.9 13.0 
2.5 12.7 2.§ Ze 13.0 38 
End of Period 

... 
315.5 42 

) 304.8 a 

ml? gold and 


Union South Africa 


Interest, Prices, Production 


1951 


3.50 }. 50 
5 1.00 1.00 

QR RR 

2? 90 63 60 


179 128 140 
120 138 133 
67 76 R86 
70 75 82 
77 80 89 
International 
a 12.6 31.7 62.2 1.7 
MPORTS 3.3 16.3 17.6 


15 


60 or 73 101 97 83 

40 76 69 102 105 
7 2 65 78 94 


Government Finance 


1952 
4.00 
1.50 
] 


59.0 220.9 223.3 270.6 
100 
82 f 14.6 
RE 84 162 649 43 54 794 
Gold and Foreign Exchange: The Union unique 
status arising from its position the largest gold the Ste 
Area exemplified the relatively large held the 
Reserve Bank. Sterling Area countries foreign reserve 
Most the Union’s FoREIGN EXCHANGE the form 
includes, for 1948, the 321 million dollar loan to the UK f ithat wa 
id in ster i int f Tre ry | gn Exch ge 
holdings are inc AS REPORTED US are de ts and 
banks in the US. e are owing ft nstitut the 
resumably include, the data reported 
rom Union sources report some of the 
dollar holdings banks due the 
Union while these wou ided from t S data from national 
sources. The not shown the page, the Union’ 
quota (100 n llion dollars) minus IMF holding f pound e., the gold 
minus net drawings and minus other net IMF receipts for 
interest and administrative account amounted 151 
1948 and 1950, and million thereafter. The data reported 
Union sources not include the net IMF The IMF 
represent re urces made available r receive IMI nd not the 
sums that the Union may draw 


Monetary Survey: consolidat the nts the Reserve 
Bank, the Treasury its the Con 
mercial Bank which approx per cent the 
banking business and two iditional per cent), the National 
Finance Cory oratior ¢ e accept dey t of not le 
than 50,000 pounds fror ther the Post Office Sav 


Bank. The two large Commercial Banks have their head offices 
London and conduct busine territories adjacent the Union 
One them, the Standard Bank, large! 

within and close the Union, 
slightly less than third its 
Bank (DCO), has a larger total of 
Union. The data refer 
only. For any banking system 
foreign accounts take five forms 
important financial centers 
converted into foreign 
for the banks. due 
foreign capital able the dome 
short-term basis. Claims foreign 
investments made through the domestic 
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INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 


Per Cent 
4.00 4.00 4.50 4.50 4.00 4.00 4.50 4.50 
1.94 2.44 2.50 3.00 3.00 
1.75 1.88 2.88 3.12 2.38 2.38 2.88 2.88 
4.50 4.46 1.33 1.73 14.25 4.25 4.26 4.56 
1953 = 100 
100 103 108 98 109 110 108 105 
100 96 89 16 95 90 8 82 
1953 = 100 
100 101 104 105 102 103 105 105 
100 101 106 108 103 105 107 108 
100 102 105 107 104 105 105 106 
100 103 106 107 106 108 105 104 
Villions of Pound 
1.4 I 368.9 413.0 898 86.3 103.9 
65.8 61 8.9 62.0 19.1 11.3 6.2 22.1 
15 13.8 0 31.9 9.3 7.8 
40.5 42.3 3 37.5 (2.2 12.2 8.9 8.4 7.9 
152 64.5 182.7 19 4 42.5 


to 
= 
= 


100 107 117 116 147 
100 111 122 133 116 126 
100 Rg x0) RO 84 76 
100 100 100 100 100 100 100 100 
100 101 102 102 102 102 101 102 


44.0 6.7 25.8 0.1 1.8 

83.0 06.7 317.0 121.4 8.6 66.1 75.0 

27.0 43.4 $42 87.9 118.5 78.7 87.2 

48.8 45.3 8.6 6.4 16.5 9.1 

1] 4 11.1 l 1.8 4.6 8.5 

12.3 10.0 9.7 9.1 1.6 

4 430 454 19] 430 138 443 453 

f 62 73 69 62 67 67 ) 

fore hesr eprese apit received from abroad and payable 

tice foreigne these items represent part the foreign 

rese ne eas where the t he erate Che ac ints betweer 

t he at i their head Rin and branche itside the 
Uy elen t la these transactior ind it not Die 
( t the a ‘ tist t eparate th lifferent iter 

() the et t lable It is de ble to include in nationa 
tiet ly net hal , t of foreign branch activities as onl 

t? et t ‘ ri ed esti netary effect The total assets 

} hould be reported nart of the 

net lata of the are vhere the | nches operate It would be 

lesirable t re rt hoth the lor term ¢ tal ivested in the national 

ba f by fore head offices and the net-short-term clair on 

fore he | hice re t y tre domest moneta erations The 

( f bal ne 1 office with balances fore n branche 8 

¢ hle. hut en the le ved th Africa, th q 

t t t the fore ur ts represent n large part, 

t-term through their head offices and Londor 

Most these are covered forward purchase 

with the Reserve Bank. equent nable the 

Monet Survey the ASSETS the the net 

of the Bar I eign Asset ind the ¢ ercial Bank's 

Fore tie 

Foreigs ts also include Tre iry holdings (reported under Related 

t etting deduction is made from 4s CLAIMS ON GOV- 

Treasury's net gold and foreign exchange purchases are 


cor lered t ber ryinal transactions re ilting in equal changes in s 


borr note Exchange Fund Canada for the 
treatment fas lar probler Claims on the Government also 
nclude an amount ¢ to the deposits with the Post Office Savings 
Bank, that are made available the government, and the 
Tre Coin circulation. The PRIVATE all the 
lat ‘ les certa Q i-Government bodies, such as the various 


agri tural control board MONEY comprises the Notes of the Reserve 
Bank (including notes the Banks, liability for which has 
been ed by the Reserve ‘reasury Coin, Deposits of the 


vith and Demand Deposits of the 
» Sector and Local Governments with the Commercial Bank S, less 
Bank holdings currency. The data Money can also 
ified follows (in millions pound 


Sector with the Re 


1948 1950 1951 1952 1953 1954 1955 1956 

Currency 66.2 71.7 79.2 85.3 93.3 97.6 101.6 104.9 
Deposit Mone 0 is 23.2 316.1 331.0 2 316 
Money 396 2 190.4 402 4 401.4 424.3 432.8 418 


5.00} 
4.28 
111 
110 
100 
271.8 
F 16.9 
47.5 
100} 4 146.8 149.9 151.8 
80+ 
1953 
104 
102 
104 
Private 
Comme 
clas 
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Per Cent 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 
3.25 3.25 3.25 3.25 3.25 
3.12 3.12 3.12 3.12 3.12 
4.75 4.75 4.75 4.75 4.75 4.75 4.7! 
1953 
103 97 96 9k 101 99 GR 99 
1953 = 100 
105 105 105 106 107 106 106 107 
108 107 107 109 109 109 109 110 
106 107 107 108 108 109 109 110 
107 108 107 106 
Millions of Pound 
93.3 99.2 103.1 117.4 116.8 41.9 
17.1 11.8 7.5 25.6 23.3 
9.0 7.3 10.4 2.6 6 
10.2 10.2 1.3 16.3 


47.5 48.3 51.8 1.2 
129.7 27.5 121.0 116.6 
1953 


144 168 14] 108 


126 134 138 135 138 145 144 147 


100 100 100 100 100 > 100< 
102 102 102 102 103 103 103 
April Calendar Quarters and Months 
11.8 29.2 30.0 7.6 3.8 10.9 20.9 
117.6 54.0 66.1 3 125.3 21.8 18.5 21.1 
105.8 96.1 129.0 9.4 
6.4 2.3 19.6 12.6 
1.8 3 3 l 1.0 2 1 
19.5 9.6 6.3 1.1 
892 901 932 934 955 971 985 
454 160 462 467 19] 487 489 491 
73 73 7% 73 69 68 70 69 


comprises Fixed and Savings Deposits with the Commer- 
cial Banks, the Deposits Others than Banks with the National Finance 


Corporation, and Post Office Savings Bank Deposit UNCLASSIFIED 
LIABILITIES are mainly capital account million December 1955 
not reported separately the sections below. Related Data GOVERN 


MENT DEBT PRIVATELY HELD: data refer March followin 


year. Its distribution was (in millions pounds 
1955 1956 1957 
Local Government l 29 24 28 
Other Financial Firms 67 9 54 58 
Others 9% RY ¢ 


are monthly totals and averages monthly totals 
debits demand deposits excluding Government 


Reserve Bank: The data are compiled for the Reserve Bank 
FOREIGN ASSETS are the foreign items the balance sheet 
plus 3, 2, 2, 3, and 5 mill pounds included Other Asset 1 the 
balance sheet at the vear-ends 1948 through 1952 1 They were revalued 
1949. CLAIMS LOCAL GOVERNMENT comprise the following 


(in millions pounds end year): 


1948 1949 1950 1951 1952 1953 1954 
From Balance Sheet item 
Other Loans and Advances 3.5 Py i 3 1.1 3.3 1.1 
Other Union Securities l 1 1 8 1.3 


CLAIMS PRIVATE SECTOR comprise the following amounts (in millions 
pounds end year 
1950 1951 1952 1954 
From Balance Sheet item 
Other Loans and Advances 7.4 8.0 5.9 5.4 11.5 7.7 5.4 
Other Unton Securities 1.3 2.9 1.2 


Assets Liabilities the balance sheet total DEPOSITS BANKS 
include the deposits the National Finance Corporation included the 
balance sheet entries for Other Deposits 7.8, .3, .9, .6, and 
million pounds year-ends 1949 through 1954 PRIVATE SECTOR 
are the remainder the Other Deposits and include .4, 
> -« , -l, and .1 of Foreign Central Bank Deposits at year-end 


1948 through 1954 


Deposit Money Banks: CASH COMMERCIAL BANKS Deposits 
the Reserve Bank, Currency including that held foreign branches, 
and Deposits with the National Finance Corporation, these latter are 
many respects similiar Deposits with the Reserve Bank. DEMAND 
DEPOSITS THE PRIVATE SECTOR are the total Demand Deposits 
payable the Union, reported the banks’ combined statement, 
less Deposits Foreigners reported (12.5, 12.1, 12.4, 12.3, 9.2, 


Union South Africa 


Aug Sept Oct Noy 


Interest, Prices, Production 


TREASURY BILL TAP RATE 
3.12 NFC Deposit RATE 
4.75 4.75 GOVERNMENT BOND YIELD 
100 103 SHARE Industrial 
107 109 109 Home and Import Goods 
113 113 Home Goods 
112 113 113 LIVING 

International Trade 
36.5 34.3 40.8 EXPORTS 70 
1.3 3.5 Wool 
2.9 2.6 2.0 Diamonds 


VOLUME WooL EXPORT 
147 144 146 VOLUME GOLD PRODUCED 
115 EXPORT PRICES: 
AVERAGE SALES PRICE GOLD 
102 102 102 IMPORT PRICES 
Government Finance 
0.2 6.0 Revenue 
32.9 29.1 Expenditure 
FINANCING 
3.0 19.4 Net Borrowing: S.A. Pounds 
3.8 Foreign Currency 
988 1,011 S.A. Pound 
493 495 which: Intragov’tal Debt 
8.4, and 7.7, milli 


DEPOSITS comp 
1948 through 1954) and Deposits ign Banks, other than branches 
head offices South African banks, (2.6, 1.2, 1.6, 1.7, 4.0, 2.6, and 
ugh 1954.) FOREIGN LIABILI- 


African banks their accounts with 
negative figure indicates net asset 
the Total Assets reported the combined 
the liability entry for amounts due foreign branches 


} 


foreign head offices and branches 
position. 
balance shee 
line 46), less inter-bank items (1.8 
The balance Ss 
foreign and domestic interbranch item 


ion pounds the end 1953 
assified asset entry for the net 


Life Insurance: Benefits refer South African companies only. Other 
data cover South African and foreign business South African com- 
panies and South African business foreign companies. The Foreign 


Assets entries include holdings foreign government bonds only; other 


claims foreigners are not distinguishable from domestic assets the 
ame category 
Interest, Prices, Production: THE RATE the Reserve 


the rate which the Bank discounts eligible paper 


for Commercial Bank The volume discounts ordinarily sma 
Rate (in per cent per annum) and dates ishment: 
May 15, 1933 Oct 13. 1949 Sept 29, 19 


June 1941 Mar 27, 1951 

The TREASURY BILL the rate for 3-month bills tap. 
bills prior June 1953. Demand Deposits with the National Finance 
Corporation pay rate just under the Treasury bill rate. Hence the NFC 
Deposit RATE takes the place part the treasury bill rate. Rates (in 
per cent per annum) and dates establishment: 


Treasury Bill Tap Rate 


6 month bills NFC Deposit Rate 


June 2, 1936 75 
Nov 24, 1945 6 
Dec 3, 1948 75 
Oct », 1949 1.00 876 
Apr 1, 1952 1.25 1.125 
Aug 1, 1952 1.50 1.375 
$3 month bills 
3 1.87 1.75 
‘ 1.9375 1.875 
) 2.4375 2.375 
2. 875 
3.2 125 
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United Kingdom INTERNATIONAL FINANCIAL STATISTIC 


Exchange Rate 
1955 Ry Quarters 


ho 
Ra 1937 1948 1950 1951 1952 1953 1954 1955 1956 I Il il IV 


2 
USD per Pound Sterling 
2.7837 2.8106 2.8119 2.7856 2.8044 2.7862 2.7944 2.7856 2.7875 2.8044 
3 2 4.998) ai 1 2.7812 2.8094 2.8106 2.7844 8031 ».7850 2.7931 2.7844 2.7862 2.8031 
~ 3 3.05 2.61 2.455 2.730 By 2.774 2.7495 2.767 > 769 >. 759 2.774 
2.370 2.645 2.748 2.6175 2.770 780 761 2.748 
2.5t__* TY STERLING (4) 5 2.183 ,.805 2.7923 2.788 2.781 >. 790 2.805 
Gold and Foreign Exchange Dollar 
350 5 
d 605 2? 900 200 500 300 2 550 050 1,800 500 450 995 O50 
30+ 11 1,856 3,300 2,33 1,846 518 762 120 133 667 2 680 » 345 120 
S. AND CANADIAN ar 12 153 143 112 28 9 0 36 
13 4,039 113,794 9,752 10,016 9,013 9,780 10,368 10,013 9,579 10,335 10,013 
14 241 13 H i 
15 7,290 194 1,808 ) 1, 7¢ 1.4 1, 600 4,477 
16 4 vt J 615 2 i4f 4 4 114 1.9 
1.49] R79 9] 669 683 9 10 16 
126 160 17 112 4 90 25 
d 1,389 1,450 1,114 1 l '4 1, ix 1,190 1.168 
12,000 17 789 748 1,014 941 856 l 969 x61 R32 
RLING LIAB a 51 16 657 64 X18 09 640 1.0] G38 ERO 4 


Currency and Deposits 
1.24 1.28 1.85 1.44 1.62 1.6 1.73 


St 


Assets of Banks ; ] 


413 98 l 1.64 1.8 1.79 01 9 2.14 
L — 44 26 ) 53 t ] fy 
156 270 4) 422 j 
»0b 2 &3 9 1] 
50 ) 198 19 4 l 
51 192 18 78 90) 
52 X69 819 750 
53 117 86 4130 { 
54 807 964 11 by 1,48 1,6 1,8 
55 9] 145 190 yy an) ) 
57 6 l 170 19 14 ) { 
Zz >, 724 ] 1.093 ) 


61 6 51 l 6 ) ) 2 ) 1.80 1.9 2.91 , 89 1.01 1.09 
64a 100 100 101 104 104 106 
64b 95 133 111 100 QR 10 103 10 106 106 
100 102 100 100 104 102 103 104 105 
65 44 77 81 K9 q 100 102 OF 112 104 106 107 109 
100 104 111 120 108 112 112 113 
100 107 113 115 113 105 118 
3 1 l 68 89 93 97 100 99 100 103 105 106 105 106 106 107 


International Trade 


2 4 70 1,639 2,209 > 709 4 > GRA > 775 1s 774 676 759 R16 
106 104 100 104 112 119 116 101 112 119 
101 100 101 113 112 116 105 115 115 
« F KPORT + 74 31 » R4 99 104 100 99 101 105 100 100 102 102 
117 129 100 111 165 150 171 183 
112 110 100 102 104 103 102 101 103 


18 R5 24 106 ) 71 173 109 104 119 9] 109 

19a 58 58 124 36 236 36 236 36 236 

L — 1 19b 220 465 614 5 9 () ) Hs 

erling 

BANK ENGLAN 

19 2.40 6.07 6.26 6.19 6.32 6.54 6.74 6.44 6.49 6 ) 6.29 6.44 

Interest, Prices, Production Per Cent 

d 


VoLUME XI, NUMBER 


End Period 


050 

9,93 

3,64 


1.73 1.77 
3.68 
22 'g 


Millions 


1953 = 100 


1, JANUARY 


By Quarters 


TORS 


1975 


1958 


1957 


1Q 


116 

10 


United Kingdom 


Exchange Rate 


BUYING RAT! 
LING RATE 2 

FI E AC N.Y 3 
SECURITY STERLING IN N.Y ‘ 
LONDON GOLD 


Gold and Foreign Exchange 
EXCHANGE EQUALIZATION 


ntr 


of UK Gov't and Bar b 
Long-Term 
Net IMF TION 
Net EPU Positio ‘ b19 


Currency and Deposits 


MONEY 
Curren 21 
Money: Other Banks 

Deposits: Other Banks 


Assets of the Bank of England 


Domestic LOANS INV.: 


( rr nt 2 
ity 3 
CAsH 
Life Insurance 1 
PREMIUM RECEIPTS a50 
INVESTMENT b50 
BENEFIT PAYM c50 
CLAIMS ON GOVE M 52 
( AIM AL 53 
(CLAIMS PR \ 54 
REAL 
Mon! AND QUASI-MONEY 56 
Us 4 FIED ASSET 57 
\ 


Interest, Prices, Production 


Discount 
BILL 

I b62 


ES afd 
Input b64 
Outpu 


WAGES 66 
INDUSTRIAL PRODUCTION 
EMPLOYMENT 68 


International Trade 


EXPORTS 70 
Of which: Re-export a 
cif 


VOLUME EXPORTS 
VOLUME IMPORT 
EXPORT PRICES 
FREIGHT RATES 
IMPORT PRICES 


why 


4 
I Il || May June July Aug Sept Oct Nov 
2.8044 2.7862 2.7925 2.7919 2.7856 2.7838 2.7962 2.79 
2.8031 2.7825 2.7850 2.7869 2.7912 2.7906 2.7844 2.7825 2.7950 2.7962 2.8056 
2.778 2.7735 2.7620 2.7495 2.7605 2.776 2.7775 2.7735 2.7510 2.7 783 
2.780 2.721 2.6175 2.6025 2.565 2.620 2.705 2.685 2.7075 2.74 
2.806 2.799 2.781 2.7923 2.7044 2.7946 2.7923 2.7849 2.7858 2.7967 2.801 2.8077 
1,817 1,582 1,593 Other 
106 104 140 Dollar Countries 
Related Data from Other Sources 
104 159 176 159 123 110 124 
1.84 1.79 1.82 1.85 1.89 1.88 1.87 
Appr nately End Period Assets Other Banks 
6.01 6.15 6.49 6.08 6.40 6.42 6.42 TOTAL A Ts 10 ef 
Cont 
5.50 5 5 0 5 oOo 5 00 00 oo OO 7.00 7 ) a 
136 141 140 134 145 155 158 153 139 131 SHARE PRICES 
WHOLESALE 
106 106 107 109 109 110 107 106 106 104 Prices: Industr 
107 108 108 109 110 111 111 112 112 112 Industri 
110 112 112 113 114 114 116 116 116 117 Cost LIVING 
117 121 121 121 122 127 127 128 128 128 
116 114 116 117 107 118 
106 106 105 106 104 104 104 105 
117 122 110 125 
104 104 105 106 109 109 109 110 111 111 
186 202 202 221 209 150 142 131 112 104 
104 105 102 106 109 109 108 107 104 103 


United Kingdom INTERNATIONAL FINANCIAL STATISTICS 


Government Finance 


he 1955 ee eee By Quarters 
Millions of Pounds Ste rling 

374 185 482 276 134 612 242 253 292 

b 1,080 3,951 4,042 4,538 5,197 5,226 5 5,469 9,919 1,479 1,211 1,290 

c 348 287 379 451 346 520 322 164 117 162 


R1 200 600 175 600 


82a 212 473 110 321 223 225 606 247 259 323 


Millions of Pounds Sterling 


National Income 


NATIONAL INCOME 4,816 10,639 
NATIONAL PRODUCT 5,760 13.224 14, 
Export Surplus 92a 313 379 166 
Deficit Surplus 92b 391 376 
Private Investment 
Private Consumption 
Government Revenue 4,419 


4,476 15,270 
7,958 19,101 


793 
Less: Transfer Payments 1,632 —1,641 —1,748 1,875 
Population: 47.3 million 1937; 51.2 million 1956. Bank Egypt has been authorized hold Transferable Accounts for 
the receipt ents residents the United Kingdom for Suez 
Exchange Rates: The par value the pound dollar disbursements Egypt 
Exchange transactions take place 


currencies quoted the Bank Engl: 


portant currencies other than the Canadi are free fluctuate for December 
between the official buying and selling 2.82 and 
ACCOUNT GOLD are est ites computed the estimated total the 
The exchange control system has been progressive mplified gold and short-term dollar holdings minus the short-term dollar hold 
over the past few years. All payments residents the Sterling Area ings the both published the Federal Reserve Bullet Prior 
may made freely Sterling any Sterling Area 1956 the data are published the Federal Bulletin The 
Resident Accounts). For other countries the current system prov December 1956 and March 1957 data for Gold and Dollar Holding 
that payments ari from trade, service and income transactions, the exclude 104 interest due the and Canadian 
proceeds maturity certain investments (e.g., bonds and mortgages), governments, held suspense account pending determination that 
and the sale of investments made wit} prior exchange control provi n I ment to be ed 19 data are as re rded in UK irce 
for repatriation, may converted into foreign exchange the rate and include gold holdings the Bank England amounting 690 
reported the SELLING All transactions including capit rs. Since 1939 the holdings have remained 
transactions with Denmark, Norwa Sweden converted DOLLAR ASSETS REPORTED US: SHORT-TERM 
this rate. Receipts most non-Sterling currencies residents must obligations held for United Kingdor 
offered for sale authorized banks rates equivalent that reported int reported all Data include small amount 
as the BUYING RATE. hort-tert abilities payable in Sterling Data exclude Dependencie 
Beginning August 1950 data include certain deposits and other asset 
Sterling Area held nts and prev inreported the bar 
re Yr le through nor The } f the Exchange Equ it int ided the 
nver y for trar ctior totals f Government and B presur } n le ar ints approx 
‘ r ‘ based rn the te ‘ ; the US dol re ' nent f the dat rep rted fr ’ UK 
ember 1956 and March 19 lata include 
‘ t ce nt of interest payment 
LONG-TERM: US Government securities with 
han one year. DOLLAR 
These accounts n bilitie fUK reported t all bank 
ol de t rlir n Ihe et and liability data are drawn or 
area. Acco of residents of these cx Tena t UK short-term d r asset 
within this area or to the Ster] y Area i ! part of the UK d ar liabilitie 
Transferable Sterling also bought verage more complete for asset 
outside the United Kingdom. The rate net lines does not measure 
reported TRANSFERABLE ACCOUNT IMF Position the United 
quotations are for the single dollars) minus IMF holdings Sterling, 
prior March 22, 1954 quotations hases and net 
quotations prevailing for the variou net drawings, plus net expenditure 
nus other net IMF receipts for interest 
Certain kinds transactions must EPU Cumulative 
other types non-resident Ster received from EPU; includes Ireland 
Those the Transferable Acc Union” for explanatory note STERLING 
gold market may establish, terling Sterling Area currencies over 
Canadian dollars, accounts banks) and other account 
these accounts are mz the UK (including ac gy houses, d 
Accounts. Proceeds 1e Si ces of Commonwealth ; reign bank 
investments made with prior banks; the 


is held with the Crown Agents 
r 


vested credited blocked 
used for the purchase Sterling securit 
years, for transfers other blocked 
transfers New York are given the 


and Currency Boards, 
ecurities; and, so far a 
other official bodies but 


ecuritie 


SECURITY STERLING Egyptian int accounts were not those held private individuals 

established starting July 27, 1956. They may credited freely oversea ins the Government 

transfers from non-resident accounts other than Egyptian or Blocked Area currencies, inclnding the capital vali i 
Accounts, but nearly all debit transactions require the prior approval and Pakistan, under the Pension Annuities Schemes 1937 
of the exchange contro! authoritie Since May 13, 1957, The ational data r to external liabilitie ather than Sterling liabilities 


EXPENDITURE 
16,921 
118 237 274 
513 204 34 172 
1,614 1,954 2,559 2,632 
11,233 11,953 12,737 13,381 
having term least five for Oversea Governments and Administrat 
account Quotations for such excluding Dominion and Colonial Sterling 
country page under the caption British Government held 


XI, NUMBER JANUARY 1958 United Kingdom 


May June July Aug Sept Oct 


Calendar Years 


Government Finance 
120 150 166 128 DEFICIT SURPLUS 
256 488 611 402 149 


1,336 1,650 43 337 543 15 150 153 163 Expenditure b 


FINANCING 


Fiscal Years 


946 
26,946 


7,269 27,226 26,918 27,002 27,126 


Life Insurance: Data measuring either 
the lendable funds through not available nflation, deflation, and balance ent 
given refer to business in the UK and abroad estat n thought to be the relations betwe rt, export, and domestic price 
Great Britain. The magnitude the discrey ndicated meaning changes the structure prices nsidered 


ym 1OS8e@ | he ial Abstract in tha i ‘ exclude @ asse of WAGE The index of In ali sector I the 
nsurance companies that life insurance business and govern INDUSTRIAL includes truction 
ment-guaranteed ecurities, which refer 1 tly to the nationalized and public utilitie and od in 1948 
istrie are in ided with lo« verr ent securitie n Clain on 
tatistics, that is, they are compiled the There 


domestically produced the re-exports foreign product 
Interest, Prices, Production: The BANK RATE is the minimum rate at previou ported Imy 
which the Bank England will discount British Government Treasur domestic consumption 
Bills and approved bills exchange make adv mem for re-exports are counted 


the London unt Market 


and hold Treasury Bills mainly with money borrowed from the banks, i ¢ ise ¢ 
from whom the Clearing Banks purchase Treasury Bills their refers 
needs, act intermediaries between the Bar England and the rest ribing general trade data 
the monetary syster Although the Bank England lend for home 

marginal amounts the Discount Houses (the totals all Discount 
and Advance hown in the last Bank Return in December in the year The UK and the rest of 


and 1950 through 


limit exp 


from both the 


Bank Rate (in per cent per annum) has been as f " use. There are only a few 

q Date Established Rate Date Established Rate diff rence I ween the two 

1939 1955 January South Africa re-exports 

Mos 
1943 September vide data on re 
*A special arrangement exiated for advances to the Dis t Market against Treasury Rills imports for } 
t per cent below this rate 


The TREASURY BILL RATE the weighted average discount rates 
91-day Treasury Bills allotted the weekly tender. SHORT-TERM 


representative security not more than five years and not less than three 

fore, imports for home use computed resid aller than 
years to maturity ‘except for 1937 when a seven year security is quoted te ‘ rts f \ Such diff hn) 


1 de totals but can be significant for short perio« t 
perpetual security. SHARE PRICES are taken from the Actuaries’ Invest- 
ment Index Monthly data are unweighted geometric averages of 


indexes VOLUME EXPORTS AND IMPORTS are consistent 


London prices for industrial ordinary the last Tuesday each the value data shown. They are Laspeyres index 

month rly and annual data are averages monthly data; beginning 1951. They are linked 
prior 1952, data are end year 1947 weights. The 1937 entries refer earlier 
1938 weights linked iate series 1947 


iption that the neept 
fiable meaning, but that it i 

tructure price measure 
has been published. 
A measure of the general level of 
essential instruments in evaluati 


other economic policie 


icial have compiled the three series gives differen depend 
the linking is made The Board of Trade has ca) 

indexes for 1954 (1938 =100) could vary from 158 export 
from for imports. The indexes EXPORT AND IMPORT PRICES 
are Laspeyres indexes with 1954 They are 


the assur 


general price level has indenti 


726 186 297 378 611 
2 847 
721 109 305 300 654 124 152 121 Net Borrowing: Sterling 
) 5 Ze 6 ] 4 2 9 1 ] Foreign Cy b&82 
Foreign Grants Received 
f 
with income figures for ordinary life insurance busine 1.e., not includ be understandable nly in the light of movement r absence I! ve- ES. 
ing industrial busine for which figures busine the are ment) the average level price Hence IFS attempts include 
available ordinary life insurance busine foreign companie measures domestic wholesale prices for all countries, with the weight 
vhich excluded) was about per cent and foreign business import and export pecified. The presently published 
companies (which included) about per cent the total ordinary price indexes the are intended measure the imput and output 
insurance business British companies 1954 prices large number sectors the economy, and prices for 
irge number classes good Among the available indexes, 
; he assets data represent the total balance sheets relating to both co} es the indexe f price f input nd of tput both as ling tS. ee 
domestic and foreign busine of insurance and reinsurance « mpanie fue und f 1 drir nd toba fa r nufacturing ir tr the Bee ee 
nor rar nce th ¢ dat t cor tent with he 
non-life insurance Hence the asset data are n isten 1 the evel of wholesale price peg cre 
clain on foreigners are not distinguishable from domestic asset f the ire tw etl is of at an re-exXp In 1de data ‘ 
ame categor Data entered for 1937 refer to 1938 general trade’’ method of cla ation expor clude the ex} fh Tee 
iation against Treasury B Britist Under the ‘‘specia] trade’’ method of classification exports are limited 
Government Securities with le than five years to run to final maturity, to export f domestically produced g is plus imported g is prev isly ee gs 
1 imports are limited ee 
and home produced goods” and 
describing special trade data 
E 
he Sterling Area, some Latin American coun- ee 
le dat export and imnart 
ade data iding all and 
Latin American countries, and Canada 
iced goods, and imports imports for home 
ystems significant Among the countries 
only Ceylon, Panama, and the Union 
amount more than five per cent total 
t publish data on a total trade ba also pro- lf tan 
nce estimates of home produced exports and 
derived deducting the re-export total 
anu import data. However, re-exports may lag 
behind imports and calculations retained imports 
mmodities may become negative because the time lag 
f 
gy the eflectiveness of monetary and 
and assessing current economic problem Continued Country Notes 
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United States 


Gold and Foreign Exchange 


1955 1956 1957 


Currency and Deposits 


Assets of Other Banks 


Life Insurance 


Interest, Prices, Production 


1951 


] 
47.0 
h 
10 
9 
4 
QR 
1.0] 
1 
1 .f 
1.09 
] 
1.94 
4 
a4 
34 
104 
97 
90 
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NATIONAL FINANCIAI TATISTK 


1955 By Quarters 


7 9 10) 
1.0% 


l 1.40 1.32 1.4 
4 60 
4 ) Os 
64 64 > 
1.27 
l l 19 ) 
16 16 18 1s 
02 
05 06 ( 06 


j 
i 4 
) 4 10 04.9 G 


64.0 lf ) 166.0 1s 
60.1 
6.2 0 f 
0 1.0 1g 1.0 


179 181 186 
154.4 
61.6 
14.4 14.3 
6.9 0.0 
1.3 1.4 21.3 


t l 1 ] 

1. oF 1 OF 1.98 O0 
lt 1.29 


100 100 100 100 
105 106 107 109 
gy 103 104 10 
9s 100 101 102 


1937 1948 1950 1952 1953 1954 1955 1956 
11 66 1.02 97 1.05 1.38 l ) 1.96 1.36 1.49 1.41 1.55 
1.89 5.85 7.12 7.66 8.96 10.02 11.15 11.72 13.49 10.91 11.26 11.49 11.72 
2.92 4.13 6.40 7.39 7.76 9.17 7.10 7.42 7.57 7.76 
14b 1.4 4.48 1.78 5.19 61 6.42 6.49 
14d) yA 4 b i4 1.0 77 iD 74 
15b Be 2.26 2.30 2.84 1.49 16 
10 l5c 26 66 64 64 1.0] 
a4 65 10 3] 23 09 i4 
8 b 06 05 06 15 19 
x 06 05 0 13 1s 
01 01 l 2 
: P d 13 10 0) 23 22 x () 
e 06 04 04 04 O68 
17 1.36 1.45 1.43 j 1.14 ] 1.04 
MONEY (2 a 6 6.1 25.4 6.3 7 5 
a 16.1 6.9 5.4 61.5 f 9 68.0 
Assets of Fed. Reserve Banks 
: a 12.0 62.4 ) 63.3 | 69.0 
b 5.1 6.9 1] 13.8 14 1” 
Dollar 
4a’ 60 1.00 1 1.75 2? ] ) l 0 1.71 95 
1.04 1.77 1.94 1.74 1.26 1.51 2.35 
62a 1 1.52 1.45 > 14 » 4? 1.60 1? 13 06 » 34 60 » 6 
1953 100 
100 100 121 170 151 159 182 189 
100 100 100 104 100 100 101 101 
65 4 91) 90) 99 100 100 100 10? 
66 35 76 94 100 102 106 112 
/ 67 46 is x4 93 100 93 104 107 
Ne \ 4 
\ » 100 10] 104 
‘ ‘ 
/ we 


XI, Numper JANUARY 


1956 eee eee 


By Quarters 


End 


21.76 21.87 


1.63 1.72 1.96 
12.46 12.65 13.22 13.49 
ROR 4 9 01 9.17 
35 30 
6.55 6.90 7.16 
4.54 4.88 
91 1.04 1.07 
2.10 2.18 
1.44 1 1.59 1.66 
67 h 69 


37 37 
19 19 19 19 
17 18 ] 18 
0? 02 0 
O5 OG 
1.05 9s 1.0 1.61 
End Period 
131.6 133.0 132.8 139.7 
27.2 28.3 
104.4 104." l i 111.4 
48.9 0.3 
7 0 5.9 6 0 4 7 
‘ 
179.48 183.0 177.4 
0 10.2? 
75.8 


3.6 1.6 
7 
End 
184.9 
6.6 
14.1 14.1 14 


1.34 


Per Cent 
2.50 
9 7 { 
RE OF 10 
19538 
194 198 


1958 

1957 

1Q 
13.00 
» 40 

09 

1 
RR 
4.56 
1.26 
2.34 
1.66 

1.6 


‘ 

J 
10 1 
10 

0 

1A) 

Q? 4 
] 
an 

4 Af 
970 

00 

190 

106 


May 


65 
04 

4.6 
1.54 
129 7 
7 
104.8 
1.0 
9 


,.63 
Q 


5.00 

) ‘ 


June 
2.73 


1¢ 


1 
+96 


July 


2.74 
2.14 


— 


J 
i7 4 
1.9 
6.0 
~ 
) 63 
70 
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h 
q 
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1.9 
‘4 


Sept 
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{ 
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‘ 
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; 
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f 
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106 
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United States 


Gold and Foreign Exchange 
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Lat Ar al5 
N I) ( 

EPU ¢ bis 

United 


Canada 4 
I Amer b 

x 

N ( 
EPU 
United 
( ( 
NE IMF P ITIO® ‘ 17 


Currency and Deposits 


( 
‘ { r 


IT BAN 33 
Assets of Other Banks 


Gove a 
0 } ‘ b 
Ty ‘ 


Life Insurance 


PREMIUM 
INVESTMENT INCOM b50 
BENEFIT PAYMENTS 

I NA 51 
CLAIMS ON GOVERNMES 52 
CLAIMS ON I AL GOV 53 
( MS ON P 54 
REAL 
MONEY AND QUASI-MONI 
IUNCLA IFIED A 57 
2 


Interest, Prices, 
DISCOUNT 
TREASUR 
GOVERNM 


Me 


7.81 7.94 7.61 7.64 Officia al3 
15 36 Dey ts with Fed. Res. Bar al4 
1.06 1.12 1.15 1.10 1.23 For. OWNED NOTES 
no nt 
. 10 106. ( t Mone Other Bar b 
51.9 19,2 
a 
End Period Assets Federal Reserve Banks 
13.9 13.9 14.1 
‘ 98 24 99 00 99 43 99 
102 104 104 105 106 107 107 107 107 107 WHOLESALE 
100 101 102 103 104 105 105 106 106 106 Cost oF LIVING 65 
109 111 112 115 116 116 117 117 117 118 118 WAGES 
106 106 105 109 109 107 107 107 108 106 
103 104 105 106 106 106 106 106 106 106 Le EMPLOYMENT 68 eee 
q * 
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United States INTERNATIONAL FINANCIAL STATISTICS 


Trade 
600 1955 By Quarters 


1950 1951 1952 1953 1954 1955 1956 
| 


‘| 2 Millions of US Dollars 

12,666) 13,218 12,855 14,297 17,333 8,555 3,409 3,852 
1955 1956 8,962 11,071 10,785 11,457 12,744 784 2,813 3,104 
1953 =100 
EXPORT PRICES (4) | 72a 41 8] 73 94 95 100 97 98 116 96 99 95 103 
105 112 107 100 106 117 137 115 117 112 125 
101 100 100 100 103 100 100 101 
i 5 75 39 Qh Qe 111 105 100 103 102 105 103 101 101 103 
Government Finance Billions of US Dollars Years Ending 
a 5.70 45.36 40.97 53.44 68.09 71 4 71.82 67.77 77.06 1.55 20.24 15.30 14.15 
8.50 36.44 43.09 45.73 67.79 69.90 71.98 17.42 18.32 18.51 17.87 

TURE (80% 

81 2.60 7.33 4.16 5.87 70 >. 76 2.20 1.58 4.7¢ 4.15 86 35 2 29 
b 14.2 64.6 65.6 58.4 61.1 8.8 63.6 63.5 Fi 64.2 63.5 62.1 62.0 
31.4 27.3 25.3 25.5 23.8 23.7 22.8 
d : 7.8 8.7 9.4 10.4 12.0 13.9 14.7 15 14.6 14.7 14.9 15.1 
8.8 18.7 16.6 18.7 17.4 19.3 18.7 20.5 23.3 
9.6 65.8 67.4 65.4 64.8 66.0 67.5 65.0 65.4 66.2 65.6 
g 7 8.7 9.7 10.7 6 12.8 Fry 14.4 16.2 14.2 14.4 15.1 15.6 
National Income Billions Dollars 
73.6 240.0 290.2 302.1 299.0 343.6 76.7 84.4 
92b 8.1 6.2 6.8 6.4 2.6 1.4 
41.2 51.2 56.9 49.8 50.3 48.4 60.6 65.9 15.0 14.5 16.3 14.8 
15.4 59.3 69.4 90.9 95.0 101.1 109.0 25.3 25.9 
95 14.8 19.2 16.6 16.8 17 19.9 21 24.0 ».8 .2 ».2 


Dollara): 
Jan.-June 


195 1955 1956 1956 1957 

Goods and Services 1,721 1,851 3.57 1,337 3,191 

Exports, fas? 12,814 14,264 10,221 

Imports, fas? —12,7 6,426 —6,625 

Foreign travel: credits x4 64 705 l¢ ) 

Foreign travel: debits 1,009 1,1 1,27 68 

Transportation: credits 1,171 1,336 1,619 

Investment income: credits’ 2,227 2,512 2.658 1,243 +346 

Investment income: debits‘ 419 2 618 13 

US military expenditures 2,603 2,804 2,91 1 2 1,680 

Other (net 6 283 2 18 190 

Military transfers under aid programs 3,161 2,134 2.6 1 1 1,4% 
Private Donations 446 456 503 244 285 
Private Capital’ 1,325 1,014 2,156 739 1,503 

US direct investment (increase —)?* 664 679 1,839 630 1,254 

Obligations of international inst s* a 2 ~ 149 

Other US long-term assets (inc 188 654 ; 61 

Other US short-te assets (in € 4 i 1 280 

Foreign private 208 191 
Official Donations 1,647 1, 865 1,695 875 890 
Official Capital’ 1.55% 1,033 &8 364 1,139 
US Government capital 

Loans extended a7 418 259 

Repayments received 512 11 24 ry 

Short-term assets (increase 108 4 71 232 12 
International institutions 

US dollar assets 218 90 348 12 101 

Gold sales 226 613 
Other foreign official and bank capital 

US dollar assets 1,036 1,152 1,333 66 ] 

Gold purchases from US (sales 27 66 80 60 
Net Errors and Omissions 178 451 692 157 626 

! Goods and services exclude n y goods and s st sferred under aid + 
which are shown in brackets in the table, and official dona s exclude the « es 
grants. Military purchases of goods and services are included with | ury ex 7 
tures, and military sales of goods and services are luded wit her” goods and services ] 
1Including nonmonetary luding nvested subsidiaries q 
abroad ($644 million for for 1955, $974 Exluding 
reinvested earnings of for r e United Stat for 1954, $129 4 
million for 1955, $11 *US sh te ties to foreign 
official and | ng g internatic r re included with 
official capital; all other US bank liabilities and assets ar j ) private capital : 
* Mainly obligations of the IBRD 


For notes see issue September 1955 


VoLUME XI, NUMBER JANUARY 1958 United States 


1956 By Quarters 1957 1957 BY Months 
May June July Aug Sept Oct Nov 


Millions Dollars International Trade 


4,927 4,711 5,446 1,815 1,788 1,679 1,54 1,674 Exports: Including Military Aid. a70 
3,954 4,415 4,095 4,869 1,713 ,600 Excluding Military Aid b70 
3,142 3,264 1,110 993 1,163 1,059 1,015 fob 
1953 VOLUME EXPORTS 
103 120 115 127 128 128 121 119 108 Including Military Aid a72 
125 139 153 155 153 139 141 131 Excluding Military Aid b72 
113 110 114 113 115 104 120 112 107 VOLUME IMPORTS 
103 103 103 104 107 106 106 107 108 EXPORT PRICES 
104 104 104 104 107 106 106 105 104 106 IMPORT PRICES 
June 30; Calendar Quarters and Month Government Finance 
24.17 23.44 17.16 15.66 24.56 7.49 3.62 7.10 8.12 $.41 6.46 Revenue a 
18.53 0.44 7.02 7.09 7.40 6.93 6.55 Expenditure 
FINANCING 
25.3 19.4 | 0.9 20.4 215.0 217.4 218.2 220.3 220.1 221.0 &3 
23.6 23.8 24.9 23.1 23.0 23.4 23.5 Held by: Federal Reserve Bks 
22.1 20.7 20.4 20.2 20.1 Other Financia! Firms 
15.7 15.8 15.7 16.1 16.2 16.2 16.3 Local Governments 
17.4 18.6 18.0 18.5 15.7 16.9 18.0 Corporations 
67.4 67.5 67.9 67.3 68.7 68.5 68.4 68.3 68.3 Ind juals f 
16.2 16.3 16.0 16.3 16.2 15.8 15.7 15.3 Others 
Billions Dollars National Income 
R54 87.7 +>» 8&9.8< > NATIONAL INCOME 90 
98.9 103.4 110.2 104.0 108.4< GROSS NATIONAL PRODUCT 
17.3 17.1 15.4 16.5 16.7< Private Investment 
65.9 65.6 2.9 8 -» §69.7< > 69. 93 
6.2 » 6.0 > > « 95 
4 ) 4 ) > > < 


cop 
a3 
i 
4 
4 


Uruguay INTERNATIONAL FINANCIAL TATISTIC 


Exchange Rates 


- 1.883 ¢ 7 J ( 1.10 ON 
] ) ] ) 10) 1.490 1.90 10 > 10 

3 1 12.01 0] 10 Ol » 

2.4 1 1.0 1.10 65 1.0 1.02 
1955 1956 1957 5 1.88 9 2? 40 2.75 04 3.18 67 80 3.15 30 ,.67 

Gold and Foreign Exchange M ’ fl DD r 
10 4 i l 199 if \4 178 141 14 179 160 139 141 
64 1 16 6 1G 16 


Monetary Survey Millions 
20 | 10) 9 4 44 s ) 
25a 144 624 
26a 4 t 9] 104 10 
28 4 i i 19 19 
VJ 
30 199 710 603 744 S29 S12 84 1,118 946 1,014 1,119 84 
147 l ) l 0) 4 192 
14 i 60 41 { { 
36 | 18% 191 9 l 
38 ‘ Us { ] 10 
121 117 13¢ 118 12¢ 129 
/ 42b 04 654 664 1,044 | 991 1,044 
aac) y 871 969 1,099 ] 1.439 170 ] 1 1 ] 
J A 44b 94 09 13 150 164 18] 191 194 00 
/ fic yA 19 18 9 40) 9 107 139 19 128 l 140 139 
4 
Viallior f Pe 


Related Institutions 


363 136 514 600 669 733 830 686 714 733 
va 51 350 423 1 86 670 719 4?) 673 688 700 719 

Per Cent 
@st and Prices 60 5.09 ».17 5 4e 5.35 5 69 5.64 5.70 5.87 » RT 5.97 >. 78 5.85 5.89 


1953 = 100 


61 40 71 72 82 94 100 112 122 130 118 119 23 126 


1955 1957 


236 


2.10 Pesos per Dollar 

15 


T 2 
VoLUME XI, JANUARY 1958 rugu 


May June July Aug Sept Oct Nov 


End Period Exchange Rates 
1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 2.16 PRINCIPAL EXporT RAT! 1 
1.50 1.50 1.50 1.50 1.50 1.50 1.50 ] 1.50 
1.10 1.10 1.10 4.10 4.10 4.10 4.10 1.10 1.10 1.107% 
10 » 10 » 10 » 10 » 10 2.10 10 ) ) 2.10 )-P INCIF IMPORT R 3 
00 +00 , Oo Oo , ) ) 


76 40) 13 10 n ge (Net) a b 

i3 66 } 14 66 65 60 60 1) US 4 11 
$2 22 0 33 28 4 I 3 
i4 1x 13 42 i4 I b 


End Period Monetary Survey 
238 24 9 \ ‘ 20 
405 427 143 140 N GOVERNMENT 4 21 
i] ix is N OFFICIAL ENTITIE 22 
1,556 1,626 l 1,838 1,903 RIVA St ) 23 
220 51 7 61 ED As 24 
490 §? > 720 L >» 
s44 876 RA a25 
933 961 1,027 1,038 1,055 1 ,064 Y 4 b25 
11] 139 128 131 130 | r DEPO a26 
287 329 358 LIABILITI 
28 
End Period Bank the Republic 
S61 770 861 1,118 927 936 937 932 FOREIGN ASSETS 4 30 
498 511 540 HR x) 607 §?? 634 Cl 33 
136 134 167 197 212 242 Aiy A 260 Cl 3 
1,836 1,783 1,981 2,274 2,109 2,156 2,202 Prat = 
118 131 135 134 132 131 139 131 T Ban a 
542 196 456 69 l 60 560 550 Private Sector b 
53 62 70 60 5 Official Entitie 
111 139 126 107 128 131 130 133 Government d 
130 6 116 316 O7 De t 
228 236 257 259 261 261 266 266 TIME AND SAVINGS DEPOSITS 36 
616 534 705 992 812 R26 850 &73 FOREIGN LIABILITIES 4 37 
105 105 105 108 108 108 108 108 CAPITAL ACCOUNTS 38 
Deposit Money Banks 
PRIVATE BANKS 
136 136 CASH 10 
74 i5 Currer a 
211 FOREIGN ASSETS 
1,255 1,308 CLAIMS ON PRIVATE SECTOR b42 
261 272 269 255 DEMAND DEPOSITS a43 
634 657 669 678 686 694 TIME AND SAVINGS DEPOSITS b43 
264 253 FOREIGN LIABILITIES 
224 232 234 237 ACCOUNTS b44 
197 212 242 252 CREDIT FROM CENTRAL BANK 
SAVINGS BANK 
15 15 CLAIMS ON PRIVATE SECTOR 46 
122 121 Assets = Liahilitie z 
107 109 108 111 111 111 TIME AND SAVINGS DEPOSITS 
Mortgage Bank 
747 771 796 872 CLAIMS PRIVATE SECTOR 
737 759 787 821 844 R67 879 BONDS CIRCULATION 
Per Cent Interest and Prices 
5.84 5.89 5.90 6.05 6.11 GOVERNMENT BOND YIELD 
1953 =100 
128 128 129 134 139 139 153 155 154 LIVING 


4.02 1.02 6.11 6.11 6.11 6.11 6.11 6.11 6.11 6.11 / 
3.98 1.30 1.08 3.80 4.15 4.14 4.14 4.12 ) 4.49 I ES RAT! FREE RAT 5 
nd o ane oreign xcenange 
172 154 137 147 140 11] 10 9 BANK OF REI LIC 4 10 
9 
| 
| 
| 
Ric 


INTERNATIONAL FINANCIAL STATISTICS 


Uruguay 


International Trade 
Quarters 


1937 1951 1952 1953 1954 1955 1956 


Villions of US Dollars 


70 65.6 bc ef 236.3 208 .8 269.5 248.9 183.1 211.1 49.8 39.6 410.3 4.0 
30.1 66.2 117.5 90.3 164.7 124.5 105.5 125.6 25.6 
b 13.0 44.6 44.6 40.6 44.2 45.5 yy Ay 4 1.8 1.6 
9.1 21.3 24.9 + 23.6 18.1 14.6 41.6 
d 20.5 9.8 11.6 13.1 7.9 SS ,.0 1.2 9 
e 9.4 8.2 4 9 2s 6 15.7 
72 68 f 9 60 74 100 73 92 76 62 
a 38 54 90 40) ) 100 1 90) “Q 65 
c 60 77 100 97 106 9 74 9] x4 
d 75 64 39 7 100 76 9 13 
e 36 69 10 136 i] 100 
EXPORT PRICES 
1g 
a 46 7 106 171 100 107 90 x4 100 99 Q° gn 
e 43 180 74 67 104 100 100 97 ) ate 4 107 110 
Population: 2.1 million 1937; 2.61 components the net data reported from Uruguayan NET 
IMF the gold subscription 
Exchange Rates: On August 3, 1956 Uruguay intr ed a new systen 
of multiple exchange rates in which the e of ne hle certificates wa Monetary Survey: A con lati of the account f the Bank of the 
added to the system of exp rt and port ixe r t lie Eexpor Rey ib 
are divided int i of t ips with efle ve rates for ¢€ } between 
group re ulting e combi i the cert ite De partr 
the off dollar. The rate 
per ce 1 the not 
the 
het he ich 1 pe pr 
the 
nge procet . 
Hence 
dete 
xed specia the 
prod 
er th n the world either { 
rr 
November 
rate of 3.00 pe per US dollar The free rate applic to non-trade 
transaction 
a CLAIM ON GOVERNMENT pee note t Foreign Asset above 
Gold and Foreign Exchange: « BANK OF THE Net Gold 'he su esponding ent for the Ba 
Foreign Exchange holdings the Banking Department the Reput Bar and Foreign Liabilitie and the 
lished in the Bank’ mento Est . I a De sem Dey t Mone Ban ‘ ( h and Foreign Liab MONEY 
sold The +} ‘ prise the Monetar Liat tie of the Bar the Republic to 
ne na e ol labdi ae icted Ir he gr ‘ I 
he te S r nd f ntit ’rivat ‘mar 
unknown a FOREIGN EXCHANGE (NET ; dated ty daduetinw the t Priva Sect and 0 ial Enti es, ind Private Sector De and 
Banking and Iss Departments’ gold | fr aap n Relat I ep h Dep t Mone Bar Che data can also be classified a 
Data: DOLLARS REPORTED are and short-term obli 
gations held for Uruguayan account, as reported by all banks in the . ; - 
Reserve District. The lir Government 319 
Imably include amounts approximately equa e US dollar asset Money 444 580 571 624 695 751 789 490 


150 


VoLUME XI, NUMBER JANUARY 


Quarters 


Millions Dollars 


45.5 


~ x7 
Prices in US Dollars 
x4 9” 9] > 9? < EXPORT PRICES 4 73 
9 95 95 103 x7 Wool 4 
R7 R6 nf 76 82 8] 78 Meat b 
65 69 69 79 Hides 
124 113 107 Linseed Oil 
mprises Time 1 Savings Deposits with the Bar Export ide r those re-exports that have pre isly 
he Repub ind Deposit Money Bar The data are large relatior ton ort por ide direct ports for home use jf 
Mone iy indicate that t me extent Qua Mone withdrawals fr ist The indexe f Volu i 
eve he ita on the Bonds in Cir he ge Ba ; putat ohat « me the , ponents in Laspeyr 
\ ‘ \ f the end of 19 about four-fifth {IFS Q Mon washed, and tops; the price refers to the unit value of exports of grea 
prised i nt rep rted Saving Dey hdrawable The ex Me on ed meat 
] 
F nsferre the Gover ent repress the exce fy price refer t tine tv ‘ ff en ar 1 pre erved beef TI é 
‘ { foreign exchange in eact f the ner is rey ted er the lex of Hide hice the price rate 
ver nomir ( t of the exchange 4c see note t Foreign Asset nit ¥ é f eattle nd sheen hice The v ime index of Wt + 
il BANK Dent Month tota nd average montt tota wheat and wheat tc th nit va 
i ete eu aiue 
{ debits to demand deposit { busine r vidua foreigners, b beginning 19 nd to the t ff r prior t TI € 
and the Government with the Bank of the Repul ind Dey t Mone ndex of Linseed ir ice nseed and eed the price refers to t 
Bani unit e of linseed 
Bank the Republic: consolidation the accounts the Issue and 
Banking Departmen The asset counterpart of the note issue held t rhe Aa 1 arized l 
the Issue Department comprises gold, Government securitie nd paper he Internatior Trade note for recor " 
redi inted for bank rhe Banking Department hold me gold and r 
re ¢ 1951 1952 1953 1954 1955 


I a, cif -249.6 —205.0 -—288.1 
Fore'g a 16 ’ 6.2 6 
In veatme edits 2 2.2 2.3 
Investment e: debits 4 7.4 
Other (net 1.8 4.0 
Private Donations 2.6 2 2.4 2.8 2.4 
Deposit Money Banks are the Private Banks and the Savir 
Bank The Private Banks comprise large domest , mercial bas Official Donations > 2 2 3 
with any branches. several foreign owned banks that operate branche Official and Bank Capital 65.7 31.7 57.7 486 73.9 
and a large number of country banks with re na! busin The data Long-term capita 
19 
average balance sheet that are prepared three time each nt? 9 4 
ia 5 1.3 4 
that is, intervals about days. The valuation Othe 
FOREIGN ASSETS and FOREIGN LIABILITIES not knowr t-te 
Mortgage Bank is government-owned and has the exclusive privilege Ot abilities ‘ 6 ‘ 9 . 
f issuing mortgage bond The data are not included in the Monetary foreign assets nee 4 2.9 
rela ease 6 i 6 
Prices. Cost oF LIVING The index in unweighted average of Net and 


five major groups 

International Trade: The trade totals general use 
and reconciled follows year 

Exports 
1951 1952 1953 1951 

IFS Total 236 ‘ +6 

Paper Money and 

Plus Contraband i | ) 
Balance of Pa enta Total ) RR ' 

UN Monthly Bulletin of Statiatice total; the UN t ports 
ese a gold adjustme smaller than that used t 


958 


36.5 6. 
) 
».6 


identified 
Imports 
1952 1953 
236 ¢ 3.4 
‘ 
24 
s the pat s al 


Uruguay 


June July Aug Sept Oct Nov 


International Trade 


6.6 EXPORTS 
1.9 Wool a 
Meat b 


Hides c 


17.5 IMPORTS, cif 


Goods and Services 76.9 33.9 70.6 33.3 50.2 
4 ; 


A 
3.8 1.5 6.1 10.7 
3.2 3.3 2.6 6.5 
5 1.1 6 1.3 
9.0 4.8 7.6 
4 45.0 52.1 4.2 4.6 
1953 = 100 
119 10% 97 6 
7 44 16 75 128 102 102 139 Meat b ih Se 
37 24 32 40 Linseed Oil d 
4 
4 
The a int { the Bank Smal! Savings and Dis« int Office, that | ee 


Venezuela INTERNATIONAL FINANCIAL 


Exchange Rates 


1937 VV 1948 1950 1951 1952 1953 1954 1955 1956 I Il iil IV 
3.09 09 O9 09 09 09 OY Ov 


1956 


Gold and Foreign } ange 


12 55 l i) 04 2 141 

13 59 ) 19 18 18 ) i 4 

7 14 54 12 12 I 13 l 12 
15 t ) 5 l 13 

16 122 2 14¢ 194 256 

a 3 l 111 172 


x 
- 
= 
= 


182 1,1 1,189 1,18 1,372 1,494 1,478 1,686 
25 157 199 9 567 
26 x0 115 Rg 120 241 9 ie 17 160 
27 12 414 641 O84 
1,134 1,128 1,4 1,408 1,381 1,607 
1,200 1,231 1,240 1,411 1,542 1,584 964 1,519 1,753 
33 21¢ 55 422 4 al if 61 471 449 
(Commercial Banks 
12 1 1 1 1 
Interest, Prices, Production 
102 103 100 103 101 104 
64 93 100 101 100 100 19 101 G9 a9 
65 29 f )? 100 107 140 1? 120 
International Trad Vv 
, 
* ile 16 60 117 92 105 103 100 9 9x 101 9 9x 
6+ 


7 
9 10 3i3 434 475 160 44 17 526 
11 i3 died id 103 600 105 4053 103 103 
143 
187 
1,646 1,648 
10% 10% 
64 
1,939 2,048 
O47 
41,114 
264 2,414 
hon 
109 293 
9s 641 
110 111 
1,524 1,498 
1,569 1, 566 
64 
1,693 1,701 
1,647 1,649 
i79 46% 
229 
239 
'g 
767 925 
371 231 
1&3 1&3 
76 
102 10% 
196 
4 259 
O98 
76 
1 l 
04* 
» 651 
1,366 1,418 
,328 1,356 
hv 
655 
57s 620 
2 0 2.0 
104 107 
104 103 
101 102 
100 100 
122 128 
) Bo 
1,517 1,633 
1,453 1,552 
rit 918 
7 100 134 
120 130 
107 102 
9X 101 
| 


VoLUME XI, NUMBER JANUARY 


Quarters 


End Period 
3.09 3.09 
3.05 


939 
29 


May June July Aug Sept Oct Nov 


Venezuela 


Exchange Rates 


i ING 


| KPOR 
IMPORT RATE 


Gold and Foreign Exchange 


LREA 


COMMERCIAL BANKS 


Gold 


DOLLAR ASSET 

Net IMF 


Monetary Survey 


VING 


~ 

4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.2 Rate: Coffee 

190 60% 715 1,127 1,828 1,878 1,378 1,421 CENTRAL BANK AND 
403 103 103 667 717 G 11 
149 246 263 631 644 746 Gov't and Banks 
108 {30 133 144 152 154 159 159 151 152 154 ITIES Rept.By USs 17 Nee ee 
105 111 112 116 110 CLAIMS STATE BANKS b21 
2,122 2,184 2,280 2,448 2,613 2,771 2,858 2,96 CLAIMS PRIVATE SECTOR 
2R5 72 04 314 19 64 13 UNCLASSIFIED ASSET 23 
219 629 1,218 1,034 1,646 2,248 2 393 GOVERNMENT DEPOSIT 26 
661 692 719 745 795 823 934 456 CAPITAL At 27 
Related 
1,518 1,774 1,681 2,163 2,182 1,791 2,180 2,454 2,010 BANK CLEARIN 
1,478 1,799 2,086 4,030 4,146 4,012 FOREIGN ASSETS 
1,588 1,965 2,261 2,860 3,483 4,112 4,225 4,22 
273 270 ] 524 4180 43 17% 560 lf Der ts b 
RRS RHR 1,012 979 959 971 95 1,012 Other Private Al 
183 183 183 183 183 183 183 183 183 TREASURY COIN 
RO 9? 92 9] Q7 74 Banks a 
End of Period Commercial Banks 
a0 106 11° 106 110 ] | EIGN ASSET 

2,896 2,930 3,146 3,414 3,770 3,955 4,32 
640 672 724 774 912 914 CAPITAL NTS 
Per Cent Interest, Prices, Production 
109 113 113 114 116 117 121 122 123 SHARE PRICES 
102 101 100 101 100 101 101 100 100 PRICES: Home and Import Goods 
102 102 104 104 103 104 104 102 103 103 Home Goods 63 Se ee 
134 134 140 140 162 166 168 163 156 148 148 PETROLEUM HEEEECTION 65 re Ne 
1,695 1,705 1,792 1,897 692 671 EXPORTS 
1,588 1,590 1,682 1,860 632 614 Petroleum 
167 190 185 229 266 116 98 By Oil Companies 73 =a ee ae 
=100 
133 132 161 163 156 159 152 VOLUME PETROLEUM EXPORTS 
105 106 105 104 102 104 EXPORT PRICES: Petroleum 75 het vy rs 
103 101 100 100 100 100 IMPORT PRICES 


Venezuela 


Gov ernment Finance 
2000 


1950 


10+ 80 —31.6 131.7 7 
8.0 8.0 7.7 
11.3 —123.7 40.7 22.8 79.4 

3.8 
3.0 23.0 14.7 14.7 7.0 


National Income 


NATIONAL INCOME 9,165 10,021 
NATIONAL PRODUCT 9,674 11,046 12,094 
Export Surplus 92a 254 283 
Gross Investment 92b 2,981 
Consumption Expenditures 8,046 
Population: 3.4 million 1937; 6.1 million 1957 
Exchange Rates: Rates 3.09 and 3.05 bolivares per dollar apply 
petrole eS exports A rate of 3.32 applic to non-petroleum export 
(except coffee ar 1d cacao un jer certain price conditions), and of 3.35 to all 
imports. The petroleum companies sel! foreign } ‘entral 
Bank at the rate of : 3.09 up to the t of th ales of 
foreign exchange given peri sale Bank 
excess the sales given period are made the rate 3.05 
Exporters of coffee and cacao are eligible for bsidy arrangement 
operating through the exchange rate tem, that thin certain limit 
assure a minimum leve!] of national « ney proceeds to exporters regard- 
Under these a gements foreign exchange proceeds 
products are sold var proportions the 3.32 rate and 
special rates 4.25 (for unwashed coffee and cacao) and 4.80 (for washed 
coffee) the propo rtion depending e leve f world price Owing 
to its high world price coffee has eligible for these subsidy rate 
since 1951 
The 3.09 petroleum rate has been unchanged since 1937, the non 
petroleum export rate and the import rate since 1941. The 
cacao rates were introduced 1941 and the second petroleum 
1944. Except for minor these latter rates, the ter 
level rates have remained unchanged 
Data on both trade and gold and foreign exchange are compiled in US 
dollars. For trade data are converted bolivares 3.35 bolivare 
per dollar and foreign exchange are obtained from the 
Central and Bank balance sheet notes International 
Trade and Monetary Survey section 
Gold and Foreign CENTRAL BANK GOLD includes 
lion dollar Trea 1948 through 1950 and approximate 
million dollars ber 1956. Practically all the FOREIGN 
deposits and short-term obligations held for uelan account, 
reported all banks the US. The amounts shown owing Goverr 
ment and Banks are larger than the total reported Foreign Exchange 
Hol and the Bank Data reported 
the probably inc amounts held Venezuelan Commercia 
«tw for the account of privat e businesses and ir juals in Venezuela 
These are probably reported the rcial Banks assets held 
custody for others (a balance sheet item not ir in the JFS asset 
ince it is a contra item that much larger than the difference 
between the two dollar DOLLAR IABILITIES RE- 
PORTED are short-tern ties Venezuela reported 
all banks the US. They comprise hort-term private 
official borrowing from banks, dollar drafts Venez 
in process of collection, and other short-term liat tie 
able by US banks. The asset ar a are drawr 
records banks. Since dollar 
banks, whereas only part lollar 
banks, the coverage mor lete for Venez 
for its liabilities, and the net lines and does not 
zuela’s net dollar position. IMF 
(15 million dollars) minus IMF holdings 
subscription. The data reported tion from Venezuelan source 
not include the net IMF entries represent resources 
nade available IMF and not sums that Venezuela may draw 


Monetary Survey: consolidation the accounts 


Central Bank 


an i Com me rcial Banks Th e Sts ate Banks, that are largely engaged in 
financing agricultural and other developme are neither included the 
IFS consolidation the monetary system nor consolidated with the 
government IFS finance statist they should 
considered monetary institutions, the data Money and Qua 

Money are understated the extent their dey liabilities (about 100 
million bolivares 1953). The data FOREIGN ASSETS measure net 


FINANCIAL 


INTERNATIONAL 


STATISTICS 


1955 By Quarters 


1953 195 1955 1956 
12.0 34.2 87.6 288.1 50.2 
2,369.3 2,660.0 2,828.7 744.3 
2,381.3 2,424.0 2,794.4 677.8 674.2 794.5 
9.5 4.2 3.9 
12.3 226.4 30.0 87.58 288 .1 53.6 
49.0 4 9.5 35.3 35.7 35.3 31.4 
11,738 12,704 
14,253 14,496 
208 1 
705 4,047 
10,756 11,450 
expenditures from bolivares for the acquisition Gold and Foreign 
change expenditures for foreign exchange purchages less bolivar 
proceeds of foreign exchange sales Consequent! they measure the 
monetary effect of purct and sales of foreign assets Exchange 
transactions have taken place a at different rates owing both to change 
in rates over time and to the use of multiple rates throughout the period 
Hence the data reported this section cannot directly reconciled 
with the dollar value of Venezuela's foreign assets reported in the Gold 
and Foreign Exchange section. (See note on Foreign Assets of T hailand 
CLAIMS GOVERNMENT are extremely small because Venezuela has 
practically Government Debt. The reported here almost 
entirely the counterpart the Treasury Coin held the Private Sector 
Asset Lia lies is the sum of the con whe os items in the sections 
below, incl ae the total issue of Tresaury coin, less Bank Cash (includ 
ing the coin holdings of the Central Bank MONEY comprises the 
Monetary Liabilities of the Central Bank to the Oil Companies and to 
Other Private holders, Treasury coin outside banks, and the Checking 
Deposits with the ———— 7 s held by the Private Sector 
data can also classified follows (in millions bolivares 
1948 1950 1951 1952 1953 1954 1955 1956 
Mone 603 1,16 1,188 1,380 
Money 1,380 1.575 1.647 1,909 2,086 170 2.414 2,756 
QUASI-MONEY comprises the Savings and Time Deposits the Com 
mercial Banks. BANK CLEARINGS are the monthly totals and averages 
totals all checks cleared the Caracas and Maracaibo 
Central Bank: The Central Bank was established 1944. 
ASSETS represent gold, deposits abroad, and sama bank acceptance 
reported the balance sheet, anc lity arising from 
the difference between the book v fo rs and cumu 
lated expenditures and receipts on od mn exchange transaction 
CLAIMS THE STATE BANKS represent State Bank loans rediscounted 
the Central Bank, plus amount rediscounts for the Com 
mercial Banks. Related Data: TREASURY COIN HELD BANKS include 
coin held Cash both the Central Bank and the Commercial Banks 
Interest, Prices, Production: The Rediscount Rate the Cen 
tral Bank is the rate at whic Bank discounts eligible commercial 
paper for the Commercial Banks. The volume discounts 
mall The rate has been 2.0 per cent since May 1947 SHARI 
PRICES are end prices Caracas and Maracaibo. The index 
weighted by the average of the market value 
hares companies included and adjusted 
and similar actions. The index refers price 
icity, brewing, textile, ar, and paper industries, 
with the « y and brewing shares accounting for '» and \% of the 
total weight of the index. Prict The Home and Import Goods index 
the price foodstuffs, raw materials, manufactured good 
ales for use in Venezuela in 1938. Petroleum is included in 
only the form gasoline and kerosene for domestic use 
count for approximately 30 per cent of the weight The 
index unweighted average the home goods prices 
the home and import goods index. Cost Living 
rs to Caracas only. Its rise above the wholesale price level is 
large increase rents. 1953 rents had increased per cent 
rents were excluded, the index 1953 would 102 with 
respect 1948. For 1937 there available only retail price index 
foodstuffs whose level in 1937 would be about 56 if linked with the cost 
f living index in 1945. The price and cost of living indexes are computed 


the Cen 


Jank. 


International Trade: data represent the dollar values exports 
erted into bolivares 3.35 per dollar. This consistent 
Central Bank. Petroleum exports, 


tral 


rt n\ 
rt iV 


co 


ations 


g panies, represent 95 per cent of export Use of the 3.35 
ate for ulation petroleum exports instead the 3.09 petroleum 
rate means that for petroleum, for other commodities other coun- 
tries, the value of exports is inclusive of taxes. A mixing rate for coffee 


VoLUME XI, NUMBER 


1958 


1, JANUARY 


June Calendar Quarters and Months 


74.9 409.5 188.8 504.9 182.3 256.7 603 .6 144 
631.4 1,123.6 1,101.4 1,518.1 778.5 606.1 447. 
3.9 

74.9 409.6 184.8 504.7 182.3 144 


export the bolivar price of coffee by varying the 
proportior urrendered each two exchange rate 


lar price coffee the coffee 
rate ha lower extreme of 3.32 A similar mixing 
system but cocoa exports are very smal! 1956 
annual and all quarterly import totals are adjusted include imports 
by air amounting to 10 per cent of total imports in 1955 and & per cent 
1956 according estimate the Central Bank Venezuela 
1957 imports air are included the published data. Trade 
totals have been adjusted /FS follows (illustrative years 


r cocoa, 


Exports Imports 
1937 1948 1953 1937 1948 1953 
Central Bank Total 634 3,484 4,842 305 2,810 2,749 
Lees Gold 16 1 4 


IFS Total 


recent 


year 
index made other petroleum value 
1953 The petroleum export price is made by JFS as a Paasche index 
derived from the value and quantity data. The Import Price index 
unweighted average the import goods prices included the home 


eum export 


and import price index 

Government Finance: Data represent the cash 
central government and the gross account of suc 
the post and service num 
owned enterprise consolidated acco 


affect 


from the 


ge operatior 


receive payment 
prot t 


central government 
i of the Central Bank at the time of transfer 
ernment assets were returned to 
the change in the Debt : 
e to the creation of 42.5 million bo 


on exchar 
1953 certain gov 
The discrepancy in 1953 betweer 


May 1953 for the purpose compensating those former owners whose 
assets were not physica returnable. The government owes foreign 


currency debt 


Venezuela 


July 


Aug Sept Oct Nov 


Government Finance 
DEFICIT SURPLUS 


Revenue 
Expenditure 

FINANCING 
Net Borrowing 
160.0 Use Cash Balances 
Monetary Operations 
DEBT 


BALANCE PAYMENTS nmarized from the 


IMF 


Yearbook statement and converted bolivares the rate 
bolivares per dollar entries for the 
IFS export The 
import ent nat e f payment 1dd 
an estimat reé 

1952 1953 1954 1955 1956 
Transactions of Foreign-Owned 

Oil Companies 7 57 


Transy 


Other (net 216 


Private Donations 643 64 7 73.0 7 4 81.7 
Other Private Capital 267.7 305.5 290.4 170.9 71.7 
Official Donations 3 3 7 7 3 
Official and Bank Capital 221 8 150.4 17.7 182.9 —1,257.3 
Long-term capita 
Export-Import Bank loans 
Amort 14 10.7 5.4 
Purchase foreign investment 15.7 
Short-term capita 
Liabilities 2.1 10.7 15.1 2.2 
Foreign assets rease 222.4 140.4 93.5 203.7 ‘3.4 
Monetary gold (‘increase 101.2 
Net Errors and Omissions’ 421.4 379.1 185.8 79.7 160.1 
Includes government ex ta of eceived as royalties in kind Excluding a ints 
entered in transactions of foreig wned companies 


National Income: The data are as collected by the UN but reassembled 
for Owing the un: 
ment revenue and transfer payments and government expendi 
not possible determine the inc neasurement comparable 
the government deficit nor separate private investment from 


total investment not possible measure the gross 


nal account data govern- 


tures 
tures 


a- 


tionary factors: expor is, government deficit, and private invest- 
ment. The export surp reported here includes balances goods 


and services, including ne tor income from abroad and 
equa! concept the balance goods and services 


balance payments 


therefore 
rted the 


ix 
he 
l 
0 
Imports, fot 183.1 410.0 452.6 4.6 
Other se en (net 192 3 2 136 8 
5948 3.484 4.842 304 2 436 2.741 Other Goods and Services 2 238 5 
Exports include re-exports; imports je direct imports for home Imports 4.8-2,783.9-—2,919.9 123.2 
pius entries into customs warenouse PETROLEUM exports are mostly 2 8.7 67.2 
exports crude petroleum (93 per cent 1948), but the relative im- 
portance of petroleum derivatives and by-products has increased in oe 7) eee 
re 
transactions of the 
undartalking 
ber of government 
ts and, like private 
businesses, the accounts only when they make payment or 
| 


Viet-Nam 


Exchange Rates 


By Quarters 


1937 1948 1950 1951 1952 1953 1954 1955 1956 
per 
) ) 9 ) ) ; J 
Gold and Foreign Exchange Vl nsof US Do 
10 l 0) l 
a 1s 


12 ) f 
13 
Survey 
21 l ) 11.4 12.74 l 
22 1.4 l 0 1.0 
19.4 1.0 19.4 
27 4 69 l 
l 1.6 4.09 1.36 
() ¢ () ¢ 10.68 
11.99 16.07 13.99 14.79 15.¢ 
32 1 16 90 ] 64 l 16 
b sh ) 
34 1() 9] 1.04 1.69 
35 l ] 


Banks 
/ 10 4 93 ) 1.1 


~ 
axe 


42 1.4 1 .f 1.0% 
H 1.1 l 10 ) 
{ O4 4 
4 45 { ] 10) 47 
f 
isa 1.9 0] 69 1.96 
19 10 ) 0 0 10 10 
Prices 
60 f 77 6 ) 105 | 09 113 120 128 
61 f 74 x { 99 16 124 l 109 119 132 
62 } 64 ) 113 74 139 lif 4 126 136 
A 
7 \ a 1,400 ) i4 169 
\ \ 
/ \ i bh 14 114 ] 
19 100 
73 132 ) 119 136 135 137 
a 104 sh 111 139 
b 144 45 
74 90 17 71 96 9 114 
75 99 9? 105 Qs q 10] 
a 15] 154 162 ] Oo 204 
b 67 65 74 
c 113 114 S] 95 114 163 
77 121 124 12] 124 119 120 


1.93 
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ARY 


By Quarters 
I il il 


12% 131 14 l 
in 


1.9 
] ] 4 ] ] 0 
1.00 1.45 i 
99 Qs 
oF 12? 06 
14.8 
l 0 1.95 y 
4.46 4.58 
6.38 
11.84 
99 7.92 ) 
1.27 1.61 i 
HY 
Ov 1.9] 
16 
4 
1 OO 1.45 | 
i 
{ ] 7 
04 4 
99 


1.90 
10 10 10 
126 125 128 115 
129 125 130 
134 


2,740 1,891 1,994 
1,963 1,692 1,839 123 
1958 100 
is 91 
103 144 
ial 73 0 i7 
108 
172 136 159 
25 119 120 93 
98 9? 
120 124 127 126 


May 


June 


July 


14 


Aug 


Sept 


Oct 


Viet-Nam 


Exchange Rates 
PRINCIPAL 
INVISIBLES RATE 


Gold and Foreign Exchange 


Nlat war Pas 


NA 10 
French 
Dollar 
Other 


( 

JOLLA as | | ) | 12 
Monetary Survey 

FOREIGN ASSI 
( AIM GOVE 21 
CLAIM 
UN ASSI 23 


Mop 24 
(70 ER) MI Dt 26 
COUNTI 
UNCLASSIFIED LIA 
National Bank 
FOREIGN 
CLAIM N GOVE 31 
j 2 
MONI RY LIABII 32 
Bar b 
(y ver 
In: 
Dey z 
( NTERPART 
CAPITA 35 


(ASH 10 
Currer 
At N I 

FOREIGN ASSI i] 

\ L 

DEM 13 
AND S D i4 

SI Ih 45 

GOVE ENT i6 

I LIA rik 17 


Prices 

WHOLESALE PRICES 
Home Export 

Cost OF | IN 62 


EXPORTS 4 70 
Rubbe 
Rice 

US AID 4 71 

IMPORTS 


VOLUME IMPORTS 
EXPORT 
Rubber 
tice A b 
Rice (B c 


IMPORT PRICE 
IMPORT PRICES 


End of Period 
End Period 
128 131 128 127 124 130 14 
6? 60 64 64 
> 
‘git 
1.57 1.52 1.34 1.19 
1.4% 1.60 1.50 4.46 1.36 { { { ) 
) 10.68 10.68 10 68 ) GR 10. 
9-10 4 x 9 60 R54 B54 
1 1.96 1.8? 69 | 1.4 
Commercial Banks 
O4 04 04 03 O4 j 
End Period Related Dat 
) 63 19 | e Der t b48 
114 118 120 128 132 132 131 
114 126 131 129 
134 136 137 131 
146 187 169 477 181 207 
139 117 108 Rubber 
199 424 Rice b 
YD 89 95 115 122 
121 135 134 134 


Yugoslavia 


Exchange Rates 


1937 1948 1950 
1955 1956 1967 ) 0 
i i 2\ 


Gold and Foreign Exchange 


w 


Monetary Survey 


i 


Other Banks 


Investment Funds 


1952 


246 


NTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1953 1954 1955 1956 I Il Il IV 
Dinars per Dollar 

300 200 200 100 300 300 300 
632 632 632 632 632 632 

Dollars 

1s 43 4 23 26 29 

I 14 16 18 ] 15 15 16 

If 170 11 lt 107 10 117 


lt 120 140 206 111 135 140 
61 131 128 108 13 122 128 
45 GRR 671 TOR 758 

9 18 44 0 oe 22 
lf 18 4 32 15 10 
R() 9R4 1.083 ] 93 957 1,007 1,083 
145 196 211 14 
68 RR RR 9 RG 87 QR 
68 66 70 66 

4 14 107 107 


GR 116 99 87 76 

] 6 465 06 30 6 

l 19 18 228 138 193 18 
) l 4 32 

1s 29 38 


11 15 
140 196 0 
128 12 28 
708 69 708 
17 17 17 
41 0 41 
063 1.063 
235 
116 
206 04 206 
101 134 101 
143 443 
13 189 213 
35 
36 
i f Dinar 
116 9 
10 
) 0 
) 179 90 
80 23 
11 11 
29 
10 
41 0 41 
10 4 
Billions Dinars 
42 431 179 l 109 130 
138 183 196 sf 4 58 
18 69 0 6 8 
401 4129 433 112 117 
10 126 156 169 42 42 
209 232 238 
1 69 23 61 14 
9 73 145 ] 
) 2) 6 


0 300 

a 13 160 

724 

Va a 50 

me 3 28 328 342 394 154 617 420 435 454 

29b 

39a 
39b 
39c 

47 

ia 

19a 

51 249 

1 / 
\/ 
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Quarters 


End Period 


800 800 100 300 

632 632 632 632 
End of Period 

45 

16 17 17 18 

9 16 19 20 

120 133 120 103 


, 10 12 13 15 
413 296 206 
g 136 13 142 10% 
775 RSS 943 995 
1,169 1,262 1,372 1,393 

196 200 228 Ast) 

R() 95 


144 179 21 2 
12% 162 20) 195 
16 17 17 19 
471 Os 65 617 
x] 87 97 116 
) » 
194 if 
S07 310 
1h 40 36 l 


0 16 196 
135 127 134 12 
719 740 79 769 
17 17 18 17 
14 RY 112 
1,142 1,205 1,280 
215 14 ) 
116 
183 175 193 204 
120 135 158 134 
458 195 44 78 
99 189 


6 10 10 

| h 96 
6 1} 164 226 
6 10 

103 179 i 479 
13 20 l 
24 i4 60 x0 
13 13 l 39 
1] 10 39 
10 10 

14 83 112 


= 


17 

244 

321 

153 

I 
18 


45 


1957 


May 


eee fy 


June 


Aug 


Sept 


4 


( 


det 


Months 
Nov 


Yugoslavia 


Exchange Rates 


OFFICIAL 
SETTLEMENT RATE FOR DOLLAR 


Gold and Foreign Exchange 

NATIONAL BANK 10 
Gold 
Foreign Exchange 

PAYMENT AGREEMENTS BALANCES 

Related Data fre 

DOLLAR ASSETS REPORTED US, 

Monetary Survey 

FOREIGN ASSETS 


m Other Sources 


CLAIMS ON GOVERNMENT 2 
CLAIMS INVESTMENT FUNDS 
CLAIMS ENTERPRISES 
CLAIMS ON CONSUMERS 24 
UNCLASSIFIED ASSETS 
Assets = Liabilities 
MONEY 
Currency 
Deposit 
Deposit tior 
Unclassifie 
Account ind 
Consume b 
RESTRICTEI SITS 28 
Accounts ind a 
Re erve ‘ b 
Other c 
GOVERNMENT DEPOSITS a29 


FOREIGN LIABILITIES 
FLOAT 
National Bank 

FOREIGN ASSETS 


CONSUMERS 
ON BANKS 35 


tner b 
MONETARY LIABILITIES 


Other Banks 

CASH 40 

CLAIMS O} ERNMENT il 

CLAIMS INVESTMENT FUNDS 

CLAIMS ON ENTERPRISES 43 


GOV 


LAIMS ON CONSUMERS 
Assets = Liahilities 
MONETARY LIABILITIES 45 
QUASI-MONETARY LIABILITIES 
GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
CREDIT FROM NATIONAI 
FLOAT 


BANK 


Investment Funds 


34 27 3] ral I ds b 
Grants from Government 
4 Grants from Government c 
2 BORROWING FROM BANKS 54 


632 632 632 632 632 632 632 

120 187 147 

110 96 97 95 9s 10] 99 

11,120 1,215 1,242 1,262 1,274 1,276 

231 244 230 274 296 

90) 101 107 111 117 

258 272 282 250 237 230 

236 248 258 246 29 213 204 

! 805 840 860 393 39” 

122 131 135 143 150 156 

10 40) 4() 4 45 {8 

259 254 255 260 259 250 256 

End Period 

219 248 260 265 271 286 

191 326 161 18] 183 200 

189 189 216 218 226 

155 151 149 133 132 117 QUASI- 

190 194 193 192 GOVERNMENT a39 

614 758 621 657 68] 700 

105 117 131 121 117 105 113 

18 34 g 3 

164 34 43 


Yugoslavia INTERNATIONAI FINANCIAI rATISTK 


Interest, Prices, Production 
1937 1948 1950 1951 1952 1953 1954 1955 1956 I Il itl IV 
‘7 


60a 101 100 102 110 106 106 110 


61 124 100 110 10 112 113 114 
63 97 7] 100 71 100 109 9] 


150 
72 93 xi) 108 ] ; 14 
73 hs ~ 
75 99 | ] Qs ] 10] 
Population: 15.4 million in 1938; 17.9 nin 195¢ none fy Bin ‘ letod 
t ] e tr 4 ther tr Investment Fu third 
values for me rence ‘ per 
ther currer nd ‘ ‘ 
nd 7 nd ex | 
es | ht ‘ 
Ot ) } t 
the rate rather thar ¢ 
= rge nu er te nd ‘ 
there sr eX nve r } 
price te he t he } 
Gold and Foreign Exchange: |! x t 
US and Canadian d irs, Sterling, Austr N nd v 
free francs, Deutsche mar ber 195¢ ind 
and Danish kroner (from August 1957 reported 
re e] and short-terr 4 ex 
, 
d r } reported | bar exce iM 
IM i 


Bank and the Other Bar ints record that are 
particular ( ( | G ( 
Cla ne ‘ hat rer ‘ ‘ ) ‘ t, 
na e rece neo r } eflect ne 
nt n th | \ 
The nar ‘ re ir ( INVE ‘ | I nt | } 
n ‘ bankir 4 I } he Inve ‘ | hut har 
Investmer Fur A ‘ I t | ‘ the 
yulre t e p ent t the Inv } r ; ‘ } lr ‘ ‘ the 
he a W of the Inve ent Fur ‘ n the N I ( More he e and importance of th 
int A eceipts the n rey ent } er th ey ite 
rded as National Bar the Fur ere 
recorded ‘ pr cir er Nat Bar ( } (Cred t ‘ ery nte ! 
asset In 1957 the Inve i ! ‘ ‘ ‘ xed er re inced t } 
count entr he N the Inve | e note to Investment Funds b For 
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May June July Aug Sept Oct Nov 


Interest 4, Prices, Production 


International 


Interest, Prices, Production 


International Trade: 


ired t 


Investment Funds: 
id I'he 


} j 


lt 


>. 
PRO PRI 
111 110 108 109 109 109 109 109 109 109 Industrial 
115 120 117 120 119 119 119 Cost 
135 139 142 142 143 149 149 152 154 INDUSTRIAL EMPLOYMENT 
114.2 138.1 104.0 117.5 134 62.0 65.9 65.4 63.0 IMPORT 7) 
\ ME I i3 
eX ina ,of nor mpara e yenera \ eta j ‘ ‘ ‘ LEPA EN ‘ ere 
int ere hed in April 1954 Under the ‘ iministrat expense rey nt ‘ ta 
ur for 1954 and i equent ite Ihe erence het ‘ 
plus the gir int f enterprise pon f the ere ‘ role ever, inte 
nvest ent nd hort-ter t re roe ferer 
QUASI-MONEY ints that not be drawn for the e hoir rye he hele ere 
neluding me of the investment a int fied as REST ED 
Rich ne ex price r trial (ys reter t pr r 
Ayr iitur is refer pr er ‘ price domest 
it the ficial rate rhe difference between t da export yenera ndustfria ir 
ty n wh } payment order ire sent to the pa 4 Pi N The index of Industrial I luctior velignted Dy 
hout 90 ner cent f +} f r eighted bv the 
National Bank: Prior to 1954 the National Ban} the or bar ‘ » 
verting the data the rate Owing nplex multiple 
curren te t lifficult t leter ne the nar Vv 1e of exports and 7 ee 
‘ ‘ ‘ eX ‘ received expor ind 
ment ind that interest on plant and equipment and certain part f bee es 
enterprise earnings be paid by all enterprise Grants are received The Volume and Price indexe exports and ports are iin-linked ive jee 
from the Government, and er erprise i i imulate funds for their ndexe The vy imme ndexe ire made fr I Dev re ndexe with SS he 
own project All invest: ent expenditure enterprise ire! le fr preceding ear nt I'he price ndexe re he corresponding 
method f recording these transactior n banking statist I'he N nformatior ivailable on chang« nar price 
- 
fe 
— 


AUSTRALIA: Continued from Country Pages 


Income: The data are collected the UN, but reassembled 
for show the relationship between nationai income accounts and 
other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes goods and services, including 
net factor income from abroad, and equals the balance goods and 
services reported the balance payments except 1950 and 1951, 
when profits realized wool sold from the stocks the Joint Organiza 


tion (19 and million pounds respectively) are luded here export 
roceeds rather than in official donations as in the balance of payments 


the finance the 
Net Borrowing 
id capital receipt 


Government Deficit reported here measured 
overnment received, i.e., the national income entry 
items the national income presentation. The 
the Commonwealth, State and, local governments, including the 


ser governmental agence vnile the e Gover ent Fir 
var n refer to the C monwe hG ‘ Ihe , f 
data differ also in the tre f i t G er é I nafe 
Payments and Foreign litures are subtracted reach 
GNP total Data entere refe . 


BELGIUM-LUXEMBOURG Continued from Country pages 


BALANCE PAYMENTS: Data summarize the IMF state 


ment. are mewhat larger mostly the 
addition some entrepot trade) and somewhat 
1953 1954 1955 1956 
Goods and Services 3.18 47 13.74 17.33 
ts. f is 
rans} tion: credits f » 
Transportation: debits 
Investment income: credits ¢ 
Investment income: debits 68 1.29 ‘ i 
Other (net 19 f 2 5] 1 
Private Donations 25 70 78 98 
Private Capital 1.97 3.37 9 06 9 76 
Official Donations 15 05 01 
Official and Bank Capital 1.28 6.13 2.09 401 
Long-term capital 
s E} 
ne 
eae 
I 
eas f 
M gold crease 
Net Errors and Omissions 2.89 3. 98 3 38 154 


BOLIVIA 


Population: 2.6 million 1957 

Exchange Rates: 1956, new exchange 
ystem based unified nge rate replaced the complex 
yster I muitiple rates pr t [he par v i t reed 
with the IMI but has application 
except f r eon Since ¢ 1954 a export 
rate was vere 1 in b 
obtained te port harges that ranged ) 
time free market was restricted invisible 
transactions. Since January 1954 some exchange had been sold 


Gold and Foreign Exchange: 
Banking Department holdings are 
Money a DOLLAR 


> 


i! mounts 


the data reported 
PORTED are short-term 
all banks the US. They compri 
residents in process of collection | 
data are drawn only from the record 
dollar assets are held with US 

dollar liabilities recorded 
for assets than for 


INTERNATIONAL FINANCIAL STATISTICS 


Bolivia llion dollars) minus IMF holdings bolivianos, i.e., 
the gold subscription minus net drawings. The 2.5 million dollars shown 
{ 1952 represent the d payment on ac unt of its quota Entrie 
ent re irce iva at e to or re 1 fr ™m IMF and n the 
that Bolivia may draw. The data reported from Bolivian urce 
not include the net IMF position 


Monetary Survey: consolidation the accounts the Central Bank 


beginning 1948 Monetary Department only) and the Deposit Money 
Bank a FOREIGN ASSETS: The data do not measure the boliviano cost 
Foreign Assets, and hence not show the domestic monetary effect 
foreign transactions: Beginning December 1956, consistent 
valuation principle has been used in recording the data, and part of the 
foreign holdings is revalued each month in accordance with shifts in the 
Se i tate ») In peri | prior to December 19 5H, two pr »blems may 
t 


ve mentioned: a) The data are 
Foreign Assets, as shown in line 


the equivalent of the dollar values of 
10 and 13, converted at par (42 boli 


Viar per d ar through April 1950, 60 through May 1953, and 190 
through November 1956 However, throughout the period, banking 
transactions were made at! iltiple rates, with wide disparitie between 

ficial and effective rate These do no reflect in the /FS data. b) In 
addition to the formal arrangements that gave rise to mult ple ¢ flective 
rate the acquisition of exct » by the Central Bank fr m producer of 
minerals, which comprised a major source of foreign exchange, involved 
large ans to the Mining Bank and to the Mineral C irporation both 
Government agencie and to the Government itself to meet losses on 
mineral operatior major part these loans, which June 1956 
comprised about nine-tenths line CLAIMS 


ON GOVERNMENT, arose 
boliviano cost of acquiring foreign exchange t 1 
exceeded the value of the exp 


fi al rate of exchange and because there were no con parable premiums 
n the ale f exchange for imp rts Asset Liahilitie the im of the 
comparable items the sections below less Claims Banks the 
Central Bank and Cash Deposit Money MONEY comprises 
Mone i tre of the Central Bank to the Private Sector and 
Demar Sight Deposits the Private Sector with Deposit Money 
lay doe not ? ide i am nt fy netar dep ta that 
held the Private Sector with the Mining Bank and the Agricultura 
Bank The data on Money can a be classified as f ‘ nt n 
f boliviar 
1948 1950 1951 1952 1953 1955 1956 
Money 3.17 4.96 > BA 16 06 91 3 02 192 
The Mining Bank's princi function is as an export agency for mineral 
product The main assets and liabilities of the Agricultural Bank are 
r hor of bolivianos 
1952 1953 1954 
Cash and Bank Balances 2 9 123 
Loans, Discounts, Advances 4\2 
M etar a4 254 
Capital and Reserves 43 406 


t does not include a further a nt of Quasi-Mone 
ate Sector the form liabilities the rtgage 
hree of the Deposit Money Banks The main assets 

and liabilities these departments are (millions bolivianos 

1952 1953 1954 

842 401 64) 

122 121 112 
18 149 

Banks 
’ nthl totals and averages of ' nth! totals of 


Central Bank: Beginning 1948 the Monetary Department only 
FOREIGN ASSETS: See note Mon Survey. CLAIMS GOVERN 
MENT: include, beginning March most the amounts previou 
reported in line 42 Laas Liahilitu the total of the balance sheet 
the Monetary Department the Central Bank. MONETARY LIABILI 
TIES TO GOVERNMENT: I include beginning March 1957, the deposits 
of the Central Government that were, through February 1957, reported 
as line 4 


I beginning 1948) the Banking 


and the small 


Deposit Money Banks: Includes 


Department the Central Bank, four commercial banks, 


commercial departments of two mortgage banks I Data beginning 
April 1957 are those of the Banking Department of the Central Bank; 
data the other Deposit Money Banks are not yet available 
1956, the Banking Department’s Claims Private Sector were 

per cent of the total for Depo t Money Bank its Private Sector 
ind and Sight Deposits were per cent the total CASH 

es, | balances with the Monetary Department of the Central 

Ir ides compulsory deposit is follows with the Monetary 

the Central Bank: (i) Currency and deposits with the 


Central Bank equal to 20 per cent of sight deposits and 10 per cent 


f time deposits; and Central Bank deposits equal to the whole of 
the amount deposits the Private Sector excess ten times the 
bank’s capital and reserve even times the amount capital and 


q 

because the 
and exportir 
CENTRAL BANK: Beginning 1948, 
reported with the data for Deposit 
REPORTED are deposits and 
short-term obligations held for Bolivian account, reported all banks 
il to the US dollar components of 
irce DOLLAR LIABILITIES Ret 
oe I ties of | Via as reported b 

ks, whereas only part Bolivia 
SPB: inks, the coverage 1s 1 re complete 
lities, and the net lines and 

does not measure Bolivia’s net dollar IMF Position 
4 

_ 
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reserves from 1953 through May 1955 
GOVERNMENT DEPOSIT almost 
ferred to the 


CLAIMS ON GOVERNMENT and 


all government accounts were tran 
Central Bank March 1957 


Cost or Livinc. « Beginning December 1956 all pri } n 
trolled 


International Trade: Very little known about the exports and 
ports Bolivia. Owing the use multiple currencies for many years, 
trade statistics Bolivia are compiled terms dollars and their 
conversion into data bolivianos comparable data monetary 
statistics, prices, and other domestic statistics would difficult. More- 
over, the data exports (reported Series represent market valua 
tions abroad, usually in New York or London, thus including freight, 
and for metals, which constitute over per cent exports, inc 
also the costs smelting abroad. The series data for exports represent 
the Bureau Statistics’ estimates the fob valuations exports, 
the value the exports Bolivian port ores and 
concentrate Imports are valu rust 1954. IFS 
1954 total includes adjustment of $7.5 milli August freight 
and insurance. All quarterly data for expo 
IFS estimates projected from the reporte 
imports, all quarterly distributions are 
partner countries 


naing 


The indexes the Volume Exports and the Price Exports are 
made Laspeyres indexes with 1953 weights. The price data 
are the unit values of the series A indexes, i.e., the unit values of the 


prices refined metals New York London 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state 
ment The trade entries agree with the series B export and the im 


port data in IFS, except that the balance of payments export data are 


adjusted to deduct the value of min | stocks held abroad and not sold 
and both exports and imy ased small amounts cover 


contraband In Millions 


Cooda and Services 90 24.7 19 


7 29.3 199 
Exporta, fot 95 1 64 > 4 8 
Transportation and insurance: debits 14.0 ! +9 15.8 
Investment income debita 18 1.9 19 1.9 
Other (net 16 +2 
Private Denations 
Private Capital 1 10 36 12.9 
Long-te pital 2 2.4 
hort-term capital ' 2 9 
Official Donations 10 26 147 21.3 23.4 
Official and Bank Capital 10 6 i564 3.1 09 36 
Long-term capital 
Gold subscription to IMI 2.6 
ate al ane 
Othe ) 6.1 
t-term capital 
Use of IMF resources 
Other labilities a3 
Foreign asseta (increase 4 
Net Errors and Omissions 2.7 i391 91 65 13.2 


BRAZIL Continued from intry Pages 


QUASI-MONEY comprises the Quasi- Monetary Liabilities the Monetar 
Authorities and Long-Term Deposits with the Commercial Banks 
GOVERNMENT are because the Government operates 
primarily on an overdraft basis with the Bank of Brazil UNCLASSI 
FIED ASSETS and UNCLASSIFIED LIABILITIES are relatively small prior 
1952 since the Commercial Bank components are not available 
see note below BANK CLEARINGS are monthly totals and averages 
of monthly totals of Clearings at all Clearing H 


Uses 


Monetary Authorities: Data for this section are compiled the 
Superintendency of Money and Credit as a statement of the effect or 
the mone tary system of actions by the separate, but rel ited, Monet: 
Authorities. The accounts consolidate those 
Bank Brazil, the Superintendency, 


all departments of the 
the Mobilization Banking Fur 


und, 
and the direct currency issues of the Treasury. The Bank, as agent for 
the Treasury, holds the official foreign reserve. holds the 
deposits the Commercial Banks excess minimum required 
reserves, and, indirectly, through the Superintendency the re red 


reserves. rediscounts Government and private paper for Commercial 
Banks when authorized the Superintendency. also the 
Commercial Bank The Superintendency regulates interest rates, 
bank reserves, and the exchange rate system, and individually au 
thorized Bank of Brazil rediscounts for Commercial Banks It also 
holds the minimum legal reserves of the Commercial Banks, having 
in turn offsetting deposits with the Bank of Brazil The Mobili: 


i 


tion Banking Fund makes medium-term loans Commercial Banks 
with its own funds supplemented currency issues, and provides 
organizational and other assistance Brazilian banks. CLAIMS 


GOVERNMENT comprise direct obligations the Government the 
Monetary Authoritie amounts equal to the irrency jssued direct b 
the Treasury for its own account, and stocks of commoditie wned t 
the Bank that have been a juired in carrying it of the goverr ts 
price st abilization program CLAIMS ON Pt E SECT t arise a t 
the operations of the Bank izil as a commercial 
LIABILITIES are Long-Term Deposits arising 
of Brazil's tivitte isa ercial bar and de sits 
trust under court orde DEPOSITS FOR 
ade Brazilian importers the credit foreign suppliers 
n the name of the foreigner pending the transfer of foreig 
the Bar f Bra FOREIGN LIABILITIES are deposits 
foreign banks, including some Blocked Deposits 


Starting with the second quarter 1953, they include the Export 
Import Bank loan to Brazil 
EXCHANGE (see Monetary 


note Foreign Assets 

Commercial Banks: The Comme Banks ide all the bank 
over 400) other than the Bank of Brazil, the Bank for Economie 
Development, and the Bank for Cooperative Cred DEPOSITS 
OFFICIAL ENTITIES include small amounts due the government 
IT In the cor lat n prepared t the superintendenc f Mone and 
Credit data are available prior 1952 for CLAIMS PRIVATE 
for CREDIT FROM MONETARY AUTHORITIES. Consequent 
IFS has taken the Claims Ba fror the balance heets of the 
Monetary from the Monetary Authorities. The 
sum of the 1s been taken as TOTAL ASSETS 


LIABILITIE the f the Other Assets classi- 
fied the ted Total Liabilities has beer 
entered tor. 1952 the Unclassified Assets 
of these nstit it ns tot alle iT i tne r ne Liat ties 
4 millon er ros. 

Insurance: Data refer to business in Braz f Brazilian and foreign life 
ind casualty the Reinsurance Institute. The life 


urance ¢ 


those of the life insurance mpanies, but for wh ha + fied 


ector are not available 


Interest, Prices, Production The Redis int Rate f the Bar { 
Brazil the rate which discount eligible 
commercial paper for netar 
Authorities credit to commercial banks i rdinari arge 3: The 
indexes Wholesale Prices refer all goods, without the 

tinction between exports, imports, and other commodities, but are 

ilated with and without the price coffee. The coffee price 
line 62a similar that line 76a 


The Coat Living index 
1939. The index 
Institute of Economics. About two-thirds of the data are made by de- 
flating value figures derived from sales tax returns adjusted for 

and 


atr 


International Trade: Since the establishment the complex exchange 
rate 1953, trade have been published the 
Ministry Finance Both series are given 
IFS The data in d i 1 to be a measure of the fore gn 
exchange earnings and foreign exchange expenditures for 
The data cruzeiros are intended provide measure the 


national currency proceeds exp 
expenditures importers considering the rates 


ig apt able to each 
transaction. A division of ro series by the dollar series pro 
vides weighted average tive rates for all transactions 
curriencies. The imports low non-auction rate 
tends hold the effective import rate below the level 


the auction certificate rates. This measurement 


also lag somewhat 
behind the rise 


n the market because of the time factor between 


the purchase and the plet documentation the 
shipment Effective weighted export rates, 
per dollar, determined from dollar and iro trade statistics 


Exports Imports Exports Imports 


195 Oct Dec 19 6R Mar a 78 4.92 
1954 4 June 43 56 ‘ 
1955 Jan Mar 8 BE July ept 40.94 9.74 
Apr June 8 34 ‘ ? Oct De 41.29 61.19 
July Sept 02 47.8 1957 Jan Ma ‘ 
Oet De > 36 16 


From 1948 October 1953, the conversior 
statistics is 18.50 cru »s per dollar. For 1937 the f: 
exports and 15.88 for imports. Exports comprise home-pr 
only; imports includ 
customs warehouses 


direct imports for home use plus entries into 


The indexes of the Volume and Price of I xports and Import 
piled the Brazilian 
1948 weights. Exports cover about 90 per cent of the v: 
Imports cover only per cent the value imports and include 
foodstuffs and raw materials. Wheat, for hich 
about per cent 1948 imports, has 
the import indexes and this 


dollar import price index from 


4 
a 
i 
Capitalization Compante wl e assets are al it per centa irge a 
y 
national currer cy 
‘tor for trade 
com- 
ad 
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INTERNATIONAL FINANCIAL 


s of major export commodities, see the Commercial Bank See Malaya notes. FOREIGN EXCHANGE holding 
table of Prices of Major World Trade Commodities f the government, amounting to 20 million kyats in 1948 and to 9, 10, 
43 nd 40 million fror 950 throug! 956 r cluded 
Yearbook statement Data ex prease | 1 art al cr 18.50 e I ely etary ‘ 
entries essentially agree with those in /FS The import entries are 2 
3: 19 the note f the Currency Board) held by the Private Sector, and 
adjusted by the ex 1 m ol freignt and i Irance to pu hem on an oh 
fob ba and by some other smaller items. (Jn Millions of ('S Dollara e Demand Dep ae COMME Banl he data on Mone 
( ia be i hed ast “ in millions of } it 


First Half 
1953 1954 1955 1956 1957 1948 1950 1952 1953 1954 1955 1956 


Goods and Services 30 230 24 10 167 
116 Money 99 4 606 99 a4 1.116 1 343 
tat ts J i 
‘ ‘ s G | ENT DEI Ti le der t f State B rd ind exceed 

Private Donations 15 7 il 16 11 the an int f ley t f the State Agr iltural Bar vith the I n 

Private Capital 6 11 1 112 B th re not sey te eported Related D lhe Union Banl 
Foreign direct estment Bulletin table Government Securities reports that the 
Other ‘ i9 " inting to 41 ! t n 1948 and 2.7, 3.1, 3.7, 4.6, 22.3, 44.3, 
nad £090 the ar f the vears 1950 thr h 1956 BANI 

ear the Rar Bankers’ Clearing House 

song-term capital 
Amortization and lend-l« eme { other chec ng ernme 

Other 4 ad 

Short-term capital Union Bank: « The Uy 1 Bar ted in IF 
Use or repayment f IMI es 28 28 include the accounts of tl Board » to fer of the 
abilities to other off i Bo and lial nk in J 19 lr 

Foreign assets (increa had iblished Board, with 
Monetary gold ease he n Lond vas responsible for the e of currence It was 
Net Errors and Omissions } 18 i 12 pern make s ‘ | r ie. The re y es had to be 
completely covered lings fore ets. The Board 
National Income: The data are ected reassembled 

for IFS. Owing the unavailability national int data govern 1948 1949 1950 1951 1952 

ment revenue and transfer payments and government investment 

surement comparable t the /FS err ent t nor eparate ( Issues if 416 3 2 632.9 184.0 

measure the gross tionary fact export sur government ernment 4.3 

defi private investment 

») the f ir’ sue f the Curren Board, i.e the diffe ce 

Exchange Rates: The kyat (rupee prior 1952) has been The MONETARY the Bank the Private Sector 

‘ te 4 ‘ 931 entire Curre tha MENT re t ep t 
Py r va fe \ 
| ‘ ve B e th ‘ e A iltu | et I 
g te | ‘ ur begir A 1954 nd of te r pre 
ratea for the Nar 17FS \ It represents that part of the fference between the export 
f tor nr } th Board rice ind 
IFS Conversion Factors the ar ints paid to the d estic producers, that not lent or otherwise 
Foreign transferred to the government COUNTERPART FUND re deposits ar 
Trade Exchange ng fr ‘ f I irplu . iltural pr Let Most current 
1938 2.746 148 Sept i 3.31 } 
Jan Aug 1939 2.8 Thereafter 4.76 4.76 
Sept 1 1s 309 ’ 
Sept 21. ‘ a See Commercial Banks: The ints of the Commers Banks are , 
4.774 lyzed three ways the the Union Bank: (1) complete 
4.744 statement balance sheet assets and liabilities, (2) table selected 
776 domest ets and ties, and (3) in a series of table pr ing sum 
Gold and Foreign Exchange: OFFICIAL HOLDINGS are those of the 

Union Bank and the Government to 1952 they include those of Other A ae ne ‘ th 

heet entr Ither ot that comprise contra ic’ nt 

1948, deposits only. Insofar they are owing official and banking inst 

quota (15 million‘dollars) minus IMF holdings of kyats, i.e, the gold ent f Bar Fr 

Ings. I » data r ported from Burmess Irce not i ide the ne Interest and Prices: The Discount Rate of the Union Bank of Burma 

IMF position. The IMF entries represent irces made available the rate which the ints eligible commercial paper for 

received from the IMF and not the that Burma draw Comme Bank ime discounts ordinari rhe 

te } mor t per anr ne br , 1948 he 
Monetary Survey: A cor latior f the acc int f the Union Ban rate bee pel an e Fe if Phe 
prior 1952 the Burma Currency Board) and Cost Living index excludes ret index including rent also 

these comprise mainly foreign banks, but include also the 

large State Commer Unt about 1953, the Monetary International Trade: Export eries A) are Burmese data and begin 

System’s Claims the Government and the Private Sector ning include rice and teak the sales value the State Agricul 

small. The Union Bank was engaged primar in the 1e of notes and tural Marketing and Timber Boards. They measure, therefore, Burma’ 

the holding government deposits, which together approximate foreign exchange receipt eries are 
equalled the foreign exchange received ( ercial Banks were calculations with rice reva of the State Agri 
engaged primarily international trade More recently cultural Marketing Board licate the nationa 
there has been some increase the domestic banking activities the currency receipts the exports must 
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VoLUME XI, 


the SAMB and ‘ts purchase price has been constant since 1948 


entries into custon 
ing September except 
ning April 1937 
nthi 


41 and « 
rent year weight Laspe import v ime and price in lexe e also 
available in Burmese irces but the d re not re nable i 
indicated ir part by their disagree ent h the index of the value f 
import 

1948 1949 1950 1951 1952 1953 1954 
Volume of | rte 66 ’ ‘ 4 1 1! 
1 tl il 49 99 
Value of ts ‘ i3 i9 
Export Price eries ilat AMB purchase 
ices instead SAMB sales prices rice. See note the value 
le figures, al 
BALANCE PAYMENTS: Data summarize IMF Yearhook state 
ent. The trade data are based on excl @ ¢ trol re rds 1 ear t 
be re ! ed with TFS ¢f ‘ On ex rts the difference het wee the 
tw er re th ht to ber lifference ports 
fl Pon | 

lifferences timing and coverage Millto Kyat 

First Half 

1954 1955 1956 19% 19 
{.cods and Service 179 6 60 5 5 
f 
I i 
I ‘ 64 
Private Donation 12 6 3 10 12 
Official Donation 2 3 20 73.8 
Official and Bank Capital 172.2 12 4 161 6 
! 
I) ‘ 
¢ 
Net Errors and Omissions 37.2 ‘i 6 1 33.5 22.5 


National Income: The dataa i lected by the UN, but reassembled 
for show the relationship between the national income accounts 
and other lat the have been 


grouped 
factors: 


it. The 


the ict t the t ne the i these ed 
t nee sheet tartir ily 1954 it is po e to separate r A iteatn 
isset nd } te n foreign currencies fr th ein Canadian currene 
The Ba f ¢ i} } r ‘ ita far vear-« f. 
1Q4% f nth The 19297 and 195? 

j ter fig e eetir te | eig A cset 
neluded here as « Fort N BrRancew Ace NT n the ption t ‘ 
ind the Fort N CURREN re ed » he 
wned } re ‘ eld ( 


epte Der 4 ‘ ( ‘ { ( 
inted to 40 Sey ) 
( r ‘ I) r 19 
19 The Mont LIAl he ¢ 
ep t the in Per Der Ite 
n Trar note on Us red Ch K 
the ure 
Life Insurance: Data, except investment refer 
busine fd est ‘ panie a Inve ] t 
ide ir fr ( perat Anr i 
ta are | nes oot ( foreigr 
it 95 per cer f est fé ‘ ¢ I Quarter 
and nth ta trar ‘ 4 f et 
f 12 repre entat ‘ ent the out 
n the nr t er fr 
ind the f } i ‘ né ‘ 
n n the nu f nee et re I ¢ e* 
re lations for the ' ‘ n he der nar f 
the « urte nd nth +} e che« for 
‘ he he } for 19 
lhans of ¢ 
Balance Sheet 
Data Sum of Re valuations 
1954 1955 Increase Transactions Data Deriv ed 
aims on Gove ‘ 68 64 ‘ 
ms 
on 
) 


1 asset ering their t ( r not a 
nad ect } ‘ the reported { et f the 
‘ he zor th recer ¢ for } 
1954 1955 1956 
I a iA 


il funds in Car rr er 
nad nth ta are refer ( id 
tier ‘ +} exclude tr 
payable in fore irrencis A ase le for e fore 
panie the exces f ‘ ( r let 
‘oy ’ } rit 10 ner nt 
Canadia ‘ ) pe ( 
foreign companie Data entere for 1937 refer t 19238 


Interest, Prices, Production: RATE entries are end 
quotations for the minimum rate which the 
pared make loans advances. Such credits 
granted Chartered Banks, and more recent 
1.e., sel ent 


tice, los lase and resale agreements in 
respect The volume such ad- 
BaNK are monthly totals and averages monthly tota vances determined weekly 
debits to Demand and Notice deposits of the Private Sector, and per cent at tender rate for three month 
Foreigners with the Chartered Banks centers and rior March Treasury Prior November 1956 fixed rate was announced 
1953 in 36 cente Total debits in 35 centers during March 1953 totalled by the Bank and w t hanged at fair ng interva LD 
11,993 llion dollars compared to 12,331 in the > centers Rate n per cent per annur ind date f esta nment 
Bank of Canada: | FOREIGN ASSETS exc] » those held for the account Ma \ug 19 A +94 3 
Foreign A ets prior to 1953 are taken from the reports of the Exchange Fe ‘ ; 
Fund. The end 1953, and all the quarterly and are the 
include the relatively small working balances the Goverr bills issued prior 
BOND YIELD the theoret ield Gov 
Chartered Banks: « Nine banks, chartered by the Dominion Govern 15 years, as read fr a sch e of vields of I 
ment with over 4,000 branches pri king prior 1955, mid-month). Quarterly and annua 
Canada and a large banking busine particular n Bill Rate and Governme Bond Yield are averages 


Fe 
ports include direct imports for home use plu 
: arehouse Prior to 1953 data refer to years end plea 
for the 1937 figures which refer the year begin 
data represent seaborne trade only, but the 
int is probably ver mall lhe index of Volume of 
Exports and the index Export Price eries are Burmese calcula 
tion They are Laspeyres indexes beginning 1951 linked for the 
earlier period to Mar hall Edgeworth indexes, i.e. the arithmetic average Pts ah oe 
to approximate in the first three entries the gross inflationary 
the export surplus, the government deficit, and private 
export surplus reported here includes goods and services, including Hence the data exclude reported foreign assets approximate the 
net factor income from abroad, and is the same, in concept, as the it Gt oe 
balance on goods and services in the balance of payments. The data oo eae ae 
cannot be direct] compared since national income data refer to fiscal pee eee me 
year The Government Deficit reported here is measured by the sun Se eee 
the national income entries government Net Borrowing and Net 
Internationa Transfers Received These data report a surplus while ey Gee 
the data in the Monetary Survey indicate a deficit. The difference results aes are See 
fr the exclusion in the national income accounts of government loans 3 hee ee 
for development and other purposes. Government Transfer 
are ibtracted to reach the GNP total. These are interes ston the govern ee ae 
ment's debt, subsidies, and other transfer payment Data entered 
for 1937 refer to year beginning April 1, 1938 
- 


SHARE Averages Thursday quotatior Montreal and 


Toronto and and months averages thereof. The indexes are weighted 
by the value of shares outstanding, but adjusted at annual intervals for 
share dividends, ri or similar action Share dividends can cause 


the monthly index too low. The index Wholesale Prices 
refers all goods, without regard the distinction between export 


Finished goods, semi-finished good 

veights proportionat: the g 1e of 

the index ter t easure the P in the 

PT The Ne t efer to 1935 I'he 
index Wages derived from total factory payr and the 
duction excludes construct fr es | es a minit 

working The index elers net 


ion with 1935 weight 


produ 


International Trade: Exports include defer 
1950 1951 
Customs Total q 


Plus Defense Supplies y ° 6¢ 


IFS Total 214 4 4,4 1,149 i 


Quarterly export ted eve 
nonths Beginr 1949 the 
and, whose trad 1948 alued $28 $93 
on, respectively for exports, and $24 and $110 
for imports. Exports include only reexp that have 
pilus withdraw fr ist er ‘ The indexe f 
indexes of Export and Import Prices are Laspreyre lexes weighted: by 
1948 q \tities; the 1937 data are obt ed | r to an index tl 
1935 ‘39 weights. The indexes use specified price series vholesale 
and price records Canada and the United States where 
able unit values are Commodities represented suct 
substitute price series amounted about ent tot eight 
the export and about per cent port index. The 
parable Pasache indexes, available annually, are very similar 
1948 1950 1951 1952 1953 1954 1955 
Imports 9 100 112 101 100 1 2 
The Volume indexes from the Laspeyres 
indexes export and value data the 
data excluding rather than the 
price indexes are Paas ta t e of 
exports and imports samples are 
deriving the Paasche tica that 
the prices of goods not ement as those ir 
the sample and See 
notes P ( f re the change trom the base ear to ea 
date with diffe (namely those the rrent period) 
c parisor Henes the do not easure nove fr yne per 
the next to the extent that there ‘ t Il 
trade between these However, rable 
indexes, derived IFS f the Paasche r exe the f 
trade data, are ve St r 


Imports 66 

Wheat in the erie wheat r f 
volume ‘ eat ‘ eat r the r their 
Q4 | r r for 
value 448 I he e serie wheat rete t I t i, 
Northern, fob Fort W nd Port Arthur g ¢ The Inte a 


19 1 19 
IWA 
The price index refers newsprint fob Canadien 
comprising ) ner cent the tot Q4x rice ex 
pulp, tuting rm ent of tot ¢ 148 
value of Wood export 


Government Finance: Data refer the transactions the Dominion 


G vernment roy ‘ Re ‘ 
and Expenditures 1de transterst ind [ror ertain non-budgetri 
\ 

bu etary trar iy ‘ kya re O7 ry 

irplus reported Car the Old 
expe litu ‘ A A’ ) } Ix } 
Fur if ance 7 } h ner ce 

pay 
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mer tn tha Tre In JFS transfe between the governme 
Exchange ind re exe led ther net r eipt ind f ' cle 
ir} nd are sh ' n ite hich tovet he th deficit and 
require ernment finat s Other Net Receiy ide 
ment lending net of rer out nd abroad 
in? ( n 
1937 1948 1950 1951 1952 1953 1954 1955 
Net d est ending 4 RR 
eig ’ ) t 
The net borrowing and debt data do not ac int f notes held 
IMF and IBRD ca portion change n Canada it 
to the IM nd ) ided in net re lending 
and | ) owing to th the debt of Ne ind 
transfe certain securities fr the ecuritic nvestment Ac« 
d ‘ horrowil n 1949 and 1 ¥ tot riting off of 
transfer mentioned al P 
BALANCE PAYMEN Data sun rize the IMF 
ment entries are less than those IFS bee the 
auch ite tourist pur yift ett act nd 
Buy ‘ ‘ rg +} n the ‘ 
Jan 
1954 195 
Goods and Servi 1 
Private D atior 6s \ 
Private Capita 7 14 
I 
Official D alior i 19 
Official Capita ~ 1 64 64 


Net Errors and Omission 


National Income: The data are as collected by the UN, but reas 
for /} to show the relationship between the nat i € ar 
I} lata. For tk ir e the ac nts have been re Iped t 
mate in the first three entries the g a inflationary factors: the 
Burt , the government def t nd pr ate nvest ent Ihe 

irplus as reported here includes , nd service ling me 
income i, therefore a t « to the ba 
goods and services as reported ir 
ment r re ted here 
e., the 1 

Rever the of ther 
reported in the /FS Gover er 
to the diffe nee between fiscal 
cannot be directi are G 
subsidies and Foreign Aid 
cept r for err nd 
1937 1938 
CHILE 
Population: 4 nin 193 6.97 nin 1956 


Exchange Rates: A system of free exchange rates was introd 


April 16, 1956 replacing the complex structure multiple 
al ) Die import ex t i if capit tray 
to tou t tr ict T and I tal tr fer 


Tk 


June 


eee 


it or 

err 4 
1956 

the 
tion 
ion 
i the P 
et to § 
¢ f epre 
Saha 1953 1954 1955 1956 j 
4 
fense 
iy 
195 

954 

12 

40 

Perea 1948 1950 1951 1952 1953 1954 1955 ‘ i t e IBI 

embled 

pproxi 

» export 

factor 

rnment 
rnment 
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an that 
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f data 
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and rates of 303, 203 and 110 tor t import Additiona i free rate nd pita nani¢ There re Y 
was app ble to to non-registered capital movements, the pro pani By f ‘ irance 
ceeds of fish export nd percent yes of certain ther rgir ex] t i 
proceeds Fro November 19 local need {f the foreign copper cor 1951 1952 1953 1954 1955 
panies were mett bu nig pe sat the 300 rate (priorto N ‘ ber ?OO Oa } 
ih 
Before March 1955, the 200 rtant single ) , 
export rate but a compensati were wide ! 
rch 1955 the rded exports 
vensation and ae r re j 
contir ng t ng effec 
ng ir 40 to ne 1955 this ; d 
e, is rate were 
preferred statu iwust 1¢ ite had be e 
the most important export rate International Trade: exports other than 
! 
In November 1954 the rate for the US do I t trans t 
conducted under « pensation ar nye ent inged 110 ‘ 
to 200 pesos pe d ir The rate of 1 vas retained |} ever, for the 
port of b 0 imption g i ] M g é f 360 
a to st goods pre ‘ ‘ BALANCE OF P ( In M 
about the same time eligible for exchange 
were further reat ed and in Octobe ) certain other 1951 19 19 1954 1955 
n vere ted t the ‘ 14 +} Large Mining Companies 59 4 199 0 2? 
hanged to 303 pe nd a considerable e of imports 
previ ly cor ted at the 203 rate wa } ed to the 3 rate 
Gold and Foreign Exchange: CENTRAL BANK Holdings include some l 
gold and foreign exchange held for the account of official and non-offic 
agencies | DOLLA ND STERLING represent mair rl ling 
also i ide (EEMENT Other Goods and Services 1731 189 2 1.5 i391 
entries represent the net pleted and 
aettie i throug! the clearir 1(,err 
hold main 
tained abroad for servic 
ine les BY US are Private Donations 6 10 19 1.9 
deposits and short-term ot as reported 
all hank The dat Government a i Bank Private Capital 6 9 wt 
sumably include amounts approximately the dollar comy Official Donations 
nents the data reported from Chilean DOLLAR Official and Bank Capita 12.3 17.8 
REPORTED are short-term dollar liabilities Chile reported 
by all banks in the I rhe prise mainly d ir draft n Chile 
residents in proce f ection and iat 
collectable by [ The asset } ta are OF fr 
the rev fUSt Sines t Chil ‘ e held ¢} 
US bar vhere t of ( ‘ | bilitie ‘ ed Us 
banka, the coverage e plete ( e's t f ts 
liabilities, and the net of lines 1 nd 16 dos it me e ( ‘ net 
ae PME. at IMF } 8 Net Errors and Ow ions 7 1 3 
! f Chilean pe ‘ 
ntrie repre ‘ ‘ r recs ‘ 
Currency and De posits: G ERNMEN Dey nd ‘I 
the Tre BANK lor t ver 
fy nth tot ‘ ‘ 
nd " foreigne bar the Government the Other 
Bar 
Continued from Country Pages 
Assets of the Central Bank: I EIGN ASSET Ihe 1 reserve f col IBIA Pag 
IMI al Q ( Interest and Prices: The D int f the I f the Re iptie 
G , Ba and ed | vale er cent, ¥ e 
‘ ‘ ‘ ‘ 
| ( noe bye ) per cent rate r to t re ad 
nod n ware ‘ have bee n€ 
‘ ‘ ‘ he? eute e ( re I 
Other Bar Beyinnir q « 19 rhea int ed to Re ed Inetitutions 
ge A SI I x, (f ‘ I t t 
( ‘ ‘ ‘ 
Assets of Other Banks: The Other B bar ‘ 
i I i () B l ‘ for the vears 1949-1954: 99. 101. 9 101. 109 ! 10s 
Cre t Rar the Avy Credit | the Ir ('re 
I ite (f ‘ I sept he wholesale price index ed the B f the 
the « nel +b : 
( rs to e and rt t 
( t nd dep vith th ‘ 
! luced ¢ is for consu tior the weight 


Interest, Prices, Production The Discount RATE the Re 


the Bar Bank higher rate for International Trade: Customs data exports from February 1955 
( ints for non-bar tomer The y ime f ad ints for bar through December 1956 value coffee at 95 US d rs per 70 ) 
he re ! ite isl n Fel 19 IFS data the d ir value { exports re Tee t he New Y 
had been 4.5 per cent June COMMERCIAL BANK Ratt price adjustment for ts. Prior 
ne e charge t i ustor data expre ed in pe t 2.50 pe me ir 
each 6-1 nh pe and /FS data are reconverted to dollars at rate. IFS ¢ 1 in pesos 
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assigned to imports is not known Petit tS 
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INTERNATIONAL 


FINANCIAL 


revalue coffee exports the coffee export rate shown the exchange are subtracted reach the GNP total. These are interest 
rate section. (see Exchange Rate debt, subsidies, and other transfer payments 
1951 1956 
Coffee Total Coffec Total 
"WT 
Customs data in pesos (1 s 849 1 J l 1,34 CUBA 
Adjustment f ex tra 6 4 
Customs data ind irs ns 6 if 
Adjustment to market t ¢ Exchange Rates: The peso | been at rit t 
IFS data d s f 4 i exc t for the per 1936-194] All sale ‘ hange 
valued at the the peso ceeds to ext ite the I per ir 
938 ) 40 Thereafte 
rt } 1953 rT 193 j 00 for 194% 1 there ter 
l kes it nece r 
and Foreign Exchange: ‘ x ‘ 
(sold 1 For I har I ni har 
tions for Mede n 
1950 through 19 Pr 9 
ve ifr the ur ie ‘> 
pet the holdings the Treasu DOLLAR ASSETS REPORTED 
e pe eum Are t-te eld for ( 
( mbian indexe 
Ind as reported allt ks inthe The data on | ling 
ce f the ‘ snort-te element the US d ponent of the dat 
+ er th the index f 1951 nd 
19 2 we 4 tie ( enorted h the I 
The ndthe JFS lexe f I 
prise il t-te te ul \ y I 
Volume Average Price (in pesos d r ift n Cut re lent np ‘ f ect , 
ter bilities d art e by I har Ihe 
iF ¢ I x lata re iw! fr the re rd 
137 . j et } th US ba 
RO 18 ‘ iabilitic ed bar 
1 ‘ 
not ire Cuba's net Post 
t n nu 
‘ if 
The Import Volume and Price taken mbiar 
source The v me index isa! pe x eignts be 
derivative the | nd v ‘ ‘ erinning of » Ar 19 ) to ; 
} y nd the note ‘ the Tre ir the De 
BALANCE PAYMENTs: Data are arized the IMF Bar Deposit Money Bar Cuban-owned 
The trade entrie gree ent all with n I} expressed end of 19 nd re yned 19 the 
in US dollars, except for the inclusion of unregistered coffee exports in I t r t the bar ising t the 
the | nee fy ents export 1 ‘ n the ex grow re ‘ t 
sion of freight ar nsurance f balance of 1 ent port value more th . the tnt le] ' } The 
nd the inclusion in the |! nce of payment f 1 hase nd P A rs represent t ‘ r the 
he sum of other rt-te foreigr et ir etar j hen con exchange se yr a Thed ! le the M 
verted the par exchange rate rees ( ‘ th the vear-t ear ti f the Natio B t ect entire 
P n the Monet S foreign et VW 4 ay r Dey th De ks payable 
] rR A pu ed ( dat ide ght 
1952 1953 1954 1955 1956 r iding the sight deposit ent. and t ‘ 
ts, fot f of 1954 e 1951 the p had been the or eval tend 
Other et j 
1945 1950 1951 1952 1953 1954 
Private Donations 1.5 19 21 4 
Private Capital 16.1 16.7 12.9 i H 
Mone 19 663 69 naa a3 
Official Donations 11 } 
I » i Dep ts P in US D Der 
Official and Bank Capital 8.0 i4.4 . i411 68% > 
Banl but not [ rer reula g in ( ire 
Long-te ca MONEY In the « part of the period these Dx 
Dollars were, the t part licated 
snital pe 
5.9 Debits to Demand Deposits (Monthly Averages 
es 9 Payable Payable Payable Payable 
ets crease > ‘ in Pesos in Dollars in Pesos in Doll 
i ease 2 1 { 937 Y; 4 19 600 133 
~ 1948 951 a4 101 
Net Err Omis 3 +8 
et Errors and Omissions 17.3 39.1 16 5 64.3 1949 490 16 162 48 
» 24 
National Income lata are collected the UN, but reassembled 
for to sh t } hetween the nte (;OVERNMED Deposits include Demand Deposit 
and other /FS data. For thisr ve i rie Natio Ba 
to approximate in the three entries the r fat factors Mone Bar In pe ana 
the export rplus vernr t j ate investment a arren oldir K DERBITS are 
The Export rts } j i debit to 
ci net I nd ré t « MONI eratatad and th 
to the balance on g and service is reported in the balance of VION se 
nderst at tea ¢ r ts ¥ r 
ments The Governr ent Deficit reported here ed by tk fy lt ( De » Othe ) ch ¢ 

the government received. i.e.. it is the sun i the national income entris both t es of de e added to debits to de ) mo 
Net Borrowin Net Transfers Received. Government National Bank: 1950 refer the Tre 
Revenue is the s im all other current ur 1 car tal int receipt ite a} tis ‘ tad the Note the 
the presentation. Government fer Payments Gold Foreign Exchange, and carried 

are 


{ 

a 

) 

e 
e 

6 
i 

t 
4 
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VOLUME NUMBER DECEMBER 1957 


Upon tran fer of the note issue to the National Bank the silver seignorage 
was carried claim the government. the market value 
the silver Unclassified Asset. series include the Treasury Coin 
issued Monetary Liabilities with 
Government s CLAIMS ON BANKS inclu 
ment banks as well as to the JFS Deposit 


Deposit Money Banks: All banks operating Cuba Prior 1950, 
fifteen foreign and Cuban-owned banks for more than 
per cent of total bank assets. The US DoLLAR CaAsH is Deposits with the 
National Bank Savings deposits at le th 


cluded DEMAND beginning 1950: prior 1950 
SAVINGS 


Prices: The Wholesale Price index an unweighted average of 60 


for 1952 refers August December. The Cost begins 
September 1954 linked 1953 former index retai 
prices of foodstuff 1937 entry refers to Ju December 


International Trade: data the values total exports (but not 


the commodity value data nor the volume indexe and tota nport 
are ‘ ! dat 4 atl te ia f 4 tri 
baports Imports 


1953 1954 1955 1956 1953 1954 1955 1956 


The lat n adjust ent f r exports re lits from determina 
‘ n at port { destinat y IN est ité f these export Ast ent 
‘ rried in the lar nt} lata Ihe jjustme 
include ports and correct valuatior port 
t ent for 19 nd 1956 ere 1 le | the Mir , f Finance 
percent e adiustmer n the quarte nd nth f these 
ea I Beginnir 19 ata are ur isted. Ur er 
ure le } the Mir , f Finance for the ear ‘ | ' 
‘ tes prepare t the National Bar 
through 1954 
aCuban SUGAR lat tw prices different in leve fin period-t 
per 1 change Sugar it the US under the I 
at price letermined bv the I domest ! ‘ } } ' ' ears ha 
highs } | ‘ ‘ ‘ ) ‘ 
trace controlled by the Cuban § ar Institute t | 
among exporter roug} to equ e price received } 
i! exporter The | e price f 96 Cu for ‘ 
tha | ted State nd tas e elsewhere the ' hich the 
x f ir price ‘ ‘ ere as f n | cer pers | 
193 1948 1950 1951 1952 1953 1954 19 
ere i 6s i ‘ 
nes ya titute ‘ it 85 per cent of Cul exports and e the 
differs ‘ | e betweer war { for use t} United te { 
“ r for use elsewhere arge and variable ‘ ite figures for 
the tute elsewhere re give for the ned 
y e writ we for price The se wate ime figures { sles 
to the | 1 elsewhere ne raw nd refined ij ind es 
no opr to their relative 1953 The figure ave ve 
gar price 1 for tne ia yar export re bot re 
ning witt 1952 we ght t} b-indexe for ile to the 
ind elsewhere From the value ime series Paasche 
ndexe 1 @X rt prices can be ¢ liated a Init value 


These init ilue liffer from the ndexe f exy rt pr 
the re iffe ted t change in the relat e® price und quantities of 
different sugar 1 to different 
price f each period b the shipr 
and series the sugar price 
re it e price and quantitie the 
equal weights foreach month. 47 
measures primar 
ed from the data on total ex 
V ime index 1 ii ner i 
changes quantity are the result changes price. sugar 
d in two markets at different prices, the residual change represent 
the luet of changes in prices and of change ni ithe ahere of tote 
exports of sugar going to the US and elsewhere I export } » indies 
is therefore not a measure of price change but a measure of average 
tion per unit sugar and the apparent price changes that 
the index suggests can lie 


sugar sold either the Entries for 1937 the trade 
iIndexé marked refer t the average 193 9 


BALANCE PAYMENT The data are summarized from the 
Y earhook tatement The trade entre igree vitn tr in IFS I 


Millions Cuban 


C,oods and Services 1241 99 7 73.3 49 
te f 68 é 
Foreign trave ‘ ‘ 
Foreign t ¢ 


Private Donations 15 +1 4 
Private Capital 16.5 19.5 9.5 7.9 17.3 

[ire ‘ ( 
Official Donations 
Official and Bank Capital 71.2 19.5 74.0 30 410 
«oft ‘ ‘ 

Long-te 

(ithe ‘ 

‘ r Ka 

Lia es 

I ‘ ent 

Net Errors and Omissior 17.9 

National Income: T Nat Ine te { va (i 
millions esos 

193 1948 1950 1951 1952 1953 1954 1955 5 


DENMARK rom Country 


ent ! ‘ t ‘ esse! } j hu the ‘ 
ent eX ‘ Lar } } Farve | r 
Doth export Dor re ht port ibtr ed ] 
, 

First Half 
1954 1955 1956 1956 19 

(,oeds and Services Ist 116 16 ¢ 
Private Donations 
Private Capital 156 158 s ’ 
Official Donations 13 42 5 
Official and Bank Capital M45 177 156 7s 179 
Long-terr ‘ 

‘ ‘ 


Net 
1} ‘ 64 
Or et f ene ) 
Net Errors and Omissions 9 112 160 65 105 
Pre 
National Income: The data collected 


for show the relationship between 
accounts and other data. For this 
regrouped approximate the first three 
factors: the export surplus, the government de 
ment. The EXPoRT SURPLUS here includes goods 
factor income from abroad, and the 
goods and services in the balance « 

Government Deficit reported her measured the finance the 


government received, i.e., the sum the national income entries 


for 1927 of the trade 
q 
1952 1953 1954 1955 1956 
% 
> 
Nog 
6 
1937 1948 1949 1950 1951 1952 1953 1954 
Tot 114 111 ) 16 100 4 
‘ t ila ‘ i j 
e 


Net Borrowing and Net International fers Received nent Commercial Banks: The Commercial Banks comprise all bar the 
the sum other current capita int ems Dor Republic, other than the Agricultural and Industrial Bank, 


in the national income 
Government Revenue 
expenditure includes, but GNP does not include, 


payments 


Vonthly Bullet 


the GNP Data entered for 1937 refer 1938 For meaning symbol see Monetary Survey. CLAIMS 
ENTITII n le obligation f the Agricultural Bank held by the Cor 
me Bar Asset l ilitice the total balance sheet totals le 
nter-bar ‘ ,.39 nm peso it the end of 1955), plu Cay tal 


DOMINICAN REPUBLIC Reserve Accounts (.43 million pesos the end 1955) that are shown 


ce ns f isset the Bar balance sheet IGHT DEPOSIT 
*opulation: 6n nin 1937: 2.67 are the t Deposits P ble } Che edin D in data 
pulation: >m 1937; 2.6 I 
Go NMENT DEPOSI i e dep f mur | ie nd gover 
Exchange Rates: The Don eso } bee t par tl e US ent enc 
lar a Dot REPORTED Sa le ed rKe t 
eld c . e au International Trade: The value data for exports i e export duti 
Reser The d lings of Govern 1434 148 th 
presumab ) t py »x te to 1950 ts rs x! port ‘ ‘ port for 
ents of the data reported from Dominican ree ent ania , 
yN ‘ ) R " 
n ©O hye ) IMF } ‘ ind! ‘ I} 
ree ‘ ‘ IMF p | ex re t 
IMI ex ed ee whose ‘ f e to) ‘ 
cent recent ear | r ‘ ee } P } 
a. Monetary Survey: A consolidatior f the nt f the Centr rice ex refers to tl e of ‘ Tee ¢ t ( 
eet a large amount of Central and Cx ercial Bank CLAIMS ON GOVERN cent recent vear ( nd eh te ure mbined by JF n the 
MENT were repaid, part through the use of Government Deposits but volume lex with their 1953 value we t The ¢ 
mostly the sale Government-owned res the Agricultura refers the bean export 
n Off } tis ( n lexe ‘ efe ‘ t aT} ene lex 
nt at hat t } riptior \ te } the f ex ' 
f the paral ‘ n the 19 4 he a The 
n i 1e and ‘ etween the Centr | } I} 
Bar MIONEY prise the Monetar t ‘ ‘ h 1953 ‘ ‘ } I} f 
Ban! 1 he forr morre the iit er } er ent f eX rt 
held } the P te Sector nd Sight 
Ba 937 t ide 2.69 BALANCH F PAYMEN The data are 1 arized fr th IMI 
reu Phe n be « ‘ f Year ement The e entrie Ce with those 
1951 1952 1953 1954 1955 
1948 1950 1951 1952 1953 1954 1955 1956 Goods and Services 4.2 39 231 8.8 
Currer 1 64 ) 64 Exports, fot 119.6 f ) 
De sit Mone | 62 14.36 Imy ta, f 69 
Money 32.53 44.39 6.54 65.26 63.26 72.27 a6 99 Trane credits ‘4 ‘4 ‘4 
Investment income (net 26.6 i.4 
QUASI-MONEY comprise Time ind Saving Dep t with the Cor Othe a1 . 
mere ] ( RNMED nr +} P 
rOVER ENT | Pay ari Private Donations 10 13 11 18 21 
check well those time, fixed, and special with the 
mercial Banks. BANK are monthly totals and average monthly Private Capital 
totals of all debits to Sight Dep t vith the Con ercial Bank Official Donations ! 4 3 3 5 
Official and Bank Capital 12.0 6 15 16 5 33 
The Central Bank cor es a tal ng Monev S he Or 
Long-term ca > 6 2 
ar Creating Institut I tal ‘ hy 
er 
pe In this tat Mone Ss ( ment De t Liat es J ‘ ’ 
Ansets eure 2 8.6 
M eta 4 rane 
1948 1950 1951 1952 1953 1954 195 1956 
N rrore 40 > 7 
Money PPLY 41.09 58 24 & 40 83 28 6 92 28 93.72 103.15 Net Errors and Omissions 2.9 14 i 10 6 15.4 
External Origin 22.80 27.51 39.62 39.08 37.67 54.09 40.72 38.79 National Income: The data collected the but reassembled 
for IFS. Owing the unavailability national int data govern 
> 90 ment revenue and transfer payment t not ble t letermine the 
Internal Origin 18.30 30.73 38.79 44.20 39.10 38.19 300 64 35 na yrne easure ent ¢ parable >the Jf goverr ent deficit 
Government . ‘ ‘ ind hence to complete the easurement of the gr inflationary factors 
export irplu the government deficit, and \ ext ment 
reported here includes net factor and 
f “evtarnal or a For nA P ‘ hence is conceptually equal to the balance yoods and services as 
el re the halancs ent 
De e the ( ercial Bar ponent their Net i i i | 
On the other } . the Cantr Res nlation is 1950 1951 1952 1953 1954 1955 
: n circulat Na NAL I 4 
the t of the est ted to half a? al i9 4 
its face gin represent the difference bet wee ary vis & e ‘ 
ol gainst domest in th ition 


ECUADOR Continued from Country Pages 


Central Bank: The FoREIGN are the same reported Central Bank: CLAIMS DEVELOPMENT BANKS and Private 


< in the Gold and Fore gn Exchange ection at ve For meaning of BANKS t¢ ) the rre onding data f the Development and 
are symbol I see Monetary Survey isset Liahbiliti« the total of the Private Bar For the Private Ban} the difference neluded in their 
balance sheet iten rep rted the Centra ur é the net of a Canit (joverr ent T e Deposits are t t ( nts held under court 
IMF and IBRD account FOREIGN LIABILITIE ire me ir ter? orade } {EIGN CUI ENCY LBPOSIT re th cu ran re lent 
credits from banks abroad FOREIGN LIABILITII ire mainly balance nm Payments Agreement 


ws ment Deficit plus a mortgage-lending institution The data are in part compiled by the : 
Da tran. ure Government Central Bank for /FS, and in part taken from the Monthly Bulletin of : 
~~ a: the Central Bank. The FOREIGN ASSETS included in J/FS are gr hold 
cluding these items are deducted reach rather than the net holdir reported 
‘ “4 
4 own a 
Money Supply Origin 
I 
{ 


th 
in 
m 


ex 
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Related Institution 


al Subscript 


Interest and Price 


ate at wi h the Ba 


International 


EachangeRateAdjustment 


Government Finance: 
central government a 
ire regrouped to ep 


id other financir 


lin Revenu 


the gross payme 


pressed in national 
foreign currency debt 


large discrepancy between net borrowing 


Ss: 


The DEVELOPMEN 


wir? netary and q metary habilitie 
cluded in the J/ da mone creating 
ost of their funds in n of Credits from 


1 from 


on deri 


are very large 
s: The Discount Rate f the Central Ba is the 
nk discounts eligible commercial paper for Priv 
r 


Th int 
ihe value ide data ‘ 
the Central Ba eat 
tsa I} 
193 1945 1950 1951 1952 
9 ‘ 49 ‘ 
2 
Imports 
671 464 49 
‘ 56 


Laspeyres 
98 


the Centra 


I 


irate revenue and expenditt 


ess, [or exan 


Paasche 


ire items from borrow 


items and the net re ‘elpts of mo 
e instead of including the gross receipt 
nts in Expenditure Gro ' nopo 


206.9, 235.9, and 222 


w 1953, bonds given to aut 
fo not include either of 
itral government debt, ir 

at 15 suere per | 
was issued in Ecuador an 


currency 


BALANCE PAYMENTS: The data are sumn 


arbook statement 


The trade entries agree 


yns the 
poles are 

tevenue 
receipt ire 

ind yr 


onomous entitie The 


these iten 
lod 
S dollar 


iding accrued interest 


Much of the 
The 


and change foriegn currency 


terests In arrears 


entially wit 


} 


zed from the IMF 


data 


Private Donations 


Private Capital 


Official Donations 19.5 18.0 
Official and Bank Capital 163.5 100 5 


Long-term 


Loane rece ed 5 


sane ta ease 


leta i vane 


Net Errore and Omissions 


National Income 


Export Sury 


net factor income fri 


to the balance on is and services as re 
ments. The source of the differences betwee 
1951 and 1952 not kr r The Goverr 


measured the finance the government 


the national income entries Net Borrowing ar 


fers Received. Government Revenue i 

and capital a int receipt items in the nat 
The Government leficit plus Government Re 
expenditure Government expenditure ir 
nelude, government transfer | ments ir 
these items are deducted the GNP 


FINLAND from Country 
Bank, plus Foreign Assets, and less 


line pit From GOVERNMENT repre 
fi tributed to the private sect 


Interest, Prices, Production: Discount Rat 


are for 3 months commercial bills; the rates 
other borrowing were previou up to 1 per ce 
1954 the spread was widened a A penalty « 
» per cent in case k's redis« nt 


own sharekolder 
1957. From 195 


per cent Rates in 


industrial shares, weighted by market values in 1948 of the share capital 
the included, and adjusted for share dividends, rights, 
sin 

PRICES wholesale price index Home and Import Goods includes 
commodities at all st s of manufacture, selected and we ghted so as to 
represent in s plus goods domestically produced for domestic use 


4 
4 
the ire not Villion Sucre 
F titutior They receive 1952 1953 1954 1955 1956 ose 
the Central Bank. and (,o0ds and Services 0 535 97 120 0 
LIFE INSURANCI Data refer to busing nt iador of radoran and 
5 foreign companie Prior to 1953 data refer to busine n Ecuador of ther (ne 1.5 ‘ , 3a 
main because la ‘ 
Bank extends large credits to the Development af rates ranging A tiza and othe 
fror t per cent Discount Rate n per cent per annu and date wrt-term capita 
Prices: The wholesale price index, computed the Central Universit 127.5 
iador. refers to } e and import ¢g is ie nort rood 
The index prior to January 19 simple geometr wverage of price to show rela betwee na al a ints 
relative LIVING Data before 1950 refer index and other For this purpose ints have been regrouped 
nor ry » fret ree entr he or nflationary factora: the 
ret price { { letuff nked to the index of ( fl ng at 1950 to ap} ximate in the fi three entries the gross 4 4 a a: the peek, 
export surplus, the government deficit, and private investment The 
ré re rt hangs he } ance of nav 
rate and for gold the two sets data for 
1953 1954 Deficit reported here 
eceived, 1.e., it is sum 4 
EachangeRateAdjus ent la ner irrent 
Lees Gold nal ir me presentatior 
ides, but GNP does not 
IFS Total 132 745 620 789 879 961 1,620 
The trade data are « ed origina n sucres at the par rate, ie., 
13.5 suere era ir through 1950 and 1 thereafter While Ecuador } hed Foreign Asset na ee te Ske 
has had mult P rrencis througl it the per 1 the pread betweer ntra-sector acc INDI Tiep Dt wine 
ite is i j e pa ite ive gene ¢ ed den te that } ar inter tat 1 ner cent le thar rdinar er Or 
rate w ] 14948. 19 nd 14 princit rat } 
ti ita ese ea ire adjusted 4 x ecorT i type ffers a repayment value that reflect ) per cent f change 
’ e the icre recs f exporters and the icre exp ‘ f iy in the index, and tax-exe pt Certair f the loar made by ban eS a: 
‘ W 1 ‘ lata 1 eX ind ports are also adjusted in ar int with changes in the cost-of-living index hupit ae Beem 
ire understated i far exports or import were made at rate ther Hence the assets and the il tic f the individual! bar are ept in Pai eee 
han the prir il rate nd owing to the sucre per ir surcharge to balance SAVINGS BANK are Saving Bar so ie perative Credit “hl tl Sama 
which exchange for the purchase of n t rts were ibject during < etie nd their Centr Bar nd Savings Department f Co-opera- DA Si 
the ner 11948 through 1950. Central Bank data represent tor lata tive Stores Savings det ¢ with these institutior ' f December aS eel 
1955 and ita ed b vate reg rv of sh | iments 1955 were asf in } f markka A 
thereafter. While these latter data refer only to seaborne exports, and aE aay SS 
mports through the port of Guayaquil, differences between these and avings De 
customs data are linarily small and, especially for imports, can be entral Bank of ( eratives } Oi ole eee 
The indexes average export prices are compiled the Central Bank 
Roth I nevre ind Paasche indexes are published t how the effects Co-operative Stores use in their own businesses the savings dey te re i a 
{ change n relative importance { the export commodities The lodged with them: the counterpart is therefore ir ided in CLAIMS ON gee So ee 
ex price lexes are ide from Cruayaqull prices of ex t com- PRIVATE SECTOR. Asse  F es are the balance sheet totals of the it A ee 
Laspeyres indexes have 1948 weights and the Paasche Savings Banks, the Co-operative Credit Societies and their Central Bank, 
ndexes me ire with current weights changes nee 1948 Month plus an al int equal to Savings Deposits with Co-operative Stores, and rn: 
Paasche indexes are compiled but, owing the seasonal pattern intra-sector asset Deposits: See note above 
commodity exports, they are limited usefuln ple Government lending 
through the co-operative 
ten large Rates showr 
The data refer to cash transact for longer-term paper and a a eae 
ing ar are greater than twice its ee 
funds) added for most rediscounts, beginning August 
through July 1957 the penalty ranged only 
payments are 62.5, 59.2, 80.2, 78.7, 126.1, and 148.8 million sucres for Dec 2. 1924 4.00 Feb 1. 1949 6 Dec 16. 1 5 7K eae 
years 1950 through 1955 Debt: Sucre Figures include accrued Jan 6, 194 i July 1, 1949 ec 1, 1954 5.00 4, ie Bite 
eb 6. 1948 
Net Borrowing data is Debt 
Foreign SHARE Prices: Averages Friday indexes buying quotations for 


Weights refer the 1935 value transactions. Import Goods have 
per cent the weight. Cost LIVING: Entry for 1937 refers 
1938. Another Cost Living index available which includes 


irect taxes: 
1938 1948 1950 1951 1953 1954 1955 1956 
8.8 70 81 95 99 100 98 95 106 


The index refers hourly earnings male workers manu 
facturing, mining, and quarrying, derived from payroll data and number 


workers. Entry for 1937 refers 1938. The 
Industrial Production have 1948 value added weights. Data 
beginning 1954 measures changes relative to 1948 with new serie The 


sample the indexes was enlarged and components were regrouped 
accord with the International Standard 
recorded increases from 1953 1954 combine 

the cumulated difference from 1948 1954 
indexes. The change affects the domestic component and the 


‘lassification. Hence 
production and 


he new and revi 


total. Domestic Industries have weight per cent, both bef 
and after the revision. The new computation compares with the former 
1954 

New Former New Former 
Industrial Production 114 27 1 
Export Industries 121 21 133 131 
Domestic Industries il } 125 109 


Entries for 1937 refer 1938. 


International Trade: Export totals, but not the 
bution, are adjusted include repa 
1952. Trade totals in general use n 
follows (illustrative years 


Exports Imports 
1953 1954 1955 1956 5 1954 1955 1956 
Customs total 131.6 156.6 181.3 178.0 121.9 152.1 177. 2 6 


Leas gold 1 | 1 
UN and /FS total 131.5 156.5 181.3 178 21.9 151.0 177 2 6 


Other BOP adjustments* 2 2 2 7 
Balance of payments total 131.7 156.7 181 178.2 123.6 150.5 177.5 204.3 
Converted dollars rates shown Exchange Rates Notes total 
verted to dollars at rates shown in Exchange Rates Not IFS v i trade total ‘Ir 
exports, loading charges; in imports, smuggled k | la 
billion markkas from 1954 to 1953 total because of ships received in 1953 but not included 


until 1954 


in trade statis 


Exports include only those re-exports that have previously cleared cus- 
toms imports; imports are valued cif and include direct for 
home use plus withdrawals from customs warehouses. The indexes 
the VOLUME Exports (Series A),the VOLUME IMPORTS, and 
and (Series are calculated from customs data. The 
indexes the Volu Exports (Series 
data. Beginning 1950 the Price indexes are Fisher indexes, i.e., the 
geometric average of the Laspeyres and Paasche indexes computed with 
1954 and current year weight The quarterly price indexes beginning 
1956 are Laspeyres indexes with 1954 wei lume indexes are 
derived from the price indexes and the value data. Quarterly indexes 
volume and prices are based the corre quarters 1954 
Prior 1950 the indexes Prices are Laspeyres indexes with 1935 
weights linked the new series 1950. The volume indexes are 
Paasche indexes. The Series (B) volume index exports 
index that 


The IFS month 


wort 


the three commodities listed with 1953 weight 
indexes are based the average 1953. 


BALANCE PAYMENTS: The data are sumn from the IMF 


Yearbook statement. Billions Markkas 


First Half 


1954 1955 1956 1956 1957 
Goods and Services 12.53 14.26 13.49 17.96 18 11 
Exports, fob 156.69 181.51 8.19 
cif 204.32 —93.32 
Transportation (net 16.13 ) 
Investment income (net 2.44 2.1 2.49 90 
Other (net) 1.16 1.52 1.00 11 61 
Private Donations 33 36 49 20 18 
Private Capital 7.42 4.93 2.31 3.13 5.02 
Official Donations’ 
Official and Bank Capital 17.51 8.58 17.89 7 11.85 
Long-term capital 
Foreign loans (net 2 1.78 ‘ 2 39 
Contractual repayments 12 ) 61 
dollar subscription IMI 1.24 1.24 
Other 8 1.82 7 20 01 
Short-term capital 
Use or repa of IMF resources 1.04 69 
Payments agreements (net 2 
Other liat ties 1.81 l 1 2 
Committed assets (increase 6 ) 1.82) 
Other foreign assets (increase 13.92 g 564 [3.48 8 
Monetary gold (increase 1.11 ‘ 
Net Errors and Omissions 2.77 1.11 2.58 3.14 1.06 
Preliminary ? Reparations * Drawings on loans received less noncontractu 


epayments. 


The indexes the volume exports wood, wood pulp, and paper are 
IFS calculations that combine Laspeyres indexes with 1953 weights the 
various products in each of the three commodity group The indexes of 
Export and Import Prices (Series B) are made from « xport and import 
price quotations sample commodities, weighted the 1935 value 
exports and imports. The indexes the prices wood, and wood 
pulp and paper are components the Export Price Index (Series 


Government Finance: Data represent consolidation cash accounts 
of the central government and its agencies, but do not include the 


Natior al Pension Fund. Monthly data do not represent as complete a 
consolidation of account is the annual data a The entry for Use of 
Cash Balances represents balances other than at the Bank of Finland and 
the Giro since these balances are netted against the borrowing and debt 
figure Entrie inder 1937 refer to 1938 a The Foreigr rrer 
Debt figures for September ints for bookkeeping increase 
n markt Nil the irkKkas deva ition 


data are collected the but reassembled 


National Income: 


for IFS to show the relations! ip between the national income accounts 
and other /F'S data For this purpose the accounts have been regrot d 
to approximate in the first three entries the gross inflationary fact 

the export surplus, the government deficit, and private investment. The 


Export Surp reported here includes net factor income from abroad 


and equal the bal 


a 

ce on goods and services as reported in the 

balance of payments. » Government Deficit reported here is mea 
ured by the finance the government received, 1.e., It is the im of the 
national income entries, Net Borrowing, and Net Internationa! Transfers 
Received Government Revenue is the im of all other current and 
capital receipt iter in the national income presenta Government 
reach the GNP 


Payment 


total. 


FRANCE: Continued from Country page 
BALANCE PAYMENTS FRANCE (Jn Fre 


1953 1954 195 1956 
Goods and Services 61.5 87.7 208.8 270.3 
Foreign travel: cred 63 66 9 
eign trave lebits 44.4 i 
Transportatior edits “ 17.8 i 9 
Tra t de i 
( ernmer ‘ 4 67 
Othe et 
Private Donations 10 4 16 4 
Private Capital 22.5 
Official Donations 11k 4 74a 140 6 33 
MSA /FOA ICA ; 
Aid to Y 
Official and Bank Capital a0 6 52.9 25.1 75.4 
Long-t 
Loa i 
Repa f ’ 
Othe 
I 
I ‘ i ‘ 
4.2 i 
Lia IMI 
Oth foreig case i i 
Monetary gold ' 
Net Errors and Omissions 2? 37 5 7 95 


Government Finance: Data represent the cash operations o 
Treasury. Use Counterpart Funds represents 


grant and loan counterpart 


receipts from foreig ts nor eign aid loans, but ! 
withdrawals from funds. Foreign grants and 
intended to provide exchange re irces and not domestic finance 
and were therefore matched with government deposits to counterpart 


funds or, when the foreign aid items went directly to commercial chan- 
nels, with the deposit these accounts importers’ payment The 
government receives domestic f nee when it draws upon the counter- 
part fund However, withdrawals have been nearly 

estic finance has therefe been | 
Use Counterpart Funds line includ 


only, not the net depo 


il to depo its 


rovided 


In all year 


currently 


e nearly 
withdrawal 


and withdrawals. Discrepancies between 


net borrowing and debt n part the result of devaluation write-ups 
and some types Treasury borrowing not accounted for the debt 
data Data entered under the column for 1937 refer to 1938 


National Income: The data are as collected by the UN, but reassembled 
for /FS to show the relationship between tl 
and other data. For this purpose the accounts have been regrouped 
approxin the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
SURPLUS reported here includes goods and services, including 
net factor income from abroad, and therefore almost equal concept 


1@ national income accounts 


INTERNATIONAL FINANCIAL STATISTICS 
distri 

terminated 

ind reconciled as 
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to the balance on g ! rted in the balance of pa 
ment However, the ba tatement refers to the hole 
Frane Area and tl | explains wh the foreigr 
deficit reported in the nat ne muetr 
ller ‘ | t ‘ the 
GNP total. Thess te \ ibsidies, and 
other transfer pa ent f the government I ire ente 1 for 1937 
refers to 1938 
GERMANY: Continued from Country pages 
comprises Time and Savings Deposits the 
with Deposit Mone | Owing to the nature of German 
ind to the type f institution i fed as bar n the Monetar 
, the ‘ the ter st not ty 1 bet we 
ind Qu Money, but bilities held by the 7 
ets must also distinguished. These last are reported 
and Capital ACCOUNT The e between thes Qua 
N ne Is nece ‘ nat rbitrar COUNTH PART N nm the 
Monetary Survey represent the « ilative balance of counterpart fur 
deposits, that the released interpart funds that have led 
capital re irces f the RL¢ ne J9t n addition to the unreleased 
A ints at the Feder Bar ne 34 GOVERNMENT LEN FUND 
P prise for fixed periods (6 month r over) by the Government 
and Off Entities to Deposit Money Bar 
The f pare the t te the M 
f DM 
Inclusive Facto 
Data Data 
Dey Mone Bar eXcey \ Cre 


Federal Bank: Prior August 1957, cor lation the ints 


the Ban f the Ger State 1 the oe R The for er 
vas estal hed in M 448 ¢ linate the ' tis f the Sr 
Centr Bar pre ‘ } j a AIM FAN} The 
Bar both } deht nd } ‘ That 
tea he eived ‘ 1) M | Py 
4 reported rn t is ( the G err t r the 
n Bar In Jf th ‘ ted as Har their 
interpart the Asse f +} t Mone Ba 
{ nG err rt nm th te ect pproy té 
nceea hetween the re a} n the pat 
ng tal the « ‘19 { Deut } 
Last Holder Original Debtor 
Foretg Assets 
Clatme ont i RSS 
Claime KI 6 
aime e Se 
‘la Ha 423 
T { ansified 27 
Diffe (Pres ed er Asse 
‘ beds | fact ( tine ir hanes the , ‘ 
Deposit Money Bar given. 
A 
1955 1956 
etl 
M 


la 


Deposit Money Banks 
Savings Banks, the Industrial and Agricultural eratives, 


Banks, the Centra 


are 

re very 


mpanie ind the fore } Ger 
busine Germar Prior to 19 

t 
panic i hence ‘ ‘ 
tion t fe insurance ¢ par ere re Pe r } 
Government: | j a 
( on put enter] e Fe al R 
Government 
Interest, Prices, Production The Dis nt Rate ne 
Banks is the rate at which the “ount eligible commercial er and 
toa all extent, Tre r af B 
Dey 
of the int } Cla | 2 he Central } , 
represent such d int 1) per cent annu 
o! esta! ent 
a 2 6 
ter Q tat 8 
t f tat 4 
verages t iotat re 
Ae 
‘ ‘ 
Prior 1954 for 
ure ver fy nt 10 
price 

renre t ) ‘ P 
ti ed r ‘ 
¢ 

t ‘ t t ‘ 
efer | 
t ‘ 
1 he 
e Wage ‘ 
German The exe ‘ ted 
ad ted for r f 
1937 entrie re rto QF } 
rhe index of Agricultural I ‘ 
Sé Ent r ) 
ment index cover ; 
activitie Entr r 19 refers to 1938 
International Trade: I 
from exports and import int 5 ‘ 
Exports Imports 
1950 1952 1953 1954 1950 19 1953 1954 
Cust s Tota 2 362 16 P 
Leas ( i 


the ed ¢ for | 
reicl ri 
Total West Fast 
Exports i 


i 

=, 

> 

4 the \ nmrice ndew f +, that nm rofer ¢ ( 

system, and rt ellaneous other credit institutior In the tyr ime ana x 
tir tee of the ‘ na t he f 
the Supra-Regional Institutions with Special Functior These ; - y 
for a large part of the Government Lending Funds included = . 
small and they probably not fit under the usual 

Deposit Money Banh Probably the Mortgage Ban and Giro Insti 
tutions also not fit under that definition. data are available for 
subsidiaries of foreign banks. 


G INTERNATIONAL FINANCIAL STATISTICS 


The 1936 trade figures are underestimated owing the over National Income: The data are collected the but reassembled 
valuation of the pre-war reichsmar Hence the export and import for IF Owing to the unavailability of national account data on 
price indexes indicate a much greater rise from pre-war to post-war government revenue and tr fer payments and on government expen li 
than the wholesale price and ¢ t of living indexe xport nelude t tp ble to determine the income measurement cor parable 
only those reexports that have previously cleared customs imports; vernment nor separate private investment from 
imports include direct imports for home use plus withdrawals from ment. Her not possible measure the infla 
customs warehouses rs: export surplus, government deficit, inve 
The indexes Trade Volume and eries are consistent export reported here includes goods 
with the customs value figures. The volume indexes are Laspeyre and services, including net factor income from abroad and 
indexes weighted by 1950 unit value Piaget ate re"Pa he ‘ al ir neept to the t ance ng is and ser es reported in the 
indexes derived from the volume indexes and the customs value data balance payment 
Paasche indexes measure the change from the base year each date 
with different weights, namely those the current period for each GUATEMALA: Continued 
comparison. Hence, they not measure changes from one period 


the next the extent that there has been any change the tion issued the National Mortga 


Bae of trade between those periods Both the export and import indexes Bank of Guatemala (3.0 mill 
incl all commodities directly representation milar part the legally required 
ha modadities Hence no adjustment is neces ir to € 1ate the calculations 3.5 million at the end of 1954 


with the total value of trade See notes to Belgiur No description 


Related Institutions: There are two DEVELOP 
of impor rices (series B) is a ible pa 
ssbb es! “ sa 1) The Institute for the Development of Produ 


Government Finance: Data represent the cas} ints of the Feder MONETARY DEPOSIT 


Government as recor 1 in the t f the Bar t German State all the BONDS 1€¢ rance companies 
The accounts exclude the transactions of the Post Office, the Federal und prior to Ju OF GUATEMALA, 
R: t t rencie The Natior the balance 
the asset count idministered 
f 
efer ) eve OP, undrawn balance f agreed credits, a ta ints covering 
ed Howeve the ‘ ;, and larantes of lette of cre ' 
+} . ; ita on th asset ed } rure not ble r asset 
Vere f of th f ‘ ‘ nl it have 
received Prices and Production: The prices included the Wholesale Price 
vernment ndexe ure elected to represent the price f domest i pr luced 
} nter r d j port n the gene F e Price index and the price 
a ¢ Id est prod i good ! n the H e and Export G is 
Ir ndexe I'he ndexe } ever, are nweighted excepting fara 
ters th electior f numbe f tic pr le veight The t 
. to th Mone 1937 refers to an earlier lex of ret price nked at 194% I » other 
tary Survey Owing to tir ng and sir lar prot , the government co! imer price indexe ire a » av ible They refer to 21 art es 
ywever, ly es to the ‘ tf i t g rent) in Guate ula Cit nd to 1 rticle I iding 
the the rent) the whole countr trend recent years, however, 
eived red the tot tly higher tha the Cost index 
the ent inde Industrial Productior weighted value added 
fur nd ‘ ‘ t rece ed 1946 Ke ge } ‘ 4 er cent the weight 
1 the two entries therefore measures ‘ , } 
1 to he ‘ » owine to the 1 International Trade: The trade data are the cust returns data, with 
Goures refer to now the export idjusted to ike the valuatior f banana exports a rd 
notes Monet the est ercial price banar rhe adjustments 
renorted ear the Bar Guater The index the Volume 
IMI The Ex rt Pr ited the ( | Statist il 
eT ‘ en n ‘ It | re fey, ba nad therr nor 
' eX rt 0 we a Th ‘ ta in the « rt price index 
for banar nd the v eights banar ire those taken from the 
First Half tor retur! € the tend to be constant nd the great! under 
1954 19 1956 1956 19 va banar If the comme | value of bananas were used for the 
Goods and Services 3,98 45 199 405 e weigl the index would be 1 lowe 
Trans i adjustment the v ¢ ire } ’ t price 
Paid s es to foreig 
The Price index (Series component the Wholesale 
Private Donations 137 209 102 Price index. unweighted average imported foods and 
Private Capital beverages, petroleum products, and Import Price Index 
Official Donations > 623 R95 392 659 Series B) is « puted by the Ban f Guaten by re weighting the 
grants major groups price indexes accordance with Guatemalan im- 
Ott GRR ports in 19 former th US « xport price data: now with US whole 
Official and Bank Capital ale price data. Comparision the new and old series and their 
capital interparts shows that the reweighting makes little difference but that 
dollar the change from export wholesale price made differences 
1948 and 1950 (1953 =100 
Us Us 
' capital: Wholesale Old Export 
° es to I F and IBR ’ ‘ ‘ New Series Prices Series Prices 
48 94 98 9 
94 93 4K 
Assets with EI 
oO st t BALA» ( I lhe lata are immarized from the IMF 
eas Year tate export entries differ from /FS owing chiefly 
M € UL 1 . toa erer t 4 { ent I r t il na Vaiu it n al | eve ral SIT all 
Net Errors and Omissions 225 633 196 adjustment The import data agree with except for the deduction 


and are almost all held the 
yn quetzales at the end of 1954), and as 
nvestments of the insurance compani 
MENT INSTITUTIONS 
Sate mm, ac unting for all 
held with these institutions February 1955, 
= - 
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freight and insurance, and other minor adjustment Millions IRAN 


Oustant. 
Population: 16.2 ion in 1937; 22.3 1 nin 1956 
1952 1953 1954 1955 1956 
Exchange Rates: Since March 21, 1956 Iran has had single buying 
Imports, fob rate rials per dollar and single selling rate per cent above the 
Trans ta net 66 bu ng rate 
Inveatme 69 i 4 
( er (net , 2 y , Annu iverage of princiy } ,y and se ng rate ria per US 
lat tor 
Private Donations > 1 dollar ed in I} for trade da ee Internatior Trade note 
> 
Private ¢ tal 65 6 Principa 
Official Donations ‘ 6 15.3 Calendar Years beginning Years Beginning 


Official and Bank Capital 21 5 40 132 7.1 Years March 21 March 21 


‘ 
f ers 
Exports ‘ 4 v 
Central Bank an bee ula pe 
{ 


or 19 
Gold and Foreign Exchange: NATIONAL BANK: Data are reported 
National Income: The data are as collected by the UN but reassembled IFS and ir ide the Bank's |} lings for the Government's a int 
FS. Owing the unavailability national int data govern Data prior 1952 relate Mar the wing year. 
ment revenue and transfer payments and vernment expenditures Data ire end period. DOLLARS REPORTED 
anil ble to determine the ‘ irement . irable to ny US are e} ¢ nd t.ter y int, 
the J} vvernment de tnort epar te vestment from total reported b } ! the US Pr hanks 
estment Hence it not ble to me ire the gr nfilationar n the Ne y k Feder Re rve Distr gt 
fant ex rt irpl ; vernment def ' nd private nvest ment off 1 nstitut the presu nents 
I ex r i IS as re rted here in le balance on good ind of the Natior B t lings reported TION 
rvice iding net fact } nd therefore equal Irar na ‘ ed t nin Ju 194% 
concept the balance goods and services reported the balance minus IMF holdings rials, i.e., the gold subscription nus net draw 
IMF, and not the sums that Iran may dra 
Monetary Survey: cor lation the ints the Nat 
the ler t re lank nd t. the Nat ’ ne 


and Services 100 245 
‘ é 
Ir ts f 109 ‘ 
Tra and ‘ 6 
I 
Private Donations 150 62 45 7 
Private Capital 61 74 iit a9 
Official Donations 179 146 345 355 
Official and Bank Capital i aaa 394 
Lang -te tal 
11 i 
loans 
the i 
4 { IMF resources 19 
Foreign assets eane 
loneta gold 
Net Errors and Omissions 28 45 2 213 
I ides Reserve Bank's holdings of long-term securities 


INDONESIA: Continued from Country Pages 


Government Finance: The data are reassembled from the table 
“Government Cash Deficit and Its published the Banl 
Indonesia Jive 4 a The expenditure element n the deficit includes 
redemption the Pub Loan The amounts are 

Ir port Prepa ent refer to the net finance the x ent 
receives prepayment for imports; beginning August 
April 1, 1953, the re juired depe it for foreign exchange ase 
ranged to a maximun f 40 per cent f the official 1 ipiah equivalent 
The re juired deposit wa raised to 75 per cent until October od 
and thereafter reduced to 50 per cent n certain import jeginning 


July 1954 prepayments were increased and 100 per cent. MONETARY 
OPERATIONS comprise profits on government holdings of gold and foreign 
exchange arising from devaluation (664 million and 1,734 million rupiah 
in 1952 and 1953) and net issues of government currency and coin 
includes the Loan 1950 and therefore changes 
not agree with Net Borrowing FOREIGN CURRENCY Deprt: ] During 
1956 there was an abrogation of pre-war debt that is not reflected 


Net Foreign Borrowing entry 


= 
‘ For an historica r f the exchange rate ystem see IF 
te 
+} Bar nd dar th ¢ ngs B 
BALANCE PAYMENT Data summarize the IMF state ted with Nation 
ment. The trade data cannot be reconciled with /FS inast h as the 
e t ata ina ich monetary er See note to Indonesian Monetary Survey for dis 
Balances Paymen lata are based on exchange control record of @ sit In fact. t} laminas greater than the IPS 
MK ‘ statistics would, at first glance, indicate. The monetar bilitie f the So em 
Deposit Money are relative all. About ninety-five per cent 
the total assets these institutions are held government institution 
that are more analogous Other Financial Institutions, covered the 
Related Data Sections of other country pages of JFS, than to banks AEE Seis 
cf. the Germar and Guatemala pages The remaining banks are fe 
private deposit mone banks, akin to deposit money bank n most 
other « intrie From the available soures t i mp ble to separate 
the accounts of these two t ypes of institutions, ar i it my sible to 
classify their non-Deposit Money liabilities. Hence the large Unclassified 
Liabilities reflect the importance of the official financial institutions otter eee 
Balance sheets for the Deposit Money Banks are not available ‘see oS 
below) and their full accounts are not derivable from the published data 
po 
here stated Prior to 1952 data are as of March 20 of the following year RR ae Ne ae 
The FOREIGN ASSET lata are not direct re ibie with the data 
reported in the section above as they are the sum of the National Bank's ¥ Re lees aa 
holdings for its own and Treasury Accounts, as reported to FS, converted SS 
at the official rate of exchange, plus the value of exchange certificates a of ee 
held the Bank for its own account. The exchange system 
entities exporters to receive, in add n to rials at the official rate, ex ves oes 
change certificates equivalent to the exchange sold The authorized te Sie 
banks buy and sell these certificates See note Exchange 
Section Changes in certificate holdings indicate the monetary effect ite ce Saree 
transactions the Bank rates exchange different from the 
Micial rate ther than c} ¢ of tc r ting 
omcial rate, ratner an change 1 tne foreign value assets resu 1g 
The certificate account firs ippeare | n 1953 (1.2 n Tiais in De 
ber); it was .8 and .5 billion ria n December 1954 and 1955, and 1 Peg tee 
billion September Foreign Assets were revalued May 1957 
lhe revaluation proceeds (7 | n ria are held by the National Bar Beep te >>, 
and are to be used for long-term development In JFS the ar int ee ee 
clude a relatively small element of ¢ ul! n Government ned finar i <a 
The large increases in tl eries in recent years presu il reflects the SS ae 
financing the recently nationalized petroleur ndustry Asset 
Liabilities is the total of the comparable iter for the National Bar Se ke 
and the Deposit Money Banks, le Cash of the Deposit Money Ban ee 
MONEY comprises the Monetary Liabilities to the Private Sector of the Ts 
National Bank and the Deposit Money Bar The data can 
analyzed as follow n f ria f end year 
1948 1940 1951 1952 1953 1954 1955 1956 
Money 14.16 18.51 20.22 23.59 
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QUASI-MONEY prises Time eported the Payments data report dollars for the value oil exports 
N ynal Bar r Dey M | = Dey t the 1954 Su ict r nat il « par ( exports, foreign cor par 
N ! B re e dep e N rece export be est ted t 6 nd total export t nm US 
posited with the Nat Prior these rs. 11956 annual and all quarterly and port data 
nts are not reported the! the Natior clude Beginning 1956, excludes National Oil Company and 
Bank. GOVERNMENT DEPOSITS ide Time Dery ts of the Goverr ther duty-free import Export and Import Price See notes to 
exchange revaluation proceed BANK tota 


National Bank: cor the Issue and Banking Department Population nin 1956 


4 . Asset vere revaiued lay 1957 Hee , » Moneta Gold and Foreign Exchange: CENTRAL BANK: Holdir f the Issue 
CLAIMS GOVERNMEN nelude the unencumbered value ind Banking Department prior 1950, holding the Curren 
the rown jewe that se ‘ ec { the j ird The dat equ of eported ) below, 
L es the tota f the Issu nd B ! Department balance nverted at the exchange rate given above STERLING include ‘ 
heets, le inter-Department 1 int Mon aRY LIABII ) tis to 30 n in 194% nd 
HE PRIVATE Si ( prior t 1952 ide 1 f | ted Sav 9? 91, 100, 114 and yy n from 1950 through 19 COMMER 
© volta po I date I t a DOLLat AS REPORTED BY US are deposit nd short 
term tions held for Ir ( nt ret ted | US bank the 
Deposit Money Banks: Data erived ting the correspond York Fede Reserve District Prior 1950, deposits 
ing bal: er ‘ \ ( Ihe nstitution ind banl neluded in the tota pre 
: : Ira As Iraq juota (5 n dollar 
ent tot ets ere ‘ 4 
paid in I net IMF p had bee ‘ 
October the net IMF 
Prices: The index I t i 
1 | ed ila are i 
to produce index f price fH eG is, Export ¢ is, and Import Monetary Survey: A ! lation of the a int f the Centra 
G is The export and port ¢ | ponent re carried the Bank, the Commercial! Bar , and the Post Office Savings Bank. Other 
Internat x ‘ t t ide 1 Agricultur Banl Ir tr 
f price relative | M g | Chere are ) pr te ne ence irraf 
and a fe I processed g } et King ) Data on the ts of these 
t t e not ble | IFS they are neluded in the 
EXPORT AND II P I ne ‘ More t two-thirds of the ate af ti 
t x ] ‘ é e Fort ASSET eld mair n sterling 
price bility heading GOVERNMENT DEPOSIT large 
ta of Irar 1A ' > te the n nf tir exchange rate nd substantial revenues ar g from « royalti Almost all other Gover 
» the non-av I I As published ent | re held State owned cor ercial bar CLAIMS ON 
I t r pe eXT t ‘ (10 if ide an nt equ to t Der t 
Bar MONE prises the Centr Bar Moneta Liabilities 
e | e Sort ( ent Deposit fthe P te art th 
a] x ‘ ; 
In J} oO export a ( EXT othe 
b I lone 54 34 10 61 65.1 
at domest eT IFS t e the r dat gua i f 
published Iran for ted data Post Deposits. BANK Monthly totals 
‘ and é t VATE DEPOSIT vith 
the alt ‘ ‘ f ( ent Dey nd ngs 
the ts ( ‘ Bar lo GOVERNMEI DEPOSIT lot 
are ¢ n the ex eT ‘ } x A ent nd ger ‘ Ir Current nd 
made by convert 19 Fixe Dey th ¢ f Bar 1949 and 1950 data include 
l, 
exp eo dat othe +} 3 pr ecu ) 
before 1953 are ude ( é { f ul ¢ e princi ex} Central Bank Phe ints prior to 1950 are those of the Currer 
rate See excha : ‘ es nee of Board MONETARY LIA ITIE rO PRIVATE SECTOR include sma 
: t September 19 dey foreig 
BALANCE OF PA FI I l USD nstit e Agr tu {1 Mortgage Bank Prior to 1954 
these Development Board Dep t CURRENCY 
| 9g ‘ e of notes and coit 
195 1953 1954 1955 19 ‘ 
Transactions Sector 164 Commercial Banks: Six commercial bank February 1954), 
Exports, f cluding the State ned lain Bank and e foreign-owned banks, 
s I ked dey t yn dinars a Dece er 1954 
expense ( ASSI ide the ¢ re} ted ind 1 ! ne 13 above 
Other Goods and Services ‘ 9 03 ” plus commercial t relating to exports and the net of all other foreign 
x ts iter isset Liat é is the balance heet total after excluding 
: t 4 Fixed Depe it > 8 ind Deposit held 
Private Donations ! : ! rantees against foreign and other credits issued to Iraqi importers 
Other Private Capital dinars, September 1955 GOVERNMENT DEPOSITS 
Official Donations 16 63 6 > 1” nclude some Fixed Ds Pp 
Official and Bank Capita! ) , 3 9 14 Prices: In the index of Wholesale Prices the commodities are included 
te — ‘ vithout regard to the distinction between exports and imports and good 
- lomestically produced for domestic use. However, petroleum is included 
Use of IMI ‘ nly to the extent of d estic consumption The index may then be 
_—s refer t December 1938 t 1939 t of about 
lonet 
0 per cent: the we ht r is not for 1937 
I ; 
Net Errors and Omissior i if 0 6 i refers to Dece ber 1938 t 1939 entr 
1937 refe to 19239 


VoLUME XI, NUMBER 1, JANUARY 1958 


Transactions of Oil Sector 17 6 


aries re i ‘ 
{ eme ‘ 
Other Goods and Services 20 a2 12 73 47.65 6.05 
‘ 
1 H i 
Othe net i 
Other Private Donations 5 Os ol ol 
Other Private Capital Mm 1 34 97 1.05 144 
Official Donations ol 7 10 6 43 
Official and Bank ( apital 10 10. 04 3. 30 3.24 22.43 
cay 
Repa ent ) 29 
hort-te 
Foreign a ‘ i 4 
‘ 
Net Errors and Omissions & AS 12.96 26 2.57 


International Trade: The total value exports beginning 1951 


+} f tr } 
] export data are ted t IFS to e the ‘ f pet ‘ 
t the Iraq Pet ‘ ( par The export muted 
by py y the prox até er price f crude petrol t 
ted export tonnage lot por 
inder frar ‘ exp ire eX] ey iced ¢ 
ind ports are ports f home use except that 19 expor t ide 
i OXT t ind 193 port r le a nport a The \V ‘ f 


ISRAEL: 
Population: 


Exchange Rates: The par rate for the 
| ir. |r ming remittances from fund ra ny in 


it | i] ) prior to October 1955 Premi 


Averages par market rates for the dollar and conversion 


IFS Conversion Factors 


Jan ‘Aug 214 i9 
Se 429 Sept 19 
Bept 149 Fe 2 haport Imports 


For historical sum 


exchange rates see February 1954 


Gold and Foreign Exchange: Bank Israel holdings, prior Decem 
ber 1954 are those of the Issue Department of the National Bank, and 
prior 1951 those the Issue the Anglo-Palestine Bank 
Through 1951 they include also the the Board which 
was managed the 1951 the National 
ia described in the notes to Ceylor Related D 1 from Other 
DOLLAR ASSETS REPORTED 
tions held for Israeli account, as 1 


265 


TIES REPORTEI 
by all banks ir 


official borrowing 


collect ebyl 
the records 
bank erea 
banks, the 
its liabilities, an 
Mor 

\ ‘ 


the accounts the Bank 


3. Prior to December 1954 the Issue 
Department the Nation (the Anglo-Palestine Bank and the 
Currency Board prior 1951), the government coin issue and Deposit 
Money Banks including the Bank 


Monetary Survey: cons 
Israel, and the Deposit Mor 


partment the National Bank 


The after 1951 are the equivalent the data the 
section above with the holdings the National Bank revalued 
January 1954 and those the Deposit Money Banks August 


They include the counterpart Currency Board Notes 
tion through 1951 16.8. 


through 1951 CLAIMS ON 
to Government coin in cir 
include loans made 
Aid ( ntery Fund | 
pou af é a 10 
ht be preferable t 
pr te se r é 
sides the Monetary System’ 
mprises the Mor Lial 
Sector and Ds nd Der ¢ 
ber 1954 the M ¢ + ] } 
t Bar nad the ¢ 
QUA the 
elgr Der t } 
manth tot and 
ley f the Pr te 
Bank The Bar 
operations December 1954 
of the Natio Bar 
performed the note fur 
the Nat Bank, | 1a r 
Money Bar and thus, pr 
it was not ible 7 er 


data currer coin 
of the Bank of I if rr 
held who the Private 


Deposit Money Banks: The 
Societies and prior Decemb 
National Bank s For an 
from proceeds of Governmer 
Prior establishn 
Deposit Money Banks 
that have been shown 
Deposits. Consequently 
than total liabilities 
currency balances resident 


Interest, Prices, Production: RE! 
is the rate at which the Bank red 


commercial bills for Commercia! Bank The rate has been unchanged 
ince its introduction in February 1955. Beginning August 1955, f 
bills foreign currency have been rediscounted per cent. SHARE 


the Tel Aviv Securities Clearing House, weighted par value shares 


outstanding, and adjusted for share dividends, rig} 


Original base 1950 quarterly and annual dat the 


BALANCE PAYMENTS: Data are summarized from the IMF Yearbook 1950 deposits only reported banks the New York Federal Reserve 
tatement rhe trade entries ayree with t} e it IFS except for ma District The data on } ling f Government nd Banl pr i See tS 
adjustments exports because under-valuation and contraband, and include amounts approximately equal the dollar components the 
imports because over-valuation and contraband data reported from ratio the dollar series tot 
Tr rs foreign exchange varies great ) ng to large } lings of ster gin 1948 
4G 55.30 6674 94.38 BY US are short-term d ir liabilities of Israel as reported 
t { { 69.18 1 the US The comprise mait hort-term private r 
bar The asset and liability data are drawn only from 
banks. Since most Israeli dollar assets are held with 
coverage is more mplete for Israel's assets tl an for 
d the net of lines 13 and 14 does not measure Israel's net Maaco 
present re irce ide available r received fr is ae 
IMF and not the that 
sOVERNMENT include an amount equa 
tion prior December 1954 (cf Bank 
PRIVATE SECTOR and GOVERNMENT 
the banks for approved purposes 
ernment to } Tootting 
ng ernmer lep rye 
Exports index calculated combines Laspeyres index the through snd June 1954. 
price f harle ind date ire made from the unit value f export the ite from both the asset and lial +. pea 
int ee note ntnea unt f the Fd eae 
further note ee ‘ eptembe 1955 itment of a related probler MONEY 
ties of the Bar f Israel to the Private tok, es 
Deposit Money Prior Decem- 
174 th isand in 1949 1.9°4 t} nd in 1957 e |} vate , Gove 
Deposits with Deposit Money 
llar is 1.80 p ind per me Dey ts and . beginning 1954 For- ¢ Bee ro 
titutions are exchanged eposit Money BANK are 
pa it exporter f industria products rece ving payment in US dollars, vith Bar See tS 
pound sterling, Swiss francs, Belgian franes, and Deutsche Marks, 
ided. foreign exchange mir Prior data refer the Issue Department 
to August 1, 1954 imports of fuel. fert nsecticide } { e part of the Cash Reserves Dey t 
atuffs. drugs. and rough diamonds were 1 le at a rate of 1.001 oy gael to esta 1€ of the Bank of Israel, Sos waters 
dolla On Augu 1 all of these goods except drugs and rough dia > 
monds were shifted to tl 1.80 t On Aurust 31 tl r | Israel between the Monetary Authority and Deposit Money Banks BA eae 
shifted to the 1.80 rate Exports, except diat nd have been 1 le The lial 11 le Was insierred ) 1@ Hank and the 
the 1.80 rate from January Exports diamonds were made 
and those the Private Sector made from the Deposit Money Bank 
factors for trade, Israeli pounds per dollar ectly assumed that Government coin was 
Exchange Rates tor 
mmercial banks and Credit perative 
1954 the Banking Department the 
ts of loans to the Private Sector made es. 
Deposits see notes Monetary Survey 
the Bank Israel, the accounts 
large amounts inter-bank deposits, 
under and excluded from Demand 
rted liabilities were very much smaller 
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i Er r el f Livir \ ist t ide the mone ry effs f foreign transactions as an identified 
Oct WIN Se } } ) err er nar he data d from 
the /} lata be f the erence in cover e between the two set 
: pounds, i.e., pour the constant rate of .36 per dollar. J FS figure Bank of Japan: The Japanese Monetary Systen ibject to contro’ 
dollars are rever factor. These data through number channe Most the centra 


ee are intended to measure the foreign « nye ceed of export are performed by the Ban f Japan, but it record 
ene and the foreign exchange expenditure r t Israc ree ) foreign asset holding activities se 


pul 


figu ‘ rate a Jar In iditior the ernment, acting t 

the nat the Fund Bureau and the Postal Savir System 

national « ex than theret luences their de n The ar int | 

Exports ite 12 ¢ ) ner ¢ ‘ led the Dey t Mone sar 

period re a on t ‘ ON ME r ear nt ¢ e! 

whole of Palestine 4 1948 data cove en ‘ Exnorts ine j: total of the Bar f Japan and the Government coin “ 

those reexpo ive previou customs ports, Deposit Money The Dey Money Bar prise the 

imports include direct ports r | ror gr that are ref to in Japanese tatist Rar the 

customs warehouse The index \ Imy Posta the ¢ perative Bar iding th 

‘ est ‘ curren dep 
and the respective \ i h the not r lad ect 

juices. The volume index citrus fruits piled between the different parts the Dey Money Banking 

Laspeyres index with 1953 pric lata nds known they are recorded thin 

represent the Zross Value | it a nd The 1 roug nart f +} r nated 

Is abou These re irge 4127, 474, 14, 688, and 953 b n ven at the end f 

exports 1952 throu for the All Banks grouy Even though the balance 
het Jer t ne lor re roe than th horr noe fr 

Yearbook The tr entri¢ | if la expre f } 
ithorit ble exercise high degree influence over the Deposit 

Dollars the structure intra borrowing and lending 


Goods and Services Bar the Long-Term Credit Bar the Long 
Renorte § Ter Credit Bar re pr , hond t of hich are held bv the 

ther Dey tM ‘ epresents the balance 
eet the tem and contra 

Private Capital 17.1 11.2 drawable or et notice I'he fieatior nsistent th the 

Official Donations 86 4 129 3 120 i 
j KE rAl AVI ; 
Long 
{ ‘ ‘ 
US Government ‘ ) 
oO 

apit 
Other tine ( \ ( ( \ 


Net Errors and Omissions 4 is ¢ | \ ‘ bore the \ iit il 


National Income: The dat ect UN, Cre ponent 
assembled for show the relationship between the nat transact the member 


accounts and other data. int ist nerat titut 


including net factor income 


concept to } ne« the } Life Insurance 


i Interest, Prices, Production: 4 In many « trie ‘ Che United 
| Cent ted ed type 
‘ I he t Latin 
\ Cer ns to Dey t 
Money ecified ries 
par eC I ‘ ta 
‘ | } ‘ 
I Bar table de f | it 
J Bar M ( \ ‘ ‘ } e Discour 
‘ he ‘ I pr ‘ he 
S < | 


os int of the Foreign 
ate ish the distribution of ir t er « } the import rates ' mxchange Pund in agency { the Government managed by the Bank 
1952 1953 1954 1955 The BANKS group City Banks, Local Banks, Trust 

rages Other foreigr ‘ Cer | ( ‘ I ( erative 
regrouped to approx ite in the ect thrae ant the ‘ These intra ty int 
ment. The Export Surplus reported 

19 1951 1953 1954 t bar lebenture re include n n the Private 
National Income 


C,oods and Service 


Private Donations 
e Bar f France SOME Private Capital 
f the effect f the Bar int , other than change Official Donations 


Official and Bank apital 


‘ nnu t est hment Net Errors and Omissions 


Government Finance: Data 


TREA rory Funct 
International Trade 95 lat refer ft the cor lated area of receive rr ed to he 7 
lapar | fore ‘ he tr e af thes re ther ¢ n their 


and Imr Price ‘ ide } eM f Fir fr ( National Income: The dat 
lat owe e Laspeyr ndexe for J} Owing to tl ir 


Private Donation 


Private Capital 


Official Donations’ 


Official and Bank Capital 
Private Donation 10 63 


Official Donations »4 9 6 


Net Errors and Omission 


MALAYA: 


Currency Board: As estal 


| 
a 
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I 1 the imits ca ed surcharge ‘ i ith the KOREA Continued from Countr page pS 
the R fj par end Var th the of it ur ‘ lata erie A IF excent far r lorence the va ‘ 
vith the leve f its pul hed rate the leve f borr ny rise the f port / 
eve ! rite rise As the bar ise up thei mits the average 1954 1955 1956 195€ 1957 eters 
ind ler ny he leve f effective rates to bar willy f f 
rate the tota nt f n and it Dep t Othe 
Pet} 
139 2 46 8 7.2 148 178.7 
rate ‘ } he har aA tie IBRD 
‘ ‘ ere ‘ ire { pia 1) at i ) Bec 
3 7 7 5 2 
ine ex Wi EPI 1d i } eparate the ce ' irplus and nar ng EXPEN 
pr ict if reier ‘ err ent nar f the Korear netr 7 
‘4 ‘ ‘ | } the G err ent it f release frees ( interpart fur nd f 
ao ite the epar Det weer price the t Cur rar f the Re netrurtinn Rar 1054 
! ! ‘ n 194s inkr t WAGI | ndex ig ere f } f } 
ef, ‘ nu ndu \ ex 1954 1955 1956 
. 
1948 1951 1952 1953 1954 1955 1956 wing 8 
e, Data sey ey i i id i ice ‘ a Fore Aid Sale Pr eed e n receipt f 
th 1953 ‘ t Annu ndexe bye ny 954 are made th ore ent revenue ar transfer | ent nd on government expenditur t ( vipeet sheen 
eding ‘ eight Indexes f 1934 36, 1950, 1951 and 1952 et ena e me iremer parable 
for 1934 refs ] n proper, e., the ide trade tota nvestment rience t not Die tft measure the gr i 
Jay th For Korea, hence the re not tent with the tionary fact OX] rt sur} ernment deficit, and private invest 
t The Export and Import I e index eries A) are derived ‘ 
r mt ft the } nee r renorted in the 
ndexe eries B re e by the Bar Japar I} ire Laspeyre equ ervice 
} f » nt 
ndex th export nd port price lotatior le ired to the ex Dalance 
nox vuthoritie ist values for the vear 
949 Jur I'he export and port for excha ‘ 
iter Entries for 19 efert 1934 
First Half Nor net 
Coods at ervics x 4 73.8 > 3 "36.8 
Official and Bank Capita 1 105 3 m9 “a8 Aasets (increase f 
Pe 
Long-te tary gold 
Net Bere snd Omission 64 6.3 7.3 1 1 Singapore Ir the currer gree nt is exte! 
= 
| 


Commercial Banks: T 


representing branche 


th 52 F ht I 
and @Xxy t 
import the Fede t 
per cent ex] 
the refinir 
exports refined met 
¢ af +} + 
e f Sir yor 
i Singar ¢ nN. ex 
relate t the 
VE ex 
Data ‘ +} e 
Exports 
1948 


No pr lex for 
t of ex 
Export val f 
The volume 
a The Natior Bar 
and Price « I 


f 
port re ex 
Ent for 192 
ht nd ¢ 


National Income: |] 


t ent expe t 
bie eu ret 


reported } ‘ 


PAYMENTS 


is and Services 


International Trade: 
Federation Malaya 


Netherlands Bank: a I 


sit Money Banks: 


Dollars): 


First Half 


§.2 151 
i9 139 


16 10 

76 
65 


‘ re ité 
relatior 
ns ¢ 

1 the 
» relate 
their 
atior f 

eru 

transact 

earing 

gs data 
Debit 

reporte 
1s 

‘ 

n gu 
end f 
Jether 

ent 

ere 


Revised 


Hasin 


INTERNATIONAL FINANCIAL STATISTICS 
accounts the Board which the 7FS Monetary Survey are included BALANCE Mexico Millions 
“ean: Malayan dollars in 1955. « The Currer Liabilities to BANKS recorded 1954 1955 1956 1956 1957 
in this ecti n relate t il] ink in the currency area rather than t tne ; i ; 
banks the Federation only, whose curret holdings are recorded 
line 41. Currency Liabilities OTHERS include the currency holding 14.2 
of the governments of Malaya and Sir ipore at inting to 2, 3, 4, ar - 4 
holdings are included Government Dey the Monetary Surve Othe 
pore, and local bank a t of these banks, the primary reservt Other 
their ca lings are relative ma The clair n ban in Singapore i 
sheet total, le inter-bank iter DEMAND Dep ide dey} t 
Official Entities amounting 23, 37, and Malayan dollar 
balances due t abroad, except t} n Singapore ee note t 
Foreign Assets above 
Prices: The Cost Living Index refers rkers 
budget, and excludes rent Five other cost ndexes are 
avalia Dased la Net Errors and Omission 9s 1 112.0 1 
from and via Singapore. Exports include ports are valu NETHERLANDS: Continued from Country 
cif and include all import 
that record the tot debits int These data 
The Indexe fy ime f t nd t I peyre ndexe t he er tranafers hetween den ¢ } ler 
Price | ] The valu +} ‘ irre? } ley t | ler 
of Rubber nd Tin r er t tot export nu Ihe t he ty pe Bar Clear that re rd the total transfer between 
ported entrate ] ita for tin in ile int ¢ har nstitut lifferent f +} ‘ f the 
in 19. | ! transfer n the « init Change n their v ime to 
trar vered b ne transiers to transac red 
ted trade Singapore the Federatior ling habit Dat Clearings are 
Imports Exports Imports } ' il, and not nece r nificant individual ns 
‘ In JFS re provided on either Bar ts or Ban 
i tit th ilue of all t tior Bar Clear are 
MEXICO Conti i¢ Count ent eement ertair intrie ers 
t the 19 nerease ty 96 er it the 
+ + . 19 NI — ints equal to the ids 
paper held by Fore Cent Bar for the en f 
init ilar fr I nt wreement These holdi 
eights. G rnment and in Assef Liabilitie CLAIM ON PRIVATE SECTO 
Depo The data COMMERCIAL BANKS and the 
pe ; Monetar irvey, except for Money, relate to the irge Commercial 
Bar number the end 1956) that account for approx 
‘ if r th ber 1950 Data 
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the Post Office vit Bar ul he Gener 

the nava ib lannu dat for 

data for an year the Moneta purve n 

Savings Bank Dep 1 n Une fied Asset 

the Savings Banks for the year ends 1952, 1953, 

n the iccompar ng t mopar f 

entr hows what extent the Monet ert 
account 


‘ “ Governt 1.664 1.78 
Claims Au R74 " 1.141 1 
I ‘ 198 
Cay 104 ‘ ‘ 
Life Insurance data relate Netherland foreign busine 
Netherlands « par Their foreign busine ibout f 
their tot usime fore pia e Nethe ver 
i 
Interest, Prices, Production The D int Rate f the Nether 
lands Banl the rate at which the Bank d nts eligible tre iry and 
commercial per Co er R he f nts is 
ordinar ! Rate r er cent ‘ 1 date { estab 
lishment 
4 
A 
The Tre l Rat the unweighted ge of da et] es 
typ f pape al 1937 1 rket 
d t rate | e} ke e] nee The eld to maturity of 
3.25 per ce Government Bond turing in 199% ioted n indica 
tion of the | ng-ter lomestic rate of interest Data are averages of 
Wednesday quotatior For 1937 data are for 2.5 per cent perpetual 
SHARE PRICES: GENERAL: combination five sub-indexes, weighted 
as follows: International C erns 47; Industrial 24; Shipping 8; Ban 
ing and Indonesian Shares 13. The weights represent 1953 turnover 
for each group on the Amsterdam Stock Exchange. The sub-indexes are 


unweighted averages individual share price relatives. should 


The indexes of the Volume and Price of Trade are consistent with the 
iat lat n Vv e of trade The volume ndexe re Laspeyres 
ndexes weighted unit value The 
indexes derived by commodit b 
total value Paasche indexes mea 


with 1iffe rent we rhyt 


parison. Hence, they do 
to the next to the extent that ther 
tion of trade between those 


cially likely to affect the indexes for quarters and months. The data \ 


per cent ¢ f the v 
per cent, respecti 
Paasche price 
t 
t 


be true rn 


» that UD ar 
ju ted evolu 
and quantity 
value export 
adjusting trade 

rto)] 


Year! The export and ) entrie re ma 
and t ne to the bt rac n of freight ar 
port it nd 


for refining or proce ng without change of ownership. (Jn Millions 


First Half 


1954 1955 1956 1957 
Goods and Services 339 59 207 519 
Exports a Re «6807 

Trans ‘ a3 2 658 
Othe net i ; 6 2 183 


Private Donations 40 37 18 14 3 


Priv Capital 200 305 188 246 
Official Donations 15 71 67 26 14 
Official and Bank Capital 10 255 368 153 


Long-t 


‘ 
the a 4 a3 
EP balance ’ 4 216 2 
Othe 2 64 
Other foreis ane te ease J 214 
Monetary gold vane 262 9 ‘4 
Net Errore and Omissions 146 457 45 39 


Government Finance: Data represent central government cash ac- 
Foreign Borrowing includes drawings upon the IMF. 
ints Received are measured gross payments the 


ler the foreign aid program. Foreign grant 
provide foreign exchange resources and not 
ince and were therefore matched with deposits to co 
estic finance later provided the government 
are withdrawr The Use Counterpart Fur 
res the net t ingeé n the ¢ inter tun i with increases re- 


ve. Hence the algebraic sum this and Foreign Grants 


stic finance received by the government during 


if e governme 1u ig 
Other Operations Current 
e government with the ind s e 
ns, and the | ance of n behalf of 
rr tr + tin 
il governme minus corre ng | ‘ D F 
Debt data exclude pensat for war and flood 


National Income: 
for IFS to show the 
and other /FS data or is pur} I yunts have been regrou 
to approx 
export 
Export 
net facto 
ance goods and ser\ 
Government Deficit 
ment receive i, 1.e., 
Borrowing and Net 
Revenue the sum 
reported here much that statistics 
government finance pri use the government accounts the 
national income statement, while covering central and local governments, 
exclude the capital expenditures public enterprises, which are included 
Private Investment Expenditures. data reported here govern- 

those reported the Government 
ional income data the 
revenues local governments. Government Transfer Payments are 
subtracted reach the GNP total. These are interest the govern- 
ment’s debt, subsidies, and other transfer payments of the government 

Data entered the column for 1937 refer 1938 


ent 
services, including 
ost e jual to the bal- 


payments. The 


ries Net 


Governmen 


NEW ZEALAND: Continued from Country 


‘es as weight The. ndexe b and butter export prices are 1¢ 
from unit values derived from the export statisties and are « } to those 
thatr ht be made fr bulk contract prices for ex ts to the UK 


Government Finance: consolidation the 
central government, the social securit unts, 
funds. Data are reassembled from the Finance Mir 
borrowing 
changes in cash h 
borrowir from 
private sector ar d 
of government secu 
IFS borrowing data are adjusted for intragovernmenta 
and therefore do 1 
Moreover, borrowing data include proceeds 


ig 
Owing 
55 is given 
1 Deposit 
1952 1953 1954 1955 
co 
were inten 
governmer 
counterpar 
ported as negative 
noted that 60 per cent of the weight of the General index are assigned ses i ee oa 
to International Concerns and Indonesian Share Prices of shares in et Ree Aaa 
these group ire subiect to influences that affect hares in domestic Se ees 
concerns much trong INDUSTRIAL: the Industrial sub-index 
Indexes are alculated fro la quotations in Amsterdam 1937 
entries are data for 1938. Prict rhe wholesale price index of Home te NAS 
and Import goods refers to the price f domestically consumed goods, ar nay eee 
1.@., the weignt represent the value of dorne tic production, minus 
exports, plus imports The weight the import component 
not known. « Cost oF LIVING: A second index ilso available including Ey eee Mies 
direct taxes its budget. The difference between the two is, however, 
ver all. The index of Wages refers to hourly rates Be Bins 
International Trade: Exports include or those re-exports that have Bas eo 
previously cleared customs as imports Imports include direct ir ports Me ote 
for home use plus withdrawals customs warehouses 
not measure changes from one period 
is Changes in composition are espe 
for the construction the export and import indexes included about 
lue of exports and imports in 1948 but only 65 and 78 Yas 
vely, 1953. adjust for this change coverage, 
»btained for each commodity group are considered 
ments the price change all commodities belonging accounts the 
1 the Laspeyres v ime indexes for the group are ad n t government ae? tg ee 
me indexes are adjusted to make the product of the price try’s “Summary ae ee 
lexes for each group equal to the index of the total deficit is measured A ec Se 
4 
for that group. For alternative methods Banks and 
indexes see the notes to Belgium Entries for 1937 » these items plus Re ees fae. 
rrowings from the 
1 large amounts 
BALANCE PAYMENT The data are summarized from the IMF itional debt totals 
ler than 7FS exports debt transactions 
rts of goods received sales of State Ad ee 


vances Corporation securities, the outst 
included the debt figures. 


anding amounts which are not 


Intragovernmental!l 
Holdings 


Net Borrowing 
N.Z. Pounds: 


Fiscal N.Z. Pound S.A.C N.Z. Pound Other Change in 
Years Debt Securities Debt Securities 1)+(2 3 4) 
(1) (2) (3 4 5) 
fillions of N.Z. is 
1951 615.9 81.9 65.6 
1952 689.9 95.7 54.4 22.1 
1963 616.6 107.7 55.8 44.3 
1954 630.8 113.7 49.6 5.3 
1955 639 4 26 1 47 8 30 5 


National Income: The data are collected the UN, but reassembled 
for show the relationship between the national accounts 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes goods and services, including 
net factor income from abroad, and therefore almost equal concept 
the balance goods and services reported the balance pay- 
ments. Since the balance payme nts refers calendar years direct 
comparison can made, but the data are agreement all important 
respects. Census and Statistics Departm ent, Report the Official 
Estimates Balance Payments, where the balance payments given 
for fiscal years. The Government Deficit reported here measured 
the finance the government received, i.e., the sum the national 
income entries Net Borrowing and Net International Transfers Received 
refers the central and all local governments and the ital expendi- 
tures government enterprises. the ation, transfer payments 
are included expenditure. The government deficit and the figures 

overnment revenue approximately agree with Government 

ata beginning 1951 Revenue the sum all other 
current and capital account receipt items the national income presenta- 
tion. Government Transfer Payments are subtracted reach the GNP 
total. These are interest the debt, subsidies and other 
transfer payments the government. Data the colu 
1937 refer the fiscal April 1938/March 1939 


mn for 


BALANCE PAYMENTS: dat are ized from 
Yearbook. The balance of payments entries are based on 
records and reconciled with trade 
differences coverage, valuation, and The chief 


the IMF 
exchange 
data because 
difference in 


exports arises from the recording exports. (Jn Millions 
New Zealand Pounds 
1952 1953 1954 1955 1956 
Goods and Services 29.1 25.4 40.1 36.8 2 
Exports, fob 215.1 242.6 219.8 249.4 7.9 
Imports, fob 198.9 168.6 206.7 232 2 
Transportation and insurance (net) 33.8 29.6 2.9 44.8 
Investment income (net) 1.9 3.9 
Other (net) 9.2 17.1 -18.4 15.3 17.1 
Private Donations 3.5 1.1 1 1.5 1.5 
Private Capital 3.3 6 5.5 7.0 1.3 
Official and Bank Capita! 9.2 32.7 34.7 26.7 5.4 
Long-term capital 9.4 5 19.1 3 3.4 
Short-term capital 
Liabilities 7.8 2 6 1.8 1.4 
Foreign assets of Reserve Bank and 
trading banks (increase —) 8.1 32.4 16.1 25 7.4 
Monetary gold (increase —) 5 1 
Net Errors and Omissions 13.1 6.8 —.2 1.6 5.3 
NORWAY: Continued from Country Pages 
September 1945, all bank notes except ninations were 
withdrawn and most the holdings larger notes were placed 
Blocked Accounts. Part bank deposits (including savings deposits) 


were also blocked. 
The cancelled 
account 
Money was gradu 

were lifted. 
They amounte 


yme the Blocked Deposits were later cancelled 
ts were offset against the Bank of Norway's clz ; 
rsements for the costa of the occupatior « Blocked 
Depo its are incl UNCLASSIFIED LIABILITIES 
750, 580, 515 million the ends 1948 


ner 


1949, and 1950. BANK CLEARINGS are month totals and averages 
monthly totals of clearings at the O lo Cl learing House 


Bank Most the 
were 


FOREIGN ASSETS 
1949, but throughout the per 
ngs have been valued at 4.406 


the Bank Nor- 
142 million dollars of 
kroner to the dollar 


ued 


way 


the Bank’ 


CLAIMS ENT aln entirely the Occupation Account 
arising from German expenditures and trade surpluses during the 
German Norwegian sources not list claim the 
Governm Government guarantees the iabilities 
equal Liabilities the total the balance sheet, 
less contra lati forward exchange transactions. FOREIGN 
LIABILITIES com foreign ind liabilities under 
clearing agreeme 

Joint Stock and Savings Banks: Assets Liabilities the total the 
balance sheet items less inter-bank items (1.3 million kroner the end 


of 1955). MONETARY Deposits comprise Demand and Time Deposits 
with Joint Stock and Savings Banks. 


Related Institutions: The STATE and CREDIT ASSOCIATIONS 
(almost all cooperatives) are lending institutions, most whose loans 
are The State Banke derive their fund from the sale 
bonds the Private Sector and through loans from the government 
would seem appropriate consolidate their accounts with those the 
government, showing their total loans government lending, and their 
bonds outstanding as government borrowing. /FS however follows the 
practice and treats these banks separate financial 
tutions the State Banks and the Credit Associations have 


monetary liabilities and are not included the Monetary Survey 
LIFE INSURANCE: Data cover Norwegian 
panies. Foreign company busine negligible. Cla State Bar 
ete H lings of bond ied by State Ba and Cre tA mation 
Data entered for 1937 refer t 1938 
Interest, Prices, Production: The Discount ate the Bank 
Norway the rate which the Bank eligible commercial 
paper. The volume of discounts is ordinarily small. Rate (in per cent 
per annum) and dates establishment 
May 24, 1933 +. 50 ept 22, 1939 H Jan 6, 194¢ 
Jan 1937 
The weighted average current various 2.5 per cent Govern 
ment and Government guaranteed bonds quoted indicat the 
domestic long-term rate of interest. Bonds have 2.5 per cent coupon rate, 


except for 1937 when 4.5 bor 
middle the month and 


i are as of the 
thereof 


are quoted 


Monthl 


and annual data are 


arterly avera 


SHARE Mid-month prices Oslo and quarterly and anr 
averages thereof. The indexes share prices are weighted 
the approximate paid-up capital the companies included, omi 

the calculation for any period, shares of compar changing 
capitalization during the period. Weights are adj only when 


changes the paid-up company occur 
The wholesale price 


modities at all 


Home and Import Goods includes com- 
stages of manufacture, selected and weighted as to 
represent imports plus goods domestically produced for domestic use 
The weights refer to the 1952 value of transactions. The Index of Wages 
refers industrial workers derived statistics payrolls and 


numbers work. Entry for 1937 refers July-September 1938 
The index Industrial Production includes Monthly data 
are adjusted for number working days Entries for 1937 refer 


1938. The index Employment covers all non-agricultural activity 


been adjusted by 
only those re- 
ports, and imports 


idrawals from customs ware- 


hav e 
rts include 


totals 
use plus wit 


International Trade: Customs import 
IFS include small amounts 
exports that have previou 
include direct imports for 


houses, except that 1937 exports include re-exports and 1937 imports 
include customs warehouse entries instead The whale 
oil series and the export data not include whale oil delivered 


foreign markets directly from the fishing grounds thr The 


amount millions kroner follows: 


ough 1956. 


1937 62 


1949 33 
1948 104 12¢ 


1950 


a Gross Freight Ez id St 


arnings ¢ iip’s ¢ Jperating Expenses Abroad measure 
the total earnings and fore exchange expenditures Norwegian ships 
voyages between Norway and other countries between foreign ports 
Together with the fob export and cif import data they measure the net 
foreign exchange earnings of Norway through trade and shipping. The 
Balance Payments shipping entries are from the same source but are 
intended with fob import data this reason transportation 
earnings the Balance Payments exclude freight earned Norwegian 
ships carrying Norwegian imports, transportation expenses add 
freight paid ships carr Norwegian import Moreover, the 
Balance Payments entries refer transportation and hence 
clude for international rail and air payments and port dis 
bursements Norway foreign ships, and the parts the shipping 
expenses that represent wages and insurance paid foreigners 
are accounted for elsewhere under “insurance” and 
Quarterly data beginning 1955 are estimates net freight 


earnings published the Statistiske Meldinger. 

The rade indexes A include and B exclude ship The indexes of the 
Volume of Trade are Laspeyres indexes with 1949 weights and, prior to 
1949, with 1938 weight The indexes Export and Import Price 
are Paasche indexes derived from the volume indexes and the custom 
value Paasche indexes measure the changes from the base year 
each date with different weights (namely the current period) for 
eac irison. Hence, they not measure changes from one period 
the next the extent that there has been any change the compo 
tion trade between those period The volume and price indexes 
Fish exports are averages fresh, salted, and canned fish with 1949 


value weight 


INTERNATIONAL FINANCIAL STATISTICS 
ual 
irge 
1951 140 1953 126 1955 


NUMBER JANUARY 1958 


The indexes Freight Rates are those the Norwegian Shipping 
News ag ee ote Tramp Rates is a weighted index of voyage charters 
for ships of all flags. The indexes for Tanker R fer to voyage charters 
and differenti oe rates for US route ma y Caribbean to US and 
western Europe) (Series A), and for routes, (mainly Middle East 
western Europe) (Series 


BALANCE PAYMENTS: Data are summarized Yearbook 
statement. The export data are larger than those ir 73 » ¢ 
of the inclusion of whale oil delivered fror the fishing ground the 
import entries are smaller than those 
of freight and insurance on in port 


differ from the data shown on line 72a 


exclusion 
and debits 
explained the note these lines. Million 


First Half 


1954 1955 1956 1956 1957 

Goods and Services 1,275 ORG 90 230 125 

Exports, fob 4.4146 2.949 

Private Donations 46 60 4s 25 16 
Private Capital 586 582 339 
Official Donations a8 10 9 s 5 
Official and Bank ( apital 496 93 456 194 260 
hort-te apital 

EPU debit balance lf 

Othe tion 

Bk of Norway foreign assets (increase 1 ‘4 16 

Other foreign assets (increase 

M etary ease > 
Net Errors and Omissions 19 "61 93 133 


Preliminary 


National Income: The data are collected the UN, but reassembled 
for show the lationship between the national income accounts 
and other data this purpose the accounts have 
approximate the three entrie the gross inflationary factors: the 
us, the g vent deficit, and private inveoter ent. The 
lus orted here includes goods and services, including 
1come from abroad, and is therefore almost equal in concept 
the bal goods and services reported the balance pay 
ments. The two generally agree except 1951. The Government 
Deficit reported here is measured by the finance the government received, 
l.e., it is the sum of the national income entries Net Borrowing and Net 
International Transfers Received. Government Revenue the sum 
other current and capital account receipt the national income 
presentati Government Transfer Payments are acted reach 
the GNP total. These are interest on the government's debt, subsidies, 
and other transfer payments the government 1937 entries refer 
to 1988 


overn 


I 
Export 
net factor 


PANAMA 


Population: 


Continued from Country-Pages 


thousand 960 thousand 1957 


Exchange Rates: The balboa is at par with the US dollar 
however, is lin ted to the silver balboa and subsidiary coin 
the circulation the form dollar notes and coins 


he bulk 


Gold and Foreign Exchange: Foreign Currency, Deposits Abroad, and 
Foreign Investments the Deposit Money Banks. These are virtually 
all dollars DOLLARS REPORTED are deposits and 
short-term obligations held for Panamanian account reported 
all banks. They exclude long-term investments Pana- 
manians but presumably include the short-term dollar component the 
holdings of the Private and Government Banks reported above. Hold- 
ings dollars the Private Sector (line 11b) are substantial 
the case Panama. These include sums held the businesses 
domiciled Panama but operating principa abroad. Net IMF 
POSITION, not shown the page, quota (.5 million dollars 
minus IMF holdings balboas, i.e., the gold subscription which has 
remained unchanged million dollars since 1950. The data reported 
from Panamanian sources not include the net IMF position. The 
IMF entries represent resources made available IMF and not the 
sums that Panama may draw 


consolidation the accounts the Private and 
two groups banks that comprise the banking 
Data for each group are reported separately below 
and agree with similar data published Estadistica There 
central bank. Money Panama comprises notes and coin, 
Panamanian coin, and Monetary Deposits currency circulates 
freely and the bank cash consists largely of the foreign assets included 
above The banks’ currency and their 
deposits the are reported part The substantial private 


Monetary Survey: 
Government Banks, 
system Panama. 


holdings notes and coin Panama are available for use either 


money locally, for the financing foreign payments; their amount is, 
however, not known and hence no attempt has been made to calculate 


Money for Panama. A total of 3.1 million balboas of Pa 
had been minted the end 1953, which 1.4 million 
banks. The amount circulation Panama evidently small 
comparison to US currency. 


namanial! 


FOREIGN As ETS exceed Gold and Foreign Exchange as reported above 
since, in order to measure Cash as well as Foreign Exchange, the small 
amount Panamanian coin held banks included here. FOREIGN 
INVESTMENTS are mainly government bonds the 
4 


Banks. CLAIMS GOVERNMENT are Government 
the Government Banks. CLAIMS ON PRIVATE Sk T are 
gage loans. Assets the sum corre 

less inter-bank dey posits Both the Banco Nacion 


e Govern- 


Janks 


1g 

» Private 
‘urrent and S ight 


ment — ‘Ss, an i the foreign banks, included among 
act bankers for other banks. DEPOSIT 


Deposit the Deposit Money mainly con 


prises Savings Deposits that, in practice, payable leman 
MONEY and MONEY 
ties. GOVERNMENT 


semi-au 


3.7, 4.1, and 7.6 m 


FoREIGN-Deposits are Demand 
Private Banks businesses and individ 
but carry their ties mostly 
sums are deposit liab 
most part, used locally 


Panama 
iough these 
not, for the 

Panama 


ties of banks 


BANK Month! 
average July through December col 
in Panama distinguish between det Domestic Demand Deposits, 


Foreign Deposits, and Data for 


groups are shown separately 


Deposits 


Private Banks: Branches two banks, French bank, and small 


locally-owned ban 


Government Banks: The 


Government, and the S 
provincial bar pe 
Bank 


Prices: The 
index linked the third 


Entry for 193 


International Trade: The 
adjusted to correct the cus 
through 1954 is that of the 


Ran — 1945 1950 1951 1952 1953 1954 1955 
anana Exports 
Custom Value 5.2 - 6 4.8 8.2 9.9 12.3 
Adjustment 9.8 10.4 | 8.2 8.2 12.2 14.7 
Adjusted Value 16.2 16.3 ‘ 6.4 22.1 27 


Beginning 1955 the banana adjustment made /FS. Exports and 


imports are also adjusted exclude gold that was important 1950 
nill ernart et rPoer ‘tiveal T le with 
5.3 and 5.9 millions for exports ports, respectively. Trade with 
the Canal Zone included and trade the Colon Free Zone excluded 
Colon Free Zone data are (in millions balboas 

1951 1952 1953 1954 1955 1956 
Exports 1.9 12.2 14.9 10.4 2 23.1 
Importe 1.7 10.8 22.6 23.9 

‘ Total imports less withdrawals f . pt storage Panama 


4 The Ve lume 
bining bananas, cacao, and al 
with 1953 value weight 
derived 
prices 


prices 


ir il 

imilar g 
index export prices indi 
prices. The price index of cac: 


Finance: Cash accounts the Central Government 
excluding the Social Security Fund and the Constitutional Fund. Net 
BORROWING and TOTAL Bonded ied domestic 
foreign the basis the location the market issue, and loans 
the basis the legal residence creditors. Discrepancies between 
debt change and net borrowing result mainly from the exclusion from 
the net borrowing figures certain Government debt transactions and 
redemptions the Constitutional Fund 


by 
in 
ind for the reasons 
of Norwegian Kroner ainly mort- 2 eee 
riee helou 
they include the accounts of agencies an charitabie 
and welfare trust funds held the Banco Nacional amounting 2.2, 
1.7, 4.7, 2.7, balboas from 1950 through 1956 
Time Deposits maintained with 
uals that are domicilec 
utside Panama. Alt 
1 Panama, they are 
National Bank, the iin banker 
Bar April 1956 the three 
ition since 1947 were absorbed the Nationa 
data on banana exports and total exports are 
toms valuation of bananas. The adjustment ees 
Balance Payments (in millions balboas): 
vaca (through 195 n a Laspeyres index 
Prices represents the index export 
the development Panama import 
10 is a unit value derived from the export 
tatistics 
| 
271 


INTERNATIONAL FINANCIAL STATISTICS 


National Income: The data are collected the but reassembled 
for Owing the unavailability national income data govern- 
ment revenue and transfer payments and government expenditure 
not possible determine the national income measurement com 
parable the government deficit nor separate private investment 
from total investment. Hence not possible measure the gross 
inflationary factors: export surplus, government deficit, and private 
investment. The Export Surplus reported here includes balances 
goods and services, including net factor income from abroad and 
therefore equal concept the balance goods and services reported 
the balance payments. 


1950 1951 1952 1953 1954 

National Income Millions of Balboas 
NATIONAL INCOME 7 209.2 220.6 
Gross NATIONAL PRODUCT 0 243.4 256.7 
Export Surplus 9.9 12.1 13.1 
Government Consumption 41.0 2.0 4.7 
Gross Investment 27.5 23 28.0 
Private Consumption 170.4 199.8 207.1 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 
ment. Both export and import entries designated and 
“Other imports differ from JFS data mainly because the former 
exclude 


transactions with the Canal Zone and include other adjust- 
ments for coverage and (Jn Millions 
1951 1952 1953 1954 1955 
Transactions with Canal Zone 33.2 34.8 36.5 35.2 41.6 
Expenditures of US military s 
ments and Panama ( al Cor 2 7.4 6.3 13.7 
Expenditures of other Cana! 7 es 
dents 18.4 18.9 21.6 21.6 21.6 
Net earnings in the Canal Zone of 
Panamanian residents 14.9 16 6 16.3 16.3 
Other goods and services 7.3 8.2 8.9 9.0 10.0 
Other Goods and Services 50.9 56.7 48.3 46.7 44.5 
Net exports of Colon Free Zone 2 1.4 6.2 7.7 | 
Other exports, fob 27.2 24.9 25.9 29.58 
Other imports, fob 59.9 66.2 64 64 66 -f 
Investment income (net 12.{ 11 11.8 17 17.8 
Other (net 6.4 4.5 
Private Donations 3.9 1.9 4.1 7.5 8.9 
Private Capital 13.0 7 3.5 7.0 1.8 
Long-term liabilities i2.2 6 7.0 
Import prepayments | 2.1 1 
Other, inch f US 
currency 
Official Donations 2 1.3 1.6 19 2.4 
Official and Bank Capital 1.5 1.1 4 6.3 2 
Long-term capital 2.0 5 3 


Short-term capital 
Liabilities 12.9 11 1.3 


Foreign assets (increase 10.7 e.a 2.5 6.4 
Monetary gold (increase 
Net Errors and Omissions 9.9 22.9 10.4 16.4 7.8 
' Certain foreign-controlled sh g and other companies registered in Panama are r 
treated as residents of Panama, and their international transact e are therefore excluded 


from the table 


PARAGUAY Continued from Country Pages 


BALANCE PAYMENTS: Data summarize the IMF Yearbook statement 
The trade data cannot reconciled with ina the balanes 
payments data are based exchange record 
Dollars 
1952 1953 1954 1955 1956 
Goods and Services 6.344 5,265 5,410 23 3,402 
Exports, fob 1,760 25 34,754 18.176 6 , 308 
Imports, fob 2'658 —30 RRR 4.436 ) 947 6.462 
Transportation (net 5, 698 4 1 6 4,394 +, 876 
Investment income (net 1,621 1,282 174 1, 
Other (net 1,873 1 l 22 
Private Donations 356 19 66 69 3 
Private Capital 6,714 4,650 1,083 4,297 1,204 
Long-term capital 259 559 172 14 1 8a6 
Short-term capital 6,973 », 209 1,255 4,154 190 
Official Donations 1,020 1,416 1,047 1.944 1,071 
Official and Bank Capita! 2,199 4,189 5,820 4,217 369 
Long-term capital 
Loans received 1,494 251 215 3,069 
Official repayments 1,301 574 2,129 1,581 2,668 
Consolidated debt 1.000 7 
Short-term capital 
Use or repayment ) of IMF resources RTE 75 1 
Other liabilities 1,622 1 1,835 1, 820 416 
Foreign assets (increase — ) 1,011 6,238 68 
Monetary gold (increase s 9 
Net Errors and Omissions 3,233 4,291 440 2,416 3,641 
' Preliminary 
For further notes see issue September 1955 
PERU: Continued from Country Pages 
adjusted exclude the national currency subscription IMF. 


TARY LIABILITIES include the small Government 

Reserve Bank. does not report these separately, but the amount 
are included GOVERNMENT Monetary 
FOREIGN CURRENCY DEPOSITS due the and Savings Banks 
represent foreign exchange that the banks have turned over the Central 


posits at the Central 


the Survey 


for the issue exchange certificates for the account 
the balance sheet the Commercial and Savings 
with the Central 


Reserve Bank 
their client 
these are reported deposits foreign currency 
Reserve Bank. they are included Cash 


Commercial and Savings Banks are ten Peruvian banks and three 
branches foreign All banks submit detailed balance sheets 
the Superintendency Banks June and December each 
ar. The banks also submit two additional detailed balance sheets 
relating to the first and third quarters of the year » These generally 
report data approximately mid-April and October; consequently 
the inter-system items for the first and third quarters may not identi 
cal the different sections. For other months the data are taken from 
the partial statistics available monthly the Central Reserve 


ye 


Boletin and the Situacion and include some 
estimates CLAIMS GOVERNMENT include Government 
securities rediscounted the Central Reserve Bank and securities 
eligible for rediscount collateral for loan CLAIMS PRIVATE 
SECTOR include a smal]! amount of loans to Development Banks. These 


amounted to about 5 million soles in December 1955. Assets = Liabilities 
represent the balance sheet total adjusted exclude inter-bank and 
contra accounts and to include rediscounted Government securities. For 


Development Banks comprise the Government-owned Central Mort- 
gage Bank and the Mining Bank and the semi-official Agricultural 
Development Bank and Industrial Bank. these institutions are 
primarily financial intermediaries for the channelling government 
funds and loans from the Central Reserve Bank the economy, rather 
than institutions providing Money Quasi-Money for the economy, 
they have not been consolidated into the Monetary Survey 


Interest, Prices, Production: The Discount Rates 
Reserve Bank are the rates which the Bank discounts ercial; 
and (b) agricultural, industrial, and mining paper for Commercial 
The volume discounts ordinarily large per cent per annum) 
for commercial paper and dates establishment: 


the Central 


comn 


tate 


May 20, 1932 

Aug 

Government Bond 
Debt bonds 

bonds 1918 


Prices: The index 
average price rel 


13, 1947 6.00 


1940 5.00 


Yield: Current yield the per cent Unified 
data for the per cent Internal Consolidated Debt 
SHARE PRICES are based quotations Lima 


selected represent domestically produced 
goods for domestic use, export, and import goods and provide rough 
weights the number commodities included each group. The 
commodities included are most foodstuffs, raw materials, and simply 
processed goods. The index Wholesale Prices (series 
weighted geometric average of 62 price relatives of domestically produce j 
goods for domestic use. 


is 


International Trade: The data both soles and 


i lara are custome 
data adjusted exclude gold. The adjustment for 


istrative years is 


follows (in millions dollars 
Exports Imports 
1955 1956 1955 1956 
( sand DIT Tota 222.0 257.6 270.9 311.4 12.9 249 61.0 
Ik I 45.1 42 19 41 
I jed Trade and 
Less ght 1 Insurance 63.8 
Pay. Total, 6.4 17.4 219.0 262.2 337.4 


Exports include only those re-exports that have previously cleared 
customs imports; imports are imports for home use. Imports are 
recorded customs data with arbitrary cif value obtained the 
addition flat per cent the declared fob value. The data 
soles and dollars take into account the small difference between dollar 
and sterling rates for the sol and between the principal and minor rates 
foreach. Data soles for 1948 are omitted none are available that 
reflect the application the effective exchange rates trade trans- 
actions. 


The index the Volume Exports and the index Export Prices 
series calculations that combine the quantity and unit value 
series the seven commodities listed Laspeyres indexes with 1953 
value weights. The index the volume exports sugar average 
brown and white sugar with 1953 value weights; the price refers 
brown sugar. The index price petroleum based the prices 
crude petroleum, gasoline, and fuel oil, combined with 1953 value weights 


The indexes Export Prices (series and Import Prices are 
weighted geometric averages export and import commodities 
The series index export prices, compiled greatly different 
trend and level from the series index. Most the difference 
due the fact that the series index gives the same weight all 
commodities included, thus minimizing the great variations the prices 
cotton, sugar, lead, and zinc that the series index receive large 
weights. addition the geometric average reduces the effect extreme 
variations which have been common the case Peru 


description FOREIGN CURRENCY DEPOSITS see notes Salvador 
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BALANCE PAYMENTS: Data summarize the IMF Yearbook 
ment. Trade entries differ from JFS since the balance payment 
entries are adjusted for unrecorded exports and imports, Government 
imports ($10.6 million in 1952, $4.7 million in 1953, $7.4 million in 1954, 
$8.1 million for 1955, and $10.5 million 1956), equipment imported 


for the Southern Peru Copper Corporation 1956 ($21.8 million), and 


per cent deduction for freight and insurance adjust imports 
a f.o.b. basi (In Millions of US Dollars 
1952 1953 1954 1955 1956 
(,00ds and Services 56.4 70.7 20.7 454 94.2 
Exports, fot 242.5 26.4 243.3 3% 1 
Ir ts. fob +0 251 5 219.0 262 2 ‘37.4 
Transportation (net 5.1 2.8 11.6 i 16.1 
Other (net 7.6 1 ¢ 
Private Donations 67 5.0 4.2 > 6 6.2 
Private Capital 44.3 37.4 22.8 “4 a4 
Foreign direct investment 14.0 ) 
Private dollar balances in ncrease 19 9 15.8 
Official Donations 30 19 5 5 6 2 
Official and Bank Capital 60 “49 10 8 4.5 21.9 
Long-term capita 
Ar tiza and oth ‘ ‘ 
te capital 
Government and Central Bank foreign 
etary gold eune 1 
Net Errors and Omissions 15 106 61 
Government Finance: Data refer the cash transactions the 
Treasury during the calendar year, regrouped separate revenue and 


expenditure items from 
AND EXPENDITURE: The 


REVENUE 
accounts, being cash accounts, include 
all revenues and expenditures occur the calendar year irrespective 
of the b idget vear to which they relate, but revenues ar d expe nditures 
received for account other budget netted and entered 
revenue if positive or in expenditure if negative. In /#S the two gross 
elements are included in and expend NET 
BORROWING AND DEBT includes borrowing on extrabudgetary 
accounts. Debt data do not include these borrowir gs DEBT: FOREIGN 
CURRENCY: in US dollars, teriing, 


rrowing and other financing items 


reasury nt 


ars are 


revenue 


ture, separate ly 
compr 


National Income: 
ved to show 


are those of the C al Reserve Bank, 
regrou ie ynship between national income accounts 
and othe data. For purpose the accounts have been rearranged 
approximate the first three entries the gross inflationary factors 
export surplus, government deficit, and private investment. The Export 
reported cludes goo services, including net 


Surplus ¢ luding 
factor 


here in 


income from abroad, and hence concept the balance 
goods and services reported the ance payments. The 


Government 
account def 
a residual 

GNP total 


Deficit re porte i here cor prises the sum of the current 
and investment expenditure. Government Revenue 
Government Transfer Payments are subtracted reach the 


n 


PORTUGAL 
Population: 7.4 million 1937 


Exchange Rates: Since 1949 the ilar has been 


28.75 escudos, with buying and se ling rates 28.60 and 28.95 escudos 
per dollar. conversion factors for trade, gold holdings and foreign 
exchange, in escudos per dollar, are 22.29 for 1937, 25.00 for 1948, and 


28.75 thereafter 


Gold and Foreign Exchange: BANK PORTUGAL holdings are esti 
mated by converting its Foreign Assets as shown below in escudos at the 
Exchange Rate quoted above The ba of valuation of the escudo 


data is not known, but it is known that they include some gold valued 
less than the official rate Hence the dollar data are likely 
error. Any errors will reflected lines and Gold series 
represents the actual dollar value the holding FOREIGN 
EXCHANGE is calculated as the difference between lines 10 and 11. BANKS 


AND BANKING Data are the Foreign Assets reported below 
escudos, converted to US dollars at the exchange rates shown above 
DOLLARS REPORTED are deposits and short-term obligations 
held for Portuguese account, reported all banks the US. The 
data holdings Government and Banks presumably include amounts 
approximately equal the dollar components the data reported 
from Portug irce « The Net EPU Position that measures 
credit extended EPU has been nil since the first quarter 1955 when 
it amounted to 2 million dollars. At the end of 1950 through 1954 this 
credit amounted 22, 54, 41, 33, and million dollars. 


e On 


979 


Survey: A consolidation of the accounts of the Bank of 
including the Treasury coin issue), and the Deposit Money 


Domestic ASSETS the Monetary System are al! other than 


Monetary 
Banks 


Foreign Assets. They cannot divided between Claims Private 
Sector and Claims Government, assets the Deposit 
Banks are classified only type and not sector the published 
source Assets the sum the corresponding entries 
the section below, less Cash Deposit Money Banks and Related 


Institutions. MONEY comprises Monetary Liabilities the Bank 
Portugal (including Treasury coin but excluding Goverr 
with Bank and Banking 


ir 


and Sight Deposit ouses, less 
Money Banks. This calculation understates the amour 
held Money, since the Cash items deducted are overstated in the 


ion of other inter-bank iten ? 6 billion « 
are not known reporting 
in billions of escudos 


the inclu 
1953 


also be classified as follows 


1948 1950 1951 1952 1953 1954 

Currency 8.34 8.13 8.9 9 04 9.2 
Deposit Money 8.13 8.16 9.0 O8 9.67 

Money 16.47 16 29 17.97 18 12 18 21.18 


The National Institute Statistics publishes table Mea 
ment. This table includes the components Money 
IFS, but also includes Savings Deposits (9.8 bil! 
1954) that are included Quasi-Money 
prises Time and Savings Deposits with Deposit 

CLEARINGS are monthly totals and averages of monthly 
and checks and Oporto cleari 


leared through the List 
IFS accounts include the Treasu l ar) 
correspon being included in Assets = Liahilit 


Government 


ry coin 1e in 


amoun 


Deposit Money Banks: BANKS AND BANKING HOUSES 
Portugue e statistics but the data exclude the oversea 
Banco Angola and the Banco Ultramarir 
for Deposit Money Banks are from 
National Institute of Statistics’ Es Fir r ! 
which are preliminary and from tables 


given in the In ite’s Boleti 


than December 


estimates made f 
The bulk 
Caixa Geral de Dey 
estimates made fr 


mpanie 

a et TI 

vor en's mpensation insurance at ) 

cla ed Assets inc tments fr 

the sector distribution is not av Die Data ente 


Interest and Prices: The REDISCOUNT RATE 


that is the rate for rediscounts of eligible commercial f 

has been 2 per cent nee Jan. 12, 1944. The Bank f Port 

a direct discount rate for transactions with the ib 

and rediscounts are not large. Changes rate per cent per annur 

Rediscount Discount Rediscount Discount 

Rate Rate Rate Rate 

May 12, 1936 ‘ Sept 42 3.5 

Aug. 11,1937 40-45 Apr. 2.5 4 

Mar. 31, 1941 3.6 4 Jan. 12, 1944 2.0 2 


GOVERNMENT BOND YIELD: Average 
Monthly Data are calculated from 
vidual bonds, weighted 
data are averag 
SHARE PRICES 
utility companies 


individual! shar 


res 


averages 


annually for changes paid-up capital onthly data are averages 
daily index based Lisbon quotations: quarterly and data are 
averages of monthly data. Original base Januar March 1938 = 100 


Prices: The index prices Home and 
the value 1948 for domestic consu 
processing. ore includes imports and 
duced for domestic consumption with some dot 
and other goods sold for processing 
component One of these is 7FS line 63a wit} f 
weight The other anin lex of the price f repr € 
index has two import components (lines 72a and 
cent the weight Entries for 1937 for 
of living refer to earlier indexes linked at 1948 t 
Prices are component of the wholesale price t 
Laspey res indexes of prices of sale to consumers « 

International Trade: Exports include re-exports that have previous! 
cleared customs imports; imports are cif and include direct imports 


ivately- 
t The data may 
1955 1956 
43 
L BANK 
ft 
als of 3 
referred to ir ¥ 
heets the 
elected items 
subsequent data for Domestic Assets are 
incomplete data given the Boletim SAVINGS 
the amounts recorded represents the accounts the 
m incomplete data given in the Boletim ke 
Life Insurance: Data refer business Portugal Porutguese and 
foreign es, and 
total Ur irpiuse 
for which for 
yield all perpetual bonds 
8.9 million 1957 vields for the 
1 riv ar nual 
industrial, shipping, and public 
weighted paid-up capital. Weights are revised 


INTERNATIONAL FINANCIAL STATISTIC 


for home use plus withdrawals from customs warehouse for home use For the exchange system prior April 1957 see Decem 
Trade totals general use may identified and reconciled follows ber 1957 
(illustrative years 


Exports Imports Gold and Foreign Exchange: BANK SPAIN: GOLD includes its 


1954 1955 1956 1954 1955 1956 holdings account the Treasury, Exchange Fund, and others. Data 

Plus Gov't Silver official par rate 10.95 pesetas per dollar. data are available 

IFS and Total 10,084 11,452 12,723 official foreign exchange holdings but data from sources (given below) 

Less Trade with DOTs 1,717 1,571 1,516 indicate these may substantial. The 

verted dollars the rate 10.95 pesetas per dollar through 1950; 

Balance Payments Total 6,223 8,952 10,114 thereafter 21.90; the basis valuation the banks’ books not 

2 verted to dollars at rates given in Exchange Rates Notes =/FS world. rade totals BY US are deposits and short-term obligations held for Spanish account 


ints held as cover for 
DOLLAR 
lar liabilities Spain 


as reported by all banks in the 
: the dollar accounts with Spanish | 
Portugal LIABILITIES REPORTED 

los reported banks ise mainly short-term 
private official borrowing from banks other short-term liabilities 
787 due collectable banks. The asset and liability data are drawn 
only from the records banks. Since most Spanish dollar assets are 


BALANCE PAYMENTs: Data are summarized from the IMF Yearhook 
The data refe area while other dat: 
See Note to Trade data for reconci 


ion 


Goods and Services 745 405 


Metropolitan area 


6.557 held with banks, whereas only part dollar liabilities 
Imports, fob 671 42 4 —8,952 114 recorded by US banks, the coverage is more complete for Spain's assets 
Other (net 2) 24 259 2 Spain’s net dollar position 
Imports, cif 1 77 > Spain and the Deposit Money Banks, and accounts re 
Services (net ‘ ‘ 68 t . Deposits and Trea Coin. a As described below, the 
Private Donations 299 490 454 5R2 879 data on Fore ign Assets do not adequately show the monetary effects of 
Private Capital foreign transactions, and asset data are available corresponding 
the account Savings Deposits. Consequently, attempt 
Official Donations sO 51 21 107 


is made in /FS to provide a sector classification of the Assets of the 
Official and Bank Capital 462 623 806 Monetary System. The totals only are reported and are the sum the 
comparable entries for the Bank Spain and the Deposit Money Banks, 


plus Savings Deposits with Related Institutions and Treasury Coin, less 


Long-term capital 


aired: Short-term c tal : the Cash of Deposit Mone Banks and the Dey t Money Janke 
Short-term capita 
EPU credit debit Borrowing from Other Banks 
EPU temporary finance 249 . 142 2 2 
Escudo liabilities 2 223 49 aThe Assets = Laahilities of the Bank of Spain are not exceasively 
Monetary risen markedly since mid-1954. However, probable that the net 
Net Errors and Omissions 395 373 118 108 186 peseta expe nditure by the Bank of Spa n for the acquisition of Fore gn 
ring eacudo lial Assets since mid-1954 has been significantly greater than the increase in 
P i banking ( 8 . . Set 3 line 30. Hence it is probable that line 220 does not adequately measure 
currency liabilities : the assets of the monetary system. Consequently the system’s liabilities 
¢ real) Joratat ri tar 
are also presumably understated. MONEY comprises the Monetary Lia 
The data are sembled the relationship bilities the Bank Spain the Private Sector, plus Sight Deposits 
national income accounts and For this purpose with Deposit Money Banks Treasury Coin. The data can classified 
the accounts have been grouped ximate the first three entries follows (in peseta 
the gross inflationary factors: the export surplus, the government deficit, ‘ ; F 
and private investment. urplus reported here includes 1950 1951 1952 1953 1954 1955 1956 
goods and services, income from abroad, and Currene 2.9 
therefore equal concep goods and services re- Deposit Money 
} } Money 64.48 74.3 87.5 9 1143 43.3 
ported the balance payments The balance payments data, 
however, refer to the Escudo Area and therefore the data do not exactl QuasiI-MONEY comprises Time Deposits with the Deposit Money Banks, 
agree The Government Deficit reporte 1 here me the finance and al! Sav ngs Dey ysit BANK CLEARINGS are month! totals and 
the government recei\ anges in cast averages of monthly totals of all clearings in six centers 
balances and foreign ternational trar 
fers received. Prior enditure does not Bank Spain: ASSETS are recorded the 
include Consumptior balance sheet. They the gold holdings the Bank valued 
as Government Revent tal rece pt iter at the official ir rate t reflect changes in foreign exchange 
in the national ir nsfer Payment roldings th heave »laro nee mid-1954 (see line 12: 
nati i i en iat have e large oa 
interest government Subs capital transfer and they not reflect effects gold transactions the 
payments the government, and government lending) are subtracted effective rates exchange which are significant from the 
reach the GNP total Prior 1950: GNP factor cost 1937 par rate. CLAIMS GOVERNMENT include advances Official Entities, 
sie entry refers to 1938 and also the Government's account with the Bank at times when it shows 
an 1952 1953 1954 1955 1956 a debit balance The other a ts of the Bank of Spain are not classified 
NATIONAL PRODUCT sector the balance sheet. CLAIMS PRIVATE SECTOR are 
Gross NATIONAL PR 1 16 ¢ ' ) 2 1k the difference between the Bank's total assets and the sum of the assets 
2.2 2 . 2 2 classified above and its loans to the Depo it Mone Banks, estin ited 
nt Spats 69 f 6 6.4 , from the Deposit Money Banks’ balar heets (see below). CLAIMS ON 


BANKS are taken from the balance sheets the Deposit Money Bank 
MONETARY LIABILITIES the Bank Spain the Private Sector in- 
clude deposits Official Entities amounting 1.3, 2.1, 1.2, 2.6, 2.0, and 
1.4 billions pesetas the ends 1949 through 1954. These are not 
SPAIN shown separately because data other dates are not available. Related 

Data: Data on TREASURY COIN in circulation are available only for the 

year end the Monetary Survey annual data have been carried 
follow forward for the months the following year 


Population: 25.0 million 1937; 29.4 million 1957 


Exchange Rates: The current system rate 


pesetas dollar Deposit Money Banks include large branch banking institu 

42.00 tions, some foreign-owned banks, and many local bank 

31.00 drums, rate FROM OTHER BANKS the difference between the liability accounts due 

other banks and the asset accounts due from other banks The data 

given for the Bank Spain and the Monetary Survey assume that these 

borrowings are from the Bank Spain. The SAVINGS are the 
totals reported Spanish sources for the sum Savings Deposits with 
42.27 Savings Departments Deposit Money Banks, Savings Institutions, 


and the Post Office Savings System. 
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Interest, Prices, Production: The the Bank 
Spain the rate which the Bank discounts eligible paper for others 
than the banks. The Bank Spain also has rediscount rate applicable 
discounts from bank This rate per cent the discount rate 
The amount of discounts and rediscount usually not very large. The 
Bank Spain has also made substantial advances, rather than dis- 
counting, nly banks, but and the 
private sector, different rates. September 1955 the range was 
from per cent 5.75 per cent, the rate depending the type 


so to Government agencies 


ecurit pledged Discount Rate n per cent per annum and dates of 
estab hment 

SHARE The National Statisties index share 
price n Madrid Quarterly ial data are average of the 
! ntl data Original base ne 1936 100 Prices: The 
ndex f Wholesale Prices inc moditie elected to represent 
month data Original base June 1936 100 Prices: The 


ir Prices inch 
exports, imports, 


and go domestically 


moditic elected to represent 
produced for don > use and 


indexes for each of these components are also calculated. Weights assigned 
the commodities the general and component indexes differ 


accordance with the importance the commodity that aggregate 
The weights, however, are obsolete since they refer to the value of trans- 
actions in 191 Entries for 1937 refer to 1935, excepting Cost OF 
LIVING entry that refers July 1936. INDUSTRIAL PRODUCTION 
index Production weighted 1929 value added 
includes electricity and gas with weight about per cent the base 
me riod and of about 50 per cent in 1953. It would appear, therefore, that 
electricity is overweighted and that the average rate of increase in pro- 
duction with respect 1929 /31 overstated. Entry for 1937 
the average 1929 /31 


International Trade: Customs data are 
arbitrary unit equal to 32.67 US cents, and are converted to US dollars 
this rate. Both exports and imports are adjusted exclude 
gold, significant amounts which were $16.1 and $15.9 
exports in 1950 and 1951, respective I Beginning 19! 
trade the Canary Islands, Ceu Mellila prior 
covered, ¢ xcept 1935, the trade totals put hed by the UN exceed those 
in IFS because they are adjusted to include t) 
Islands, Ceuta, and Melilla. Exports include 
have previou ly cleared customs as in ports; im 
direct imports for home use plus withdrawals from customs warehouse 
for home use. The indexes Volume and the indexes dollar Prices 
of Exports and Imports are not consistent with the /FS value data since 
the do not include the trade of Canary Island ills 
The indexes Volume (Series are indexes with 1948 
weights. The indexes of Volume (Series A) are adjusted to account for the 


difference between the movements the tota 


reported gold pesetas, 


value of the s the indexes 


ment allocates the difference to the volume cor iponent 


imple used in the construction of 


that the movement of the prices of items not included 
would be the same as the movement of the prices of iten 

The indexes Export and Import Prices dollars 
Paasche indexes derived from the volume indexes (Series 
value indexes the samples. Paasche indexes measure 


the base year to each date with diffe i 
current period) for each comparison. Hence, they not measure 
from one period the next the extent that there has been 
in the con position of trade between those per vd 


rent weight name 


owing the great seasonality several export 
indexes prices reflect changes composition exy 
changes prices. The indexes Export Prices and Import Prices 
Series are peseta indexes and are components the general whole- 
sale price index. the index export prices, oranges, olive ,and wine 
account for about 70 per cent of the weight while these con 
account for only about 25 per cent of the dollar value of trade in recent 

These commodities, however, receive preferential export rates 
and their weight should somewhat higher than their 
weight dollar index Entries marked refer 1935 


commodities 


ports more 


nodities 


years 


SWEDEN Continued from Country pages 


International Trade: Exports include only those reexports that have 
previously cleared customs imports; import 
for home use plus withdrawals from customs warehouses for home use. 
IFS totals include amounts silver exports and imports which 
were excluded from customs totals prior 1954. The Export and 
Import Price indexes are computed the Board Trade Laspeyres 
indexes with 1949 weights and linked earlier indexes with 1935 weights 
1949. The series (B) data are made with unit values from the trade 
returns and compiled Fisher indexes, i.e., the geometric average the 
Laspeyres and Paasche indexes computed with current and preceeding 
year weights The quarterly data are adjusted agree with the 
annual data. Entries for 1937 refer 1938. The two series differ 


include direct imports 


the greater weight f raw and 

\ ime f export 

f+ 4 nd the I init 
tto |} exe fv ime ad 
‘ e indexes eq 
at at r 


sumes the total val 

and the product the indexes unit value and volume mad 

ample should be ‘ the change 

f the ample an r €, and not to fferences be 
tween the change and items not the 


Entries for 1937 refer cor 
value, quantity, and price are taker t le retur groups 
of related items for the value and a re hot } ‘ " em 
for the price figures. The Wood Pulp bleache 
suiphite pulp. The indexes those the 
Board Trade. The Tr: ndex unweighted average 
charter rates for s} if flags carrying ar f eight « Hr 
The Tanker inde veighte j erage ige irter rates 
hips flags fror ribbean western Europe 

BALANCE PAYMENTS: Data sumr ethe IMF tate 
ment The trade entrie gree ¢ entia wit IFS In M of 
wedish Kronor 

1953 1954 1955 1956 
3580 124 386 R 
ta cre 
de 19 
et 
Private Donations 29 29 
Private Capit 30 22 0 48 
Long-terr tal 22 2 is 
hort-terr tal 
339 244 61 243 
arket 
5 14 
ea 5 5 
410 
Net Errors and Omissions 18 69 458 458 
Including capital mr ements in connect = 


tal } get tra ed throug 
i National Debt Offices t the Nat I 
‘ t t tt { rit 
by quarters and montt f W nt ns of kroner 
1954: I ! i 1955: I 4.8 1956 195 l 
II 4,624 ots 
Ill 4 Ii! 4.¢ 
bet wee Net Borrowing figure nad rre ve 
t from the in tl ebt figur f 
is. in 19 i debt write ff of 2851 er 
Office Be ng f ear 1949 50, the figure 
US dollar Oe er 


National Income: The data 


for IFS to show the relatior p 
IFS data. For this purpose the 
mate in the first three entre t 


urplus, the government 
Surplus reported here 
factor 
balance on g yods and services re 
Government Deficit reported he 
received, 1.e., it 1 the sum of the 
and Net International Transfer 
sum all other current and capital account receipt iten 
income presentation 
to reach the GNP tot: 


me from broad ar 


vment are 


TURKEY Continued from Country pages 


BALANCE PAYMENTS: The data summ 
statement. Export entries agree with JFS trade data 


IMF Yearbook 


In pe rt entries 


{ 
Pe 
por ire derived fror ne il Value 
val j i} 
Vaiue indexe and hence are ¢ iivale 
usted to make the pr juct f the v 
pm 
ndex of value The adjustment tl 
adjust- 
1 the san ple 
1 the sample 
B) and the 
change from 
the 
ange 
pain, 
between the national accounts and other 
he gre nflationary factors: The export as 
it. The Export 
concept to the 
payments The 
; Net Borrowing 
t Revenue is the 
1s in the national ‘Saye 
1 
subtracted 
ment debt, sub- 
sidies, and other transfer pay nents of the government i aoe 


1954 1955 
445 388 
f 1.179 1 22¢ 
Transportation: credits ) } oN 
Transportation: debits 179 
Investment income (ne 
Government (net i f 
Other (net 11 i 64 
Private Donations 4 
Private Capital 122 395 212 35 
Short-term? a9 2 
Official Donations 147 134 127 142 
Official and Bank Capital 253 137 78 247 
Long-term capital 
al loans received if 
Amortization 42 
Sh 
{IMF res es 4 t 
Other foreigr rease 1 4 
Monetary gold "rease 
Net Errors and Omissions’ 9 28 36 


s of 1960 70. r 1937 are for per cer 
SHARE PRICES are prices Johannesbu Capetown; 
Industrial Share Prices and daily for the index Gold 


jarter) 


and ar 


he weight 
ire refer to w 
International Trade: For exports are adjusted 
tive years): (in millions South Afr pound 
1937 1949 1952 
4 
1.8 
lude direct imports for hor 
Beginning 1955, data 
West Africa. Effect this 


South-\ 
tured 
LD PRopI 
role ir 
t 


1949 thre 


put the form simple manufactures ord 
prices above the The data « 
include ale 
volume r tne pi 
duced the aver 
duced during the period, i.e., sales to the Ress 
monetary price sales abroad premium price 
sold volume for combine gre 


types in proportion to their relative values 
series refers to al] types of greas wool at au 
t 90 per cent of the t t 


Laspe yre 


Sa 
import the 


line 66 


mponent 


n IFS beginning 


BALANCE PAYMENTS: The data summarize the IMF 
ment The trade entrie agree ¢ i with tr ‘ 
with 1955 except for deductions for ship’s stores from export 
tions for ships purchased imports. However, prior 1955 the 


and 


98 


e use 
ciude 
hange 


tat 
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payments relates the Union plus Southwest Africa Territory whereas 
the data refer the Union alone the Territory was not then 
the Union’s custom (In Millions South African Pounds 


ar 


First Half 


1954 1955 1956 1956 1957 
Goods and Services 30 28 10 25 1 
Exports, fot {24 60 402 169 219 
Imports, fot 1 is iv 4 272 
Nonmonetary gold (net 164 183 19 " 104 
Tra n and nee: credits 1f 
Transportation and insurance: debits i4 
Invest P ed l 
Othe } 
Private Capital 50 i4 5 5 5 
Official and Bank Capital 25 30 Bl i ‘ 
I apita 19 10 
I et ea 
Ott 
Net Errors and Omissions , 16 i 7 
Pre 


Government Finance: Consolidated cash accounts the Exchequer 


The General Sinking Fund and Social Security Funds are not included 
the cor idation. The data for Intragovernmental Debt indicate 
the changes in deficit, borrowing, and debt that would be made if these 
were included the consolidation. Discrepancies between Net 
Borrowing and correspor hanges Debt result mainly from the 
exclusion sinking fun mptions from the net borrowing data 
the sinking included the expenditure The debt 
lata the end the fiscal calendar quarter, and 
National Income: millions pounds for years 
ending June 
1939 1950 1952 1953 1954 1955 1956 
he d ir area 
1950 1951 1952 1953 954 1955 1956 
Ex d a4 ) ‘ 
two sets indexe not average the total because trade with the 
terling does not cover the total trade UK. 1954 
the other are ccounted for per cent both total export 
import 
FREIGHT Freight receipts from abroad exceed per cent 
total cor lity export receipt Jo current time series are available 
for either the volume of UK shipping activities or the freight receipts of 
UK st I The Index of Freight Rate refers to Vv ive charter rate 
paid terling for vesse f any flag lhe index i weighted average 
, rats ver several r es for each of seven « litic con n 
ers, timber, and espart 
Government Finance: Data are cor lation cash int 
the Treasury and its agencies and the National Insurance Funds. 
LENDING primar local authorities but includes government 
financing of nationa ed industri¢ ind other agencie NET ADVANCI 
ro EEA measure lreasury finar Exchange Equaliza 
tion Account. holds the central foreign exchange 
erve f the Sterling Area; it operates w rling capital provided 
the Exchequer that increased ired. Exchequer 
if t do not directly reflect change in 
the reser were intended t ) provide foreign 
exchange vernment finance and were there 
fore mat erpart funds set under the aid 


provided domestic government 
ipt of the grant Debt refers 
following year. «a Sterling Debt 


ncludes Government securities held by the National Insurance Fund 
Foreign Currency debt ir ict write-up f Canadian dollar loans to the 
current rate of exchange Excepting the March figures, the quarterly 
nd 1 tl debt data are JFS estimates drived from Net Borrowing 
figure 
BALANCE OF PAYMENT Data are summarized from the IMF Yearbook, 
differ from those for number reasons, among 
which are the following: (1) The import data are 
a cif basi 2) Trade is recorded as of the time that 
changes, rather than time shipment arrival 


exclude military goods under the US-Turkish Aid Program and are 
1956 
139 
854 
1.004 
i4 
232 
70 
sions. For 19 ate rt-terr ides net or ns 
UNION SOUTH AFRICA Continued from Country pages 
The Yield maturity (averages rate per cent Govern- 
ment Bonds 1954, maturing 1974, quoted indication the 
Sa yng-term domestic rate of interest Prior to 1955 data are for 3 per cent 
1 /56 
the 
nua! data are averages the monthly data. The index 
industrial share prices weighted the average market value the 
period 1938 the share capital the companies included. The 
ndex gold mining share price weighted the value shares out 
tanding. The index gold mining shares refers established producing 
to be 
ibout 
ystem 
: rkers 
1953 
340.0 
ee | in the customs area especially great in figure for diamond export 
per, The 1954 figure f r diamond export Vest Africa were in ided, 
would 26.7 million pound Volume Exports and 
Export Prices exclude manu ind semi-processed gold 
ne aees. The volume indexe f exports and e Laspevre ndexe vith 
aot 1948 weights. «a The value of Go CTION half as large a 
the value total export Since the balance payment 
is similar to that of rts, gold chown in the trade section 
by value, volume, and price From ugh 1953 some gold wa 
to he Ss id lawfu at 
oars ilue of gold produced 
hat period. The gold 
al ime of gold pro 
ealization gold pro program. the UK, foreign grants 
Bank abroad the finance approximately the time 
vy, scoured, and other 
in 1953 The wool price 
ae ction rates. Greasy wool 
Import Price index the 
Price Index Home and Import 
goods 
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at custon 3) Trade with the Channel Islands and landings by Britist transfer of old Indo-China note itstanding fr Currer to a balance 
vhalers are excluded. (4) Other coverage adjustments, principally for heet entry Miscellaneous Liabilities (end quarter 
trade in second-hand ships and diamond In Millions of Pounds plastre 
Sterling): 1955 1956 
1954 1955 1956 1956 1957 Curreney 4 i ; 4 
(eoods and Services 235 53 24a 175 152 Deposit Mone { 4 ¢ 
Exports, { 2,820 104 ! l f Money 
Imy ts. fot if l 1, 801 Mis. Liabilities 
Foreign trave ' 6 
I ation (d are edit 
I t t edit Assets reported be wv, le ( ercial Bar } eign Lia | 
t t med t asset component re the equivaler f the r ita 
Gove ‘ re gn Ex hange reported above, v ed at 35 l 
{ithe *rincipa Exchange Rate B r re 
Private Donations 6 1s 1s 4 7 this rate, tnat the ne ta show the est é ette 
bar foreign exchange t actior CLA ON 
190 60 E20 0 170 prise af a int of 10.68 1 ¢ iG 
rt terr cal ta € , mainly the note 1e@ ¢ interpart, a imed b the Nat na Bar 
nterpart of Pr te Sector de th Re tad 


ind Canadian grants to Ut if Institution L fe the sul f the tota nown for the 


Ul National Bank and Commercia! Bar , plus private sector dey its wit! 
Official and Bank Capital 137 Related Institutions, ish and Fore 
Long-term capita Bank the sum the National Bar Monetary Liabilit 

the Private Sector notes), and private sector Demand Dey 

Loans extended with the Commercial Banks and the Treasury. data the coir 


1. 
are avaliabie, 


EPU balance « " i held coin. QUASI-MONEyY: Time and Savings Dey ts with Cor er 
lin Banks, the Trea and the Natior Savings Office r Dey ts for 
Official dollar holdings and 
monetary gold - , 12 National Bank: Commenced hen it 
r > Nar et 
Net Errors and Omissions 7 95 0 5 60 over the Viet-Nam asse a 1 lla yB 
i Viet N ary La and i! 1 i ] re 
capita pulsory dep the Nat Bank equ per cent 
tted asset or 25 per cent rding to the type of ract) of the p irre 
National Income: The { erc Bar turn require advance dep f # ’ 
for the credits opened, but these amounts are 
and data 
approximate in the Commercial Banks: The twelve commercial! ban perating in Viet 
export surplus, the f which are domestic offices of foreign bar These t 
Export Surplu the settlement reign trar 
balance on goods ar f re rge in relation to their other ¢ The JFS 
The Government Detic I ide tl Bar Exchange Dey 
the government rece e deposit ind currer } lir FOREIGN ASSETS j 
entries Net Borrowi LIABILITI re account with rresy ent re pr 
G ernment Rever imat f the part the he j ¥ og f the fore ' peratir 
receipt iter n the n Viet-N DEPO I \ int por 
fer Payments are cover against foreign lette redit. tem intr 
the government but not often specified separate 
government 
Prices. The index of Wholesale Prices refers to imports, exports, ar 
For further notes see issue of September 1955 domestically produced ¢ is for domestic use, weighted a rding to the 
value market transactions Saigon 1949. Imports have per 
cent of the we nt Ihe we nt f t Xp rt n t AT Pr rt 19 
VIET-NAM: the index had 1939 weight index Cost Living based 
wo Cla budget in Saigon 


Exchange Rates: The par rate for the plastre has been 35.00 per US 


May are International Trade: Territorial changes make the measuremen 
completed thi authorized invisible exports and imports difficult Prior June 1955 the data 
transaction >» t whose rate is contr ed included also North Viet-Nar Prior t January 1955 Viet-Nar 
by the Nation % ile the custor rea f Indo-Chir and y} trace lata ere re r j 
r the data et ‘ +} } 


was the Indo-Chinese piastre. From December 1945 May 1953 the and 


piastre had been fixed at the rate of 1 piastre 17 metrop tan frar fe ob 

Effective May 11, 1953 the relation hip bet een the frane ar ithe tre 

was char ged from 17 to 10 franc per plastre ry riod average elling : e ort pared t t i Phe V 

rates for the US dollar in plastres per dollar have been NgEUres are : 
1948 1950 1951 1952 1953 1954 

1937 2 53 Oct 1948 Aug 1949 15.8 Value of Exports4 1.8 2 01 

Dee 1945 Jan 1948 7.05 ept 1949 May 1953 R 

4 See comments on price data in International Trade note below 4 See comment be 


Gold and Foreign Exchange: Holdings include smal! le or those re-exports that have prev red 
not shown DOLLARS REPORTED ports include direct ports for use plu 
hort-term obligations held for Viet-Namese account a reported by cust varehouse 
banks the New York Federal Reserve District. Insofar these are 
owing to official institutions and banks, they presumably include, in ! port ver exports has beer ir ( vered | 
approximately equal amounts, the data reported from Viet-Namese Ir the United Stat nd France ata are availa 
source a Net IMF Position is Viet-Nam’'s gold sub cription he US Aid par rt nee that ike t 


Monetary Survey: consolidation the accounts the Nationa 


Bank, the Commercial Banks, and Private Sector deposits with the The the Volume and Price exports and imports are con 
Treasury and the National Savings Office The monetary vster of tent with the value f trade data He e the quantit ir a 
Viet-Nam was established in January 1955; before that date, Viet-Nam be either too high or too low when the data after June 19 ure red 
was part the Indo-China monetary union data for 1955, how with the base year other dates prior June The volume indexe 
ever, are influenced organizational changes; for example the currency are Laspeyres 1951 weight Prior 1955 the indexes were 
component of Money fell sharply in the fourth quarter, reflecting the 1949 weight 


Te 
ke, 
Piet 
form Of DOTN good pped to Viel-Na ind aire a ar 
¥ 


ces (series are Paasche indexes 
the value exports and import 


The indexes Export 


derived from the volume indexes 
Paasche indexes measure the change from the base year each date 
with different weights those the current period) for each 


comparison. Hence, they do not measure changes fror ito the 
next the extent that there 
trade between those periods 


relative values rubber and rice exports 


1one peri 
been any cha in the cx mpo 


there ha 


import prices ponent the 


(series the unit 
the price Saigon 


years before 1955 are follows 
1948 1950 1951 1954 
111 
122 


INTERNATIONAL FINANCIAL STATISTIC 


The several series price data disagree, seen most easily the 
rice price A), from the trade reports 


two 
sharp rise from 1952 to 1953 when the piastre was devalued; seri B 


serie 


reports much smaller increase. similar sharp rise the rubber price 
derived from the trade statistics and the index the unit value all 
exports is prevented by the great fall in the dollar price of rubber be 


tween those two date The prices derived from trade statistics represent 
the conversion official rates data originally entered foreign cur 
rency. Their with the data from wholesale price sources 
indicate that the effective exchange rate in 1952 may have been higher 
than 20.6 and that the figures on the value of trade may be too low for 


that year 


disagreement 


= 
wholesale price index. The 
Saigon. The price Rice 
value exports white, hed rice; (series 
white rice No. per cent broken. The data for 
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Major World Trade lities 
Prices rade Commodities 
. 
Notes Series Pages 31-33 
COMMODITII EXPORTED PRINCIPALLY BY t ITED STATE QQUEPRA x Argentina, Paraguay t ‘ x 
w 4 
CoaL: United States. Hit t value of exporta. Germany Bitur as, cok 
ng quality, ex mine Aachen United Kingdom tea and house i ‘ 
unit value of exports Cuba 
Cuba 
Vhilippines M Dor 
Cor United States M g 1 6, averng t 
average of arkets Egypt Unit v Pakistan . 
value of ex ta Mexico. Torreon Middling 1 6, th Ye Ju 
after Matamaros fob Browns Texas. Brazil. Type Pa ‘ 
sive of export and intern ute taxes which amount t per ce ad 
November 1950 and to 3 cent starting January 1951 t h July 1 en 
export taxes were abolished. United Kingdom. American Middling 15 1¢ 
COMM | 
Pur: Sulphite, dissolving, bleached. Canada, and Sweden. Unit va f ex P 
N RINT r nde Init 
~~ sain tre ACA British West Africa ted King anit 4 ts ‘ 
French Colonies Brazil. Bahia 
Towa United States Ware tales of leaf Turkey. | 
i fe G 
Wea International Wheat Agreement 
‘ 19 a i ‘ Philippines Manila Indonesia Ex i if 
Ef gust ema 1 I Pa Coa nited Kir nits. F.M La 
r sold jer IWA were per cent and 54 per cent world ex @ 
und 19 eapect United States. > hard, w 
1 cast i it Cocoa Philippines fanila. Ceylon f 
US wheat exports i wd : he diff “ tr ane 1954 ! 
a of ‘ t ‘ and 
th asf Canada. Vi a. J Pakistan ex 
f t W ama Art ! ec and 1 
+ gd Canada ex inde IWA « 149 ‘ 4 
on ad 1 and 19 ‘ Australia \ 
Wheat Hoard ex t e for ex ts ex * IWA I 
alue ex the th ears ¢ ; ox and India 
BK, 69, and 74 px ‘ ‘ el United Kingd Austra 
Ma a | Philippines. M 
ZI» ‘ Flect t grade A Mexico. Blocks or pig unit value of ex ta t K 
United tates mite on Domest P ‘ Weate New Y ” , 
Foreign, d paid gh Decembe ed 5 and M New Zealand Unit 
inive of al t $.38 per pounds f d urges Fine 
United States ans 
Blue Ros y 4 xtra 
R Malaya | T a 
‘ PI CIPALLY 1 4 N IR Indonesia 5 
f ox Ceylon 4 
BANANA , ail price Planta Y 
Brees Argentina } va Trea: Black India x | x 1 ex « 
Low gra th Ceylon 
all weights, New York, ¢ ago, and San Fra taxes 
grade, f ‘ und I Ex» 
5 ‘ Colombia. Mede yew York Tin: Melese vk 1948 nit as 
Corren: Chile. Unit value of ex » United ates. Rhodesia. Unit valu ex 1 
ports, Electrolytic, J fob exy a fr Northern Rhodesia. Canada 
lect t Montrea I nt nited Kis Ele eas Australia. A New 
elect t ‘ ut Valle Ex t, New Y Zealand. A nion 
of South Africa \ ‘ 4 ales Uruguay 
Leap Mexico. Unit val aport Canada. Ca i red Mor ‘ I R 
ten D> pig r New 
eis vid eek wa ( ( ITIE EX 
Ba Ham: Denmark For nit x ig r 
Linseep Or: Urugeay Inclusive of ex jut United States Raw 1 King T 
fob New York for 19 aw, d arlota, New York from 1948 awh Decembe ford I it 
19 June 1952 to date, tank cars, fob Minneapolis K 
Chile. Unit value of exports to United States Chilean nitrate Denmark tea 
crude, b ca t warehouses after ex t € ‘ ted K Nethe ands x 
tr Australia t + 
PeTro.ecum: Venezuela. Unit value of exports of pet im and ama!l! a t of pet u w I 
eu products nited ues ma, at we ted 1.9 grad AK ‘ 
i Ma 
United States. Gasol Oklal (G ar grade, f 
f en t Exclusive of fees and taxe Fuel oil: Domes and ex Fisn: Fille I Canada. Unit alu ex ts to United States 
ef 1 Gulf ports. Fot pat Gulf ed es. | ‘ 


Prices 


4 
| 
te 
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Direction International Trade 


Publi hed 10 ntly by 
The International Monetary Fund, 
The International Bank for Reconstruction and Development, 


and the Statistical Office the United Nation 


The fifth annual issue Direction International Trade has 
recently been released. This le report trade-by-country tatistic 
terms dollars for 107 countries for 1938, 1948, and 1953 
through 1956, and summarizes the data geographic and monetary 


] 


area tota 


this issue the coverage directly reporting countries im- 
proved, and the reconciliation export and import totals the 
various countries and areas with the totals given the worid trade 
table Financial Statistics continued 

Dire Inte compiled the International 
Monetary Fund and the International Bar Reconstruction and 
Development and printed and distributed Natio 

Cop of the annual lt he of ined for $2.50 b nu 
cost Of an annua ibseriptior e annual ind 11 
mont} T $5.00 

For further information itistical 
of the United Natior Vew Yor 17, New Yor 
ind ask for information 
Stat ; " Paper 
Series 
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PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


Staff Papers 


Volume VI, No. November 1957 


CONTENTS 
Monetary Analysis Income Formation and Problems Polak 
Banking the Middle East Anwar Ali 
Interest Rates Outside the Organized Money Markets Underdeveloped Countries Tun Wai 


The 1954-55 Improvement Japan’s Balance Payments Narvekar 


US$3.50 per volume the approximate equivalent the currencies most countries. 
Three numbers constitute volume. The numbers, however, are not issued regular dates; MORE- 
OVER, ALL THE THREE NUMBERS ARE NOT NECESSARILY ISSUED WITHIN ONE 
CALENDAR YEAR. Single copies may purchased US$1.50. 


Balance Payments Yearbooks 
Volumes and 


Volume this series contains the latest revised data for 1950-54. Volume containing data for 


half 1957, published series loose-leaf sections; the first sections were issued 
May 1957, and the last will issued March 1958. 


Volumes and together with Volume provide comprehensive record the most recent balance 
payments data available for the period half 1957. They include statement the concepts 


and definitions employed throughout the Yearbook series; basic statistics, with comprehensive explana- 
tory notes, for about countries; regional details for about two thirds these countries; consolidated 
area statements for such country groups the United States and Canada, the sterling area, OEEC 
countries, and the Latin American Republics; and summary statements, expressed U.S. dollars and 
covering several years, for most individual countries. 


Subscription: US$5.00 per volume the approximate equivalent the currencies most countries. 


Volume bound volume. Volume will consist all the loose-leaf sections issued, May 1957 
March 1958. binder for filing the loose-leaf sections may purchased separately for US$3.50. 


Address orders 
The Secretary 
International Monetary Fund 
1818 Street, N.W., Washington 25, C., U.S.A. 
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